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LANDITTLE OF SKAGTCOUNTY

WY S22 4-0E. E{EAL ESTATE CONTRACT
Grantor: p .._]ewett Dale
Grantee: Bonnetr, Zachary Douglas Arthur

Abbreviated Legal Description: :Pt:_n SW 'V of SW V4, 1-35-3 E WM (See Page 1 for full
legal-desctiption)
Assessot’s Tax Parcel Number:  P33594

1. PARTIES AND DATE. This Contract is entered into on9ctober 22, 2012
2012, between Dale Jewett, a married man and his separate property, (hercinafter “Seller”)
Zachary Douglas Arthur Bonnett, a single man (hereinafter “Purchaser”).

2. SALE AND LEGAL DESCRIPTION. Scllet agrees to sell to Purchaser
and Purchaser agrees to purchase from Seller the following : deqcrlbed real estate in Skagit
County, State of Washington: :

The South ¥z of the North V2 of the Southwest Va of the %outhwest 1,«”4 of Section 1,
Township 35 North, Range 3 Fast, W.M., Skagit County, \Washmgton

EXCIPT the Last 20 feet of said premiscs conveyed to Skagit Lounm for road
putposes by deed recorded under Auditor’s File No. 111849, T

AND EXCEPT the West 30 feet of said premises conveyed to bkaglt County for
road purposes by deed recorded under Auditor’s File No. 829232. ' :
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o 3 PERSONAL PROPERTY. No personal property is included in the sale.

E 4 ~ (a) PRICE. Purchaser agrecs to pay and Seller agrees to accept:

e, -$195,000.00 Total Price
- Less $5,000.00 Earnest Money
- Less $6,000.00 Down Payment at Closing

" Results in $18400000  Amount Financed by Seller.

(b) . PAYMENT OF AMOUNT FINANCED BY SELLER.
Purchaser agreesto-pay the sum of $184,000.00 plus interest at the rate of 5.5% per annum
on the declining balance as-follows:

$1,500.00 of more ar purchaser’s option on ot before December 1, 2012, and a
like amount or mote on ot before the first day of each and every month
thereafter until Noveriber 1, 2017 (Due Datc), at which time a BALLOON
PAYMENT OF THE ENITTRE REMAINING BALANCE OF PRINCIPAL
AND INTEREST 18 DUE AND PAYABLE.

THI ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN NOVEMBIR 1, 2017,

Payments are applied first to interest and then to prmapal Payments shall be made at:
Banner Bank o
110 Cascade Mall Drive
Burhngton WA 98233 .
lor deposit into Account 410008 '329
ot such other place as the Seller may hereafter mdlcate in wr1t1ng

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS.
If Purchaser fails to make any payments on assumed obligation(s), Seller may give written
notice to Purchaser that unless Purchaser makes the delinquent. paymem(a) within 15 days,
Scller will make the payment(s), together with any late charge, additional interest, penaltics,
and costs assessed by the Holder of the assumed obligation(s). The 10-day perlod may be
shortened to avoid the exercise of any remedy by the Holder of the assumed obhgatlon(s)
Purchaser shall immediately after such payment by Seller reimburse ‘%ellcr for the amount of
such payment plus a late charge equal to nine percent (9%) of the amourit $o pald plus all
costs and attorney fees incurted by Seller in connection with making such: payment

6. FULFILLMENT DEED. Upon payment of all amounts due %eller %ellcr
agrees to deliver to Putrchascr a Statutory Warranty Deed in fulfillment of this Ce ont__ract_ The
covenants of warranty in said deed shall not apply to any encumbrances assumed by .~
Purchaser or to defects in title arising subsequent to the date of this Contract by, through,or
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—— m‘l’déf:persons other than the Seller herein. Any personal property included in the sale shall
- be in’c_h_;decl in the fulfillment deed.

T LATE CHARGES. If any payment on the purchase price is not madc within
ten (1 O) days after the date it is due, Purchaser agtees to pay a late charge equal to 9% of the
amount of siuch payment. Such late payment charge shall be in addition to all other remedies
available to Sellerand the first amounts received from Purchaser after such late charges arc
due shall bé applicd w0 the late charges.

