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DEFINITIONS
Wordsusedmnmltlplesecuonsofﬁalsdomnnmtm‘edeﬁnedbelowandotherwordsaredeﬁmdm
Sections 3, 11, 13, 18, 20 and 21. Certmnmlesregardmgtheusageofwordsusedmﬂnsdocumentare
also provided in Section 16,

(A) "Security Instrument' means this document, which is datedlol 11/2012 s
together with all Riders to this document.

(B) "Borrower" is RICHARD E. HIBEARD and Chr:.-t.tm I H:l.bhard, husband and
wife

Borrower is the trustor under this Security Instrment.
(C) "Lender"is U.S. Bank N.A.
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Lendet is a National Association
: =_m‘g.mumdau:!dﬁxmnnguncle:rthelawsnf'l.'he United States Of America
¢ I.mder‘sadﬁesms 4801 Frederica Street, Owensboro, KY 42301

(D} "I‘rnstee" is Routh, Crabtree, Olsen - Jamas Miersma

(E) -!.'MERS'__' is Mm:tgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's sucoessors and assigns. MERS is the beneficiary

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephione number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note"™ means the promissory note signed by Borrower and dated 10/11/2012

TheNotestatesthatBormwerowesLmderThme Hundred Ona Thousand and 00/100ths
Dollars

(U.S. $301,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymcntsmdtopaytbedebtmfullnotlaterthm Novenber 01, 2042

(G) 'Property meanstbepropa'tythatlsdesm'bedbeluwumdﬂmeheadmg "Tranxfﬁ of Rights in the

Property.”

(H) "Loan" means the debt: mdmcedbytheNote, plus interest, any prepayment charges and late charges

due under the Note, and all sums dus under this Security Instrument, plus interest.

() "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower '[bheck"liox’as applicable]:

] Adjustabie Rate Rider L] Condonnmmlllder (] Second Home Rider
[ Balloon Rider [__] Planned Unit Development Rider [_| 1-4 Family Rider
[ vA Rider L1 Biweekly P_ayl_.'nmt Rider (7] Other(s) [specify]

(J) "Applicable Law" means ali controlling apphcable fedezal, state and local statutes, regulations,
crdmmesaudadnnmstratwerulesandurdﬂs(thathavetheeﬁ'ectoflaw)aswllasallapphcableﬁnal,
non-appeglable judicial opinions.

(K) "Community Association Dues, Fees, and Ammmu“mmsalldue&, fees, assessments and other
chm‘gesthatarelmposedoanmwa'ortherpertybyacondomxmmnasmmmm, homeowners
association or stmilar organization.

{L} "Electronic Funds Transfer® meunsanytransferofﬁmds othm‘thmatransactlunmgmatedby
check, draft, or similar paper instrument, which is initiated throiigh an’ electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, msmlct,oramhmzeaﬁnanmalmsumtlonm@n
or credit an account. Such term includes, but is not limited to, point-ofisale transfers, automated telter
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. :

(M) "Escrow Items™ means those items that are described in Section 3. :

(N) "Miscellaneons Proceeds" means any compensation, settlement, awardofdamages, orproceedspmd
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damageto,mdestmﬁlonof the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in leu of condemnation; or (iv) misrepresentations of, or omlssmns as to, the
value and/cr condition of the Property.

((4)) 'Moﬁgagemmmce"mmsmsmocpmtecMngderagmnstthemnpaymentoﬁ ordefaulton,__
(P} "Periodic Payment" means the regularly scheduled amount due for (i) pnncnpalandmwestmdﬂ'the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

/@Iﬂlm WWIMM

10/28/2012 pag,



. (Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
* /jmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, -or any additional or successor legislation or regulation that governs the same subject matter. As used

mﬂnsSecmtyInmm:mt,"RESPA"refa'smallmqmrenmtsandrwmmunsthatarelmposedmmgard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

(R) "Successor in Intevest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instnmnent is MERS (solely as nominee for Lender and Lender’s
successors and assipns) andthe successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower-imevocably grants and conveys to Trusiee, in trust, with power of sale, the
following described property located in the County [Type of Recording Jutisdiction]
of Skagit [Name of Recording Jurisdiction] :

WEST HALF OF LOT 3, mmorms4m5, BLOCK 227 MAP OF THE CITY OF
ANACORTES, ACCOBDINGTOTHEPLITTEERBOF RECORDED IN VOLUME 2 OF PLATS,
PAGES 4 THROUGH 7, msorsmnmmnm

Parcel ID Nursher: P117454 & 3772-227-005-0000 .. wh1ch currently has the address of

2309 22nd Street [Street]
Anacortes {Cny] , Washmgton 98221 [Zip Code]
{"Property Address"):

TOGETHERWHH&chehnprwenmﬁwwmhamfma&ctéd”onthepmperty.mdﬂl
easements, eppurienances, and fixtures now or hercafier a part of the property. -All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reférred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only ‘legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 0 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, bwt not limited to, releasmgandmelmgthsSecmty.

