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" CONSTRUCTION DEED OF TRUST

DATE: December 1D' ':'zdiz

Reference # (if apphcabie) Jﬁﬁﬂﬁ:&ﬂdﬁ SSGFGZ - AL Additional on page 2~

Grantor(s):
1. MAJESTIC INN LLC

Grantee(s) e o
1. BANK OF THE F’ACIFIC
2. LAND TITLE COMPANY GF SKAGIT CCUNTY, Trustee

Legal Description: BLA Lot 1 and BLA Lot 2 Survey #BLA-2012-0002, being a ptn. Of Block
24, Anacortes . -
Additional on page _&_ V

Assessor's Tax Parcel ID#: 3772- 024 007 0000 3772-024-010-0107, 3772-024-013-0005,
3772-015-0003, 3772-024-016-0002, 3772-024-018-0000, 3772-024-010-0008

THIS DEED OF TRUST is dated December 10, 2012 among MAJESTIC INN, LLC; A
Washington Limited Liability Company (“Grantor"), BANK OF THE PACIFIC, whose mailing
address is BELLINGHAM COMMERCIAL/AGRICULTURE LOAN C, 4124 HANNEGAN ROAD,
BELLINGHAM, WA 98226 (referred to below sometimes_as "Lender” and sometimes as
"Beneficiary”); and LAND TITLE COMPANY OF SKAGIT-COUNTY, whose mailing address is
111 GEORGE HOPPER ROAD, BURLINGTON, WA 98233 (referred to below as "Trustee”).
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coﬂve'vmcé__ AND GRANT. For valuable consideration, Grantor conveys 1o Trustee in trust with power of sale, right

of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
impravements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other rights, royaities, and Eroﬁts relating to the real

property, Heludihg Without jimitation ail minerals, oil, gas, geothermal and similar matters, he "Real Property")
located in-SKAGIT:County, State of Washington:

BLALOT 1 and BEA LOT 2, of that Survey BLA-2012-0002, Approved October 16, 2012,
Recorded October 18, 2012 under Auditor’s File No. 201210180079, Being a portion of
Block 24, Map of the City of Anacortes, According to the Plat thereof Recorded in Volume
2 of Plats, Pages 4-7,.All Records of Skagit County, State of Washington;

Situate within the:County ‘of Skagit, State of Washington.

The Real Property of its addressis commonly known as 401 AND 419 COMMERCIAL AVE,
ANACORTES, WA  98221. - The Real Property tax identification number is
3772-024-007-0000, . -3772-024-010-0107, 3772-024-013-0005, 3772-015-0003,
3772-024-016-0002, 3772-024-018-0000, 3772-024-010-0008.

CROSS-COLLATERALIZATION. - In"ddition.to the Mote, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of Grantor {6 Lénder, or any one or more of them, as well as all claims by Lender against Grantor
ot any one or more of them, whether.now-Bxisting or hergafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether'due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or---unliguidéted,.-.,wrjether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, Accomricdation party or olherwise, and whether recavery upon such amounts
may be or hereafter may become bamed by any.statute of limitations, and whether the ohligation to repay such amounts
may be or hereafter may become otherwise unenforceabis. -

Grantor hereby assigns as security to Lender, all:of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is‘recorded in-accordance with RCW 65.08.070; the lien created by this
assignment Is intended ta be specific, perfected and chéate upon the recording of this Deed of Trust. Lender granis to
Grantor a license to collect the Rents and profits,which license may be revoked at Lender's option and shall be
automatically revoked upen acceleration of all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT.OF RENTS AND. THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF-THEINDEBTEONESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST., THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE :S3ECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF: GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: T e

PAYMENT AND PERFORMANCE. Except as otherwise provided in thi’é __Déed of Trast, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and:in a timely manner perform all of
Grantot's obligations under the Note, this Deed of Trust, and the Related Documerits:

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction“".r:nbrtgaéef-*fo!'K:t‘.h._e purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those sections have been adopted. by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that: Grantor's.possession and use of the
Propetty shall be govemed by the following provisions: E
Possession and Use. Until the occurrence of an Event of Default, Grantor:may (1). semain in possession and
control of the Property; (2) use, operate or manage the Property; and (3) “gollect the Rehts from the Property
{this privilege is a license from Lender to Grantor automatically revoked upan default) “The' following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not used principally
for agricultural purposes. )

