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THIS ASSIGNMENT OF RENTS dated December 10, 2012, is made and executed between
MAJESTIC INN, LLC; A Washington Limited Liability Company (referred to betow as "Grantor")
and BANK OF THE PACIFIC, whose mailing address is 4124 HANNEGAN ROAD, BELLINGHAM,
WA 98226 (referred to below as "Lender").
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ASéIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in; and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

BLA LOT. 1 of that Survey BLA-2012-0002, Approved October 16, 2012, Recorded
October 18, 2012 under Auditor’s File No. 201210180079, Being a portion of Block 24,
Mapof the City of Anacortes, According to the Plat thereof Recorded in Volume 2 of Plats,
Pages 4-7, AII Recoris of Skagit County, State of Washington;

Situate mthm the County of Skagit, State of Washington.

The Property or its add'res’é' is”commomy known as 419 COMMERCIAL AVE, ANACORTES, WA
98221. The Property tax identification number Is 3772-024-007-0000, 3772-024-010-0107,
3772-024-013-0005, 3772-015-0003, 3772-024-016-0002, 3772-024-018-0000.

CROSS-COLLATERALIZATION 1) addition’to the Note, this Assignment secures all obligations, debls and liabilities,
plus interest therson, of Grantor-to Lender, or any one or more of them, as well as all claims by Lender against Grantor
ar any one or mare of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary gr otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated ar: unllqmdated whether Grantor may be liable individually or jointly with others,
whether obligated as guarantar, siiréty, accofmodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by-any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become othemﬂsa unanforceable

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR. UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Except as othenms. prowded in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by; this Assignment as they become due, and shall strictly perform all of
Granlor's obligations under this Assignment. Urless and-until Lender exercises its rlght ta coliect the Rents as provided
below and s0 long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collact the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cashcollateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES "'Granlor warrants that:

Ownership. Granlor is entitled to receive tha Rents free and clear of all rights, lcans, liens, encumbrances, and
claims except as disclosed to and accepted by Lander in wntlng

Right to Assign. Granltor has the full right, power and authurl(y ta enter into this Assignment and to assign and
convey the Rents to Lender, .

No Prior Asslgnmenl_ Grantor has not previously a55|gned Qr: conveyed the Rents to any other person by any
instrument now in force. .

No Further Transfer. Grantor will not sell, assign, encumber or otherwrse dlspuse of any of Grantor's rights in tha
Rents except as provided in this Assignmeant.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at any time, and even though na
default shall have occurred under this Assignment, to collect and receive: the Renls Far this purpose, Lender is hereby
given and granted the following rights, powers and authority: . .

Notice to Tenants. Lender may send notices to any and all tenants’ of the Property advising them of this
Assignment and directing all Rants to be paid directly to Lender or Lender's agent :

Entar the Property. Lender may enter upon and take possession of the Property, demand collect and receive fram
the tenants or from any other persons liable tharefor, all of the Rents; institite and carry on all legal procesdings
necessary for the protection of the Property, including such proceedifigs: as. may be:“rigcessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or dther persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment; and of ali continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
waler utilities, and the premiums on fire and other insurance effected by Lender onh the Property

Compliance with Laws. Lender may do any and all things to execute and comply wrth the Iaws nf the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all othier govammental agencies
affacting the Property. - E

Lease the Property. Lender may rent or laase the whole or any part of the Property for such term or terrns and on
such conditions as Lender may desm appropriate. :

Employ Agents. Lender may engage such agent or agents as Lender may deem appmpnate, e:ther in. Landers
name or in Grantor's name, to rent and manage the Property, including the collection and appllcatlon of. Rents

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem‘q:
apprapriate and may act exclusively and salely in the place and stead of Grantor and to have all of the puwers of. =
Grantor for the purposes stated above. : :
No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that .
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for” -
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,:shall - .
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are: .
nat applied to such casts and expenses shall ba appiied to the Indebtedness. All expenditures made by Lender under’ *~ .
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
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A55|gnrnent and shall be payable on demand, with interest at the Note rale from date of expenditure until paid.

