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DEFINITIONS : -
Words used in multiple sections of thm documcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ccrtam rulcs regardmg the usage of words used in this document are
also provided in Section 16. '

(A) "Security Instrument” means this document which is dated November 19, 2012 .
together with all Riders to this document., ©

(B) "Borrower” is Reinhart J Koepp II Hu sband and Joann A Koepp, Wife

Borrower s the trustor under this Security Instrument,
(C) "Lender” is Nationwide Bank

3857170 3857170

WASHINGTON-Single Farnify-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 1/01
@ 6AWA) (0811) P )/‘ui_ .

®
Page 1 of 15 Initials:

VMP Mertgage Solutions, Inc.

603015 IBSTITO




_-.'{I.cndcr isa Bank
/¢ organiced and existing under the laws of United States of America
_.:==-Lt:ndt:r'~,dddrt:s&, is Mtg Lending. One Nationwide Plaza 1-14-401, Columbus, OH

Fa \___.43 215,

603019

’ __(D) 'Trustee is Chicagoe Title Insurance Company

(E) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a scparate corporation that js
. dcting 'solcly ag a nominec for Lender and Lender's successors and assigns. MERS is the benceficiary
“under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and 'teié‘ph'one number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note"-means the promissory note signed by Borrower and daied November 19, 2012

The Nutc ‘;tdlt\ ll‘ldl. Borrower owes l.ender One Hundred Seventy Thousand And Zero/100
Dollars

(U.5. 8170, 0 00 00 ) plus interest. Borrower has promised lo pay this debt in regular Periodic

Payments and-lo payt the dcbt in full not later than December 01, 2042

G "Property“ means, th(. proerly that is described below under the heading "'Transfcr of Rights in the

Property.”

(H) "Loan" means the debt CVldE‘I'JCCd by the Note, plus interest, any prepayment charges and late charges

due under the Note,4nd dll wm.s duc under this Security Instrument, plus inleresL.

(1) "Riders” means’4ll Riders to"this Security Instrument that arc cxeented by Borrower. The following

Riders are to be cxccuted hy Borrowcr [r.,het.k box as applicable]:

l:' Adjustable Rale Rlder D Condommmm Rider [:I Second Home Rider
Balloon Rider Planncd Unit Development Rider C 114 Family Rider

VA Rider I:I E;WCeMy Payment Rider ] Other(s) [specify)

(J) "Applicable Law" means al-Conirolling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (mat havc the effect of Jaw} as well as all applicable final,

non-appealable judicial opinions. :

(K) "Community Association Dues, Fees, and Asswsmen " means all dues, fees, assessments and other
charges that are imposed on Borrower: or; the Property by a condominium association, homecowners
association or similar organization.

(L) "Electronic Funds Transfer” means any .transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatéd” through an clectronic terminal, telephonic
instrument, compuler, or magnetic lape so as o order, jnslouc, Q]’ authorize a financial institution o debit
or credit an account. Such term includes, but is not lumtcd tU ipoint-of-sale transfers, astomated teller
toachine transactions, transfers initialed by te]cphonc wue transfcrs and antomated clearinghouse
transfers. :

(M) "Escrow Items” means those items that arc descrlbed 111 Secuon KR

(N) "Miscellancous Proceeds” mcans any compensation, scttlémerit; award of damages, or procceds paid
by any third party (other than insurance proceeds paid under:the coverages described in Scction 5) for: (i)
damage to, or destruction of, the Property; (it) condemnation or other taking ol all or any parti of the
Property; (iii) conveyance in lieu of condemnation; or (iv) IlllSI'CpI‘CSCﬂ[athl‘lS of, or omissions as to, the
vilue and/or condition of the Prupcrly - < e ;

(0) "Mortgage Insurance” means insurance protecting Lender dgaln';t thc nonpaymcnt of, or default on,

the Loan.

(P) "Periodic Payment" means the regularly scheduicd amount due for ( i pr1uc1pal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument:, m 5
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% (Q) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its

¢ implementing regulation, Regulation X (24 C.F.R. Parl 3500), as they might be amended from Lime w0
; .:="tim'c" or any additional or successor legislation or regulation that governs the same subject matter. As used
7 in ihis-Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a.'federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

_}310an under' RESPA.
. {R) "Sucgmaor in Interest of Borrower" means any party that has taken title to the Property, wheeher or
i_ not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

lRANSl ‘ER Ok RIGHLS IN THE PROPER'TY

The benel'u,ldry of(his Sccurity Instrument is MERS {solely as nominec for Lender and Lender's
successors and db'slgns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i} thesfepayiment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance, of Borrower's covenants and agrecments under this Security Instrument and the Note. For
this purposc, -Borrower - 1rrcvoc.db1y grants and conveys to Trustec, in trust, with power of sale, the
following dcscrlbcd pmpcrty located in the County [Type of Recording Jurisdiction]
of “Skagit [Name of Recording Jurisdiction| ;

The legal description attached hereto is a part of the Deed of Trust.

