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DEED OF TRUST

Assessor’s Property Tax Parcel or Account Number: 4694-000-007-0000
Abbreviated Legal Description: LOT 7 & PTN LOT 8, SUNSE‘!‘ CREEK PUD
Fult legal deseription Jocated on page: 3

DEFINITIONS

Words used in multiple sections of this document are del'med below and nlher words are defined in Sactions 3, 11,
13, 18,20 and 21, Certain rules regarding the usage of words uséd in this domment are also provided in Seclion 16.
{A) “Security Instrument™ means this document, which is daled E)cmhl.‘r 25. 20[2 together with all Riders to
this decument. . :

(L] “Borrewer™ is PHILIP J KINKEL AND KELLY L KINKEL, HUSBAND AND WIFE Borrower is
the trustor under this Security Enstrument.

{C)  “Lender” is GUILD MORTGAGE COMPANY, A CM.JFORNIA C’ORPORATION Lender is a
corporation organized and existing under the laws of CALIFORNIA. Lender's. address is 5898 COPLEY
DRIVE, SAN DIEGO, CA 92111

18] *“Trustee” is FIDELITY NATIONAL TITLE COMPANY OF WASHINGTON. A WASHINGTON
CORPORATION.

{E) “MERS™ is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate coﬁmratia‘n tha_tié_ac(inﬁ
solely a5 a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary undet this Security
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Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephune L

number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

)] “Notc™ means the promissory note sighed by Borrower and dated October 25, 2012. The Not'c'.{i'a.tes- fﬁat- '

Borrower owes Lender Three Hundred Ninety Nine Thousand snd 00/100ths Dollars (U.5. $399,000.00) plus

interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later”

than November 1, 2022,
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(G) “Property” rneans the property that is described befow under the heading “Transfer of Rights in the
Property.”

ah “Lgan® means the debt ewdencod by the Note, plus interest, any prepayment charges and late charges due
under the Note, and n]I sums due undcr this Security Instrument, plus interest.

(N} “Riders” mmns-al]-'Riders l_o thls Security Instrument that are executed by Borrower, The follewing
Riders are to be exccuted by Barrower [check box as applicable]:

[ Adjustable Rate Rider -] _Coridominium Rider [] Second Home Rider

{] BalloonRider ...~ [<) Pldnned Unit Development Rider  [] Biweekly Payment Rider

("] 1-4 Famity Rider ] “Revocable Trust Rider
{] Other(s) [specify} : N

) “Applicable Law" means all c'ontrolﬁ'r;g applicable federal, state and local statutes, regulations, ordinances
and administative yoles and orders (thal havr. the effect of Jaw) 85 well as ali applicable final, non-appealtable
Jjudicial opiniens. .

{K) “Community Association Dues, Fees; snd Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a cundommlum association, homeowners association or
similar organization. :

{L) “Electronic Funds Transfer” means any lransfer uf funds, cther than & transaction originated by check,
drafi, or similar paper instrument, which is initiated through' an éléétronic terminal, 1ebephonic insizument, compulter,
or magnetic tape 5o as to otder, instruct, or astherfze a financial institution to.deblt or eredit an sccount. Such term
includes, but is not limited to, point-of-sale wansfers, automated ellér machme transactions, transfers initiated by
telephone, wire transfirs, and automated clearinghouse transfers. .

(M) “Escrow Items” means those items that ace described in Section 3.

(N) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, of. procesds paid by
any third party {cther than insurance proceeds paid under the caversges described in‘Section 5) for: (1) damage to, or
destruction of, the Praperty; (i) condemnation or other mkmg of all or any part:ofthe Property; (iii) conveyance in
liew of condemnstion; or (jv) misrepresentations of, or omissions as 1o, the valug andfor condauon of me Property.

(o) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment o!‘,. or default on, the
Loan. e S

" “Periodic Paymont” means the regularly scheduled amount due for (I prmcipnl ami interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

Q “RESPA" mesns the Real Estate Settlement Procadures Act (12 US.C. §2601 ot se,q} as\d ns SR
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time o time,.or- any, .
additional or successor legistation or regulation that governs the same subject matter. As used in this Seecurity
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard 1o a "fedem]ly r;.-lnlcd '
morigage loan” even if the Loan does not qualify as a “federally related mortgage foan™ under RESPA. :

(R)  “Successor In Interest of Borrower™ means any party that has taken title to the Properiy, whether or rmt.- o
that pasty has assumed Borrower's obligations under the Note and/or this Security tnstrument, -
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TRANSFER OF RIGHTS IN THE PROPERTY

The bencficiary of this; S¢curity Instrument is MERS (solely Bs nominee for Lender and Lendet's
successors and assigns) and the sucdessors and assigms of MERS, This Security lastrument secures o Lender: {i}
the repayment of the Loan.-and all rengwals, exiensions and modifications of the Nate; and (ii) the performance of
Borrower's covenants &nd. agreements-under this Security Instrument and the Note, For this purpase, Bormw;r
irrevocably grants and conveys ta Trustee, in trust, with power of sale, the following described property located in
the : L

County L o SKAGIT
[Type of Recording Jurisdictionj. .~ . [Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A" R =

which currently has the address of 7348 TEAL LANE .
[Street] Lo
BOW > Washington 98232 ™ 7 e (“Property Address™):
(City] (Zip Code] .