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and ';'S'romptlyaf-ﬁ).er,f‘orm all repairs,
replacements, and maintenance necessary to preserve its value. L

Nuisance, Waste. Grantor shall net cause, conduct or permit any nuisance nor commit,-permit, or: suffer any
stripping of or waste on or to the Property or any portion of the Property. Without lifiting tha generality of the
foregoing, Grantor will nat remove, or grant to any other party the right to remove, any timbs, miinerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written edngent. . o

Removal of Improvements. Grantor shall not demolish or remeve any Improvements from’ the'Real- Property
without Lender's prior written consent. As a condition to the removal of any Improvements; Lender may-tequire
Grantor to make afrangements satisfactory to Lender to replace such Improvements with Impravements of at féast
equal value. R )

Lender's Right to Enter. Lender and Lender's agents and representativas may enter upon the Rea'l'“Propeggy-'“at al v,
reasonable times to attend to Lender's interests and to inspact the Real Property for purposes-of Grantor's:. -
compliance with the terms and conditions of this Deed of Trust. Lo B

Compliance with Goverhmental Requirements. Grantor shall promptly comply, and shall profﬁpfly_ céuge

compliance by all agents, tenanis or other persons or entities of every nature whatsoever who rent; lease or

otherwise use or accupy the Property in any manner, with all laws, ardinances, and regulations, now or hefeafter .7

in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without”

limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance,“or - :

regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has

notified Lender in writing prior to doing so and so long as, in Lender's sole apinion, Lender's interests in the: E
Property are not jeopardized, Lender may require Grantor to post adequate security or a surety bond, reasonably

G
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.séﬂé_fé’clgry to Lender, to protect Lender's interest,

Duty id__Pmtect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do alt other
£ /acts, in addition to those acts sel forth above in this section, which from the character and use of the Property are
L reasonably-‘necessary to protect and preserve the Property.

s Construclion Loan. if some or all of the proceeds of the loan creating the Indebtedness are to be used to construct

o complete corstruction of any improvements on the Property, the Improvements shall be completed no later than
he-maturity déate of the Nota (or such earlier date as Lender may reasonably establish) and Grantor shall pay in full
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms and
conditions as.Lender may deem reasohably necessary to insure that the interest created by this Deed of Trust shall
havé priority. over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things,that_ disbursement requests be supported by receipled bills, expense affidavits, walvers of liens,
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, ({A) declare immediately due and payahle all
sums secured by this Deed of-Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the coriveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether-voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract.for deed; leasehold interest with a term greater than three (3) years, leass-option contract, or by
sale, assignment, or transfer of any beheficial interest in or to any land trust holdmg titte to the Real Property, or by any
other method of conveyance of an lnterest in the Real Property. {f any Grantor is a corporation, partnership or limited
liability company, transfer also’includes ;any change in ownership of more than twenty-five percent {25%) of the voting
stock, partnership interests oriimited liability, company interests, as the case may be, of such Grantor, However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following prowsmns relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and’i in aII events pricr to delinguency) all taxes, special taxes, assessments,
charges (including water and séwer), fines aiid iimpositions levied against or on account of the Property, and shall
pay when due all claims for wark done’on gr for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all ligns having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and, assessments: not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good faith
dispute over the obligation to pay, sc long as Lender's mterest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if & lien is filed,
within fifteen (15) days after Grantor has notlce of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satlsfactory to Lender in an
amount sufficient to discharge the lier plus any, costs and attorfieys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. " In any contést, Grantor shail defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
abligee under any surety bond furnished in the contest progeadings,