Parcel ID Number: P11389247220000510000 which corrently has the address of
17062 Kokanee CT _ [Strcet]

Mount VYernon 7 1City] , Washington 98274 [Zip Cade]
("Property Address"):

TOGETHER WITH all the improvements now- or hercafter crected on the property, and all
easemenis, appurtenances, and fixtures now or hereafter a part-of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All-0f ‘the forcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands: and agrees that MERS holds only legal title
to the inlerests granted by Borrower in this Security Instrumcnt but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors ‘and assigns) has the right: to exercise any
or all ol those interests, including, but not limited (o, the right-to foreclose and: sell the Property: and (o
take any action required of Tender including, but not limited to, re]ca*img and c,dnt.clmg this Security
{nstrumment.

BORROWER COVENANTS that Borrower is law(lully seised of thc cstate’ hereby conveyed and has
the right to grant and convey the Property and that the Property is uncncumbered, execpt for encuinbrances
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“of record. Borrower warranls and will defend generally the title to the Property against ail claims and

Cs demands, subject to any encumbrances of record.

< THIS SECURITY INSTRUMENT combines vnilorm covenants for national use and non-uniform

< _.LU\'t:IldIllb with limited varialions by jurisdiclion to constitute a vniform securily instrument covering real

pmpC .

#3019

"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
t. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
: prepayment charges and lale charges duc under the Note. Borrower shall also pay funds for Escrow ltems

'purSinnt to, Scction 3. Payments due under the Notc and this Security Insttument shall be made in U.5.
CUTTCICY, ‘However, il any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returncd to Lender unpaid, Tender may require that any or all subsequent payments
duc upder the No(e and this Sccurity Instrument be made in onc or more of the followmg forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’'s check or
cashier's check,, pmwded any such check is drdwn upon an institution whose deposits are insured by a
federal agency; mstmmcnmhty, or entity; or {d} Electronic I'unds Transfer.

Paymeits.are deemed received by Lender when received at the location deslgnalcd in the Note or at
such other loéation ag Ay be designated by Lender in sccordance with the nolice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. I ender- Ay accepl any payment or pariial payment insufficient (o bring the Loan
current, without waiver of amy. nghts hereunder or prejudice to its rights to refusc such payment or partial
payments in the future, but-Lender is nol obligated to apply such payments at the time sucl payments are
accepted. If each Perlodlc Paymcnl is applicd as of its scheduled duec datc, then Lender need nol pay
interest on unapplied funds. Lender znay. hold such unapplied funds until Borrower makes payment to bring
the Toan current. [ Borrower docs not div so wilhin a reasonable period ol lime, Lender shall cither apply
such funds or rcturn them ‘to. Barrosver. Tf not appllcd carlicr, such funds will be applicd 1o the outstanding
principal balance under the Not¢ jmimediatcly prior {o foreclosure. No offset or claim which Borrower
might have now or in the futire Against Lender shall relicve Borrower from making payments duc under
the Note and this Security Instmment or pcrformmg the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments oF Pruceeds Except as otherwise described in this Section 2, al
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied (0 each Periodic demcnl in the order in which il became due. Any remaining amounts
shiall be applicd first to latc charges, sccdnd to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives & payment (rom B(Jl'l‘UWt:l’ for a delinguent Perivdic Payment which includes a
sufficient amount {o pay any late charge due,the payment-may be applied to the delinquent payment and
the late charge. If more than vne Periodic Payment is outstanding, Lender may apply any payment received
from Borrower o the repayment of the Periodic Paymients if, and o the extent that, cach payment can be
paid in full. To the extent that any excess exists aftér the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied.to.any late ¢harges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the-Note,

Auny application of payments, insurance procecds, ‘or Miséellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the-amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the iday Periodic Payments arc due
under the Note, until the Note is paid in full, 4 sum (the "Funds"} to provnle for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Instrument as a
lien or encumbrance on the Prupcrty, {b) leasehold payments or-grousd, rf:nts on_the Property, if any; (c)
premiums for any and all insurance required by Lender under Section .5: and {d) Mortgage Insurance
premiums, il any, or any sums payable by Borrower to Lender in lu:u ol the: payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10; Thesc it¢ms are called "Fscrow
Ttems.” Al origination or at any time during the term of the Loan, Lender may tegiire that Community
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Association Dues, Fees, and Assessments, il any, be escrowed by Bormower, and such dues, fees and

ssessments shall be an Escrow liem. Borrower shall promptly (urnish to Lender all notices of amounts o

~“bepaid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives

P \___.-'Hor_rowg_r's obligation t pay the Funds for any or all Escrow Items. Lender may waive Borrower's

603015

ob"li_galign: to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

“in‘writing. Tn the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
i duc for any Escrow Ttcms for which payment of Funds has been waived by Lender and, if Lender requires,
* shall furnish to, Lender receipts evidencing such payment within such time period as Lender may require.

“Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to

be a covenantind agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used: m Sct.lwn 9. Il Borrower is obligaied lo pay Escrow liems directly, pursuant o a waiver, and
Bormwcr fails'to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender.anay’ rcvoke the waiver as to any or all Escrow Items al any lime by a notice given in
accordance with, Sccnon 15 and, upon such revocation, Borrower shall pay to Lender all [unds, and in
such amounts, that are Lhcn required under this Scction 3.

Lender may, at ahy tine, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA L't:ndci'::"é,hdll estimate the amount ol Funds due on the basis ol enrrent datu and
reasonable estimatcs of expcndlturcs of {uture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall: bc held ip<an_institution whose depousils are insured by a federal agency,
instrumentality, ot cnuty (mcludmg Lcndcr if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. -Lender, shall apply thc Funds to pay the Escrow Itcms no fater than the time
specified under RESPA. Tender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account,:or vcrliymg the: Escrow Items, unless Lender pays Borrower interest on the

tunds and Applicable Law pcrn-uts T.ender o imake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o bc paq__d on the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Funds, an‘"owcr and Tender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glVC to Bomrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held-in. escrow, as defined under RESPA, Lender shall account to
Baorrowcr for the cxeess funds in accordance with RESPA. If therc is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shiortage in agc'b'nd_ancc with RESPA, but in no more than 12
monthly payments. I there is a deficiency ol 1'unds heldin escrow, as delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bnrrnwé’r: sh'ﬁll p'ay"'lo Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no' more than 12 monthly payments.

Upon payment in full of all sums secured by thls Securlty Instrumcnt Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all r.axcs assc:ssmcnl,s chargcs, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exient that these items are Escrow ltems, Borrower shall pdy thcm 111 thc manner provided in Section 3.

1857170 '\‘FWL sk
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS )
@ -BA{WA] (0811} Page 5 of 15 initials: . < Form 3048 1/01

3857176

lIIIMJWWNIIIJMMMIIMIMIWIIMIIWMIll

Skagit County Auditor g
12/6/2012 Page §of 1811: 17ANI

LLSH )




Borrower shall promptly discharge any lien which has priority over this Secority Instroment vnless

" Berrower: (a) agrees in wriling  the payment ol the obligation secured by the lien in a manner acceplable
1oL ender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith

F by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to

603019

prevent the enforcement of the lien while those proceedings are pending, but onty until such proceedings

“arc concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
. the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
* which can aLtam priority over this Security Instrument, Lender may givc Borrower a notice identifying the

“lien: er_hm 10 days of the date on which that notice is given, Borrower shall satisty the licn or take one or

moreof the’ d(..tl()l'ls set forth above in this Seclion 4.

Lcﬂder mdy rcqun’t: Borrower 10 pay a one-time charge for a real estate (ax verification and/or
reporting service used, by Lender in connection with this Toan.

5. Propeérty Iusurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insufed-against loss by fire, hazards included within the term "extended coverage,” and any
other hazards mcludmg, but not limited to, carthquakes and floods, for which Lender requires insurance.
This mbunmc,c shal bc mamtamccl in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier prowdmg the insurance shall be chosen by Borrower subject to Lender's
right to disapprove: Burruwcr s “cheice, which right shall not be excreised unreasonably. Lender may
require Borrower to“pay, in"connéction with this Loan, either: (a) a one-time charge fur flood zone
delermination, ccrtlfu:anon and (racking services; or (b) a one-lime charge for flood zone determination
and certification services’and subsequent charges each time remappings or similar changes ovcur which
reasonably might affect: such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed” by the: ‘Federal Emecrgency Management Agency in conncction with the
review of any flood zone determmauon resulting from an objection by Borrower.