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements,
tppurtcnances, and fixtures now or hereafier a part of the property.. All replacersients and additions shall also be
cavered by this Security Insirument. Al of the foregoing is referred 10°in this-Security Instrument as the “Property,”
Borrower understands and agrees that MERS holds only legal title to the intérests granted by Borrower in this
Secutity Instrument, but, if necessary to comply with Jaw or custom, MERS (as nominee forLender and Lender's
successars and assigns) has the right: to exercise any or all of those imerasts, including, but not Himited to, the right
1o foreclose and sell the Property; and 16 take any action required of Lender including, but nat timited to, releasing
and canceling this Security Instrument. L e S

BORROWER COVENANTS that Borrawer is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencurmbered, except for enclimbrances of record,
Borrower warrants and will defend generally the title to the Property egainst all claims and'demands, sibject to any
encumbrances of record, et :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and,. n"cz'.n-uhi'fqrin

covenants with limited variations by jurisdiciion 1o constitute a uniform security instrument coveringires} property, .-

LNEFORM COVENANTS. Baorrower and Lender covenant and agree as follows:

I Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late “Cﬁ_arggs-." T
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment -

charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3.

Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any checkor
other instrument received by Lender as payment under the Note or this Security Instrument is returned 1o Lender o
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unpaid, Lender may require.that any or all subsequent payments due under the Note and this Security Instrument be
mede in one or more of the following forms, as selecled by Lender: (8} cash; (b) money order; {c) certified check,
bank check, teeasurer’s chieck o caghier's check, provided any such check i drawn upon an institution whose
deposiis are insured by a federal agenicy, instrumentality, or eatity; or {d} Electronic Funds Transfer.

Payments are’ deemed received by Lender when received at the focation designated in the Note or at such
other kocation as may, be designated by Lender in accordance with the notice previsions in Section 15. Lender may
return any payment ot partial paymet if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient o bring the Loan current, without waiver of any
rights hereunder ar prejudice to.its rights to vefiise such payment or partial payments in the furure, but Lender is not
obligated to apply such payments at the lime-stich payments are accapted, If each Perindic Payment is applied as of
its scheduled due date, then Lender néed nol pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment 1o bring the Loan current. Tf Borrower does nat do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding prin¢ipal balance urider the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in.the fitiore against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security [nstrument. R

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, alk payments
accepled and applied by Lender shall be applied-in the fellowing order.of priority: (8} interest due under the Nate;

() principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied o each Periodic
Payment in the order in which il became due, Any remaining ariounts shall be applied first 1o fate charges, second
to any other amounts due under this Security Instrument; and-then {o reduceithe principal balance of the Note,

{f Lender receives a payment from Borrower for's delinquent Petiodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applicd to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrawer to the
repayment of the Periodic Payments if, and to the extent that, each payment cen be paid in fuil, To the extent that
afly €xcess exists after the payment is applied lo the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due, Voluntary prepayments shall-be applied first to any prepayment charges and
then as described in the Note. e

Any application of payments, insurance proceeds, of Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Périodic Payménts arc due under
the Note, until the Note is paid in full, a sum (the “Funds"™} to provide for payment af amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrumént as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (6} premiums for any and all insurance
requited by Lender under Scction S: and (d) Morigage Insurance premiume, if any, or.iny.sums payable by
Borrower 1o Lender in fieu of the payment of Merigage Insurance premiums in accordange with the provisions of
Section 10. These iteras are called "Escrow [tems.” At origination or at any time during the term.of the Loan,
Lender may cequire that Community Association Dues, Fees, and Assessments, if any, be eserowed by Borrower,
and such dues, fees and assessments shall be an Escrow fem. Borrower shall promply furnish-to Lender ali notices
of amounts o be pald under this Section. Borrower shaif pay Lender the Funds for Escrow Nems unléss-Liender
waives Borrower's obligation to pay the Funds for any or ali Escrow Hems. Lender may waive Borrower’s. .-
obligetion 1o pay to Lender Funds for any or all Escrow ltams at any time. Any such waiver may only be.in _wi!itiiig.. =
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow 7
Hetas for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish fo Lender
receipts evidencing such payment within such time peried as Lender may require. Borrower’s obligation 16 make .
such payments and to provide receipts shall for all purposes be deemed 1o be & covenant and agreement contgined in~ -
this Security Instrument, as the phrase “covenant and agresment™ is used in Section 9. If Borrower is obligated to.
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow ltem,
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Lender may exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated under
Section 9 to repay-to Lender any, such amount. Lender may revoke the waiver as to any or ell Escrow ltems ai eny
time by a notice given in‘accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender al
Funds, and in siuch amounts, that arc then required under this Section 3.

Lender may, at any time, eoltect.and hold Funds in an amount (a) sufficient to permil Lender to apply the
Funds at the time speeified under RESPA,and (b) not to exceed the maximum amouni a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow.Hems or otherwise in nocordance with Applicable Law.

The Funds shall be‘heldin an institufion"whose depesits are insured by a federal agency, instrumentality, or
estity (including Lender, if Lender 1§ an instifution whose deposits are o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds+o pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inlerést on the Funds and Applicable Law permils Lender o make
such a charge. Unless an agreement is'made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrawer any hiterest o eamnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be'paid on the Funds, Lender shafl give to Barrower, without charge, an
annual accounting of the Funds as required by RESPA,

Ef there is a surplus of Funds held in escrow, as defined under: RESPA, Lender shall account to Borrowes for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and-Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accordance with RESPA, biil In no'more than 12 monthly payments, If there is
a deficiency of Funds held in escrow, as defined ander RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amoum necessary to'make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments. : T e,

Upon payment in fufl of all sums secured by this Seciirity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. e