FULL. PERFORMANCE If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a sujtable satisfaction of this Assugnmant and suitable statements of termination of any financing statement on
file“evidencing /Lender's security interest in the Rents and the Properly. Any termination fes required by law shall be
pa|d by, Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property-or If Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to.Grantor's. fallure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or.any Related Documents, Lender on Grantor's behalf may (but shalt not be obligated to) take any
action that Lender deems ‘appropriate, including but not limited to discharging or paying all taxes, llens, security
interests, encumbrances and ‘other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and ‘preserving the Property. All such expenditures incured or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, =All Such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on defand; {Bj be:added to the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (1) the term of any applicable insurance policy, or {2} the
remaining term of the Note: oF (C} be treated as a balloon payment which will be due and payable at the MNole's
maturity. The Assignment also will'secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which ‘Lender may be grititled upon Default.

DEFAULT. Each of the fbllow'ing" at Lem:le'r’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails ta make any payment when due under the Indebtedness.

Other Defaults. Grantor tails: 1o comply with or to perform any other term, obligation, covenant or condition
contained in this Assigninent or in.any.5f the Related Documents or to comply with or to perform any lerm,
obligation, covenant or condition contamed in any other agreement between Lender and Grantor.

Default on Other Payments. Filure of Grantorwithin the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or
condition contained in any envnronrnental agreemenl executed in connection with the Property.

False Statements. Any wamanty, representatuon or ‘statement made ar furnished to Lender by Grantor or on
Grantor's beha!f under this Assignment or:the Related Documents is false or misleading in any material respect,
sither now or at the time made or fumis"hgd or_:b'e_gomes false or misleading at any time thereafter.

Defective Collateralization. This Assngnrﬁem or‘any of the Related Documents ceases to be in full force ang effect
(including failure of any collateral document:to: create a valid and perfected security interast or lien) at any time and
for any reason.

Death or Insolvency. The dissolution of Grantors (regardiess: of whether etection 1o continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a going
business or the dealh of any member, the insolvency of.Grantar, "the appointment of & receiver for any part of
Grantor's property, any assignment for the benefit’ of~ credltons any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or |nsolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure ‘or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by-any creditor.of Grantor or by any governmental agency
against the Rents or any property secuting the Indebtedness..-This includes a gamishment of any of Grantor's
accounts, Including deposit accounts, with Lender. However, this EVéfit-of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claim'which is the basis of the creditor or
forfeiture proceedlng and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfelture proceedlng, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute

Property Damaga or Loss. The Property is lost, stolen, substantially. q_amage;!_,:--sﬁi‘a'; ar borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect'tb -any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dlsputes the validity of, or liability
under, any Guaranty of the Indebtedness. : :

Adverse Change. A malterial adverse change occurs in Grantor's fi nancnal condltlon “or Lender beiieves the
prospect of payment or performance of the Indebtedness is impaired. . : ;

Insecurity, Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and |f Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of ‘such-default: 1) cures the
default within ten (10) days; or (2) if the cure requires morse than ten (10) days, immediately iniliates:steps which
Lender deems in Lender's sole discretion to be sufficlent to cure the default and” thergafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practncal

RIGHTS AND REMEDIES ON DEFAULT. Upen the oceurrence of any Event of Default and at any. tlme thereaﬂer Lender
may exercise any one or more of the following rights and remedies, in addition to any other nghts or remedles pro\rlded
by law: . .

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor m declara the entlra
Indebtedness immediately due and payable, including any prepayment penalty that Grantor wculd be requtred to
pay.
Collect Rents. Lender shall have the right, without notice to Grantor, {o take possession of thé_ F.?rbpel_-._ty'--_and

collect the Rents, inciuding amounts past due and unpaid, and apply the net praceeds, over and above Lender's .
costs, against the Indebtedness. In furtherance of this right, Lender shall have ali the rights provided for in' the .«
Lender's Right to Receive and Collect Renis Section, above. If the Rents are collected by Lender, then'-.Grant_of"
irrevacably designates Lender as Grantor's attorney-in-fact to enderse instruments received in payment thereof in.
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users 1o ; ¢
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whethsr or: [ |
not any proper grounds for the demand existed., Lender may exercise its rights under this subparagraph elther m i
person, by agent, or through a receiver. &

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
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ithe-Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
 {oreciosureor sale, and ta collect the Rents from the Property and apply the proceeds, over and above the cost of
¢ the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
i iright to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
. ‘Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
. réceiver.” 7
Ottici Remedies:. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law. TR ek

