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= GUARDIAN NORTHWEST TITLE CO.
Reference # (if apphcab{e) ﬁn_&z}_&ﬁﬁ Additional on page __

Grantor(s):
1. North Sound Assomates, LLC

Grantee(s) £
1. Washington Federal

Legal Description: Lots 19. to 24 Block 2 Whites First Add to Anacortes
Additional on page _

Assessor's Tax Parcel |D#: P60575 3837 002 020-0005, P60576, 3837-002-024-0001

THIS ASSIGNMENT OF RENTS dated November 27, 2012, is made and executed between
North Sound Associates, LLC a Washingtofi limited liabllity company whose address is 1015
14th Street, Ste C, Anacortes, WA 98221 (referred to below as "Grantor") and Washington
Federal , whose mailing address is 520" PIkE Street, Seattle, WA 98101 {referred to below as
"Lender“) :
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A_SSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
inferest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from'the following described Property located in Skagit County, State of Washington:

Léts~ 19 through 24, inclusive, Block 2, "WHITE'S FIRST ADDITION TO ANACORTES",
according. to the plat thereof recorded in Volume 2 of Plats, page 41, records of Skagit
Cou'rity,"'Washingfon

The Property or its. address is commonly known as 3218 R. Avenue, Anacortes, WA 98221.
The Property .tax: ldentlf' ication number is P60575, 3837-002-020-0005, PG60576,
3837-002-024- 0001 s

CROSS- COLLATERALIZATION In“addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantar to.Eender, or any one or more of them, as well as all claims by Lender against Grantor
or any ohe or more of them,-whether now existing or hersafter arising, whether relaled or unrelated to the purpose of
the Note, whether volunlary or otherwise, whether dus or not due, direct or indirect, determined or undetermined,
absolute or contingent, Irqurdated of- unhquldated whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, agcommodation party or otherwise, and whether recovery upon such amounts
may be or hereafler may become:barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable

THIS ASSIGNMENT IS GIVEN TO SECURE (1) 'PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exeept_.as otherwisé.provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by-this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default:under-this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect tha*Rerits, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in; a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIE% “Grantar warrarits that:

Ownership. Grantor is entitled to receive 'th_e:-'l;"\‘eni"s free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender. .

No Prior Assignment. Grantor has not prewously assugned or conveyed the Rents to any other person by any
instrument now in force, ;

No Further Transfer. Grantor will not seil, assign, encumber. or Othei’WIS& dispose of any of Grantor's rights in the
Rents except as provided in this Assignment. ]

LENDER'S RIGHT TC RECEIVE AND COLLECT RENTS. Lender shall have the nght at any time, and even lhough no

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all lenants of the Property advising thermn of this
Assignment and directing all Rents to be paid directly to Lender or: Lendel‘s agent

Enter the Property. Lender may enter upon and iake possession of the F‘roperty, demand, collect and receive from
the {enants or from any other persons liable therefor, all of the Rents;. instifuté and carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as ‘mdy. be necessary to recover
possession of the Property: collect the Rents and remave any tenant or ténants or.other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the’ Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their eguipment,-ga{-id of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and: also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lentef-on.the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all othar governmental agencies
affecting the Property. K

Lease the Property. Lender may rent or lease the whole or any part of the Property for such, term or terrns and on
such condilions as Lender may deem appropriate. .

Employ Agents. Lender may engage such agent or agents as Lender may deem approprlate erther m Lender's
name or in Grantor's name, to rem and manage the Property, including the coliection and appllcal n. 'of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may “deem
appropriate and may act exclusively and sotely in the place and stead of Grantor and to havé all of the pnwers of
Grantor for the purposes stated above. g

No Requirement to Act. Lender shall not be required to do any of the feregoing acts or thlngs and the fact thatt
Lender shall have performed one or mere of the foregoing acts or things shall not require Lender: to do arly other’---
specific act or thing. :

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property- shall be for Ea
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole diseretion, shail
determine the application of any and all Rents received by it; however, any such Rents received by Lender.which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender.under .-
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured *by this

Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid. ’

FULL PERFORMANCE, If Grantor pays all of the Indebtedness when due and otherwise performs all the obligéiieﬁé

imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to ;
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on - &
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be: .-
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p_aia by"éran_ior,.:_if permitted by applicable law,

“LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially affect Lender’s interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, inctuding but
not, limited to Grantor's failure to discharge ar pay when due any amounts Grantor is required to discharge or pay under
this, A5519nment ‘or any Related Documents, Lender on Grartor's behalf may (but shall not be obligated to) take any
action that’Lender..deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, epeumbrances.and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, malntalmng and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes witi'then bear intérest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayrnent by Grantor. - All such expenses will become a part of the Indebledness and, at Lender's option, will {A)
be payable 5n demand; 8y~ be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to-begome due during either (1) the term of any applicable insurance policy; or {2) the
remaining term of the-Note; ‘or . (C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment'also’ wrll secure payment of these amounts. Such right shall ba in addition to all other rights
and remedies to which Lender may be entitlad upon Default.