4. Charges; Liens. Bormower shall pay all taxes, assessments, chiarges, fines, and impasitions
attributable to the Property which can attain pricrity over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. Ta the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlass
Borrower: () agrees in writing to the payment of the obligation secured by the/lien in a manner accepiable fo
Lender, but only so long as Bosrawer is performing such agreement; {b) contests the:lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender's opinion operate £o prevent tie enforcement
of the lien while those proceedings are pending, but only enii) such proceedings are conchided:; dr (c) secures from
the holder of the Yien an agreemem satisfactory 1o Lender subordinating the lien to this Security Instrument, [T
Lender determines that any part of the Property is subject to @ bien which can atain priority over this' Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that nolice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. :

Lender may require Borrower (o pay 2 one-time chasge for a real estate tax verification-andfor réporting
service used by Lender in connection with this Loan, I

5. Property Insurince. Borrower shal] keep the impravements now existing ot hereafier erecied oni the.
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazdrds.. -
including, but net limited to, earthquakes and floods, for which Lender requires insurance. This insurance shalibe
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant lo the preceding sentences can change during the term of the Loan, The insurance carrier providing -
the insurance shall be chosen by Borower subject 1o Lender’s right to disapprove Borrower's choice, which right” ..
shafl not be exercised unrcasonably, Lender may requite Borrower to pay, in connection with this Loan, cither;-*
(#) a one-time charge for flood zone determination, certification and tracking services; or (b) & one-time charge for. "

l\\‘uhiﬂglon Dred of Trust—Single Family—Fannle Mre/¥ reddie Mac Uniform Instrsment MERS Modiflcd Form 3043 101
The Comphinace Sourts, Inc. Page5of15  Modiflad iy Comphiauce Source 14301 WA 02/00 Rev, 04/08
www tomplianceseuteecom ©2000, The Complisnce Souree, Inc,

50 0 00 000

AR

0121031
szkaglt County Auditor

10/31/2012 Page g of 19 11:00AM



flood zone determination and centification services and subsequent charges each time remappings or similar changes
oceur which tgasonably might affect such determination or certification. Borrower shall also be responsibie for the
payment of any fees-impdsed by the Federal Emergency Management Agency in connection with the review of any
fiood zone determination resulung from an objection by Botrower.

If Borrower fails to maindajn any.of the coverages described above, Lender may obtain insurance coverage,
a1 Leader’s option and, Borrower's expénse. Lender is under no obllgation to purchase any particular type or amount
of coverage. Therefore;-such’ coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the canitenfs of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in-efTect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurance thei Bomower could have obtained. Any amounts
dishursed by Lender under this. Section, 5.-shall become additional debi of Borrower secured by this Security
Instrument, These amounts shall bear intérest al the Mote rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender 10 Borrowes équesting payment.

All insurance policies requlred by-Lendef and renewals of such policies shall be subject to Lender’s right to
disapprove such palicies, shall include  siandard mortgape clause, and shall name Lender as montpagee andfor Bs an
additional loss payee. Lender shall have the right lo hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all réceipts of paid premiums and e¢newal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard morigape clause and shall name. Lender s morigagee end/or as an additions] loss
payee.

In the event of loss, Borrower shall give prompt nonne to the ‘insurance carrier and Lender. Lender may
make proaf of toss if not made promptly by Borrower. Uinless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apphed to restoration
or repair of the Property, if the restoration ot repair is economically feasible-and -Lender’s security is nat lessened.
Diuring such repais and restoration period, Lender shall have 1he right 1o'hold-such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
pravided that such Inspection shall be undentaken prompily. Lender ‘may disburse proceeds for the repairs snd
restoration in & singte payment or in a series of progress payments. as the work is completed. Unless an agresment is
made jn writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for.public.adjusters, or other third parties,
retained by Borrower shal! not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoratlon or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds
shall be applied to the sums secured by this Security Insirument, whether oe not then due, with the excess, il any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for In Section 3.

If Borrower sbandons the Property, Lender may file, negotiate and seftle ariy.avaiiable. msurancc claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that thé instrance carrier has
offered to settle a claim, then Lender may negotiate and sertle the claim. The 3C-day period will begin-vhen the
notice is given. In either event, or if Lender acquxm the Property under Section 22 or othierwise, Borrower hereby
assigns to Lender (a} Borrower's righls to any insurance procesds in an amount not to exceed the' amolints wiipaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any cefund
of unearned premiums paid by Borrower) under all insurance policies cavering the Property, insofar as such tights
are applicable 1o the coverape of the Propenty. Lender may usc the insurance proceeds either to repair or restore the.-
Propesty or to pay amounts unpaid under the Mote or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower's principal rcsidcnce :
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as™ |
Borrower's principal residence for at least one year after the date of sccupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist whsch are =
beyond Borrower’s control. -
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7. Préservation, Maintenance and Protection of the Property: Inspections, Bomower shall not
destroy, damage.or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the. Property, Borrower shall maintain the Property in order to prevemt the Property
from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that
repair or restoration is:not economically. feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration ‘or damiage. If insuranice or condemnation proceeds are paid in connection with demage to, or
the taking of, the Propeity, Borrower shall be responsible for repabring or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. [ the inswrance or condemmnation proceeds
are not sufficient to repair ot.resiore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration. )

Leader or its agent may make reascnable entries upon and inspections of the Property. 1f it has reasonable
cayse, Lender may ingpect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior ta such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli if, during the Loan application process,
Bormrower or any persons or cntities acting-at the direction of Borrower or with Berrower's knowledge or consent
gave materially false, misleading, or inaccurate"information or statements to Lender (or failed to provide Lender
with material information) in connectlon with the Loan. Material representations include, but are not limited to,
representetions conceming Borrower’s occupancy-of the Property a5 Barower’s principal residence.

