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“.. SUBORDINATION AGREEMENT

Superior Lienholder: Al lyBank Corp
Subordinate Lienholder: School Emp‘ioy‘.eggjcmdit Union of Washington
Legal Description: S

Lot 2, Block 2, BINGHAM ACREAGE, according to the plat thereof,

recorded in Volume 4 of Plats, page 24, records of Skagit County,
Washington.
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Situated in Skagit County, Washlngtq:p__m ___FIRST HI'IERICRN ELS
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commonly known as 22736 Buchanan St Mount Vernon, WA '98_27'3 Skaglt County

Assessor's Property Tax Parcel or Account No.: P111910

THIS SUBORDINATION AGREEMENT ("Agreement") is entered mto thlS 28th day of June,

2012, by and between Ally Bank Corp

(hereinafter referred to as"Superior Lienholder"), whose address is 110 0 V:L rglnla Dr

Fort Washington, PA 19034

and School Employees Credit Union of Washington (hereinafter referred to as "Subardmate Llenholder")
wilose address is PG Box 576, Seattle, Washington 98111-0576, : .

RECITALS
A. Subordinate Lienholder has made a loan to Darrell & Ellzabeth Helsler
(the "Borrower"), the repayment of which is secured by a Deed of Trust (the "Subordmatc Llenholder
Deed of Trust™) en..umbenr- g property commonly known as B

Washington 98273 (the "Pmperty") ThlS Subordinate Lienholder Deed of Trust is recorded
07/01/2009 , as instrument 200907010084 , Skagit County, Washington, and secures a: 1oan in 7
the principal sum of Forty Thousand and 00/ 100 A
Dollars (§  40,000.00 ).

B. Borrower has applied to Superior Lienholder for a loan in an amount not to- exceed
Three Hundred Sixty-Four Thousand Four Hundred Fifty-Five and 00/100 Dollars (§  364,455.00).-

(the "Superior Lienholder Loan"), to be secured by a first Deed of Trust lien against the Property (thei__..: -

"Superior Lienholder Deed of Trust").



C. Superior Lienholder is unwilling to make the Superior Lienholder Loan to Borrower

oot ',.unless ‘Subordinate Lienholder subordinates its Subordinate Lienholder Deed of Trust to the Superior
e .__Llenhelder Deed of Trust.

AGREEMENT

; & N.W "THEREFORE, for valuable consideration, the receipt and sufficiency of which is hereby
acknowledged 1t is agreed as follows;

1 Subordmate Lienholder agrees that the Subordinate Lienholder Deed of Trust is
subordinate, to the Superlor Lienholder Deed of Trust.

2 Superlor ‘Lienholder agrees not to modify, extend, or amend the terms and conditions of
the Superlor Llenholder Loan in any material respects, or to make any additional advances thereunder,
without first obtaining Subordmate Lienholder's written consent except Superior Lienholder may make
modifications to the terriys and conditions of the Loan or loan documents as required, in writing, by a
state or federal agency regulating Superior Lienholder and upon notice of such modification to
Subordinate Lienholder. Without limiting the foregoing, Superior Lienholder agrees that it will not
increase the principal amcuﬁtcﬁ-the Superior Lienholder Loan above the amounts currently owing
thereunder or loan additional funds.to the Borrower to be secured by the Property; provided nothing in
this paragraph shall prevent Superior Lienholder from making advances pursuant to the terms of the
Superior Lienholder Deed of Trust and the other documents and instruments evidencing or securing the
Superior Lienholder Loan for-the purpose of protecting its security for the Superior Lienholder Loar,
enforcing its rights under the Superior Lienholder Loan documents, or preserving the lien of the Superior
Lienholder Deed of Trust and the other seeurlty documents.

3. Superior Lienholder or its Agent agrees to provide Subordinate Lienholder with notice, in
writing, of any default by the Borrowet under . the Superior Lienholder Loan for which Superior
Lienholder intends to initiate default proceedings. - Superior Lienholder agrees to provide Subordinate
Lienholder with an opportunity to cure any default or alleged default of the Borrower under the Superior
Lienholder Loan. Subordinate Lienholder will have fifteen (15) days after written notice to cure
monetary defaults on the Superior Lienholder.Loan, and thirty (30) days after written notice to cure any
other defaults; provided, however, with respect:to non-monetary defaults which require more than thirty
(30) days to cure, the cure period will be extended for an addltlonal period reasonably necessary to cure
the default, so long as Subordinate Lienholder commences, the cure within the initial thirty (30) day
period, and thereafter diligently pursues the cure to completlon

4. Unless otherwise provided by appllcable Iaw any notice required to be given under this
Agreement shall be given in writing, and shall be effective when- actually delivered, when actually
received by telefacsimile (unless otherwise required by law); when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Agreement.
Any party may change its address for notices under this Agreement by glvmg formal written notice to the
other parties, specifying that the purpose of the notice is to change the party s address

5. The provisions of this Agreement shall be bmdmg upon and inure to the benefit of the
parties hereto and their respective successors and assigns. This Agreement shall in all respects be
governed, construed, applied and enforced in accordance with the laws of the State of Washington. In the
event one or more provmons of this Agreement shall be invalid, illegal, or, unenforceable the validity or
enforceability of the remaining provisions shall not in any way be affected :

6. This Agreement may be executed in multiple counterparts, all of whlch shall be deemed
originals and with the same effect as if all parties hereto had signed the same docﬁment

7. In the event an action is commenced to enforce or mterpret thls Agreement the
prevailing party shall be entitled to an award of its reasonable attorneys' fees and costs. meurred in
arbitration, at trial, or in any appeal therefrom. : :
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STATE OF New D )
} ss.
County of CW Fay )

o I certlfy that I know or have satisfactory evidence that é}m}xrj ,?1 L kKan =z is the
person who' appeared before me, and said person acknowledged that h: signedthis instrument, on

vas authorized to execute the instrument and acknowledged it as the
of Ally Bank Corp to be the free and voluntary act of

oath stated ‘that h
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Notary Public for MNean (Y engan
My Commission Expires:

STATE OF U\J)Q( y .o
County of K’? wA
I cemfy that T know or have sat1sfactory evidence ma@é]ﬂ&%' is the
person who appeared before me, and said person acknowledged that he/she signed this in ent, on
ed that he/she was authorized to execute the.'instrument and acknowledged it as the

oath sta
W} School Employees Credit-Union of Washington to be the free and
1ritary act of su€h Party for the uses and purposes mentiy ned in the instrument.

Dated: O/ / {// p
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