Evidence of Payment. Grantor shall upon demand furhislfl to Lend_ér éatisfactory evidence of payment of the taxes
or assessments and shalt authorize the appropriate gnﬁammental"official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at teast fi fteen (15) days before any work is commenced, any
servicas are furnished, or any materiais are supplied to the Propérty,” if any.mechanic's lien, materialmen’s lien, or
other lien could be asserted an account of the work, services, :or/materials. Grantor will upon request of Lender
fumish to Lender advance assurances satisfactory to Lender: that Grantar fan and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCGE. The following provisions relabng to |nsunng the Pmperty are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of _ﬁre |nsuf§n‘ce with standard extended
coverage endorsements on a replacement basis for the full insurable value icovering all:Improvements on the Real
Property in an amotunt sufficiant to avoid application of any coinsurance clause, and ‘with a standard murtgagee
clause in favor of Lender. Grantor shall also pracure and maintain comprehengive genérallfability insurance in such
coverage amounts as Lender may request with Trustee and Lender being.named as-additional insureds in such
liability insurance palicies, Additionally. Grantor shall maintain such other inisurance, m-cludmg but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably requiire.” Policies.shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upan request of Lender, will deliverto: Lender-from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverapes will not be
cancelled or diminished without at least thirty (30} days prior written notice to Lender.” Each insurance policy also
shall include an endorsement praviding that coverage in favor of Lender will not be impaired in any'way by any act,
omission or default of Grantor or any other person. Should the Real Property be located iryan-area designated by
the Director of the Federal Emergency Management Agency as a special flood hazard“area,: Grantor-agrees to
obtain and maintain Federal Flood tnsurance, if available, within 45 days after notice is given by.Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and.aity pﬂor liens
on the property securing the loan, up to the maximum policy limits set under the National Flood. tnsuranﬁe Prﬂgfam
or as otherwise required by Lendar and to maintain such insurance for the term of the lean.

Application of Prageeds, Grantor shall promptly notify Lender of any loss or damage 1o the Propeﬂy Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty, Whether or'not- Lenders®
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insufance and ‘apply.”
the proceeds to the reduction of the Indebtedness, payment of any iien affecting the Property, or the restoration

and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or

replace the damaged or destrayed Improvements in a manner satisfaclory to Lender. Lender 'shall, upon

satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of 7 ©
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not bgéh_:-

disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoratioh of . .
the Property shall be used first to pay any amount owing to Lender under this Desd of Trust, then to pay accrued ;.7

interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds:*

any proceeds after payment in full of the Indebledness, such proceeds shall be paid without interest to Grantor as

w
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v ér_anlor'.g‘interests may appear.

;' Compliance ‘with Existing Indebtedness. During the period in which any Existing Indebtedness described helow is
i iin effact; dompliance with the insurance provisions contained in the Instrument evidencing such Existing
. ‘Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
: compliance with. the terms of this Deed of Trust wouid constitute a duplication of Insurance requirement. If any
“.praceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shiall-apply only o that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report oh Insurance. Upon request of Lender, however not more than ance a year, Grantar shall fumnish
to Lender a report eh each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
insured; {3) “thie amount of the policy; (4) the property insured, the then current replacement value of such
propetty, and the mianner, of determining that value; and (5) the expiration date of the policy. In addition, the
Lender (however:not-more. often than guarterdy and/or semi-annually) may have any Collateral appraised by an
independent appraiser to’déetermine, as applicable, the actual cash value or replacement cost of such Collateral.
The cost of SUch appraisal shall be paid by Borrower.

LENDER'S EXPENODITURES.'If any action or proceeding is commenced that would materially affect Lender’s interast in
the Property or if Grantor fails.to edmply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failuré ta comply with any obligation to maintain Existing Indebtedness in good standing as
required belaw, or to dischiarge or-pay When due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Doctimenits,. tenger on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems apprepriate, including bot not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any: time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Praperty. < All such expenditures incurred or paid by Lender for such purpeses will then
bear interest at the rate charged-under the Noté from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will béceme a.part-of the Indebtedness and, at Lander's option, will {A) be payable on
demand; (B} be added to the balante of the Note and be apportioned among and be payable with any installment
payments to become due during either-"(1)"'the term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be trested as a balloon“payment.which will be due and payable at the Nole's maturity. The Deed of
Trust also will secure payment of these amoants.,.. Such right shall be in addition to all other rights and remedies to

which Lender may be entitled upon Defatilt. :

WARRANTY; DEFENSE OF TITLE. The fcllowing provisions relating to ownership of the Property are a part of this Deed
of Trust: R B

Title. Grantor warrants that: (a) Grantor holds good.and marketable title of record to the Property in fee simple,
free and ciear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinlon issued in favor
of, and accepted by, Lender in conneclion with this Deed of Trust, and {b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In-the event any action or proceeding is commenced
that questions Grantor's title or the interast of Trustee or Lender under this Dead of Trust, Grantor shall defend the
action at Grantor's expense. Grantar may be the nominal, farty in‘sueh proceeding, but Lender shall be entitled to
participate in the proceeding and to ba represented in-the-froceading by counsel of Lender's own chaice, and
Grantor will deliver, or cause to be delivered, to Lender. su¢h instruments as Lender may request from time to time
to permit such participation. o

Compliance With Laws. Grantor warrants that the Propérty and Grantor's-use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental aufhorjties.