If’ Borrower fails to maintain any..of’ the _coverages described above, Lender may obtain insurance
coverage, al Lender's option aud Borrowcr s expense. Lender is under no obligation to purchase any
particular type or amount of coverige.” Tht:rcfurc such coverage shiall cover Lender, bul might or might
not protect Borrower, Borrower's cquity in‘the Property, or the contenis of the Property, against any risk,
bazard or liability and might provide grcater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.“Any amounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower sceured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of dlsbursement and shall be payablc with such interest, upon notice from
Lender to Borrower requesting payment. 3

All insurance policies required by Lender and rt:m,w.al&. 0[‘ such policies shall be subject W Lender's
right to disapprove such policies, shall include a staudard moﬂgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendcr shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shail proniptly give':io Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of instrance eoverdges-notl otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shiall 1nc1udc a standard morigage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the i lnSul'sll'lCt‘ carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Vnless Lénder and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance Wis. required by Lender, shall
be applied to restoration or repair of the Properly, if the restoration or:repuir is, economically feasible and
Lender's security is not lessened. During such repair and restoration p'ér;i'bd Le]i‘dé’i shall have the right to
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: hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
" wotk has been completed (v Lender's satisfaction, provided thal such inspection shull be undertaken

premptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

.-f progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
rci:luircs interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
“interest or’carnings on such proceeds. Fees for public adjusters, or other third parties, retaincd by
. Borrowcr shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
* the restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance
:-prowcds shall e applied to the sums secured by this Securily Instrument, whether or nol then duc, with

the-exiess, 1f anyj pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section:2. :

If Bormwer ahandom the Properly, Tender may file, negoliate and settle any available insurance
claim and related mattérs, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier-has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begm when: Lhc notice is given. In either event, or if Lender acquires the Property under
Scction 22 “or olhcrwwc ‘Borrower hereby assigns to Lender (a) Borrowcer's rights (o any insurancc
proceeds in an amouiil not to ‘exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's tights (other than the right to any refund ol unearned premiums paid by
Borrower) under alli 1mumnu: p()l-l(,lf:b covering the Property, insofar as such rights are applicable o the
coverage of the Property; Lenderanay use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continuc to occupy Lhe
Property as Borrower's prmClpal rcsndmcc for at lcast onc year after the date of occupancy, unless Lender
otherwise agrees in writing, which’ consent shall not be unreasonably withbeld, or unless cxtenuating
circummstances cxist which are bcyond Bormwer s control,

7. Preservation, Mamtenance and Prutectmn of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pr(Jpcrly, dllow the Properly {o deleriorate or commit waste on the
Property. Whether or not Borrower is residing in‘the Property, Borrower shall maintain the Property in
order to prevent the Property from delcnoratmg or decreasing in valuc due to its condition. Unless it is
determined pursuant to Section 5 that: repair or Testoration is not economically feasible, Borrower shall
promptly repair the Property it damaged to avoid further deterioration or damage. If insurancc or
condemnation procceds arc paid in conncition with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ‘the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and-restoration in a single payment or in a series of
progress payments as the work is completed. If the insyrancé ot condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not rchevcd of Borrowcr s obligation for the compietion of
such repair or restoration. 5 g :

Lender or its agent may make reasomable entrles up(m and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the nnpmvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at thé direction of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or iﬁaé‘curdle information or statements to Lender
(or failed 0 provide Lender with material information) in, Lonm:uwn with the Loan. Material
representations include, but are not limited to, representations concemmg Borrowc—:r s occupancy of the
Property as Borrower's principal residence, - P
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v Y. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
# (a)yBorrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
- 8 glegal proceeding that might signiticantly affect Lender's interest in the Properly and/or rights under
;. this Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
~“enforéement of a lien which may allain priority over this Security Insitrument or to enforee laws or
cregulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
¢ reasonable ‘or appropriale (o protect Lender's infcrest in the Property and rights under this Sccurity
. Instrument,:including protecting and/or assessing the value of the Property, and securing and/or repairing
* the Property. Lender's actions can include, but are nol limited t0: (4} paying any sums secured by a lien
“which” has priotity over this Security Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees-to protect its intercst in the Property and/or rights under this Sccurity Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limiled to,
entering_the Propérty (o make repairs, change locks, replace or board up doors and windows, drain waltcr
from pipes, eliminate*building or other code violations or dangerous conditions, and have utilities turned
on or off. Altiough Lender may take action under this Scetion 9, Lender does not have 1o do so and is not
under any duty.or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authqrized-nnder'this Section 9.