$.  Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f

() Borrower fails to perform the covenants and agreements contained in'this Security [nstrument, (b) there is a fegal
proceeding that might significantly affect Lender's interést n the Propesty andfor rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for'condemnatian or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or.to enforce kaws oi -regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is réasonable-or appropriate 1o protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Properly, and sceuring and/or repairing the Property. Lender's actions can include, bul are not limited to:
(2) paying any sums sccured by a fien which has priority ever this Secirity Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to profect its interest in the' Property and/or rights under this Security
Insttument, inciuding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property 1o make repairs, change locks, replace or board up dodrs and windows, drain water
fram pipes, eliminate building or other code violations or dangerous conditions,; and have utilities turned on or off.
Although Lender may lake action under this Section 9, Lender does not have to.do 5a and is notunder any duty or
obligation 1o da so. 1t is agreed thai Lender incurs no liability for not taking any or &l actions authetized under this
Section 0. S - -

Amny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Insirument. These amounts shall bear inferest at the Note rate from the date of disbursement and
shall be payable, with such imlerest, upon notice from Lender to Borrower requesting paymend. A

If this Security Instrument is on a leaschold, Botrower shatl comply with all the piovisions of the lease. if
Borrower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless’Lendér agrees to the
metger in writing. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate o
cance!l the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the -~
ground lease. ST e
0. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the boan, T
Borrower shall pay the premiums required 10 maintain the Mortgage Insurance in effect. I, for any veason; the
Meortgage Insurance coverage required by Lender ceases to be available fram the mortgage insurer that previoisly .-
provided such insurance and Borrower was retuired 1o make separately desighated payments toward the premiums
far Mortgage lnsurance, Borrower shall pay the premiums required to obtain coverage substantialty equivalent io'the’
Mortgage Insurance previousfy in effect, at & cost substantially equivalent 1o the cost to Borrawer of the Morigage .
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Insurance prevlcsusly ih effect; from an afternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insirance coverage:is.not available, Borrower shall continue fo pay 1o Lender the amount of the separately
designated payments that ‘were due when the insurance coverage ceased to be in effect, Lender will accept, use and
retain these paymeiits s 2 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Tact.that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any intersgt or eamingson such loss reserve. Lender can no longer require foss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage [nsurance. If Lendef Tequired Mortgage Insurance as a condition of imaking the Loan and
Bomower was required 1o make- separately destgnated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requited tp maintain Mortgage Insurance In effect, or to provide a non-refundable
loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such termination or until termination is requm:d by Applicable Law.
Nothing in this Section 10 affects Barrower's obligation to pay interest at the rate provided in the Note.

Moartgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrewer does not repay the Loan s agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their tota] risk on all such insurance in force from time to time, and may enter
inte agreements with other parties that share ot modlﬁ' their risk, or.reduce lesses. These agreements arc on terms
and conditions that are salisfactory to the mongage insurer and-the other party (or parlies) to these agreements,
Thess agreesenis may require the mortgage insurer to make paymeits using any source of funds that the mortgage
insurer may have available {(which may include funds obgamegi from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purcheser of the Note; ancther insurer, any reinsurer, ary other
entity, or any affiliate of any of the foregoing, may receive. {directly or-indirectly) amounts that derive from {or
might be characterized as) a portion of Bomrower's payments for Morigage Insurance, in ¢xchange for sharing or
modifying the mortgage Insurer’s risk, or reducing losses. If duch sgréement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the prcrn:ums paid tu thc insurer, the arrangement is
ofien termed “captive reinsurance." Furiher:

(a) Any such agreements will not affect the amounts thnt Bormwer has ngreed ta pay for Martgage
Insurance, or any other terms of the Loan, Such agreements will nof Incmsc the nmuunt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to gny refund. -

{b} Any such agreemenss will not affect the rights Borrower hag - if’ smy < with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.. These rights may
include the right to reecive cortain disclosures, to request and obtzin cancellation of the Morlgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to recelve 2 refund of any. Mortgage
Insurance premiums that were unearned st the time of such cancellation or termination. :

11, Assigoment of Miscellaneous Proceeds; Forfeiture, All Mnscellaneous Proceeds are .hcreby
assigned 1o and shall be paid to Lender.

If the Propetty is damaged, such Miscellaneous Proceeds shall be applied to reswration or: repalr “of the
Property, if the restoration or repair is economically feasible and Lender’s security is not-lessened.  During tuch
repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceads until Lender has had
an opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction, pmwded
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration-in-a single - "
disbursement o in a series of progress payments as the work is completed, Unless an agreement is miade‘in writing...+ .
or Applicable Law requires interest Lo be paid on such Miscellaneous Proceeds, Lender shall not be requlred to pay .
Botrower any interest or earnings on such Miscellancous Proceeds. [T the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by . .
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellansous’ . ™.
Procseds shall be applied in the order provided for in Section 2. ‘
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In the event-of a rotdl taking, destructlon, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums Secured by this Security Instrument, whether or not then due, with the excess, if any, paid ia
Borrower, : P

In the cverd of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of
the Property immediately befare thic partial taking, destruction, of loss in value is equal to or greater than tht_ amouat
of the sums secured by this Security Iastrsment immediately before the partial taking, destruction, or loss in value,
urless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds imultipHed by the following fraction: (a) the total amount of
the sums secured immediately: before the parlial taking, destruction, of loss in vatue divided by (b) the fair market
value of the Praperty immediately béfore the partial taking, destruction, or loss in value. Any balance shall be paid
to Berrower. T

In the event of a partial teking, destruction, ot loss in value of the Property in which the fair market value of
the Propesty immediately before the partial faking, destruction, or loss in value Is less then the amount of ihe sums
secured immediately before the partialtaking, destruciion, or loss in value, unless Barrower and Lender otherwise
agree in writing, the Miscellaneous Procceds shill be applied to the sums secured by this Security Instrument
whether or not the sums are then due, Ty