8. PQSSESSION Purchaser is entitled to possession of the property from and
after the date of this Contract or November 1, 2012, whichever is later.

9.  TAXES; ASSESSMENTS, AND UTILITY LIENS. Purchaser agrees to
pay by the date due all taxés and assessments becoming a lien against the property after the
date of this Contract. Purchaser may in good faith contest any such taxes or assessments so
long as no forfeiturc ot sale of the property is threatcned as the result of such contest.
Purchaser agrees to pay when' due any utlity charges which may become liens supetior to
Seller’s interest under this Contract. If feal estate taxes and pcmltles are assessed against the
propetty subscquent to date of this Contract because of a change in usc prior to the date of
this Contract for Open Space, Farm; ‘Agficultural, or Timber classifications approved by the
County or because of a Senior Citizen’s Declaration to Defer Property Taxes filed prior to
the date of this Contract, Purchaser may demand in writing payment of such taxes and
penalties within 30 days. If payment is not made, Purchaser may pay and deduct the amount
thercof plus 9% penaln from the payments next bccommg due Seller under the Contract.

10. INSURANCE. Purchaser agtet:s to kccp all bulldmgs heteafter erected on the
property described herein continuously insured under fite and extended coverage policies in
an amount not less than the balances owed on obhgatlons assumed by Purchaser plus the
balance due Seller, or full insurable value, whichever is lower. “All policies shall be held by
the Seller and be in such companies as the Seller may approve and have loss payable fitst to
any holders of undetlying encumbrances, then to Seller as their interests may appear and then
to Purchaser. Purchaser may within 30 days after loss negotiate 4 contract to substantially
restore the premises to their condition before the loss. If insurance procceds are sufficient to
pay the contract price for restoration ot if the Purchaser deposits in escrow any deficiency
with instructions to apply the funds on the restoration contract, the propem ‘shall be
restored unless the underlying encumbrances provide otherwise. Otherwise.the amount
collected under any insurance policy shall be applied upon any amounts due’ herevindet in
such order as Seller shall determine. In the event of forfeiture, all rights of Purchaqer in-
insurance policies then in force shall pass to Seller. ' '

1. NONPAYMENT OF TAXES, INSURANCE, AND UTILITIES -~
CONSTITUTING LIENS. If Purchaser fails to pay taxes or assessments, insurance .~
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“prémiums, or utility charges, Seller may pay such items and Purchaser shall forthwith pay
- Sellet the amount thereof plus a late charge of 9% of the amount thereof plus any costs and
- attoriey’s fees incurred in connection with making such payment.

12, CONDITION OF PROPERTY. Purchaser accepts the property in its
present condition and acknowledges that Seller, his agents, and subagents have made no
represehitation or watranty concerning the physical condition of the property or the uses to
which it may be put ‘other than as set forth herein. Purchasct agrees to maintain the property
in such condition” as. comphes with all applicable laws. The Seller has provided the Purchaser
with a wetlands survey and the Putchaser acknowledges the receipt of said survey that
mndicates wetands cov ermg less than one-half acre of land.

13. RISK OF LOSS Putchaser shall bear the risk of loss for destruction ot
condemnation of the property. Any such loss shall not relieve Purchaset from any of
Purchaser’s obligadons p‘u‘rsuant 't"o-- this Contract.

14. WASTE. Purchaset shall. keep the property in good repair and shall not
commit o suffer waste ot willful damage to or destruction of the property. Purchaser shall
not remove commercial timber Wlthout the wr1tten consent of Seller,

15. AGRICULTURAL USE;_ TF this propetty is to be used principally for
agricultural purposes, Purchaser agrees to conduct farm and livestock operations in
accordance with good husbandry practices. In the event a forfeiture action is instituted,

Purchaser consents to Seller’s entry on the prf:rnh,es to: take any reasonablc action to
conserve soil, crops, trees, and livestock. '