Any amounts ‘disbursed, by Lender under this Section 9 shall become additional debl of Borrower
secured by this Security [nstrement. These amounts shalt bear interest at the Note rate from the date of
disbursement and shall ‘be payable, with such interest, upon notice from Lender to Borrower tequesting
payment. T e

If this Security Mstmiment. is*on a leasehold, Borrower shall comply with all the provisions of the
leasc. If Borrower acquiresfec Litle to the Property, the leaschold and the fec title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. 11 T énder required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by lender ceases to be available [rom the mortgage insurer that
previously provided such insurgrice-and Borrower was required 1o make scparately designated payments
toward the premiums for Mortgage Insurdfice, Borrower shall pay the premiums required to obtain
coverage substantially equivalent (o-the Mortgage Insurance previously in elfect, at a cost substantially
equivaient to the cost to Borrower. of the Morigage Insurance previously in cffect, from an alternate
mortgagc insurer selected by Lender. “If substantially equivalent Morigage Insurance coverage is not
availabje, Borrower shall continue to pay 16 Lender the amount of the separatcly designated payments that
were due when Lhe insurance coverage veased (w-be in effect. Lender will accept, use und retain these
payments as a non-refundable loss resérve-in-liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-the Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrowcer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covetage (in the amount and for the period that Iender requires)
provided by an insurcr selected by Lender-again becomes available, is obtained, and Tender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowér was required to make separately designated
payments toward the premiums for Mortgage Insurancé, Borfower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a ngn-refundable loss reserve, untl Lender's
requirement for Mortgage Insurance ends in accordance with-any written agreement between Borrower and
Lender providing for such termination or until tcrmination is requitcd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
lnsurance.

Mortgage insurers evaluate their total risk on all such insurancé in-force. from time to time, and may
enler into agreements with other parties that share or modily their-risk; or reduce dosses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the-other party (or parties) to
these agreements. These agreements may require the mortgage insurer to' make payincnis using any source
of funds that the mortgage insurer may have available (which may include funds ebtained from Mortgage

Insurance premiums). Cekw XA
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any-other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that

" derive from (or might be characterized as) a porllon ol Borrower’s payments for Morlgage [nsurance, in

exchange for sharing or meditying the mortgage insurcr's risk, or roducmg Iosses. If such agreement

prowde:, that an afliliate ol Lender takes a share of (he insurer's risk in cxchange for a share of the
premlum:a “paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

{a) ‘Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terins of the Loan. Such agreements will not increasc the amount
s Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“(b) Any’ such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These rights
muy include, the vight to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurancc, to have the ‘V[ortgage Insurance terminated automatically, and/or to receive a
refund of any. Mortgage Insurance premiums that were vnearned at the time of such cancellation or
termination.

11. Assngument ot‘ ‘Miscellancous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property ig' damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resiuration or tepair is economically feasible and Lender's sccurity is not lessened.
During such repair and resioration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration: in a smg]:c disburscment or in a scrics of progress payments as the work is
completed. Unless an agrccmcnt is.made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds:. Lv:mler shaH not be requlred to pay Borrower any intcrest or earnings on such
Miscellaneous Proceeds. If.the. Festoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurily Instrumenl,
whether or not then due, with:the-excess, ifiny, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {or in,Seclion 2.

In the event of a total lakmg, dcstructlon, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sums- securod by l.l:us Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

Iu the event of a partial taking, destructlon af loss in value of the Property in which the fair market
value of the Property immediately before thie pamal taking, destruction, or loss in value is equal o or
greater than the amount of the sums secored by this Sccurity Instrument lmmedlately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Securily Instrument shall'bé reduced by the amount of the Miscellancous Proceeds
multiplicd by the following (raction: (a) the. total amount of the sums secured immediately before the
partal taking, destruction, or loss in value divided . by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.in value; Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valpe: of the Property in which the fair market
value of the Property immediately before the partial_ takmg, destruction, or loss in valve is less than the
amount of the sums secured unmcd;atcly before the ‘partial taking,- destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miseclanebus. Proceeds shall be applicd to the sums
secured by this Sccurlty Instrument whether or not the sums aré thén due.

If the Property is abandoned by Borrower, or if, aftef notice by Lender to Borrower that the
Opposing Party (as detined in the next scntence) offers to mdkc an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration-or répair-of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposmg Party " means the third party
that owes Borrower Miscellancous Proceeds or the party against whum Borrower has a right of action in
regard to Miscellancons Proceeds.,
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Borrower shall be in detault if any action or proceeding, whether civil or criminal, is begun that, in

& Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
© cinterest in the Property or rights under this Security lostrument. Borrower can cure such a default and, if
* acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

i « dismiissed with a ruling that, in Lender's judgment, precludes [orfeilure of the Property or other material

603019

v cimpairment of Lender's interest in the Praperty or rights under this Security Instrument. The proceeds of
¢ any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
. are hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be

*.applied in'the drder provided for in Section 2.

