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RETUHN ADDRESS:

" PEOPLES BANK

.#" MOUNT VERNON OFFICE
7 11801 RIVERSIDE DRIVE
'/ MOUNT VERNON, WA

- (-98273

CHIéAéQ: TITLE b2 b17459

NOTICE: THIS SUBGRDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER QR_LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # (if appllcable) QO\Q\ A0 0\& Q Additional on page
Grantor(s):

1. STUDEBAKEH THOMAS K

2. PEOPLES BANK 3 ‘

Grantee(s)
1. PEOPLES BANK

Legal Description: PTN BLK 134,.& LOTS 1 & 2, BLK 134, 1ST ADD TO BURLINGTON LOTS
17 AND PTN LOT 8, BLK 7, KNUTZEN'S
Additional on page

Assessor's Tax Parcel ID#: 4077- 134—002 005/ P72187, 4089-007-007-0004/ P72736 AND
4088-007-008-0102/ P72738

THIS SUBORDINATION OF DEED OF TRUST dated Décember 5, 2012, is made and executed
among PEOPLES BANK ("Beneficiary”); Chicago Title Insurance Co. {"Trustee”); THOMAS K.
STUDEBAKER {"Borrower"); and PEOPLES BANK ("Lender").
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SUBORDINATION OF DEED OF TRUST

":"'_'l__o“éq:.:ﬂ_b:ﬁ:-5038480-201 ‘ (Continued) Page 3

MISCE. ANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

BORROWER:

Amendments. This Subordination constitutes the entire understanding and agreement of the parties as to the
‘matters set, forth in this Subordination. Mo alteration of or amendment to this Subordination shall be effective
anless’ given ir writing and signed by the party or parties sought to be charged or bound by the alteration or
amendment :

Attomeys Fees, Expenses If Lender institutes any suit or action to enforce any of the terms of this
Subordination; Lender sghall be entitled to recover such sum as the court may adjudge reasonahble as attorneys' fees
at trial“and ‘upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
all reasoniable’ expenses Lender incurs that in Lender's oplnion are necessary at any time for the protection of its
interest or the &nforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
intorest at tha Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s legal
expenses, whether or not th_ere is a lawsuit, including atiorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify arvagate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, thie gost of ‘searching records, obtaining title reports (including foreclosure reports), surveyors'

reports, and appralsa! fads, titlezinsurance, and fees for the Trustee, to the extent permitted by applicable law.

Beneficiary also will*pay any cour{ coets, in addition to all other sums provided by law,

Authority. The parson who sngns th:s Subordination as or on behaif of Beneficiary represents and warrants that he
or she has authority to execute this. Subordination and to suberdinate the Subordinated Indebtedness and the
Beneficiary's security mterests in Beneflclary s property, if any.

Caption Headings. Captioi headmgs in thns Subardination are for convenience purposes only and are not to be
used to interpret or define the prowsmns ef this Subordination.

Governing Law. This Subordihation will bé governed by federal law applicable to Lender and. to the extent not
preempted by federal law, the laws-of the State of Washington without regard to its conflicts of law provisions.
This Subordination has been acceptad hy Lender in the State of Washington.

Choice of Venue. If there is a lawsuit,. Beneﬂcnary agrees upon Lender's reguast to submit to the jurisdiction of the
courts of SKAGIT County, State of Washlngton :

Successors, This Subordination shall extend to-and bind the respective heirs, parsanal representatwes, SUCCESS0rs
and assigns of the parties to this Subordlnatlon, and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceable by any transferee o endoreee te whom Lender may transfer any or all of the
Superior Indebtedness. :

No Waiver by Lender. Lender shall not be deemed o have walved any rights under this Subordination unless such
waiver is given in wrltlng and signed by Lender. Mo délay or omission on the part of Lender in exsrcising any right
shall operate as a waiver of such right or any other.right. A waiver by Lender of a provision of this Subordinaticn
shall not prejudice or constitute a waiver of Lénder's right otherwise to demand strict compliance with that
provision or any other provision of this Subordination. No prior waiver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a‘waiver of any-of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whenever the consent of Lanider is required under this Subordination, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subssquent instances
where such consent is required and in all cases such consent may be granted ar withheld in the sole discretion of
Lender. :

Waive Jury. All parties to this Subocrdination hereby waive the right to any
counterctaim brought by any party against any other party. (Imtlel Here 3

EACH PARTY TO THiS SUBORDINATION ACKNOWLEDGES HAVIN : i PROVISIONS OF THIS
SUBORDINATION AND EACH PARTY AGREES TO ITS TERMS. THIS SUBOHD]NATION 1S DATED DECEMBER 5.
2012.

any faction, proceeding, of

BENEFICIARY:

PEOPLES BANK i “\\uﬂ“mmﬁ’

By
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SUBORDINATION OF DEED OF TRUST

" Loan No: 5038480-201 {Continued) e, Page 5
L \\\ “ARB
A K Yt (
=
5
LENDER ACKNOWLEDGMENT £ 2
o e Lo ) - '.-. - Sdp s
ragest ' Y0, WSS
i ’ ss "l’ ..6!--? .‘ol“ ‘é "
A -
COUNTY OF H ! ) ¢/ WAS
5 O" + "”ﬂmmm\‘“
On this "} % day of M6Mber , 20 | 2 , befare me, the undersigned
Notary Public, personallv appeared HA and personally known to me or proved to me
on the basis of satistactory evidence to be the evpor \ice Pres:d ., authorized agent for PEOPLES

BANK that executed thg~“within and foregoing instrument and acknowledged said instrument to be the free and
voluntary act and deed” of PEOPLES BANK. duly authorized by PEOPLES BANK through its board of directors or
otherwise, for the uses and-purposes therein mentioned, and on oath stated that he or she is authorized to execute this
said instrument and.in-fagt.executéd this said instrument on behalf of PEOPLES BANK.

