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" SUBORDINATION AGREEMENT

PREPARED BY: BANK OF AMERICA, NA

FL9-700-04-75/Collateral Fleceupt L
9000 Southside Blvd. ’

Jacksonville, FL 32256

LOAN # 63200122431499 e

ESCROW/CLOSING # 24440448 .
03786

NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

This Subordination Agreement (Agreement'} is made this Ninth day of November, 2012, by
Bank of America, N.A. (“Subordinating Lender"), a corporatlon whose address is 101 South Tryon
Street, Charlotte, NC 28255. :

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/morigagee of that certain: Deed of Trust ("Security
Document“) pursuant to that certain Security Document dated 12/02/2004 to PRLAP, Inc., as “Trustee,”
covering: (the "Senior Lien"), and executed by FREDRICK R EVANS.and. BAHBARA F EVANS
(together, the "Owner”) and encumbering that certain real property located at 23265 BUCHANAN ST,
MOUNT VERNQON, WA 98273 {address) which is legaily described on Exhibit “A" attached hereto and
incorporated herein (the "Property}, which Security Document was recorded on.01/13/2005 in Official
Records Book N/A, Page N/A, as Insirument No. 200501130105, of the Official Records of Skagit
County, Washington, as the same may have been or is to be modlﬂed prlor herelo ar
contempaoraneously herewith. S
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4 WHEREAS, Bank of America, N.A. (“Junior Lien Holder"} has been requested to make a loan,

" lihe of'credit or other financial accommaodation to Owner, to be secured by either a deed of trust, deed
to-gecure.debt or mortgage (collectively, the “Junior Lien™), covering without limitation, the Property and

“.gecuring the indebtedness described thersin including the payment of a promissory note or line of credit
(together, the “Note") made by Owner and/or others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $281163.00 (“Principal Amount”}, including provisions for
acceleration ahd- p_ayment of collection costs (collectively, the “Loan”); and

WHEREAS Junlor Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior to the Senlor Llen,

WHEFIEAS, it is’ to_ .the'-mutual benefit of the Subordinator, Owner and Junier Lien Holder that
Junior Lien Holder make the-Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to constitute a- Ilen upon the Property that is unconditionally prior and superior to the Semor
Lien. S

NOW THEHEFOR-E', for velﬁab_le consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator hereby subordinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and declares, agrees and acknowledges that:

{1} The Junior Lien and any renewals or extensmns thereof, shall unconditionally be and remain at all
times a lien or charge on the property, prtor and superior to the Superior Lien.

{2) That Junior Lien Holder would not make__th_e Loan without this subordination agreement,

{3) This Agreement is limited to the Principal Amount; plus interest and any additional amounts
advanced pursuant to the provision of the Note:or Junior Lien for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Property or Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit-of Junior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be binding upon any purchaser {at foreclosure or
otherwise) of the Property. ar any part thereof, and their respectlve heirs, personal representatives,
successors and assigns. - .

(4) This agreement shall be the whole and only agreement w1th regard to the subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only: insofar as would affect the
priority between the security instruments described herein, any--prior agreements as to such
subordination including, but not limited to, those provisions, if any, contained.in the Senior Lien, which
provide for the subordination of the Senior Lien to another securrty tnstrument deed of trust or
mortgage. Lo e

(5) It consents to and approves (i} all provisions of the Note and Junior L(en secunng the loan, and (ii)
all agreements, including but not limited to any loan or escrow agreements.{collectively, the “Loan
Agreements”), betwesn Owner and Junior Lien Holder for the disbursement of the proceeds of the New
Loan; _ . .

{8) Junior Lien Holder making disbursements pursuant to any such agreement is un‘d_er_'no- _obligafion
aor duty to, nor has Juniar Lien Holder represented that it will, see to the application of such proceeds by
the person(s) to whom Junior Lien Holder disburses such proceeds and any application or.use of such
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordination -

herein made in whole or in part.
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=(7)7 Itintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordmate specific loans and advances are being and will be made and, specific monetary and
other obhgahons are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination.

NOTI(iEf THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THELAND., ™ -

TITLE: Assistant Vice President

B
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ALL PURPOSE ACKNOWLEDGMENT

On \\ U‘*" l'?" (date) before me, l nn /MWL € (notary public)
personally appeared Barbara Heinecke (name), of BANK OF AMERICA, N.A. personally known
to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to-the withir'instrument and acknowledged to me that he/shefthey executed th
same in his/herftheir authonzed capacity(ies), an that by his/herttheir signature(s) on th
instrument the person(s) " or the ‘entity upon behalf of which the person{s) acted, executed the
[instrument. e

WITNESS my hang and offidial se

TAMI MERLIE
Notary Public - Arizona
Maricopa Coun

/48 My ComteisisBaires
November 13, 2015

ATTENTION NOTARY: Although the Information fequas:sd below is QPTIONAL, it could prevent
fraudulent attachment of this cartiﬂcate to another document.

[THIS CERTIFICATE MUST BE ATTACHEDTQ  Title of Document Typs :
[THE DOCUMENT DESGCRIBED AT RIGHT Numbar of Pages : Date of Ddcument

Signer(s) Cther Than Named'ﬂ_\'t_)ove
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Order No.: 15103756
Loan No.: 244140418

Exhibit A

The following described property:

Parcel A:

Lot 10, Block 16, Plat O_i‘-Clear.'Lé_ke,___according to the plat thereof, recorded in Volume 4 of
plats, Pages 22 and 23, records of Skagit County, Washington.

Parcel B:
An gasement for ingress and egress across the Easterly Twenty feet of Lot 1, Block 16,

plat of Clearlake, as per plat recorded i Volume 4 of Plats, Page 22, Records of Skagit
County, Washington. :

Assessor’s Parcel No:  41380160100001
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