.. 2. Borrower Not Released; Forhearance By Lender Not a Waiver. Extcnsion of the time for
payment-or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to rclcase the liability of Borrower
or any-Successors in-Tnierest of Borrower. Lender shall not be required to commence proceedings against
any Successor insInterest of Borrower or Lo refuse tw extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower orany-Sucgessors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, *without limitation, Lender's aceeplance of payments from third persons, entitics or
Successors in Interest'ol Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of“any right or remedy,

13. Joint and -Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
cu-signs this Security Instrument-but does not cxecute the Note (a “co-signer"): (a) is co-signing this
Securily [nstrument only (o mortgage, grant and convey the co-signer's interest in the Properly under the
terms of this Sccurity Instrument; (b) s not personally obligated to pay the sums sccured by this Sccurity
Instrument; and (c) agrees that, Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations With reégard to the terms of this Security Instrument or the Note without the
co-signer's consent. A e

Subject 1o the provisions of Seetion. I8, amy Successor in Interest of Borrower who assumes
Borrower's obligations under this Security. Instrument in writing, and is approved by Lender, shall oblain
all o[ Borrower's rights and benetits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Seeiirity Instrument unless Lender agrees to such release in
writing. The covenants and agreements :of this Sécurity [nstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns'of Lender.

14. Loan Charges. Lender may charge Borrower focs for services performed in conneetion with
Borrower's default, for the purpose of protecting Lender's interest in the Properily and rights under (his
Sccurity Instrument, including, but not limitcd to, attorneys' fees, property inspection and valvation fecs.
In regard to any other fees, the abscnce of ¢xpress authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prohibition onthe charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instrutnent or, by Applicable Law.

If the Loan is subject (0 a law which sets maximtmfoan chatges, and that law is [inally interpreied so
that the interest or other loan charges collected or to be collected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected. from ‘Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this ‘refund by reducing the principal
owed under the Note or by making a dircct payment to Bomrower. If ‘a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ol any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Berrower might havce arising out
of such overcharge, e s

LS. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed o
have been given o Borrower when mailed by first class mail or when actually delivered (v Borrower's
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 notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
; unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
*_unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
* potify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's

T change of address, then Borrower shail only report a change of address through that specified procedure.

GUIN Y

~There"may_be only onc designated notice address under this Security Instrument at any one time. Any
. notice to:ender shall be given by delivering it or by mailing it by first class mail to Lender's address
. stated bherein unless Lender has designated another address by notice to Borrower. Any notice in
* connection with this Security [nstrument shall not be deemed o have been given to Lender until actually
“received by Fender. If any notice required by this Seeurity Instroment is also required under Applicable

Law,the Applcable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument, <, %

16, ~Governing Law; Severability; Rules of Conmstruction. This Security Instrument shall be
governed by ‘federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contairied. in this Security Instrument are subject to any rcquirements and limitations of
Applicable Law: Applicable Law might cxplicitly or implicitly allow the partics to agree by coniract or it
might be silerit, but such. silence shall not be construed as a prohibition against agreement by contract. In
the event that-any ‘pravislow.or clause of this Security Tnstrument or the Note conflicts with Applicable
Law, such conflict shall mot allect other provisions of this Security [nstrument or the Note which can be
given effect without the'eonilicting provision.

As used in this Seturity Tastrument: (a) words of the masculine gender shall mean and include
corresponding neuter-words er words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice'versa; and (¢) the word "may™ gives sole discretion without any obligation o
take any action. i B

L7. Borrower's Copy. Borrowtr shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property " 'means any Jepal or beneticial interest in the Property, including, bul not limited
to, those beneficial inlerests transfericd in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pfoperty or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural pcrson and a beneficial interest in Burrower is sold or wansferred) without Lender's prior
written consent, Lender may require, immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this oplion shall not be-exercised by Lender if such exercise is prohibited by
Applicable Law. EE

It Lender exercises this option, Léndef shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’'s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior o the earliest of: (a) five days before sale of the Property’ parsuant to any power of sale contained in
this Security Instrument; ¢b) such other period as Applicable Law might specify tor the (ermination of
Borrower's right to reinstate: or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which- then would be due under this Security
lostrument and the Note as if no acceleration had occurred; (by curés dny ‘default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Secwrity Instrument, including, but not limited
to, reasonable allorneys’ fees, property inspection and valuation [ees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and Fights undér.this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure. ihat Lender!s-interest in the Property and
rights under this Security Instrument, and Borrower's obligatioii-to- pay. the sums sccured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower.pay such. reinstaternent sums and
cxpenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
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: certitied check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

5§ msulullon whose deposils are insured by a federal ageney, instrumentality or entity; or (d) Electronic
‘uinds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured herchy

5

k__.--shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
- apply in the case of acceleration under Section 18.