16. CONDEMNATION., Seller and Purchaser majr each appear as owners of an
intetrest in the property in any action concerning condemnation of any part of the property.
Purchaser may within 30 days after condemnation and removal of imiprovements, negotiate a
contract to qubqtanuallv restote the premises to their condition before the removal. If the
condemnation proceeds are sufficient to pay the contract price-for restoration or if the
Purchaser deposits in cscrow any deficiency with instructions to apply the funds on the
restoration contract, the property shall be restored unless undcrlvmg encurnbtances provide
otherwise. Otherwise, proceeds of the award shall be applied in pavment of the balance due
on the purchase price, as Seller may direct. :

17. DEFAULT. If the Purchaser fails to observe or perform 2 anv term cc)venant
ot condition of this Contract, Seller may:

(a)  Suit for Installments. Sue for any delinquent periodic pavrneri.t'; or
(b)  Specific Performance. Sue for specific petformance of any of
Purchaser’s obligations pursuant to this Contract; or

R
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(c)  Forfeit Purchaser’s Interest. Forfeit this Contract pursuant to Ch.
_"'_61 30, REW, as it is presently enacted and may hereafter be amended. The cffect of such

 forfeiture includes: (i) all right, title, and interest in the property of the Purchaser and all
persons claiming through the Purchaser shall be terminated; (ii) the Purchaser’s rights under
the Contract shall be cancelled; (iif) all sums previously paid under the Contract shall belong
to and be retained by the Sellet or other person to whom paid and enttled thereto; (iv) all
improvements made. to and unharvested crops on the property shall belong to the Seller; and
(v) Purchaser shall be required to surrender possession of the property, improvements, and
unharvested crops to the Seller 10 days after the forfeirure.

(d) . “Acceleration of Balance Due. Give Purchascr written notice
demanding paymment of: sa1d delinquencies and payment of a late charge of 9% of the amount
of such delinquent pay ments and payment of Sellet’s reasonable attorney’s fees and costs
incutted for services in"preparing‘and sending such Notice and stating that if payment
pursuant to said Notice is not re_c_:c_lvcd within 30 days after the date said Notcc is cither
deposited in the mail addressed tb the Purchaser or personally delivered to the Purchaser, the
entire balance owing, including interest, will become immediately due and payable. Seller
may theteupon institute suit for pwmcnt of such balance, intcrest, late charge, and
reasonable attorney’s fees and costs.” -

(¢) Judicial Foreclosure Sue to foreclose this Contract as a mortgage, in
which event Purchaser may be liable for'a deficiency.

18. RECEIVER. If Seller hzis_'instituted_any ptoceedings specified in Paragraph
17 and Purchaser is receiving rental ot other income from the property, Purchaser agrees that
the appointment of a receiver for the propettyis necessary to protect Seller’s interest.

19. PURCHASER’S REMEDY FOR SELLER’S DEFAULT. If Seller fails to
observe ot petform any term, covenant, ot condition of this Contract, Purchaser may, after
30 days’ written notice to Seller, institute suit for damagcs ot %pcaﬁc pcrformancc unless the
breaches designated in said notice are cured. :

20. NON-WAIVER. liilure of either party to insist upn'ri strict performance of
the other party’s obligations hereunder shall not be construed ds a waiver of strict
petformance thereafter of all of the other party’s obligations hereunder and shall not
prejudice any remedies as provided herein. e T

2.  ATTORNEY’S FEES AND COSTS. In the event of arly-breach of this
Contract, the party responslble far the breach agrees to pay teasonable attorney’s-feesand
costs, including costs of service of notices and title scarches, incurred by the other party..

The prevailing party in any suit instituted arising out of this Contract and in any forfeitute
proceedings arising out of this Contract shall be entitled to receive reasonable attomev feesr-
and costs incurred in such suit or proceedings. :

L
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22, NOTICES. Notices shall be either personally served or shall be sent certified

____mall retutn receipt requested, and by regular first class mail to Purchaser at:
Y Lachary Douglas Arthur Bonnett

15322 39™ Avenue NE

- Marysville, Washington 98271
and to the Sclk:t at:

' Dalejew ett
12093 Countty Lane

Buﬂhqﬁon,vVaﬁﬁngun198233
or such other addresses as cither party may specify in writing to the other party. Notices
shall be deemed given when served or mailed. Notice to Seller shall also be sent to any
institution receiving payments on the Contract.