DEFAULT. Each of the followmg,. at Lender's aption, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fg_i_ls;’;'to make any payment when due under the Indebtedness.

Other Defaults. Graritor.fails 6 comply with or to perform any other term, obligation, covenant or condition
cantained in this Asmgnmam or-ir-any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Granter,

Default on Other Paymenps.; Failure of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or any other payme_nt- necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Partias. . Any guarantor or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement,.or any other agreement, in favor of any other creditor or person that may
materially affect any of any guarantor's-or Grantor's property cor ability to perform their respective obligations under
this Assignment or any of the Related Documents.

Environmental Default. Failure of any wpéi’ty_:_lo- tomply with or perform when due any term, obligation, covenant or
condition contained in any enviranmental agreement executed in connection with the Property,

False Statements, Any warranty, repre"sehl"étion or statement made or furnished ta Lender by Grantor or on
Grantor's behalf under this Assignment or:the Related Documents is false or misleading in any material respact,
either now or at the time made or fumished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assugnment [+]2-13)% of the Related Documents ceases to be in full force and effect
(including failure of any coltateral document tg creale a valid and perfected security interest or lien} at any time and
for any reason.

Death or Insolvency. The dissolution of Grantor‘s (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other. termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of -creditors, any type of crediter workout, or the
commencement of any proceeding under any bankruptcy or insolvendy laws by or against Grantor.

Greditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govemmental agency
against the Rents or any property securing the Indebtedness..- Thig includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender, Howsver, this Event of-Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the-dlaim which is the basis of the creditor or
forfeiture praceeding and if Grantor gives Lender written natice of the creditor or forfeiture proceeding and deposits
with Lender manies or a surety hond for the creditor or forfeiture pmceedmg m &n amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute. :

Property Damage or Loss. The Property is lost, stolen, substanllally--;lamaged!_sblq,‘xgﬂr !:pormwad againsl.

Events Affecting Guarantor. Any of the preceding events occurs with- -respedt to any_ Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dlsputes the validity of, or liability
under, any Guaranty of the Indebtedness. P :

Adverse Change. A material adverse change occurs in Grantor's ﬁnancmi CDﬂdltIQﬂ, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. TS

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. [f any default, other than a default in payment is curable and |f Grantor has not been given a
netice of a breach of the same provision of this Assignment within the preceding twenty-four (24) monlhs it may
be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default (1) cures the
default within fifteen (15) days; or {2) if the cure requires more than fifteen {15) days: :mmedlately inifiates steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default anci ‘thersafter caritinues and
completes all reasonable and necessary steps sufficient to produce compliance as sooh as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time, thereafter, Lender
may exercise any one or more of the following rights and remadies, in addition to any other rights or remedles prowded
by law: 3 ;

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declarﬁ the ehtire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be requu'ed to
Collect Rents. Lender shali have the right, without notice to Grantor, to take possession of lhe Property and";_

collect the Rents, including amounis past due and unpaid, and apply the net proceeds, over and above-Lender's ~ E

costs, against the Indebledness. in furtherance of this right, Lender shall have all the rights provided for in‘the
Lender's Right to Receive and Collect Rents Section, above. If the Renls are collected by Lender, then Grantor

irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in - g

the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenanis or other users o’

Lender in response o Lender's demnand shall satisfy the obligations for which the payments are made, whether’or.: )

not any praper grounds for the demand existed. Lender may exercise its righis under this subparagraph elther in
persan, by agent, or through a receiver.

Appoint Receivaer. Londer shall have the right to have a receiver appointed to take possession of all or any pant of‘.-' L
the Property, with the power to protect and preserve the Property, to operate the Property preceding or anding‘_:

(AT
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’ foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of

Ahereceivership, against the indebtedness. The receiver may serve without bond if permilted by law. Lender's
# nght to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebiedness_é by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
E fBCElVBI’

‘.Othar Remadles Lender shall have all other rights and remedies provided in this Assignment ar the Note or by
faw, s

Election of Reinedles’ Election by Lender to pursue any remedy shaft not exclude pursuit of any other remedy, and
an election'to make expend!tures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perfarrn‘ shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees, Expenses If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be erititled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. - Whether:or not any court action is involved, and to the extent nol prohibited by law, all
reasonable eXpenses Lender-incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcemem of. jts rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note raté from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or hot there-is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
{(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of-Searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, o the extent permitted by applicable law.
Grantor also will pay any court costs,:in; addltlon to all cther sums provided by law.