20. “Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a pariial interest in

ﬂ]c Notc (tagcthcr with this Sccurity Instrumcnt) can be sold onc or morc times without prior notice to
B-Un'ower ‘A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
“Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

scrvacmg obhgauons under the Notc, this Security Instrument, and Applicable Law. There also might be
one or.nore ¢changes of the Loan Servicer unrelated (o a sate of the Note. If there is 4 change of (he Loan
ﬂervmcr Bormwer will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, ‘thie address to which payments should be made and any other information RESPA
requires in conncc,lmn with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a- L(ldl'l Scrv1cer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower-will remain with the Loan Servicer or be transferred o a successor Loan Scrvicer and are not
assumed by the Note purbhascr unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant gt Lhc member Lol a cluss) thatl arises from the other party's aclions pursuani o this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security: Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the! requirements of Scction 15) of such alleged breach and afforded the
other party hereto a rcaqonablc permd after the giving of such notice to take corrective action. If
Applicable Law provides a-tinic period which must clapse before certain action can be taken, that time
period will be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to'Borrower-pursiant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall bc decmed to satisfy the potice and oppurlunity to take corrective
action provisions of this Section 20:

21. Hazardous Substances. As uch in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, kerosené, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerials coritaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws'and laws of the jurisdiction where the Property is located that
relate to health, salety or environmental proteuwu (c) "Environmental Cleanup" includes any response
action, rcmedial action, or removal action, as defined in Env1ronmcntal Law; and (d} an "Environmental
Condition” means a condition thal can cause, wnlrlbuie lu .or otherwise trigger an Environmental
Cleanup. : 5
Borrower shall not cause or permit the prescnce, use, dlspos.ﬂ storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,.on.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propcrty (a) thiat is. in violation of any Environmental
Law, (b} which crcates an Environmental Condition, or (c) V\-hu.h duic-to-the presence, use, or relcase of a
Hazardous Substance, creates 2 condition that adversely affects the value'of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recognized to be z{pp'ropriat‘é: 10 normal residential uses and 10
maintenance of the Property (including, but not limited Lo, hazardous suﬁu&ﬁﬂﬁs in consumer producis).

Borrower shall prompily give Lender written notice of (a) any 1ncht1gat10n claim, demand, lawsuit
or other action by any govermncntal or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower ‘has actial knowledge, (b) any
Cnvironmental Condition, including but not limited to, any spilling, Icakmg, dlschargc -telease or threat of
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release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a

+ Hazardous Substunce which adversely allects the value ol the Property. Il Borrower learns, or is notified

_“hysany governmental or regulatory auibority, or any private party, that any removal or other remediation

* of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
reili;dial"actions in accordance with Environmental Iaw. Nothing herein shall create any obligation on
“Lender for an Cnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22 Acce]eratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following

t-Bormwu.rs breach of any covenant or agreement in this Sccurity Instrument (but not prior to

aceelération nnder Section 18 unless Applicable Law provides otherwisce}. The notice shall specify: (a)
the def.iult (h) t]u: action reguired to cure the default; (¢) a date, not less than 30 days from the date
the notice is giverr tu Borrower, by which the default must be cured; and {d) that failurc to cure the
default on or before the date spcified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring-a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, “and any other matters required to be included in the notice by Applieable
Law. If the defanlt is'not cured on or before the date specified in the notice, Lender at its option,
may require immediate p.i}'iﬁént in full of all sums secured by this Security Instroment without
further demand and may-invoke the power of sale and/or any other remedies permitted hy
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this bectwn 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence. .

If Lender mvokus the power of sale, Lender shall give written notice to Trustec of the
occurrence of an event of default-and of Lender's election to cause the Property to be sold. Trustec
and Lender shall take such ‘action rcgardmg notice of sale and shall give such nofices to Borrower
and to other persons as Appllcable Law may require. After the time required by Applicabic Law and
after publication of the notice of bdll:, Irustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale
of the Property for a period or penods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale, :
Trusice shall deliver to the purchascr Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied: The recitals in the Trustee's deed shall be prima Facie
evidence of the truth of the stutements made therein. Tristée shall apply the proceeds of the salc in
the following order: (a) to all expenses of the sale, mg:h:dmg, h_,ut not limited to, reasonahle Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superlor court of the county in which the
sale took place,

23, Reconveyance. Upon payment of all sums sccurcd by ths Sccurlty Instrument, Lender shall
request Trustec to reconvey the Property and shall surrender this Security Tnstrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustge shall reconvey the Property
without warranty to the person or persons legally entitled fo “it. Such person ot persons shall pay any
recordation costs and the Ituslee’s fec for preparing the TCCONVEYANCE .

