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) SUBORDINATION AGREEMENT
NOTICE: THIS SUBolib_._fﬁ}gTI_ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agree as follows:

1. Qualstar Credit Union ré'fei;ed toherem as “subordinatar”, is the owner and holder of a morlgage dated July 10, 2007,

which is recorded in volume s of Mortgages, page under auditor’s file 200707270001 records of Skagit County. The
mortgage note is for $37,500. R
dgloe MG Brnanesdd:

2. CMG Mo, Ing | referred 1o herein 4s “lender” is the owner and holder of the mortgage dated _\\f 20} 202 executeq .
by ¥ ¥ which is recorded in volume ___ of Mortgages, page _____, under auditor’s file No, 201211 29005
records of Skagit County (which is to be Tecorded conciitrently herewith). .
Tliarm Tantovski and G“-j\-l A Dot TanMousies
3. llian lankovski and Gayle Le-Dent Tankovski, réferréc_j. to herein as “owner”, is the owner of all the real property described in
the mortgage identified above in Paragraph 2. YA ;

4. In consideration of benefits to “subordinator” from “owner”; receipt and sufficiency of which is hereby acknowledged, and to
induce “lender” to advance funds under its mortgage and ail agreements in connection therewith, the “subordinator” does hereby
unconditionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified
in Paragraph 2 above, and all advances or charges made or accruing thereunder, including any extension or renewal thereof.

3. “Subordinator” acknowledges that, prior to the execution hereof, he his had the opportunity to examine the terms of
“lender’s” mortgage, note and agreements relating thereta, consents to'and-approves same, and recognizes that “lender” has no
obligation to “subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and
any application or use of such funds for purposes other than those provided for in such morigage, note or agreements shall not
defeat the subordination herein made in whole or in part. A8

6. 1t is understood by the parties hereto that “lender” would not make'lhe"l'a:aﬂ"éécu;:;id._by the mortgage in Paragraph 2 without
this agreement. £ .

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge of the. mortgage in favor of “lender” above referred o and
shall supersede and cancel any prior agreements as to such, or any, subordination ineluding, Bist not limited to, those provisions,
if any, contained in the mortgage first above mentioned, which provide for the subordinatior of the lien or charge thereof 1 a
mortgage or mortgages to be thereafter executed. o

8. The heirs, administrators, assigns and successors in interest of the “subordinator;-’:Sh_al‘l‘ _be béu'n¢-by__this agreement. Where
the word “mortgage” appears herein it shall be considered as “deed of irust”, and gender arid number.of pronouns considered to
conform to undersigned. R

Executed this /C": day of 0(3%& éC'L{( . Z@/&

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT; PRIGR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE P CONSULTW HEIR
ATTORNEYS WITH RESPECT THERETQ., W

SSheohen £ 1-/045d40. o

'S'iéf)_hel% . Webster, VP of Mortgage Lending 1lian lankovski .

Loy L0, A0 ook

Gayle IélDent-Iankovski




" “"STATE OF WASHINGTON ss:
: couujrv QF

_ | certnfy that | know or have satisfactory evidence that Stephen F. Webster is the person who
appeared before me, and said person acknowledged that he signed this instrument, on oath stated that his
was authonzed te execute the instrument and acknowledged it as Vice President of Mortgage Lending of

Qualstar Credlt Umon to be the free and voluntary act of such party for the uses and purposes mentioned
in the mstrument

Dated: \OM , ZD]Z

S 31 Vsan
Notaly Public

Printed Name: ‘r\lDDCU’HB H : VQSW
- My appointment exp’ires: Marchh \?; 2014

STATE OF WASHINGTON ss:
COUNTY OF ﬁ E-ACALT
. ra . ‘ B . i . =' ) .
On this f% day of Novembe ( 2012 before me, the undersigned, a notary public in and for the

State of Washington, duly commissioned and sworn, personally appeared llian {ankovski and Gayle Le-Dent
lankovski known to me to be the individual(s) described in and who ta'-xecutedE the within instrument and
acknowiedged that they signed and sealed the same as their free and voluntary act and deed, for the uses
and purposes herein mentioned. '

A-7 -Individual Capacity
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