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SUBORDINATION AGREENIENTD N\ \ NORT!IWE?ST TITLE CO.

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO ANU OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

The undersigned subordinatdr.ahd owner agrees as follows:

1. North Coast Credlt Umon referred o herein as "subordinator,” is the owner and holder of a{n) Deed
of Trust dated May 2, 2008, whlch |s fecarded under auditor's file No. 200805080052, records of Skagit

County, Washington.

2. Salal Credit Union, referred to herem as "lender is the owner and holder of a mortgage dated
2852 executed by il / -, which is recorded under auditor's file
Nowecords of Skagrt Countv, Washmgton in the amount of $327,000.00, which is to
be recorded concurrently herewith. Thls mortgage has an interest rate of 3.625%.
. % and OHLL TROmoyy

3. William Thompson and lennifer EvansrThompson, Husband and Wife , referred to herein as “owner”, is
the owner of all the reat property known as 18095 Fox Hollow Ln, Bow, WA 98232, described in the
mortgage identified abave in paragraph 2, and for which the legal description is Lot 4, Short Plat No. PLOO-
0345, approved November 13, 2001, and recorded under Auditor’s File No. 200111130172, and being a
portion of the Northwest 1/4 of Section 19, Township:36 N-prt_h, Range 4 East, W.M.; EXCEPT therefrom,
Tract B, Tract C, and the following described tract: Iﬁe open space future development {East) portion as
designated on the face of said Short Plat; AND EXCEPT a'r'strip of land 8.54 feet wide lying Easterly of,
adjacent to, contiguous with the East line, and between the Easterly extensions of the North and South
lines of the Buildable Area of said Lot 4.. g

4. In consideration of benefits to "subordinator” from * owner recélp't and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds under its mortgage and all agreements in
connection therewith, the "subordinator” does hereby uncondltrcnai_ly subordinate the lien of his
mortgage identified in Paragraph 1 above to the lien of "lender's" mortgage, identified in Paragraph 2
above, and all advances or charges made or accruing thereunder |nc|ud|ng any extensron or renewal
thereof. . S

5. "Subordinator" acknowledges that, prior to the executicn hereof, he":'hae had the opportunity to
examine the terms of "lender's" mortgage, note and agreements relatmg thereto consents to and
approves same, and recoghizes that "lender" has no obligation to "subordmator" o ‘advance any funds
under its mortgage or see to the application of "lender's” mortgage funds; and any appllcatlon or use of
such funds for purposes other than those provided for in such mortgage, note or agreements shal! not
defeat the subordination herein made in whole or in part. :

6. Itis understood by the parties hereto that "lender" would not make the loan secured by the mortgage
in Paragraph 2 without this agreement. S S

7. This agreement shail be the whole and only agreement hetween the parties hereto wrth regard to the
subordination of the lien or charge of the maortgage first above mentioned to the lien or: charge of the
mortgage in favor of "lender" above referred to and shall supersede and cancel any prior agreements as to.
such, or any, subordination including, but not limited to, those provisions, if any, contained-in_ the
mortgage first above mentioned, which provide for the subordination of the lien or charge thereef to;a
mortgage ar mortgages to be thereafter executed. -

8. The heirs, administrators, assigns and successors in interest of the "subordinator" shall be bod-n_df*ﬁy )
this agreement. Where the ward "mortgage" appears herein it shall be considered as "deed of trust," and -~
gender and number of pronouns considered to conform to undersigned. i
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N;J_II.(__:E: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED

E_O'R_._'CTHER PURPQOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE
TION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS

. EXECUTIO
WITH RESPECT THERETO.

Damd . , O...Z 7-20/2
o “ f lg/P

STATE OF Washington . %
55,

COUNTY OF WheTtan. _

| certify that | know or have satisfactpry.é\_(id_en_c'e that D=~.vf°/ 5 Vo ﬂ—

appeared before me, and said person}&‘f "agkhp&'vledged that s@signed this instrument and acknowledged it
ree and voluntary act for the'uses and purposes mentioned in this instrument.

isjare) the person{})’who

to be her
Dated: -2 3-20/L,

Notary. signature: g'% A / /7
3 Notary hame pri_nt‘éd"’-qrtvped: Cl'v//.cf/nm N TM:}MJ
Notary Public jn and for the State of _jx/as ;'—.73‘14'

)
Residing at aeffrhlj-;m
My appointment exb_‘{i'gs': 2 -5- o5
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STATE OF
S8,
COUNTY OF
is the person(s).“v(;’h'd uappe_.ar,ed before me, and

i certify that 1 know or have satisfactory evidence that /
said person(s) acknowledged that s/he sighed this instrument, on oath stated tfhaf't s/he is'authaorized to execute
of to be the free and voluntary act D_f_-__ﬁS‘U*Ch party(ies) for

the instrument and acknowledge it as the
the uses and purposes mentioned in this instrument,

Dated:
Notary signature:
Notary name printed or typed:

Notary Public in and for the State of

Residing at
My appointment expires:

i
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