COUNTERPARTS. This document may be srgned in any number of counterparts, which, when delivered in the original to
Lender, shall fogether constitute: one m_'lgmq_l do_c;ument

MISCELLANEOUS PROVISIONS. The folloi\'r_ing“miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment; together with-any Related Documents, constitutes the entire undersianding and
agreement of the parties as 1o the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective uniess glven i wntlng and signed by the party or parties sought to be charged or
bound by the alteration or amendment:

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between them whether individual,
joint, or class In nature, arising from this Assignment oF otherwise, including without limitation contract and tort
disputes, shall be arbitrated pursuant to the Rules-of the American Arbitration Association in effect at the tima the
claim is filed, upon request of elther party:: No-act.to take or dispose of any Preperty shail constitute a waiver of
this arbitration agreement or ba prohibited by -this arbitratlon agreement. This Includes, without limitation,
obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to personal
property, including taking or disposing of such property with or without judicial process pursuant io Acticle 9 of the
Uniform Commercizl Code, Any disputes, claims, or controversies concerning the lawfulness or reasonableness of
any act, or exercise of any right, concerning any Property, Including any clalm to rescind, reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall
have the right or the power to enjoin or restraln any act. of any party. Judgment upon any award rendered by any
arbitrator may be entered in any court having jurisdiction. Nothing in:this Assignment shall preclude any party from
sesking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, walver, laches,
and similar doctrines which would otherwise be applicable in an-dction brought by a party shall be applicable in any
arbitration proceeding, and the commencement of an arbitration, praceedmg stiall be deemed the commencement of
an action for these purposes. The Federal Arbitration Act shall. apply to-. the construction, interpretation, and
enforcement of this arbitration provision.

Caption Headings. Caption headings in this Assignment are for comaennence purposes only and are not to be used
to interpret or define the provisions of this Assignment. . :

Governing Law. This Assignment will be govemed by federal Iaw appiicabie fo-Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without- regard 1o its conflicts of law provisions.
This Assignment has been accepted by Lender In the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submll to the jurisdiction of the
courts of King County, State of Washington. :

Merger. There shall be no merger of the interest or estate created by thns 355|gnrnenl wnth any other interest or
estate in the Proparty at any time held by or for the benefil of Lender in any capacity, W|thqut the written consent
of Lender.

Inlerpretatlon (1) In all cases where there is more than one Borrower or Gran!or, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the: contexl-and.construction so
require. (2) I mare than one person signs this Assignment as "Grantor," the obhgatlons of eagh Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any oneor fiore of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and“that Bomower need not be
joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment.are.{6r convenience
purposes only. They are not to be used to interpret or define the provisions of this Asmgnment =

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assugnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercisirig any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision ‘of this' Agsigniment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliahce with lhat'___
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of ‘dedling ietween
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's abligations as.to.any

future transactions. Whenever the consent of Lender is required under this Assignment, the granting of-such -

consent by Lander in any instance shall not constitute continuing consent to subseguent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lende.r ‘

Notices. Subject to applicable law, and except for notice required or allowed by law fo be given iff: another:”
manner, any notice reguired to be given under this Assignment shall be given in writing, and shall be sffective .
when actually delivered, when actually received by telefagsimile (unless otherwise required by law), when”
deposited with a nationally recognized cvernight courier, or, If mailed, when deposited in the United States mail, as
first class, cerlified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written notice

to the other parties, specifying that the purpose of the nofice is to change the party’s address. For notice: .

M
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pur';ioee_e, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject fo applicable
Aaw; andexgept for notice required or allowed by law to be given in another manner, if there is more than one
: Grantar, any notice given by Lender to any Grantor is deemed to be nofice given to ali Grantars.

?5; Powers of'At'torney The varicus agencies and powers of attormey conveyed on Lender under this Assignment are
, gramed for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender:

Severabiltty If a ceurt of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforgeable’.as to any circumstance, thal finding shall not make the offending provision illegal, invalid, or
unenforceable as to:any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes- legal, .valid and enforceable. If the offending provisicn cannot be so modified, it shall be
considered deleted front: this Assignment.  Unless otherwise required by law, the illegality, invalidity, or
unenforceabrhiy of -any-pravision of this Assignment shall not affect the legality, validity or enforceability of any
other provrsron of this) Aselgnrnent

Successars and Asslgns Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding lpon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successars with reference to this Assignment and the Indebledness by way of forbearance or
extension without reteasmg Grantor from the obligations of this Assignment or fiability under the Indebtedness.

Time is of the Essence Tlrne s ofthe essence in the performance of this Assignment.