Survival of Representations and Warranties. All representatiuns,_.'wgn_ffanties,-_and agreements made by Grantor in
this Deed of Trust shall survive the execution and dslivery of this: Deed of Tryst; shall be continuing in nature, and
shall remain in full force and effect until such time as Grantor's Indebtedness.shall be paid in full.

EXISTING INDEBTEDNESS. The following provisiohs canceming Existirig: 'lhdebtédpéss_;g_i_f_g a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtednéss may be secondary and infarior to the lien
securing payment of an existing obligation with an account number of 1103826061 to BANK OF THE PACIFIC. The
existing obligation has a current principal balance of approximately $1,845,575.68 and is in the original principal
amount of $1,845,575.68. The obligation has the following payment terms: $11,182.00 per Month. Grantor
expressly covenants and agrees to pay, or see to the payment of, the Exisling Indebtedness and to pravent any
default on such indebtedness, any default under the instruments evidencing-such indebtedness, or any default
under any securnity documents for such indebtedness. gt

No Madification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor
accept any future advances under any such security agreement without the prior written corisent of Lénder.

CONDEMNATION. The following provisions relating to condemnation proceedings are a paft.of this Deﬁ_of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender.in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the’proceadirig and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantdr will ‘deliver or
cause to be delivered to Lender such instrumants and documentation as may be requested by Lender from' time-to
time to permit such participation. B

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain ﬁmcéed_in'g“s _o'r'bg",.k:
any proceeding or purchase in liau of condemnation, Lender may at its election require that ail or any portion. of the.. ™
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Propérty.© The net

proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorngys” feas
incurred by Trustee or Lender in connection with the condemnation. ;

IMPOSITION OF TAXES, FEES AND GHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating”

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addifion fo
this Deed of Trust and take whatever other action is requested by Lender to perfact and continue Lender's lieh on ;

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses’
incurred in racerding, perfecting or continuing this Deed of Trust, including without limitatien all taxes, fees; .

documentary stamps, and other charges for recording or registering this Deed of Trust.

HYRARAIA
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Taxes. :The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of

. De&d"of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust, (2) a specific tax on

& AGrantor which Grantor is authonzed or required to deduct from payments on the Indebledness secured by this type

: [ of Deed of:Trust; (3) atax on this type of Deed of Trust chargeable agalnst the Lender or the holder of the Note;

. ¢ and (4) & specific tax onh all or any portion of the Indebledness or on payments of pringipal and interast made by
---Granter :

’---Subsequem Taxes If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effacl as an Event of Default, and Lender may exercise any or all of ils
available remsdles for an Evenl of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT .FINANCING STATEMENTS. The following provisions relating lo this Deed of Trust as a
security agreement are 8 part_ef this Deed of Trust

Security Agreernent THis instrument shall constitute a Security Agreement to the exient any of the Property
constitutes fixtures -and Lender shall have all of the rights of a secured party under the Uniferm Commercial Code
as amended from timeé to Yime,”

Security Interest. Upon requesl by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security ifterest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real propérty-fecords, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, topies or reprnductlons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for allﬁ expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall nat remove, sever or detach the Personal Praperty from the Property. Upon default, Grantor shall assemble
any Persanal Property not affixed to'the Property in a manner and at a place reasonably convenient lo Grantor and
Lender and make it availabie to Lender wrthm three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law :

Addresses. The mailing addresses of Granfor (debtor] and Lender (secured party) from which information
concaming the security interest granted by this‘Deed of Trust may be oblained (gach as required by the Uniform
Commercial Code) are as stated on.the’ ﬂrst page 'of this Deed of Trust.