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pasty
(as defined in the next sentence) offers 1o makean award fo settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is-authorized to collect and apply the Miscellansous
Proceeds cither 1o restoration or repair of the Property or 1o the'sums secured by this Security Instrument, whether or
not then due, “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
apeinst whem Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shatl be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property'or other material impairment of Lender's interest in the
Property or rights under this Securlty Instramenl. Borrower ¢an cure such a default and, if acceleration has
pccurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, prectudes forfeiture of the Property or other majerial impairment of Lender's interest in the
Property of rights under this Security Instrument. The proceeds ‘of ‘any award or claim for damages that are
attributable to the impairment of Lender's lmerest in the Property are Hereby-assigned and.shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be apphed in
the order provided for in Section 2, R )

12. Borrower Not Released; Forbearance By Lender Not 2 Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instvument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not opesate 1o release the liability of Borrewer or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Inferest of
Borrawer ar to refuse 0 extend time far payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Botrower or any Sucoessors in Intefest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or-in amounts. fess than the

amount then due, shall not be & waiver of or preclude the exerise of any right or remedy. . I

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borvower's oblipations and finbility shail be joint and several, However, any Borrower who eo-signg this .~ =
Security Instrument but does not execule the Note (a “co-signer™): (a) is co-signing this Security insitumeéntonly to...-~
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (bis .~
not personally obligated to pay the sums secured by this Security Instrument; and (¢) egrees thet Lender and any ™
other Bomower can agree to extend, modify, forbear or meke eny accommodations with regard to the terms of this ..
Security [nstrument or the Note without the co-signer’s consent. o e

Subject to the provisions of Section 13, any Suceessor in Lnterest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borower’s
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rights and benefits under this Security Instrument. Borrower shalt not be released from Borrower’s obligations and
liability under this Security -Instriment unless Lender agrees to such release in writing. The covenants and
agresments of this Security Instrument shall bind {excem as provided in Section 20) and benafin the successors and
assigns of Lender. © ;

14, Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower’s default, for the purpose of protecting Lender's interess in the Property and rights under this Security
Insteumens, including, but-not limited.to, attorneys” fees, property inspection and valuation fees. In regard 1o any
ather fees, the absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shall not
be construed us a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Insteument ot by Applicable Law, *

If the Loan is subject to-a-law which séts maximum loan charges, and that law is finally interpreted so that
the interest or other Joan charges collectéd or to be collected in connection with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the peemitted
limit; and {b} any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borvower. Lender may choose to make thisrefund by reducing the principal owed under the Note or by making a
direct paymem to Borrower. [f & refund teduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not g prepayment charge is provided for under the Mote), Borrower's
acceptance of any such refund made by direct payment fo Borrower awill constitute & waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowet or Lender in cunnectlun with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Secufity Instruent shall be deemed to have been given
to Botrower when maited by first class mail or when actbally delivered to Borrower's notice address if sent by other
means, Notice o any one Borrower shall constitute notice to all-Boerowers unjess Applicable Law expressly
requircs olherwise. The notice address shall be the Properiy, Address-unless-Borrower has designated a substitute
notice address by notice fo Lender. Borrower shall promptly fidtify Lénder of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Borrower's cheange of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
instrument at any one time. Any notice 1o Lender shalt be given by detlvering it or by meiling it by first class mait
to Lender’s address stated herein unfess Lender has designated anather address by notice to. Borrower. Any nofice in
connection with this Security [nstrument shall not be desmed to have beeri given to Leader until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable- Law the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law: Severability; Rules of Construction, This Security Instrumant shall be governed
hy federal law and the law of the jurisdiction in which the Property is located, All rights.and obligations contained
in this Security lnstrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties 10 agree by contract or il might be silent, but such silénce shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Secunty
Instrument or the Note conflicts with Applu:able Law, such conflict shall not affect other pnmsmns of thls Secunty
Instrument ar the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mead and mclude
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and mcl ude the
plural and vice versa; and {c) the word “may" pives solc discretion without any obligation to take any action:”

17. Borrower's Copy. Bortower shall be glven one copy of the Note and of this Security Instrushent.

18, Transfer of the Property or 8 Beneficial Interest in Borrower. As used in this Section 18, “Intefest .-
in the Property” means any legal or beneficial interast in the Property, including, but not limited to, these beneficial” -
interests Wransferred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, the § mtent T

of which is the transfer of title by Borrower ai 8 future date to a purchaser.

If alt or any part of the Properl'y or any Interest in the Property Is sold ar transferred {or if Barrawer is nm a”
natural person and a bencficial interes| in Borrower is sold or transferred) without Lender’s prior writlen consent,
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Lender may require immediate payment in full of ali sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optign, Lender shall give Borrower natice of seceleration. The notice shall provids
e period of aol less than 30 days fom the date the notice is given in rocordance with Section 13 within which
Botrower must pay all sums secured by this Security [nsttument. |f Borrower fails to pay these sums prior to the
expiration of this pericd, Lender may invoke any remedies permitied by this Security Instrument without further
nolice or demand on Borrower, .7

