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LOAN #: 1423074615 .

DOCUMENT TITLE: LOAN MODIFICATION AGREEMENT

REFERENCE NUMBERS OF RELATED DOCUMENTS:
Book/Liber: N/A Page N/A Instrument No.: 200706270203

BETWEEN

GRANTOR(S):
1. Rick Gilhousen

2.
3.
4

AND

GRANTEE: LNV Corporation

Abbreviated Legal Description as follows: (i.. Iotblock/plat or .sectlbr'l{ltw.»:tnshlpirangelquarter!quarter}
EAST 1/2 OF LOT 12, ALL OF LOTS 14 AND 13, BLOCK 4, GRIFFFNS FIRST ADDITION, SKAGIT,
WASHINGTON.

Assessor's Property Tax Parcel/Account Number{s): 36791-004-015-0002

NOTE: The auditor/recorder will rely on the information on the form. The staff will not -
read the document to verify the accuracy or completeness of the indexing information
provided herein.




After Recording Return To:.©~ .~ Prepared By:

RUTH RUHL, P.C. T RUTH RUHL, P.C. and

Attn: Recording Departiment . oo, ™ Co-Counsel, Routh Crabtree Olsen, P8
2801 Woodside Street S :

Dallas, Texas 75204

[Space Abxové This.Line For Recording Data]
Loan No.: 1423974615 S

LOAN MODIFICATION AGREEMENT

(Providing for Step lnterest Rate)

This Loan Modification Agreement (* ‘Agrccment”), effcctzve tl’llS 1st  dayof July, 2012 ,
between Rick Gilhousen, an unmarried man .

("Botrower™)
and LNV Corporation

(“Lender™),
amends and supplements (1) the Mortgage, Deed of Trust, or Secunty Dccd (the “Secunty Instrument”), and Timely
Payment Rewards Rider, if any, dated June 21st, 2007 and recorded in Book/Liber N/A , Page
N/A , Instrument No. 200706270203 , of the Official Records of Skagit County,
Washington , and {2) the Note, bearing the same date as, and secured by, the Security Instrument, which
covers the real and pcrsonal property described in the Security Instrument and deﬁncd thcrcm as the “Property,”
located at 814 27th Street, Anacortes, Washington 98221 S -
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f_Loan No.; 1423974615

the rcal property described being set forth as follows:

"“THE EAST 1/2.OF LOT 12 AND ALL OF LOTS 14 AND 15, BLOCK 4, "GRIFFIN'S FIRST ADDITION TO
THE CITY OF ANACORTEZ", AS PER PLAT RECORDED IN VOLUME 1 OF PLATS, PAGE 43, RECORDS
OF.SKAGIT COUNTY, WASHINGTON.

APN: 36791:004-015-0002

In consideration of the mutual prornise_s a_n'd agreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of July 1st, 2012 , the amount payable under the Note and the Security Instrument
(the *Unpaid Principal Balance™) is U.S. $283, 233 77, consisting of the unpald amount(s) loaned to Borrower by
Lender plus any interest and other amounts capitalized. . -

2. Borrower promises to pay the Unpaid Pringipal 'B_alan_ce,- plus interest, to the order of Lender,
Interest wifl be charged on the Unpaid Principal Balance for the first three years at the yearly rate of 3.000% from
July 1st, 2012, and Borrower promises to pay monthly payments of prmc:pal and inierest in the amount of 11.5.
$1,331.26, beginning on the 1st day of August, 2012. During the fourth year and continuing thereafter until the
Maturity Date (as hereinafter defined), interest will be charged at the yearly rate of 8,100% from July 1st, 2015, and
Borrower shall pay monthly payments of principal and interest in the amount of U.8. $2,099.63, beginning on the
1st day of August, 2015 and shall continue the monthly payments thereafier.on the same day of each succeeding
month until principal and interest are paid in full, I on November 1st, 2037, (the “Matuarity Date”), Borrower still
owes amounts under the Note and Security [nstrument, as amended by this Agreement, Bormwer will pay these
amounts in full on the Maturity Date. A
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‘Loan No.; 1423974615

_ -3~ Ifall or any part of the Property or any interest in the Property is sold or transferred (or if
' .--Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wr!tten consent, Lender may requ1rc immediate payment in full of all sums secured by the Security Instrument.

: "/ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall prowde a pcnod of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of
this period; Lender may mvoke any remedies permitted by the Security Instrument without further notice or demand
on Borrower.