FURTHER ASSURANCES; ATFORNEY-IN-FAGT - The followmg provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from tlme to tlme upon request of Lender, Grantor will make, execute and
daliver, or will cause to be made, executed or c_;!ellvered to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, of rerécorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, ariy and 8l such morigages, deeds of trust, security deeds, security
agreements, financing statements, continuaﬁo_n stalements, instruments of further assurance, certificates, and
other documenlts as may, in the sole opinionpf:Lender, be necessary or desirable in order to effectuats, complete,
perfect, continue, or preserve (1) Grantor's gbligations under the Note, this Deed of Trust, and the Related
Documents, and {2) the liens and security inferests created. by this Deed of Trust on the Property, whether now
owned or hereafter acquired by Grantor. Unless prohibited” by.law or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs and expenses: mcurred in. connectlon with the matters referred to in this
paragraph. E :

Attumey-ln-Fact If Grantor fails to do any of the thmgs referred fo ln lhe preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. . For_ such-purposes, Grantor hereby Irevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, exacuting:-delivering, filing, recording, and deing all
other things as may be necessary or desirable, in Lender's- scle op|nlon, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. I[f Grantor pays all the Indebtedness wheri due and othenmse performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and:deliver to Trustee a request for fuli
reconveyance and shall execute and deliver to Grantor suitable staterhents of términation of any financing staiement on
file evidencing Lender's security interest in the Rents and the Personal Property,- Any-reconveyance fee shall be pald by
Grantor, if parmitted by applicable law. The grantee in any reconveyance may be’ described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall conslltute an Event of Defaull under this Deed
of Trust:

Payment Default. Grantor fails to make any payment when dus under the Indebtedness p

Other Defaults. Grantor fails to comply with or to perform any other term, obllg_ en covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply vith or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor

Compliance Default. Failure to comply with any other term, obligation, covenant or condlflon conialned in this
Deed of Trust, the Note or in any of the Related Documents. o : X

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trustto. rnake any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dlscharge uf any lien.

False Statements. Any warranty, representation or statement made or furnished to Landér by Grantor: or on
Grantor's behalf under this Deed of Trust or the Related Docurnents is false or misleading in any material respect
either now or at the time made or fumished or becomes false or misleading at any time thereaftar. S

Defective Collateralization, This Deed of Trust or any of the Related Documents ceases to be in fuII foroe and
effect (including failure of any collateral document to create a valid and perfected security lnterest or lien)- at any..:_
time and for any reason. : :

Death or Insolvency. The dissolution of Grantor's (regardless of whether election 1o contlnue rs rnade) any
member withdraws from the limited liability company, or any other termination of Grantor's existence ag a going .«
business or the death of any member, the insolvency of Grantor, the appeintment of a receiver for any part of
Grantor's property, any assighment for the benefit of credilors, any type of creditor workout, or, the :
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judlmal' P
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govemmental agency -~
against any property securing the Indebtedness. This includes a gamishment of any of Grantor's accounts,” -
including deposit accounts, with Lender. However, this Event of Default shall not apply if thers is a good faith .
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dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture

# préceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
+ Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
= isole dlscretmn as being an adequata reserve or bond for the dispute.

:‘; ~Brea::h of Other -Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
“Lefidler that is not ramedied within any grace period provided therein, including without limitation any agreement
concemmg any indebtedness or other obligatian of Grantor to Lender, whether existing now or later.

Events. Affecﬂng Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednéss. or. any-Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under;-any Guaranly of'the Indebtedness.

Adverse Change A, material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment ar performance of the Indebtednass is impaired.

Insecurity. Lender in good talth beliaves itself insecure.

Existing Indebtedness. .-The payment of any installment of principal or any interest on the Existing Indebtedness is
not made within the time required by the prumlssory note evidencing such indebtedness, or a default occurs under
the instrument securing: such indebtedness and is not cured during any applicable grace period in such instrument,
or any suit or other actlon is cnrnrnenced to foreclose any existing lien on the Proparty.

Right to Cure. If any defaull mher than a default in payment is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
Grantor, after Lender sends written notice to Grantor demanding cure of such default: {1} cures the default within
ten (10) days; or (2) if theicure requirgs more than ten (10) days, immediately initiates steps which Lender deems
in Lender's sole discretionto-be sufficient to.cure the default and thersafter continues and completes all reasonable
and necessary steps sufﬁclenl to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT If an Event of Default occurs under this Deed of Trust, at any time theraafter,
Trustee or Lender may exercise any Qne or morg of the, followmg rights and remedies:

Election of Remedies. Elaction by Lender io pursus any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall nnl affect Lender’s right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty whlch Grantor would be required to pay.