19. Borrower's Right to Reinstate Afler Aceeleration. If Barrower meets certain conditions, Borrawer
shall have the right to have enforcement.of this Security Instrument discontinued at any titne priar to the carliest of:
(a) five days before saie of the Property purstiant 0 any power of sale contained it this Security Instrument; {b) such
ather period as Applicable Law might specify For the tennination of Borrower's right to reinstate; or (c) entry of &
Judgment enforeing this Security Instrument. . Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Insifument and the MNote as if no ecceleration had oceurred: (b) cures any
default of any other covenants or agreements; (¢ pays all expenses incurred in enforcing this Security Instrument,
including, but not timited 1o, reasonable attarneys® fees, property inspection and valuation fees, and other fees
incursed for the purpose of protecting Lender’sinterest in the Property and rights under thls Security Instrument; and
{d) takes such action as Lender may reasonibly-require to assure that Lender's interest in the Property end rights
under this Security Instrument, and Borrower"s obligation to pay the sums secured by this Security Instruthent, shail
continue unchanged, Lender may require that Borrower pay such reinstatement sums and expenses in one o more
of the following forms, as selected by Lender: (a) cash; {b) maney-cider; k) certified check, bank check, treasurer’s
check ar cashier’s check, provided any such check is dravn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; of (d) Electronic Eunds Transfer; Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain Tully effoctive as if no acceleration had oecurred,
Howaver, this right ta reinstate shall not apply in the case of aceeleration undéf Ssetion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can be soid one or more times withoul prior natice to Borrower, A sale
might result in a change in the entity (known as the “Loan Servicer™ that collects Periodic Payments due under the
Note and this Security Instrument snd performs other mongape loan" servicing ‘obligations under the Note, this
Sccurity Instrument, and Applicable Law. There ailso might be cne or more changes of the Lopn Servicer unrelated
10 a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will tie givén written ngtice of the change
which will state the name and address of the new Loan Servicer, the address to which-payments should be made and
any other information RESPA requites in connection with a notice of transfer of sefvicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations W Borrower will remain with the Loan Servicer or be transferred 1o a.suceessor Loan - Servicer and are
not assymed by the Note purchaser unless otherwise provided by the Note purchaser, - S

Neither Borrower nor Lender may commence, juin, or be joined to any Jjudicidl action (as either an
individual Jitigant or the member of a class) that arises from the other party’s aclions pursuant o this Security
Insirument or that alleges that the other parly has breached any provision of, or uny duty ‘pwed by reason’of, this
Security Instrument, until such Borrower or Lender has notified the other party {with“such ‘hoticé given in-
compliance with the requirements of Section 15) of such slleged breach and afforded the Sther party-herefo a
reasonable period after the giving of such notice to fake corrective action. If Applicable Law provideg.a time peried
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes-~
of this paragraph. The notice of acceleration and oppormunity to cure given 1o Borrower pursuant to Section 22 and. -
the notlee of acceleration given o Bomowes pursusnt 1o Section 13 shall be deemed 1o satisfy the notice gnd -
opportunity to take corrective action provisians of this Section 20, E

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substanices .+~
defined as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the ol lowing substances:
gasoline, kerosene, other flammable or toxic petroleym products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal e
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laws and laws 61 the Jutisdiction where the Property is located that relate to health, safety or environmental
prDtcC!an (&) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, eontribute
10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to-release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything-affecting the Property (a) that ig in vialation of any Environmentat Law, (b) which
creates en Environmental Condition; or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adverse!y’" affects the'vahie of the Property. The preceding two sentences shalt nol apply to
the presence, use, or storage on- the Property of smeil quantities of Hazardous Substatices that are generally
recognized to be appropriste 16. normat rasldennal uses and to maintenance of the Property (including, but not
limited to, hazardous substances in cotisumer products),

Burruwcr shall promptly give Lender writtén notice of {s) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance ot Envivonmental Law of which- Bordwer has actual knawledge, (b) any Ervivonmental Condition,
including but not limited to, any spilling, I¢aking, discharge, release or threat of release of any Hazardous Substance,
and {¢) any condition caused by the presence, us¢ or release of o Hazardous Substance which adversely affects the
value of the Propecty, If Botrower learns, or is-notified by any governmental or regulstory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions ip-accordance. with Environmental Law. Nothing herein
shall create any obligation on Lender for an Enwronmental Cleariup. k

NON-UNIFORM COVENANTS. Borrower and Lender further tovenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give potice to-Borrower prior to acceleration following
Barrower’s breach of any covenant or agrecment in this Seciirity Instrument (but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). The'notice shall specify; (n) the default; (b} the
action required to cure the defoult; (¢} a date, not less than 3D days from the date the notce is piven fo
Borrower, by which the default must be cured; and (d) that failure.to cure the default on or before the date
speelfied in the notice may result in acceleration of the sums secered by-this Seécurity Instrument nnd sale of
the Property at public suction at a date not less than 120 days n thé-future. The notice shali further tnform
Bovrower of the right to reinstate afier acctleration, the right to bring a -court action to assert the non-
existence of a defanit or any other defense of Barrower to acceleration and sale, and’ any other matters
required to be included in the notice by Applicable Law, If the default is not cured on or before the date
specified in the notice, Lender at its option, may require immediate payment'in full.of all sums secured by this
Security Instrument without further demand and may invoke the power of snle and/or any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred-in pursaing the
remedics provided In this Section 22, including, but not tmited to, reasonable aftorneys’ fées nad :qsts of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of lhe oecurrence of
an event of default and of Lender's electton to cause the Property to be sold. Trustee and Lender shall taleé
such action regarding notice of sale and shall give such nelices to Borrower and to other persgns ‘as
Applicable Law may require, After the time required by Applicable Law and after publication-of the niotiée af.
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest:bidder at. .-
the time and place and under the terms designated in the notice of sale in one or more parcels aad.In#py .
order Trustee determines. Trustee may postponc sale of the Property for n periad or periods permitted by .
Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender or its 8
tdesignee muy purchase the Property at any sale. ’ o

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenani [
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of
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the statements, mnde therem. Trusiee shall apply the proceeds of the sale In the following order: (a) to alt
expenses of the sale, . including, ‘but not limited to, reasonable Trustee's and atiorneys’ fees; {b) to ali sums
secured by this Security lnstrumnm, and {¢) any excess to the person or persons legally entitled to it or to the
¢lerk of the superior court of the ¢county in which the sale took place.