24. Substitute Trustee. [n accordance with Applicable Law, Lendcr Ay from time to time appoint
a successor trustee to any Trustee appoinied hereunder who has ceased (6 act. Without conveyance of the
Property, the successor trustee shall succeed to all the tille, powcr and dutics conferred upon Trustee

herein and by Applicable Law.
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25. Usc of Property. The Property is not used principally for agricuttural purposes.

£ 7 260 Attorneys’ Fees, Lender shall be entilled (o recover its reasonable attorneys’ lees and cosis in

P any ‘action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’

" +fees,” whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred
- by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOF ENF()RLEABLE UNDER WASHINGTON LAW.

BY bIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in (s
%Lun{y Imtrumcnt and in any Rider execuied by Burrower and recorded with it,

Witnesses:
(Scal)
Reinhart J Koepp 11 -Borrower
- A/ L : .
P &
(Seal)
Jaann A Koepp -Borrower
(be.ll) (Seal)
Bormw:er" 8 -Borrower
" (Seal) (Seal)
-Botpbower A -Borrower
-Borrower T -Borrower
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STATE OF WASHINGTON } o8
~ County of Skagit
" On this day personally appeared before meReinhart J Koepp Il and Joann A Koepp

“to"m¢ known'to-be the individual(s) described in and who executed the within and foregoing instrument,
afid ackxmwlcdgf:d that he/she/bey signed the same as his/her/their free and voluntary act and deed, for the
uses and purposcs. LerLl]'l mentioned. A{vazdf s

GIVEN under my hand and official seal this { 9 day of

waw

blic in ai the State of Washingtan, residing ai
&n
My Appointment Expires on
¥ iy [6— (— 1%
TROTARY PUBLIC
STATE OF WASHINGTON
My Apﬁd’in’iﬁieﬁv-.Eﬁ;;__r.es Oct 1, 2014 ,'-
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F.xhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
STATE OF Washmgton, AND IS DESCRIBED AS FOLLOWS:

LOT 51 OF “THE PLAT OF NOOKACHAMP HILLS PLANNED UNIT DEVELOPMENT,
PHASE 1," AS RECORDED UNDER AUDITOR'S FILE NO. 9811020154, RECORDS OF
SKAGT COUNTY, WASHINGTON, BEING IN A PORTION OF SECTION 36,
TOWNSHIP 34 NORTH RANGE 4 EAST OF WM,

TOGETHER WITH THAT PORTION OF LOT 52 TN SAID PLAT OF NOOKACHAMP HILLS
DESCRIBED AS FOLLOWS: : ;

BEGINNING AT THE-NORTHEAST CORNER OF SAID LOT 52; THENCE SOUTH 83
DEGREES 35'40" WEST, ALONG'THE NORTHERLY LINE OF SAID LOT 52, A DISTANCE
OF 20.00 FEET; THENCE SOUTH 13 DEGREES 09'32" EAST, 12988 FEET TO THE
SOUTHEAST CORNER OF“SAID.LOT. 52; THENCE NORTH 4 DEGREES 1825" WEST,
129.07 FEET TO THE POINT OF BEGIN'NING

EXCEPT THAT PORTION OF SAID IT.OT 51 DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF LOT 50 IN SAID PLAT OF
NOOKACHAMP HILLS; THENCE SOUTH 83 DEGREES 35'40" WEST, 20.42 FEET TO THE
SOUTHEAST CORNER OF LOT 355 IN SAID PLAT OF NOOKACHAMP HILLS; THENCE
SOUTH 14 DEGREES 04'52" EAST, 120.20 FEET TQ THE SOUTHEAST CORNER OF SAID
LOT 51, THENCE NORTH 4 DEGREE’S 18'25" WEST 119.20 FEET TO THE POINT OF
BEGINNING.

SITUATE IN SKAGIT COUNTY, WASH]NGTONU,_-.-"" -
Parcel ID: P113892

Commonly known as 17062 Kokanee CT Mount Vemon WA 98274
However, by showing this address no addttlonal coverage is provided

ABBREVIATED LEGAL: LOT 51 OF NOOKACHAMP HILLS PLANNED UNIT
DEVELOPMENT, PHASE I," IN SECTION 36, TOWNSHIP, 34 NORTH R.ANGE 4 EAST
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