Foreclosure. With respect to all or any part of’ ‘the: Reel Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by noticesand:‘sale, and Lender shall have the right to foreclese by judicial
foreclosura, in either case in accordance with: and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part.of the Personal Property. Lender shall have all the rights and
remedies of a secured party under the Unifarm Commermal Code

Collect Rents. Lender shall have the right, without notice-to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due afid ‘unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of: this right, Lender may require any tenant or
other user of the Property to make paymenis of rent r use fees directly to Lender. If the Rents are collacted by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the-samie and collect the proceeds. Payments by tenants
or other users ta Lender in response to Lender's demand shall safisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand exrsted Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appomled to take possession of all or any part of
the Propsrty, with the power to protect and preserve the Property; to apetate ‘the Property preceding or pending
foraclosure or sale, and to coliect the Rents from the Property and: epply thig proceeds, over and above the cost of
the receivership, against the indebtedness. The receiver may serve. without bond Fpermitted by law. Lender's
right 1o the appointment of a receiver shall exist whather or not the apparent value.of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not dlsquallfy a person from serving as a
receiver. N

Tenancy at Sufferance. If Grantar remains in possession of the F'rnperty aﬂer the Praperty is sold as provided

above or Lender otherwise becomes entitled to possession of the Praperty’ upan.defautt of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and. shall at Lenders option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacale the Property |mmed|ately upon the demand of
Lender,

Other Remedies. Trustee or Lender shall have any other right or remedy provided In lhls Deed of Trusl or the Note
or availabla at law or in equity, .

Natice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publle sale of the Parsonal
Property or of the time after which any pnvate sale or other intanded disposition of the Personal Proparty is to be
made. Reasonable notice shall mean notice glvnn at least ten (10) days before the time of the sate or disposition.
Any sale of the Parsonal Property may be mada in canjunction with any sale of the Real Properly :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali nghts lo have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be fres.to seli all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entltled to: bld at any
public sale on all or any portion of the Property. N

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thls Deed of-_
Trust, Lender shall be entitled to racover such sum as the court may adjudge reasonable as attomeys’ fees at tral " .+
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasohable expenses Lender incurs that in Lender's opinion are necessary at any time for the prnteetlon ofits .
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear .~
interest at the Nate rate from the date of the axpenditure until repaid. Expenses covered by this paragraph:include,
without limitation, however sub]ect ta any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings .
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-Judgmenl E
collection services, the cost of searching records, obtaining title reparts {including foreclosure reports), surveyors':
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable Iaw
Grantor also will pay any court costs, in addition to all other sums provided by law. L
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Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

PGWERS AND-OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuanl to Lender’s instructions) are part of this Deed of Trust:

: Powers: of Trustee In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to

. ~lake __the__following actions with respect to the Property upon the written request of Lender and Grantar: (a) join in

=, preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the

“public; (b) join in granting any easement or creating any restriction on the Real Property; and {c) join in any
subordination or'other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Ohlléaﬂdﬁs"' 16 .Noli_!?’._ Trustee shall not be obligated to notify any other party of a pending sale under any other
trust-deed or lien, or"of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by ap’plicable law, ar unless the action or proceeding is brought by Trustee.

Trustee. Trustée shali’ ‘meet all qualificalions required for Trustee under applicable law. In addition to the rights
and remedies set'forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice: and sale and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance With and 16 the: full extent provided by applicabie law.

Successor Trustee. andeg_, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this-Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
offica of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names of the original Lender, Trustea, and Grantor, the book and page or
the Auditor's File Number-‘where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall e executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this, Deed. of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provrsmns for substitution.

NOTICES. Subject to applicable law,-and- except for notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed-of Trust, including without limitation any notice of default and any
notice of sale shall be given in wrltlng. and” shall be effective when actually delivered, when actuglly received by
telefacsimile (unless otherwise required by law), when deposited with a naticnally recognized ovemight courier, or, if
mailed, when deposited in the United Statés malf, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Desd of Trust shalf be. sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change:its-address for notices under this Deed of Trust by giving formal written
natice to the other parties, spesifying that'{he purpose of the nolice is 1o change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at-all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed tu be nolice given to all Grantors,

MISCELLANEQUS PROVISIONS. The following mlscallaneous prowsmns are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related” Documents constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deéd.of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in wntmg and sugned by the party or parties sought to be charged or
bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than ‘Grantor's residence, Grantor shall fumish to
Lender, upon request, a certified statement of net operating-income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall.require: Net aperating income™ shall mean all cash
receipts from the Property less all cash expenditures made in connec’uon “With the operation of the Property.