BORROWERCOVENANTSMBOHUW&'Blawﬁﬂlyselsedofthemherebyconveyedandhm"--."-=
&engmmMmdwnveymeHopﬂtymdmmmeHMmumumbmﬂwfmmmmbm
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*of record. Borrower warrants and will defend generally the title to the Property against all claims and
/ .demands, subject to any encumbrances of record.
THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

S dwenmtsw_xthlltmtedmanonshy]unsdacuontownsum a uniform security instrament covering real

property. . .

. UNIEORM COVENANTS. Botrower and Lender covenant and agree as follows:
. "L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay finds for Escrow Items
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the foliowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
mslnu'schwhprowdsdmymwhchmklsﬁawuwmmMMwimedepoﬂmmmsmedbya
federal agency, instrumentality, or. muty; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment. or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Paymexit is apphied.as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such inapplied funds until Borrower makes payment to bring
the Loan cirrent. If Borrower does not do so within a.reaspnable period of time, Lender shall either apply
such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
meNowmdm&umwmmmmpmmngﬂwmmaMandagrmmw&mSwmw
Instrument.

2. Application of Paymenis or Proceeds. Except as othermse described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
doe under the Note; (b) principal due wmder the Note; (c) amounts due under Section 3. Such payments
ghall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shail be applied first to late charges, seoondtoanyotheramuntsdnelmderﬂnsSemmtyInstrmnmt,md
then to reduce the principal balance of the Note.

IfIﬁnderreoewesapaynmt&omBorrowforadehnquthenud:cPaymmtwhwhmludesa
sufficient amount to pay any late charge due, the payment may be applied to-the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply. any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, ‘each payment can be
paid in fill. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Vohmtm’yprq)aymmtsshall
be applied first to any prepayment charges and then as described in the Note.” :

Any application of payments, msurancepmceeds,orMmuellmeousProoeedsmpnmnpaldmmder
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of smounts due
for: (g) taxes and assessments and other items which can attain priority over this Security Instrament.as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage -Insurance.
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment-of Mortgage -
Insurance premiums in accordance with the provisions of Section 10. These items are called ”Escrow ™ "
Items. ® Atonglmnonmatmyhmemmngthetermafﬂwlnml.mdamayreqmrethmmmnuty et
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AssomauonDues Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
-=__assmnemxshnllbeanﬁscrowltem. Borrower shatl promptly furnish to Lender all notices of amounts to
. be paid unider this Section. Barrower shall pay Lender the Funds for Escrow Items unless Lender waives

" Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. ‘In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fiurnisk to'Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to.make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section' 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bmmwetﬁulswpaythsmmmtdueformﬁscwwltem,Lendmmaya:ermsextsnghtsunderSemonQ
andpaymchamountmdBorwwashallthmbeobhgatedunderSechothorepaytoI.enda’mysuch
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 4nd, upon such revocation, Borrower shall pay to Lender all Funds, and in
suchammmts,ﬂ:stmhmreqmmdmder@sSecﬂonS

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified tmder RESPA, and (b) not to exceed the maximum amount a lender can
require ynder RESPA. Lenda'shaﬂestumtetheammmtofFundsdueonthebaslsofmnrentdataand
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
The Funds shall be held in an institution whose deposits sre insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
anyFederaleneInanBank.Imda‘sha]lapplythethdsmpaytheEscrowIwmsnolaterthanthehme
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
amy interest or earnings on the Funds. Borrower and Lender can:agree in writing, however, that irferest
ghall be paid on the Funds. Lendershal!glvetoBom)wer mthwtcharge,ananmnalaccmmtmgoftbe
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, asdeﬁnedlmdm-RESPA,Lendetshallacoomltm
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined umider RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Eender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lmdu'shallpronq)ﬂyreﬁmd
to Borrower any Funds held by Lender,

4. Charges; Llen&Bonowersha]lpayaﬂmm,assessments,chmgm,ﬁnes,andmrpomums
attributable to the Property which can sttain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; if any. To
the extent that these items are Escrow Itemns, Bomwu‘shallpaythemmﬂmnmerpmndedeechon3
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
* -Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
. to'Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
" by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actiofis set forth above in this Section 4.

LendcrmaqumreBorrowermpayaone-umechargeforarea.lestatetaxvmﬁcauonand/or
reporting service used by Lender in connection with thig Loan.