4, Bqn‘dwe'r' also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including ‘without limitation, the Borrower's covenants and agreements to make all payments of taxes,
insurance premiums, asseéssments; escrow items, impounds, and all other payments that Borrower is obligated to
make under the Security Instriment; however, the following terms and provisions are forever canceled, null and
void, as of the specified date in pa;ragraph No. 1 above:

(a) all terms and provisions.of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note, including, where applicable,
the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and paragraph A:1. of the Timely Payment Rewards Rider. By exccuting this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may have otherwise been entitled;
and

(b) all terms and provnsmns of aity adjustablc rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document. that is affixed to, wholly or partially incorporated into, or is part of, the
Note or Security Instrument and that contains any such terms and provisions as those referred to in (a) above.

5. Borrower understands and-agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments u.nder the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

{b} All covenants, agreements, stlpulatlons, and condmons in the Note and Security Instrument shall
be and remain in tull force and eifect, except as herein modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise theréunder‘or by operation of law. Also, all rights of
recourse to which Lender is presently entitled against any property.or-any othér persons in any way obligated for, or
liable on, the Note and Security Instrument are expressly reserved by Lender.” :

(c) Nothing in this Agreement shall be understood or construed to be.a satisfaction or release in whole
ot in part of the Note and Security Instrument.
(d) All costs and expenses incurred by Lender in connection w:th thlS Agreemcnt including recording

fees, title examination, and attorney’s fees, shall be paid by the Borrower and shaIl be secured by the Security
Instrument, unless stipulated otherwise by Lender.

(e) Borrower agrees to make and execute such other documents of pa.pcrs as’ rnay be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors, administrators, and assigns of the Borrower, - -
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Loan Nai; 1423974615

60 WAIVER,
'.--AS A MATERIAL INDUCEMENT TO LENDER TO ENTER INTO THIS AGREEMENT, EACH BORROWER,
ON BEHALF .OF HIMSELF AND HERSELF AND HIS AND HER SUCCESSORS, ASSIGNS, HEIRS, LEGAL
REPRESENTATIVES AND CONSTITUENTS (WHETHER OR NOT A PARTY HERETO) (BORROWER AND
SUCH SUCEESSORS, ASSIGNS, HEIRS, LEGAL REPRESENTATIVES AND CONSTITUENTS BEING
REFERRED, TQO HEREIN COLLECTIVELY AND INDIVIDUALLY, AS "OBLIGORS, ET AL."), HEREBY
FULLY, FINALLY AND COMPLETELY RELEASE AND FOREVER DISCHARGE ORIGINAL LENDER,
LENDER AND THEIR R_ESPECTIVE SUCCESSORS, ASSIGNS, AFFILIATES, SUBSIDIARIES, PARENTS,
OFFICERS, SHAREHOLDERS, DIRECTORS, EMPLOYEES, ATTORNEYS AND AGENTS, PAST, PRESENT
AND FUTURE,“AND “THEIR RESPECTIVE HEIRS, PREDECESSORS, SUCCESSORS AND ASSIGNS
(COLLECTIVELY AND INDIVIDUALLY, "LENDER, ET AL.") OF AND FROM ANY AND ALL CLAIMS,
CONTROVERSIES, DISPUTES, LIABILITIES, OBLIGATIONS, DEMANDS, DAMAGES, EXPENSES
(INCLUDING, WITHOUT .LIMITATION, REASONABLE ATTORNEYS' FEES), DEBTS, LIENS, ACTIONS
AND CAUSES OF ACTION OF ANY. AND EVERY NATURE WHATSOEVER, INCLUDING, WITHOUT
LIMITATION, ANY THEROF RELATING TO THE LOAN, AND WAIVE AND RELEASE ANY DEFENSE,
RIGHT OF COUNTERCLAIM, RIGHT .OF SET-OFF OR DEDUCTION TO THE PAYMENT OF THE
INDEBTEDNESS EVIDENCED, BY THE NOTE AND/OR THE MORTGAGE OR ANY OTHER LOAN
DOCUMENT WHICH OBLIGORS, ET-AL. NOW HAVE OR MAY CLAIM TO HAVE AGAINST LENDER, ET
AL., OR ANY THEREOF, ARISING QUT QF, CONNECTED WITH OR RELATING TO ANY AND ALL
ACTS, OMISSIONS OR EVENTS OCCURRING PRIOR TO THE EXECUTION OF THIS AGREEMENT.