23. TIME FOR PERFORMANCE Time is of the essence in petformance of
any obligations pursuant t_o__ this Coniract.

24.  SUCCESSORS AND ASSIGNS. Subject to any restrictions against
assignment, the provisions of this Contract shall be binding on the heirs, successors, and
assigns of the Scller and the Purchaser

25. ALTERATIONS. be]ler consents to the Purchaser constructing a personal
residence and an outbuilding for a shop and storage on the property. Purchaser shall not
make any other substantial alteration to the improvernents on the property without the prior
written consent of Seller, which consent will not be unreasonably withheld.

26. DUE ON SALE. If Putchaser, wi't'hout"{irritteh consent of Seller, (a} conveys,
(b) sells, (c) leases, (d) assigns, (e) contracts 1o convey, sell, lease or assign, (f) grants an
option to buy the property, (g} permits a forfeiture or foreclosure or trustee or shetiffs sale of
any of the Purchaser’s interest in the property or this Contract, Scller may at any time
thereafter cither raisc the interest rate on the balance of the: purchasc price or declare the
entire balance of the purchase price due and payable. A leasc of less than 3 yeats (including
options for renewals), a transfer to a child of Purchaset, a transfer 1nc1dcnt to a marriage
dissolution or condemnation, and a transfer by inheritance will not enable Seller to take any
action pursuant to this Paragraph; provided the transferee other than a condemnor agrees in
writing that the provisions of this paragraph apply to any subsequtnt transacﬂon 1nvolvmg
the property entered into by the transferee. 7 e

INITIALS: PURCHASER; ,w7_
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7727, INDEMNITY REGARDING USE OF PREMISES. To the extent

- permitted by law, Purchaser agrees to indemnify, hold harmless and defend Sellet from and
" against 4ny and all losses, claims, liabilities and expenses, including reasonable attorney fees,
if any, which Seller may suffer or incur in connection with Purchaser’s possession, use ot
misuse of the Property, except due to Sellet’s negligent acts or omissions.

28, RECORDING. This contract will be recorded by the Seller immediately
upon executiot by all partics. The Purchascr shall be responsible for the recording fees
associated with recording the Contract.

29. ADDENDAAm addenda attached hereto are a part of this Contract.

30. ENTIRE_.AG“REEMENT. This Contract constitutes the entite agreement of
the parties and supersedes all prior agreements and understandings, written ot oral. This
Contract may be amended only in \v'r'irjng executed by Seller and Purchaser.

IN WITNESS WHEREOF thc pattles have signed and scaled this Contract the day
and year first above written. .

SELLER ? S PURCHASER

VS e

Dale Jew ett
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" SPATE OF WASHINGTON )
"~ COUNTY OF SKAGIT )

| certify";that I know or have satisfactory evidence that Dale Jewett is the person who
appeared before me, and said person acknowledged that he signed this instrument and
acknowledged i it to be hls free and voluntary act for the uses and purposes mentioned in this
mstrument ' e

Dated: &ngc? Qf 2012 Z‘

blgnature of Notzm Pubhc

SniEl sm5E (a5 Tttt ez e
Printed Name of Notary Public
Notaty Public in and for the Srate of

Washington a
My Commission expires: & /52"”/ &

STATE OF WASHINGTON I
CoTyss
COUNTY OF SKAGIT D

[ certify that T know or have satisfactory CVIanCC thqt Z,achaty Douglas Arthur
Bonnett is the persons who appeared before me, and said person acknowledged that he
signed this instrument and acknowledged it to be his free and voluntary act for the uses and
purposes mentoned in this instrument. -

Dated: Qe bel. 53 2012

L‘/Zurlgnatunc of Notaty Pubhc

Rintiere Josss. //,4@: A
Printed Name of Notary Public™ " -
Notary Public in and for the State of

Washington _
My Commission expires: ¢ /01 j/ Aé I

S T— WARRATARAIAIN Puge
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