23. Recanveyunce Upon-‘payment of all sums sesured by this Security Tnstrument, Lender shall tequest
Trustee 10 reconvey the Property and.shal)-surrender this Security Instrument and all notes evidencing debt secured
by this Security lnstrument-to Trustes; Trusice shall reconvey the Property without warranty 10 the person or
persons legally entitled to it 'Su_ch pcrson or persons shall pay any recordation costs and the Trustee’s fee for
preparing the reconveyance.”,

24. Substifute Frustee, - i accordancc ‘with Applicable Law, Lender may from time 1o time appoint a
successar trustes 1o any Trustee appointed héreuhder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the mlc powet and duties conferred upon Trustec herein and by Applicable
Law,

25. Use of Property. The Propmy is pot l_J_scd prmclpally for agricultural purposes.

26, Attorneys' Fees, Lender shatl tie entitled 1o recover its reasonable attoreys’ fees and costs in any
action or proceedmg to construe or enforce any term of this Security Instrument, The term “altorneys’ fees”,
whenever used in this Security Instrumenl, shialt mclude without limitation attorneys” fees incurred by Lender in any
banktupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMM!TMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEAEBLE UNDER WASHINGTON LAW

BY SIGNING BELOW, Borrower accepts and agrees 1o the lering and covenants contained in this Security
Instrument and in any Rider executed by Borrower und recorded with o

- R e s {Seal)
PHILIPJ JINKEL -Borrower  KELLY LWANKEL™ v . -Borrower
[Printed Name] C i [Printed Mame]
(Seal) . _{Seal)
-Borrower B -Borrower
[Printed Mame] % = [PrintedName].
Washington Devd of Trust—-Single Family—Fanpie Mae/Froddie Mue Uaiform Instrumen| MERS Moaifted Form 3048 101
The CompHance Souree, [nc. Page 130F 15 Modified by Compliance Source 14301VA D00 Rev, 0408

www.compliancesource.com 2000, ‘The Comnpllance Source, Inc,
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; _ ACKNOWLEDGMENT
smear \NaSrivgion ‘
" JoE §
County of S‘\‘-x{a L _ §

On this day 'p'eréun{alty nppéarelf before me PHILIP J KINKEE to me known to be the individual, or
X shc or
therein

individuals described in and who exécuted the within and foregoing instrument, and acknowledged tha
isy(her or their) fre¢.and voluntary act and deed, for the uses and purpoles

they) signed the same

mentioned. ST E
Given under my hand and ofﬁcjai!-éeg-l this:x_ﬂjﬂ’\day OC*'@\Q—M—/ 200

\\\\“\‘_‘“LIXA""I ..: Signature of Offickr
» :-n- Ly Z, . = . y
é@%@w%‘¥% --ﬁmm?~“h9“

T'Itle ofOffcer o

Place of Remdence of Natary Public

RWAOE
% N My Comm:ssgon:!‘:‘xpures. %"(Xﬂ" (5

MERS Modified Form 3048 1/01

Wushingion Decd of ‘TrustSingle Family—Fasalc Mae/Freddie Mac Uniform fnstrament
Paye (4of 15 Modified by Compliance Source 14301 WA 0800 Rev. 05208
©2000, The Complance Source, ing.

The Complisnce Source, Inc,

wwir.compliancesturce.com
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. ACKNOWLEDGMENT
State orwﬂﬁ\n:m%t = §
Yo Yo §
County of S\L&Q\* o e §

On this day pcrganany appeared before me KELLY L KINKEL fo me known to be the individ

individuals described in and who exscuted the within and foregoing Instrument, and acknowledged that he
or lheir)"ﬁ'ec and voluntary sct and deed, for the uses and purposes therein

Gy of Odolaur, R,

they) signed the same as hlS
mentioned.

Glvan under my hand snd oﬁiclal seai this 'Jf.d"n

‘\\“Il"n”
N * LAR o . . Signature
‘.\ ..-l ” B . : .
ST Lo L. Loreen
:é’ .'? W = Pﬂnlﬁd Name" .
= § “6‘ w =
z eMG 53 Netar \J
- ?u 3 (’57 - Title oFOfﬁccr .
- . -
% A S F W\D\mﬁ‘ U‘QPW
If” € OI'-_: \NP“% \Q Place of Residence of Notary Pubhc
L\
(Seal or Smm,,fm 1110k My Appoinman Expm.:.% 'O(D' | &

Washington Deed of Trast—Single Fanily—Funnic Mac/Freddie Mac Uniform Instrument

‘The Compliarce Sourve, inc,
wyww.conpllancesourot.com

MERS Modilied Form 3048 101

Page 1530118 Modified by Compllorce Sowrce 14305EWA 08/00 Rev, D408
©204H, The Complisnce Sawrce, Inc.
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Loan Na.: 820-1001907
MIN: 100019982010019079

PLANNED UNIT DEVELOPMENT RIDER

THES PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of October, 2012, and is
incorporated into and shall be deemed 1o amend-and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secturlty Instrument™) of the same date, given. by-the undersigned (the “Borrower™) o secure Bomower’s Note to
GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION (the “Lender”) of the same date and
covering the Property deseribed in the Security nstrument and located at:

7348 TEAL LANE, BOW, WA 98232
{Property Address] ;

The Property includes, but is nat limited in, a parcel of land imjroved with-a: dwelling, together with other such
parcels and certzin common areas and facililies. as described in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration™), The Property is 2 part of a planned uail dévelopment kaown as:
PLAT OF SUNSET CREEK PLANNED UNIT DEVELOPMENT
[Mame of Planned Unit Development] . 3