Residing at

Notary Public in and for thng':igté"gfw'ﬂ' s My commission expires & -4

LASER PRQ Lending, Ver. 12.3. 0 004 Copr Harland Financial Soluticns, Inc. 1997, 2012,  All Rights Reserved.
WA P; \CFIWIN\CFI\LPL\G21 2.FC TR-24386 PR-4
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EXHIBIT "A"
Legat Description

ForAPNIParcel ID(s}): 4077-134-002-0005/P72187, 4089-007-007-0004 / PT2736 and
) 4089-00?—008-01 021P72738

PARGEL “A”" .

A parcel of land out: of The Burlmgton Northern and Sania Fe Railway Company's (formerly Great
Northern Railway’ Company) 300 foot wide Station Ground property at Burlington, Washington, lying
contiguous ta and Easterly of Block 134, “FIRST ADDITION TO BURLINGTON, SKAGIT GO., WASH.”,
as per plat recorded in Vohime 3 of Plats, page 11, records of Skagit County, Washington, 3|tuate in the
Northwest 1/4 of Sectioh 5, TOWﬂShlp 34 North, Range 4 East, W.M., Skagit County, Washington,
described as follows, to- wit:

Beginning at a point on the Easterly Ime of Lot 1, Block 134, “FIRST ADDITION TO BURLINGTON
SKAGIT CO., WASH.", distant 129.0 feet Southart\; of the Mortheast corner of said Lot 1, as measurad
along the Easterly line of said Lot I, said point being the most Southerly comer of that certain parcel of
land described in Bargain and Sale Deed from-Burlington Northern Railroad Gompany to f Land Company,
Inc. filed for record October 31, 1996, as' Document No. 9610310111 in and for said County

thence South 08°23' East (assuming the North.fine of said Section 5 being an East-West line) along the
Easterly line of said Block 134, also being the Westerly boundary of said 300 foot wide Station Ground
property, a distance of 310 feet, more or less, fo-a point 175.0 fest distant Northwesterly of the Southeast
cormer of Lot 3, said Block 134 as measured-alorig the Easterly iine of said Block

thence North 81°37° East, at right angles to the last described course, 148.0 feet;

‘thence North 08°23" Waest, parallel with said Westerly boundary of said 300 foot wide Station Ground

property, a distance of 339 feet, more or less, tothe Southerly line of said TF Land Company, Inc.
property; thence Southwesterly along said Southedy line142.5 féet,

thence Southeasterly parallel with the Easterly line of said Block 134 and along said Southerly line, 29.0
feet, thence Southwesterly at right angles to the Iast descnbed course and along said Southerly line, 5.50
feet to the true point of beginning. ey

Situate in the City of Burlington, County of Skagi’;, State of Wa:sh"l'ngton. L

HUBARAEAA

Skagit County Auditor
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EXHIBIT "A”
Legal Description

PARCEL “B7:

Lots 1 and’ 2 Block 134 “FIRST ADDITION TO BURLINGTON, SKAGIT CO., WASH.", as per plat
recorded in Volume 3 of Plats page ii, records of Skagit County, Washington.

ALSO, Lots 1, 2,34, 5,6, 7 and the North 20 feet of Lot 8, Block 7, “KNUTZEN S ADDITION TO THE
TOWN OF BURLINGTON" as per plat recorded in Volume 3 of Plats, page 80, records of Skagit County,
Washington. -

TOGETHER WITH the North 1/2 of an “Unnamed East-West Strest” in Block 7 of said Plat, also-
descnbed as the North 15 feet of the South 30 feet of Lot 8, Block 7 of said Plaf.

ALSO TOGETHER WITH the North 385 feet of vacated alley, said alley also referred to as a Noﬂh-South
unnamed 30 foot wide street,

ALS0Q TOGETEER WITH the East'15 feet of said North-South unnamed Street sbuttingon Lot 9, and .
abutting on the South 15 feet of Lot 8, Block 7 of said Plat, as vacated per Burlington City Ordinance Nos.
673 and 419, dated May 3, 1966 and Apnl 5, ’1944 and further recorded under Auditor's File Nos. 755936
and 755937, respectively,

EXCEPT from all of the above the fo!!ow:ng described property

That portion of Lot 2, Block 134 ‘FIRST ADDITION TQ, BURLINGTON SKAGIT CO. WASH as per
plat recorded in Vo]ume 3 of Plats, page 11, records. of Skagit Couinty, Washingtaon, and also that portion
of the vacatad strest along the West line of said Lot 2, rnore part:culariy described as follows:

Begmnmg at the Southwest comer of said Lot 2;

thence South 88°26°05" East along the South lme of said Lot 2 3 dlstance of 184.12 feet o the Westerly -
right of way line of the Burlington Northemn Railroad; ‘

thencé North 68°6324” West along said right of way line, a dlstance of 59. 04 feat;

thence North 88°26"( 8” West, a distance of 175.88 feet to the East line-of said vacated street; thence
North 88°52'08" West, a distance of 15.00 feet to the centerline of said vacated street; thence South
1007152 West along sald centerline, a distance of 58, 39 feet to a point. whlch bears North 88°52°08" West
from the point of beginning; .

thence South 88°52'D8° East a distance of 15.00 fget fo the pomt of begmnmg

Situate In the Gty of Burlington, County of Skagit, State of Washington.

Bkagit County Auditor
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