5. Preperty Insurance; Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Toss by fire, hazards included within the term "extended coverage,” and any
other hazards includinig, but ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requifes pursuant to the preceding sentences can chenge during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice,” which right shalt not be exercised unreasomably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal -Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender i3 under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so. obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest
attheNoterateﬁ'omthedateofdlsbursanmtmdshallbepayuble,mthmchmwt,uponnotweﬁ'mn
Lender to Borrower requesting payment.

Allmmmcepohmesreqmredhy[mderandrmewalsofsmhpohmesshaﬂbesubJecttoLemlw‘s
right to disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender 8ll receipts of paid premiums and
renewal notices. If Borrower obtains any form of inmrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, mchpohcyshaﬂmciudeastandm‘dmortgageclmseand
shall name Lender as mortgagee and/or as an additional loss payee.

mthewmtofmg,ﬁormwsbauglwprmnptnoucemthemmmc&mermdlmdﬁ Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, mymmnmcepmeeeds,whetherornotﬂwmdedymgmmmewasreqmredbyLmﬂa‘ ghali
be applied to restoration or repair of the Property, if the restoration or repair is economically-feasible and.
Lmde:‘ssemmtyisnutlesamed.Dmngsuchrepalrandrmtorauonmod,mdershaﬂhavethenghtto_=--_
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. hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
© -work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
. promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
" of projgress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intérest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
thcests,lfmy,paxdtoBorrower Such insurance proceeds shall be applied in the order provided for in
Section 2. :

I.fBormwe:ahandomtheProperty Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then I.ender may negotiate and settle the claim. The 30-day
period will begin when-the notice.is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower -hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed-the amoeunts wnpaid under the Note or this Security Instument, and
(b) any other of Borrower's rights (other-than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
wpaymmtsmpmdmdartheNMeorﬂ:lsSmmtythwhetherornotﬂmnd\m

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution-of this Security Instrument and shall continue to occupy the
Property as Borrower’ s principal residence for 4t least one year afler the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allowthePropa‘tytcdetmoratecroomnntwasteonthe
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determired pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnoation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in.& single payment or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, BorruwertsnotrehevedofBormwer'sobhgmm for the completion of
such repair or restoration.

Lendsrorﬁsagentmaynwkereasonablemmeswmandmspwuonsofthcpmpaty If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
erowernotweaithenmeoforpnortosuchanmtennrmspecuunspemﬁrmgmmhreasonablemse

8. Borrower's Loan Application. Borrower shall be in default if, during the Lo -application
prowss,Bormwaoranypemonsormnueswungatthedmoumufﬂmmwormthmmwu’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or faited t0 provide Lender with material information) in comnection with the Losm.” Material
representations include, but are not lintited fo, represenwuonswncemmgBmmwa'somupancyofthe_
Property as Borrower's principal residence.
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/7 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a)Borrowerfmlshperformtheoovenantsudagmnmtscm&mnedmthms Security Instriment, (b) there
“is-& legal proceeding that might significantly affect Lender's interest in the Property and/or rights under

. .- this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of & lien which may attain priority over this Security Ingtrument or to enforce laws or
regulations);, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasongble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, includirig protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has. priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fmmmmmastmchmpertymd!mnghmmdﬁthszeumtyhs&mmgmdudmg
its secured position in-a bankrapicy proceeding. Securing the Property includes, but is not limited to,
enmngthePropm'tytomakmepalrs,changelocks,rqslaeeorboardupdom*sandwmdows,dramww
from pipes, eliminate building-or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Sectior 5.
AnymmmmdisbwsedbyLmderundatMsSwthdmﬂbewnwaddmmﬂdebtofﬁmmwet
secured by this Security Instrument.: These amounts shall bear interest at the Note rate from the date of
msbmsmmtandshﬂlbepayablqmmmmhmmupmmuwﬁnmlmdﬁmﬂomwarm

If this Sectmtylnsh'mnentlsonalemeheld, Borrower shall comply with all the provisions of the
lease. IfBormweracqmresfeet:ltlewthePropaty the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.. -

10. Mortgage Insurance. IfImd&rrequuedMortgagelnswmasacmdrﬂonofmkmgﬂmLoan,
Borrower shall pay the premiums required to‘maimsin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurdnce .previcusly in effect, from an alternate
mortgage insurer selected by Lender. If substantiaily equivalent. Mortgage Insurance coverage is not
available, Borrower shall continue to pay ic Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimatély paid in full, and Lender shall not be
reqmredtopayBonoweranymta'estoremmngsonmmhlossresm've. Lénder can ne longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required-to make separately designated
payments toward the premjums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothngmthzs
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note. .-

Mortgagelnmmcermmmemda(oranyeutltythatpurohasestheNote)forcenamlosses:t
may incur if Borrower does not repay the Loan as agreed. BorrowetmnotapartytotheMm'tgage
Insurance.