{the "PUD™). The Properly also includes Bomower’s interest in thehomeawriers. association or equivatent entity
owning or managing the common aveas and facilities of the PUD (the “Owmers Association") and the uses, benefits
and proceeds of Borrower’s interes, ; 5

PUD COVENANTS. In additlon to the covenents and apreements made in the'Securiry Instrument,
Borrower and Lender further covenant and agree as follows:

A.  PUD Obligations. Borrower shall perform all of Borrower’s ob]lgaﬂons under the- PUD s Constituent
Deocumnents. The "Constituent Dacuments” ace the (1) Declaration; (ii) articles of incorporation, trist instrument o
any equivalent document which creates the Owners Assoclation; and (1if) any by-laws or otlier riles or regutations of
the Owners Assaciation. Borrower shatl promptly pay, when due, all dues and asscssments lmposed pursuant !n thc
Constituen! Doguments. . .

Multistate PUD Rider—Single Family—-Fanwi¢ Mac/Frediie Mac Unlfors [nstrument " Form: 31501801
The Compliance Source, Inc. Page1of3 1430 | M1 0800 Revo 104
wiw,compliancesource.com ©2000-2004, The Compliancs Source, fic.
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B. Property Tnsusanes. So long as the Owners Association maintaing, with a generally accepted
insurance cartier, a “mester” of “blanket” polley insuring the Property which is satisfretory 10 Lender and which
provides insurance coverage in-the amounts {inctuding deductible levels), for the periods, and against loss by fire,
hezards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which-Lender requires insurance, then:

(i} Lender waives the provigion in Section 3. for the Periodic Payment to Lender of the yearly premmm
instaliments for property insurance on the Property; and (i) Borrower's obligation under Section 5 1o maintain
property insurance coverage on the Pmpcrty i deemed satisfied to the extent that the required coverage is provided
by the Owners Association palicy. :

What Lender requires us a condition, of 1Ius waiver can change during the term of the loan.

Borrower shall give Lender prompt nunce ul‘ any lapse in n:quured property insurance coverage provided by
the master or blanket policy.

In the event of a distribution orpropcrty insurance prooeeds in liew of restoration or repair following a loss
to the Property, or to comman areas and facilities of the PUD,-any:pfoceeds payable 1o Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
[nstrument, whether or not then due, with the ¢xcess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such-a&lions as may be reasonable to insure that the
Dwners Association maintains a public liability insurance policy acceptablr. In lbrm. amoum and extent of coverage
1a Lender,

D. Condemnation. The proceeds of any award or claim for damages, dlrect or consequentlal, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in liew of condemnation,-arc.hercby nssigned and shall be
paid to Lender. Such procecds shall be applied by Lender to the sums secured by the Sccunty Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lcnder and with Lender's prior
wrillen conseni, either partition or subdivide the Property or consent to: (1) the abandonment or termination of the
PUD, cxcept for abandonment or termination required by faw in the case of substantial destruction by. fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any. provision of the
“Constituent Documents™ if the provision is for the express benefit of Lender; (iif)--1ermination .of professional
management and assumpiion of self-mnnagcment of the Owners Association; or (iv) any agtion which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Assm:munn unacceptnb\c o
Lender.

F. Remedics. If Borrower does not pay PUD dues and assessments when duc then- Lender may pay.__
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Burrower seuured

Muitiststie PLD Rider—3ingle Family—Fannic Mag/Freddle Mac Uniform nstrament Fnrm:!lso IIlll :
The Complinnee Source, Inc, Page 2 of 3 14500NU 0840 Rev: 11704 .-
werv.complinncesonree.com 020602004, The Compliance Souree. ik, -
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by the Security [nstrument Unlsss Barrnwer and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paymcnt e .

BY SIGNING BELOW, Bon‘ower accf:pts and agrces to the tenns and covenants contained in this PUD

.;'s;;l, @ o W

IBorrower . _KELLY LKIWL -Barrower

Rider.

P
)

(Seal) L o (Seal)
Borrower . e -Borrower

- “[Sign Original Only}

Muliistate PUD Rider—Single Family—Fannic Mae/Freddie Mac Uniform Enstrumtent Form 350 11

The Compliance Seurce, luc. Puge 3of'3 145018 0800 Rev, 114~
www.compliniicesouree.com V2000-2004, The Commlante Sourty,’ Int .
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DESCRIPTION:

Lot 7, "PLAT QF SUNSET CREEK PLANNED UNIT DEVELOPMENT," as per plat recorded in Volume
16 of Plats, pages 168 through 172, inclusive, records of Skagit County, Washington.

TOGETHER WITH that portion of Lot 8, "PLAT OF SUNSET CREEK PLANNED UNIT
DEVELOPMENT;" as perplat recorded in Volume 16 of Plats, pages 168 through 172, inclusive, records of
Skagit County, Washington, described as follows:

Beginning at the Northeast comer-of said Lot §;

thence South 90°00°00” West; alon.g.t_he line common to Lot 7 and Lot 8 of said plat, a distance of 423.10
feet to the Northwest corner of said Lot .8 and the beginning of a non-tangent curve, concave to the
Southwest, having a radius point which bears South 68°07°50” West, 45.00 feet;

thence Southerly, along the Westerly line of said Lot 8, being the Easterly margin of Teal Lane, and the arc of
said curve, through a central angle of 46°08°25”, an arc distance of 36.24 feet;

thence North 85°14°41” East, 425.31.feet to the' point of beginning.

Situate in the County of Skagit, State of 'Wash.i_ﬁ"gtor_l.
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