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AND WHEN RECORDED MAIL TO

Prepared by: Mahesh Acharya ~.-
Citibank

1000 Technology Dr MS 321
O'Fallon, MO 63368

866-795-4978

Citibank Account # _ 112082200170000 L
APN.: Order No.: 3081‘6’1% 5, Escrow No.:

SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT e

THIS AGREEMENT, made this 29th day of __August 2012 by

Todd McNett and Ehzabeth McNett Crowl

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and " _
Citibank, N.A., SUCCESSCR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK
present owner and holder of the mortgage or deed of trust and related note first hereinafter descnbed and

hereinafter referred to as “Creditor.” A &@DDZDIMDD%\ y
Grortee :J PMDYSCU\ Chose Bonk N.A. P*F*QD@HEGD@

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE



CONTINUATION OF SUBORDINATION AGREEMENT

~.To secureé a note in the sum of $__ 75,000.00 , dated _December 16th , 2002 | in favor of
Credrtor whlch mortgage or deed of trust was recorded on January 24th, 2003 , in Book
, Page , andfor Instrument # 200301240081 )
in the Off:crah’ Records of the Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, ar is about to execute, a mortgage or deed of trust and a related note
in a sum niot greater than $__63.875.00 _to be dated no later than . AX . 7 . in
favor of : , hereinafter referred to as
“Lender”, payable wut_ mterest and upon the terms and conditions descnbed therein, which mortgage or
deed of trust is to'be recorded concurrer:tly herewith; and

WHEREAS, itis a condrtron precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shall-tinconditiorially be and remain at all times a lien or charge upon the land herein
befare described, prior and supenor 1o the hen or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above describéd property prior and superior to the lien of charge of the
mortgage or deed of trust first above mentioned and provided that Creditor will specifically and
unconditionatly subordinate the lien or charge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed of trust in‘favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally prior.and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above mentroned

NOW, THEREFORE, in consideration of the mutua[ benefrts accrurng to the parties hereto and other
valuable consideration, the receipt and sufficiency of which' consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, rt is hereby declared understood and agreed
as follows: :

(1)} That said mortgage or deed of trust securing said note iri'fevor- of Le_nder._shall unconditionally be and
remain at all times a lien or charge on the property therein déscribed, priorand superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor fitst'abave mentioned.

(2} That Lender would not make its loan above described without this edberdinat-i@h agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the
iien or charge of the mortgage or deed of trust in favar of the Creditor first above mentioned to the lien
or charge of the mortgage or deed of trust in favor of the Lender above réferred to.and shall
supersede and cancel, but only insofar as would affect the pricrity between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust. . :
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CONTINUATION OF SUBORDINATION AGREEMENT

"..Cr"e_dit_er -decleres, agrees and acknowledges that

(a)- It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of. Lendér-above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;. i

(b) Lenderin maklng disbursements pursuant to any such agreement is under no obligation or duty to,
norhas .
Lender represented that |t will see to the application of such proceeds by the person or persons to
whom Lender disburses stich proceeds and any application or use of such proceeds for purposes
other that those prowded for in such agreements shall not defeat the subordination herein made in
whole or part; .

{c) It intentionally and uncohdltlonally waives, relinguishes and subordinates the lien or charge of the
mortgage or deed of trust.in favor 6f the Creditor to the lien or charge upon said land of the rnortgage
or deed of trust in favor of Lenderabove referred to and understands that in reliance upon, and in
consideration of, this waiver; rellnqulshment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations are being
and will be entered into which would hot.be made or entered into but for said reliance upon this
waiver, relinquishment and subordination; and -

{d) If requested by Lender, an endorsement Has been placed upon the note secured by the mortgage or
deed of trust first above mentioned in fayor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the Ilen or charge of the mortgage or deed of trust
in favor of Lender above referred to. :

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND." ‘
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\s\\(‘;" 3 Ry
. “W % I
o \!\\5510’“‘550 % ‘{;,, Notary Pulfit in said County and State -

CONTINUATION OF SUBORDINATION AGREEMENT

ITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

By e
Printefl Name _Jo Ann Bibb
Title Assistant Vice President

(ALL SIGNATURES.MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )
County of St. Charles J Ss.
On__ August 28th ., 2012, before me _ Kevin Gehring , personally appeared
Jo Ann Bibb Agsistant Vice President  of: S
Citibank, N.A., T
ctory evidencej:to be the person(s)

Personally known to me (or proved to me on the basis of satisfa /
whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/heritheir signature(s) on the

instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument,

Witness my hand and official seal.
o, 7

QW\F’EHR.{NG "”4,

///’ p{fj...".' ,‘g W\
NS
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CONTINUATION OF SUBORDINATION AGREEMENT

Printed Name- Todd McNett Printed Name
Tite: L P LT Title:
Prmted Name Efizabeth McNeﬁ-Crowl Printed Name
Title: : . Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE O ) '
County of SW ) Ss. I/ "/ﬂéfj @b[ﬂ-
LoarulER2s1Z \5@“‘*5‘ e
On e . ,beforeme _ - __ ally appeared
192D and s M W)

whose name(s) isfare subscribed to the within instrument and écknow edged to me that hefshefthey
executed the same in his/heritheir authorized capacity{ies), and that by’ hlsfherlthelr signature(s) on the
instrument the persen(s), or the entity upon behalf of which the person(_s) acted exgcuted the instrument.

Q%wm

Nztary Public in said County and Slate

Witness my hand and official seal.

NOTARY PUBLIC
STATE OF WASHINGTON

JAN WILLIS

My Appointment Expires Oct 1, 2014
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Exhibit A

' “THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
. STATE OF Washington, AND IS DESCRIBED AS FOLLOWS:

THE NORTH HALF (BEING HALF AS MEASURED ALONG THE EAST AND WEST
LINES) OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 34 NORTH, RANGE 4 EAST OF
WM. |

EXCEPT THE WEST 30 FEET THEREOF CONVEYED TO SKAGIT COUNTY BY DEED
DATED JANUARY 7, 1975 AND RECORDED FEBRUARY 10, 1975 UNDER AUDITOR'S
FILE NO, 813252 .~

SITUATE IN SKAGIT COUNTY WASHINGTON.
Parcel ID: P24407 AND 340409 -4- 004 0005

Commonly known as. 13797 TRUMPETER LN, Mount Vernon, WA 98273
However, by showmg thlS address no additional coverage is provided

ABBREVIATED LEGAL: THE NORTH 172 (BEING 1/2 AS MEASURED ALONG THE EAST
AND WEST LINES) OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE
SOQUTHEAST 1/4 OF SECTION 9, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M,, EXCEPT
THE WEST 30 FEET THEREOF CONVEYED TO SKAGIT COUNTY BY DEED DATED
JANUARY 7, 1975 AND RECORDED FEBRUARY.10, 1975, UNDER AUDITOR'S FILE NO.
813252, SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,

T

1371 18/]2/‘2812 78078323/2
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