Arhitration. Grantor and Lender agree that all disputes, claims and; comrovarsles batween them whether indlvidual,
Jeint, or class in nature, arising from this Deed of Trust or othefwise, including without limitation contract and tort
disputes, shall be arbitrated pursuant to the Rules of the American: Arbltratibn ‘Association in effect at the time the
claim Is filed, upon request of either party. No act to take or dlspose of any Property shall constitute a walver of
this arbitration agreement or be prohibited by this arbitration agreement. " This“includes, without limitation,
obtaining Injunctive rellef or a temporary restraining order; invoking a power .of gale under any deed of trust or
mortgage; cbtaining a writ of attachment or imposition of a receiver; or gxercising any rights relating to personal
property, including taking or disposing of such property with or without judicial process pursuant to Article 9 of the
Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfilness or reasonableness of
any act, or exercisa of any right, concerning any Property, including any claim to rescind;. reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, provided. however.that no arbitrator shall
have the right or the power to enjoln or restrain any act of any parly. Judgmsnt upon any award rendered by any
arbitrator may be entered in any court having jurisdiction. Mothing in this Deed of Trust shall preclude any party
from seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver,
laches, and similar doctrines which would otherwise be applicable in an action:brought by a party shall be
applicable in any arbitration proceeding, and the commencement of an arbitration ‘progeeding-shall be deemed the
commencement of an action for these purposes. The Federal Arbitration Act shall apply to: the construc‘!lon,
interpretation, and enfercement of this arbitration provision,

Caption Headings. Caption headlngs in this Deed of Trust are for convenience purposes’ only and are nol to be
used to interpret or define the provisions of this Deed of Trust.

Merger. Thare shall ba no merger of the interest or estate created by this Deed of Trust wath any uther |r1terest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without, the wn‘t‘tern consent
of Lender.

Governing Law. This Deed of Trust will be governed by faderal law applicable to Lender and to the axtarll not:
preemptad by federal law, the laws of the State of Washington without regard to its conflicts of Iaw provisions
This Deed of Trust has been accepted by Lender in the State of Washington.

No Walver by Lender. Lender shall not be deemed to have waived-any rights under this Deed of Trust unless such
waiver is given in writing and sighed by Lender. No delay or omission on the part of Lender in exercising-any right:

shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Degd of Trust .
shall not prejudice or constitute a waiver of Lender's right ctherwise to demand strict compliance Wwith lhat'
provision or any other provislon of this Deed of Trust. No prior waiver by Lender, nor any course of- dealing ©

between Lender and Grantar, shall constitule a waiver of any af Lendser’s rights or of any of Grantor's obligations

as to any future transaclions. Whenever the consent of Lender is required under this Deed of Trust, the granting

of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender. .-
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Sevarabillty If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or

# ynenforceable as to any circumstance, that finding shall not make the offending provision illegal, Invalid, or

s Unenforceable as to any other circumstance, |f feasible, the offending provlsmn shall be considered modified so

i ithat it bécomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be

L :cons:dered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or

'-__unenforceablhty ‘of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
‘other. prowston af this Deed of Trust.

Successors and Assigns Subject to any limitations stated in this Deed of Trust an transfer of Grantor's interest,
this Deed.oF Trust'shall be binding upen and inure to the benefit of the parties, their successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, withaut rotice to Grantor, may
deal with Graritor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension W|thout releasmg Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence Time is of the essance in the perfarmance of this Deed of Trust.

Waive Jury.”. AII partias to this Deed of Trust hersby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by’ any. party against any other party.

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rights and benefits of the homastead
exemptlon laws of the State of Washlngton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The foilowmg capltallzed words and terrns shall have the following meanings when used in this Deed of
Trust. Unless specifically stated 10 the contrary, all refersncas to dollar amounts shall mean amounts in lawful money
of the Uniled States of America. Words and terms used in the singular shall include the plural, and the plural shall
include the smgular as the coritext may: reqmre Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms |n e Uniform Commercial Code:

Beneficiary. The word "Benef c_la_ry __rnea__ns ‘BANK OF THE PACIFIC, and its successors and assigns.