Etecti_ank..c‘,"f ﬁeﬁ\gdlésf Electian by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to rake expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure ta perfarm, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses.- If Lendar institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitied to.recover such sum as the court may adjudge reasonable as attorneys' feas at trial and
upon any appeal. Whether or nol any court aclion is involved, and to the extent not prohibited by law, all
reasonable expenses Lénder’ineurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate fror the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, hewever stbject'to any limits under applicable law, Lender's attomeys' fees and Lender's legal
axpenses, whether ‘or.fiot there-is-a lawsuit, including atiorneys’ fees and expenses for bankruptcy proceedings
{(including efforts to modify of vacate. any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyars'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permittad by applicable law.
Grantor also will pay any'court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. x'l':he:"foligwi.n_g miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreament of the parties as to:the-Matters_set orth in this Assignment. Mo alteration of or amendment to this
Assignment shall be effective unless given inwriting and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Arbitration. Grantor and Lender agrée that all disputes, claims and controversies betwean them whether individual,
Jaint, or class In nature, arising from this. Assignment ‘or otherwise, including without limitation contract and tort
disputes, shall be arbltrated pursuant to the Rules of the' American Arbitration Assoclation in effect at the time the
claim Is filed, upon request of either party.:'No act {o take or dispose of any Property shall constitute a walver of
this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation,
cobtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or
mertgage; obtaining a writ of attachment orimposition of a receiver; or exercising any rights relating to personal
property, including taking or disposing of such-property with or without judicial process pursuant to Artlcle 9 of the
Uniform Commercial Coda. Any disputes, claims, or controversies concerning the lawfulness or reasonahleness of
any act, or exercise of any right, concerning any’ Property, including any claim to rescind, reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall
have the right or tha powaer to enjoin or restrain any act of ‘any’paity.. Judgment upon any award rendered by any
arbitrator may be entered in any court having jurisdiction: Mothing In this Assignment shali preclude any party from
seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, walver, laches,
and similar doctrines which would otherwise be applicable in an action brought by a party shall be applicable in any
arbltration proceeding, and the commencement of an arbitration‘proceeding shail be deemed the commencement of
an action for these purposes. The Federal Arbitration Act shall apply to'the construction, interpretation, and
enforcement of this arbitration provision. BT

Caption Headings. Caption headings in this Assignment are for convenience 'pu"t:poses only and are not to be used
to interpret or define the provisions of this Assignment. Lo .

Governing Law. This Assignment will be governad by federal faw applicabls to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard-to-its_conflicts of law provisions.
This Assignment has heen accepted by Lender in the State of Washingten:™ .~ . ™

Marger. There shall be no merger of the interest or estate created by this’ assignment :With any other interest or
estate in the Property at any time held by or for the benefit of Lender in ary capacity, without the written consent
of Lender. Lo Lod

Interpretation. (1) In all cases where there is more than one Borrower ar Grantor, then all words used in this
Assignmaent in the singuiar shall be deemed to have been used in the plural where the context and construction so
require. {2} If more than one person signs this Assignment as "Grantor," the obligations:of each Grantor are joint
and saveral. This means that i Lendar brings a lawsuit, Lender may sue any oné or mora of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first; and that Borrower need not be
joined in any lawsuit. {3) The names given ta paragraphs or sections in this Asslgnment are for.convenience
purposes only. They are not to be used to interpret or define the provisions of this Ass_l'gﬂrrient.-":

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment dinless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender iri exercising any right
shall operate as a waiver of such right or any other right. A walver by Lender of a provisionof this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict.compliance with_that
provision or any ather provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waivar of any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of ‘such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where sOch,
consant is required and in all cases such consent may be granted or withheld in the sole discretion of Lerder.- =

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in another = -~
manner, any notice required to be given under this Assignment shall be given in writing, and shall-be, effective -
when actually delivered, when actually received by telefacsimile {unless otherwise required by law), when .- =
deposited with a nationally recognized avernight courier, or, if mailed, when deposited in the United States mail, ag:”
first class, certified or registered mail postage prepaid, directed to the addrasses shown near the beginning. af this .
Assignment. Any party may change its addrass for notices under this Assignment by giving formal writtan notice”™ ¢ ¢
to the other parties, specifying that the purpose of the nolice is to change the party's address. For notice - /
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable & -
law, and except for notice required or allowed by law to be given in another manner, if there is more than ong: -
Grantor, any notice given by Lender to any Grantor is deemed to be nolice given to all Grantors.
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‘Po@'éi‘s of Attorney. The various agencies and powers of attormey conveyed on Lender under this Assignment are
# granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
- Aender.

. Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or

¢, unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or

. ‘unenforcéable as to any other circumstance. If feasible, the offending provision shall be considered modified so

~.that_it"becomes: legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
corisidersad deleted from this Assignment, Uniess otherwise required by law, the illegality, invalidity, or
unenforceabmhty ‘of ‘any provision of this Assignment shail not affect the legality, validity or enforceability of any
other prowsmn of this Ass.|gnment

Successors Il.'_ld As_s;igns_ Subject to any limitations stated in this Assignment on transfer of Grantor’s interest, this
Assighment shall-‘be. binding upen and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice ta Grantor, may
deal with Grantpr's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extansion wnthout releasmg Grantor from the obligations of this Assignment or kability under the Indebtedness.

Time is of the Essence. TImBJS of the essence in the performance of this Assignment.

Walve Jury. Al partm{ to'(hts Assignment hereby walve the right to any jury trial in any action, proceeding, or
counterclaim hrought hy any.- party agalnsl any other party.

Waiver of Homestead Exernptmn Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washlngton as to all Indebtedness secured by this Assignment.

Waiver of Right of Redempﬂan . /NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT,:GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON; EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.
DEFINITIONS. The following capitalized words” arid terms shall have the following meanings when used in this
Assighment. Unless specifically stated to the coritrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words-and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the:Uniform"Commercial Code:

Assignment. The word "Assignment” méahs this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended ar modified from time to tnme together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower” means MAJEsTIC INN, LLC.
Default. The word "Default” means the Default set forth In this Assugnment in the section titled "Default”.

Event of Default. The words *Event of Default? mean any of the: events of default set forth in this Assignment in
the default section of this Assignment. |

Grantor. The word "Grantor” means MAJESTIC INN, LLC

Guarantor. The word "Guarantor" means any guaranmr surety or accommeodation party of any or all of the
Indebtedness. : .

Guaranty. The word "Guaranty" means the guaranty from Guarantor ta Lender including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal mterest and other amounts, costs and expenses
payable under the Note or Related Documents, together with’ all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by lender tg enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in_this .Assignment. Specifically, without
limitation, Indebtadness includes all amounts that may be indirectly secured by lhe Cross-ColIaterallzatlon provision
of this Assngnmenl .

Lender. The word "Lender” means BANK OF THE PACIFIC, its SUCCESSOrS and as&gns

Note. The word "Note" means the promisscry note dated December- 10 2012, ln the original prmcipal
amount of $1,845,575.68 from Grantor lo Lender, together “with--all renewals of, extensions of,
modifications of, reﬁnancmgs of, consolidations of, and substitutions for the promlssory note or agreement.

Property. The word "Property" means all of Grantor's right, title and |nterest |n and to all the Property as
described in the "Assignment"” section of this Assignment. .

Related Documents. The words "Related Documents” mean all promlssory notes credlt agreements loan
agreements, environmental agreements, guaranties, securty agreements, mortgages. deeds Of trust, security
deeds, collateral mortgages, and all cther instruments, agreements and documents, whether now -or hereafter
existing, exscuted in connection with the Indebtedness. Ry

Rents. The word "Rents” means all of Grantor's present and future rights, title and |nterest in to ancl under any
and all present and future loases, including, without limitation, all rents, revenue, ingdme, issués, royaities,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from thie Property,
and other payments and beneﬂts derived or to be derived from such leases of every kind and natire, whether.due
now or later, including without limitation Grantor's right to enforce such leases and to receive and cullect payment
and proceeds thereunder. A . ;
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TI-_Ilé .ﬁNDERSiGi*IED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
DN B__EHALF__BF GRANTOR ON DECEMBER 10, 2012,

GRANTOR: .

3G JK LEE, Menfber of MAJESTIC INN, LLC

LlMlTED"LIQBiLilT‘ﬁ COMPANY ACKNOWLEDGMENT

STATE OF Washington . }
COUNTY oF __ Skagit A )

Onthis  10th day of __December - 20 12 pefore me, the undersigned
4 IOHN W. LEE, Member of MAJESTIC INN, LLC; SUK YOUNG LEE, Member of

o
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