Walve Jury. All parties to t_hls Assignment hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemptlon. Granter'"hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washmgten as to all Indebtedness secured by this Assignment.

Waiver of Right of Redempt:on “NOGTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER QR JUDGMENT-OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT-JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST [N OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, alf references to doltar amounts shall mean amounts in fawful
money of the United States of America. Words and lerms-Used in the singular shall includs the plural, and the plural
shall include the singular, as the context may require.. Wards and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the WUniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or maodified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to tima.

Borrower. The word "Borrower" means North Sound Assoeiat_es’, LLC
Default. The word "Default” means the Default set forth in this-Aseigriment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any ef the events of default set forth in this Assignment in
the default section of this Assignment. R

Grantor. The word "Grantor means North Sound Assoclates LLC

Guararntor. The word "Guarantor” means any guarantor, surety af ac:cornmodatson party of any or all of the
Indebtedness. E

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender including without fimitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, |nterest and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals’ of; ‘exténsions of, modifications of,
cansolidations of and substitutions for the Note or Related Documents and any amounts ‘expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to ehforce ‘Grantor's obligations under
this Assignment, together with interest on such amounts as provided in thig Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured’ by the Cross-CoIIateraIlzallon provision
of this Assignment. Lk

Lender. The word "Lender" means Washington Federal , its successors and a"'ssigns'

Note. The word "Note" means the promissory note dated November 27, 2012, in the original principal
amount of $198,750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolldatlons of, and substitutions for the promissory note or agreernent =

Property. The word "Property" means all of Grantor's right, title and interest |n and to aII the Property as
described in the "Assignment” section of this Assignment. R

Related Documents. The words "Relaled Documents” mean all promissory nelee cradll agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds. of trust security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereaﬂer
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest |n A0 and under any
and all present and future leases, including, without limitation, all rents, revenue, incoms, issles, rayaitias,.
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from'the Property, =
and other payments and benefits derived or to be derived from such Ieases of every kind and nature, whetherdug®,
now or later, including without limitation Grantor's right to enforce such leases and to receive and collecl payment
and praceeds thereunder.

LT
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“THE' UNICJERSII"G.NED ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTDR ON NOVEMBER 27, 2012,

GRANTOR

NORT%AQSQCWE S
K o
By: L7, ppe C 2
Ben Jennings, Wua’er of'NorVﬁﬁnd Associates, LLC

o B

Linda Jennings, Manager of Mrth Sound Asso:ﬁas, LLC

, LLC

LlMiTE" _LIABII_.:ITY COMPANY ACKNOWLEDGMENT

STATE OF LuA )
countYoF __SKAGLT )
On this ;2 Q'TH day. '6f‘: o I\JD\{ - , 20 I A | before me. the undersigned

Notary Public, personally appeared Ben Jennings, Manager of North Sound Assoclates, LLC, and personally known to
me or proved to me on the basis of satlsfactory evidence 1o be a member or designated agent of the limited liability
company that executed the ASSIGNMENT OF ‘RENFS and atknowledged the Assignment to be the free and voluntary
act and deed of the limited liability company; by authority’ of statute, its articles of organization or s operating
agreement, for the uses and purposes therein mentlnned a:}g a!h slated that he or she is autharized to execute this

A55| nment and in ﬂ%f etutedithe Assignment on-h I,\_é Fm:ped liability company.
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STATE OF (-A._J

COUNTY OF _ SKA 6\ T

On this a q LS day of MO Y. Sop A before me, the undersigned
Notary Public, personally appeared Linda Jennings, Manager of North Sound Assc:n:iatesl LLC and personally known to
me or proved to me on the basis of satisfactory evidence to be a member or desngnated agent of the limited tiability
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to e the free and voluntary
act and deed of the limited liability company, by authority of statuts, its articles of organlzatlon or its operating
agraemant, for the uses and purposes therein mentioned, and on oath stated that he or she is.autharized to exacute this
Assignment and infact gxgcuted the Assignment on berﬁalf o, ﬁhe limited liability company

AL / _ —
\\\\\\\, HOF F/’.,y “ “,, Reslding at” H o H C‘-‘ LTES
- SR o T )
Notary Public in and for the State of L«-" F\ = _gwc":' 33\\% 9490‘?( = My commlssmn expires )O & B
Z‘f : o \“"OTfi): ot ;— .
B ‘. PUBLC & ST
LASER PRO Lending, Ver. 12.3.0.004 Copr. i-’lar F{Ml‘éj’ Qns Inc. 1997, 2012. AII R:ghts Reserved

WA VACE L@swgs R0229 PR7

TN n

AT

Skagit County Auditor
11/28/2012 Page 8 of 6 3:47PM