Borrower. The word "Bomower” m'a'ans'"MAJESTIC INN, LLC and includes all co-signers and co-makers signing the
Note and all their successors and a59|gns

Deed of Trust. The words "Deed of Truat" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assngnment and secunty interest provisions relating to the Personal Property and
Rents.

Default. The word "Default” means the Default sat forth in this Deed of Trust in the section titled "Default”.

Event of Default. The words "Event of Defatit® mean any of the events of default set forth in this Deed of Trust in
the events of defautt section of this Deed of Trust

Existing Indebtedness. The words "Emstmg Indebtedness maan the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor” means MAJESTIC INN LLC.

Guarantor. The word "Guarantor” means any guarantor surer
Indebtedness. P

Guaranty. The word "Guaranty" means the guaranty from Guarantar to Lender, including without limitation a
guaranty of all or part of tha Note. s

Improvements. The word "fmprovements” means all’ exrstmg and future improvements, buildings, structures,
maebile homes affixed on the Real Property, facilities, addmons rep!acements and other construction on the Real
Property. P

Indebtedness. The word "Indebtedness" means all principal, |nterest and other amounts, costs and expenses
payable under the Note or Related Documents, together with all ‘renewals ‘of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Docurnents and any amaunts expended or advanced by
Lender to discharge Grantor's obligations or expenses insurrad “by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on sleh’ amiounts as.prgvided in this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounits. that rnay be" mdlrectly secured by the
Cross-Collateralization provision of this Deed of Trust. A .

Lender. The word "Lender' means BANK OF THE PACIFIC, its successors and assngns

Note. The word "Note” means the promissory note dated December 10, 2012, in the original principal
amount of $2,900,000.00 from Grantor to Lender, together with.al renewals: of, extensions of,
modifications of, refi nanclngs of, consolidations of, and substitutions for-the pmm|ssory note aor agreement.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Perscnal Property” mean all equipment, fixtures,: and other articies of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to' the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all* substitutiops for;:any of such
property; and together with all issues and profits thereon and proceeds (including wuhaut Ilmltatmn all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property. -

Property. The word "Property™ means collsctively the Real Property and the Personal F'ropsrty

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this
Daed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credtt a"g‘ree'mertts Jaan
agresments, security agreements, morgages, deeds of trust, security deeds, collateral mortgages, and all’ other,
instruments, agreements and documents, whether now or hereafter existing, executed in connsection.with’ the:.
Indebtedness; provided, that guaranties and environmental indemnnity agreements are not "Related Documents and_
gre not secured by this Deed of Trust. T L

Rents. The word "Rents* means all present and future rents, revenues, income, iSsues, royaltles prof ls and
other benefits derived from the Property. o

Trustee. The word "Trustee" means LAND TITLE COMPANY OF SKAGIT COUNTY, whose mailing address is 11 1 o
GEORGE HOPPER ROAD, BURLINGTON, WA 58233 and any substitute or successor trustees. ;

or accommodation party of any or all of the
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\. GRANTOR ACK’HOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Washlngt on. )
county o __ Skagit A )
On this 10th™ oy of - :December 2012 . before me, the undersigned

Nutary Fublic, personally appeared JOHN W LEE, Member of MAJESTIC INN, LLC; SUK YOUNG LEE, Member of
E; ember of MAJESTIC INN, LLC, and personally known to me or proved to me

rganlzatlan or its operating agreement, for the uses and purposes
tHdiibksg Ap, execute this Deed of Trust and in fact executed the

REQUEST FORFUAL: REtONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thls -Beged of Trust. You are hereby
requested, upon payment of all sums cwing to you, to reconvey withouit: warranty, 1o the- persons entitled therslo, the
right, title and interest now held by you under the Deed of Trust.

Date: : Beneﬂciary

LASER PRO Lending, Ver. 12.3,10,002 Copr. Harland Financial Solutions, Inc. 1997, 2012 AII R:ghts Reserved. -
WA c\CFINCFILPLAGO1.FC TR-23694 PR-24 © .
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