7. AFFIRMATION.
Borrower hereby affirms, confirms, ratifies,, rcnews and e’xtends the debis, duties, obligations, liahilities, rights,
titles, security interests, liens, powers and privilegés created or arising by virtue of the Loan Documents, as each is
amended hereby, until all of the indebtedness and gbligations relating to the Loan have been paid and performed in
full. Borrower confirms that Lender has not released, forgiven, discharged, impaired, waived or rclmqulshed and
does not hereby release, forgive, discharge, impair; waive or rclmqulsh any rights, titles, lnterests ens, security
interests, collateral, parties, remedies or any ather matter with respe; : h Documents,
but rather Lender is expressly retaining and reserving the sam

o e, 1) ) et - (Seal)
Date i ilhousen / : —Borrower

_ (Seal)

Date E —Borrower

N (Seal)

Date £ LA —Borrower

(Seal)

Date LA e - Borrower
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"Loan No.; 1423974615

BORROWER ACKNOWLEDGMENT

State of Washmgton §
e § ss.
County of Skaglt b §

I cemfy that 1 know -or have satisfactory evidence that Rick Gilhousen

[name of personf is thc pcrson who appeared before me, and said person acknowledged that @hmhlgncd this
instrument and acknowledgcd it to be (his/her) free and voluntary act for the uses and purposes mentioned in the

instrument, PR &

g (Signai
\ g Q
§) SURE | %c\ VNS

\\
gkl
F \’\\Q ARY ™, /’2 © (ifleofoffice) Notary Public
= £ uptes K _’:".- o
= N\‘{C’?ﬁ\g\éﬁ\“ L E S
= 4 “mm\eo & § 7 (Place of Residencglof Notary Public)
B Lre S 0
f‘%’d}"-? ., E.Ll ,\:‘:".B“E} §
4’/// "?OF \NP"O \\\\
ST
ACKNOWLEDGMENT (WASHINGTON) T
21?1 Zj 1 0600!0
Skagit County Audltor
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‘Loan No.: 1423974615

" LV Corporsiion 9 “fo-12.

—Lender 4 -Date

LENDER ACKNOWLEDGMENT

State of | §
§ sse
County of ENAE § _ _
On this:)\ day of "ADG—Q\Q}J\\DCC e '0\”‘3\ L., before me personally
appeared ODISHU R. MALTE to me; known to be the (president, vice-president,

secretary, treasurer, or other guthorized officer or agent, as the casé may be) of sald entity that executed the within
and foregoing instrument, and acknowlcdged said instrument to be the free and voluntary act and deed of said entity,

for the uses and purposes therein mentioned, and on oath stated that he/she was authonzed to execute said

instrument and that the seal affixed is the seal of said entity.

In Witness Whereof I have hereunto set my hand and affixed my: oﬂiclal seal the day and year first above

written.
(Seal) ': ‘ S =
$ OFFICIAL SEAL — AN TN
i ] GRS R
1 Y PUBLIC - STATE OF ILLINOIS . :
§ MY COMMISSION EXPIRES01/04/15 N(T—Wy—‘;ﬂe Df."c’f;lf’lze) -
- L AWE Comnku U
(Place of Residence of Notary %lic)
ACKNOWLEDGMENT (WASHINGTON) = is'.ur{i
Skaglt CountY A“d““
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. Loan No; 1423974615
- BALLOON ADDENDUM

"L THIS ADDENDUM is made this 1st day of July, 2012 , and is incorporated into and
shall be,_ deemed to. amend and supplement the Loan Modification Agreement of the same date, given by the
undermgncd (the “Borrower”) which modifies Borrower’s Note and Security Instrument to LNV Corporation

{(the “Lender™)
and covers the Property- loc_ated at:

.-814 27th Street, Anacortes, Washington 98221
{Praperly Address]

In addition to the. agreemcnts made in the Loan Modification Agreement, Borrower and Lender further
agree as follows:

“THIS LOAN MUST EITHER BE PAID IN FULL AT MATURITY OR CONVERTED TO A MARKET
LEVEL FIXED RATE OVER THE EXTENDED REMAINING TERM. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE IF YOU DO
NOT QUALIFY. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN, YOU
WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVENIF YOU OBTAIN REFINANCING FROM THE SAME

LENDER.”
h .,

By signing below, Borrower accepts and agrees to'the terms -.(f enants containgl

LNV Corporation (Seal) , (Seal)

-Lender ousen / -Borrower

(Seal)

-Borrawer

By: o e o (Seal)

Rt e -Bormower

ODISHU B. MALIX
Authorized Signer A e

Its: Lo 7 (Seal)

BALLOON ADDENDUM Toil

(I
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