Mongagcmsm'm‘sevalnmethelrmmlnskmallmhmswmoemfomeﬂomhmemumandmay
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or- parties). to-
these agreements. These agreements may require the mortgage insurer to make payments using.ady solrce .
ofﬁmdsthmthemongagcmmramayhaveavaﬂable(whxchmaymcludeﬁmdsohmmnedﬁ'omMm'tgage'--.
Insurance premiums). :
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
B anyotherentxty,oranyaﬂihateofanyofthefuregmng,mayrecewe(duectlyormdn’ectly)mnomtsmat
“derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

. exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

. "(a) ‘Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not increase the amennt
Borrower will owe for Mortgage Insurance, and they will not entifle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance vnder the Homecowners Protection Act of 1998 or any other law, These rights
may inclade the right to receive certain disclosures, (o request and obtain cancellatien of the
Mortgage Insurance, to have the Mortgage Insurance terminated swtomatically, and/or to receive a
refund of any Mnrtgage In:nnuwe premiums that were unearned ai the time of such cancellation or
termination,

11. Assignment of Miseellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender::

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall kave the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be requited to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair. is not economically feasible or Lender' s security would
be lessened, the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument,
wheﬂlerornutthendue,wzththeests,lfany,pmdtommw Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. * -

In the event of a total taking, desiructxmorlossmvalueofthe?roperty the Miscellaneous
ProoeedsshallbeapphedtothesmnsseunedbythlsSewmyInstrmnent,whetherornotﬂaendue, with
the excess, if any, paid to Borrower.

Intheeventofapm'ualtakmg,destrwnon,orlossmvahwofthePropa-tymwhmhthefmmket
value of the Property immediately before the partial taking, destruction,.or loss in value is equal to or
greatertbmtheamuntofthesumssecuredbyt!nsSecmtyInstnmnnIlmnndmwlybetbrethepartlal

destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the suing secured. immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in.which the fair market
value of the Property immediately before the partial taking, destruction; or less in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrowmdlmdaoﬁmageemmg,meMmdlmeumwedsshﬂlbeapphedwmem
secured by this Security Instrument whether or not the sums are then due. :

if the Property is abandoned by Borrower, or if, aﬁa‘notmeby[.end«toBormwerthatthe
Opposing Party (as defined in the mext sentence) offers to make an award to settléa claimi for damages,
MomerwmndmImdamﬂnnMdaysaﬁaﬁcdﬂe&eMwlsgmLmdamwﬂmnmd
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property ar. to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party,
thatomemmweerscellaneousteeedsorthepmtyagmnstwhomBomwahnsanghtofactlcmm
regard to Miscellaneous Proceeds. P
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Bonuwershaﬂbemdeﬁﬂtlfmymmmprmaedmg,whethamwlmmnﬂ,mbegmthm,m
{ ‘Lender's judgment, could result in forfeiture of the Property or other materigl impairment of Lender's
“interest.in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

..~ acoeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any-award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby agsignex and shall be paid to Lender.

All Migcellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the arder provided for in Section 2.

12. Borrower Not Released; Ferbearsnce By Lender Not a Waiver, Extension of the time for
paymentornnd:ﬁcauonofamortmﬂonofthemwedbythlsSecmty[nstrmnmtgrantedbylmdﬂ'
mBomwmmy&;cmrmMOfBomwashﬂlnmmmrdmthehahﬂnyomerm
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
my&mssmmmm‘estnfmmmreﬁsemmdumefmpaymtmothmsemdlfy
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Iniérest.of Borrower. AnyforbearancebyLmdm'mexﬂ'clmnganynghtor
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or:in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
andagreesthatBomwe:’sobhganmsandhabﬂxtyshaﬂbejmmandsevaal However, any Borrower who
co-gigns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
SecmwmmuMﬁMywmtgage,g!mtmdmmeyﬂwmgnefsmmmmehopmmme
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and’ any other Borrower can agree to extend, modify, forbear or
mkemywoommodaﬂmsmthmgmdmmetermsofﬂm&cmtymsﬂumanortheNmmmomme
co-signer's consent.

Suh]ecttotheprowsmusofSectlonls .any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrmment in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secarity Instrument. Borrower shall not be released from
Borrower’ s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. Themvmmtsandagxe&mmﬁofttheqmtyMshallhnd(ﬁwptwpwwdedm
Section 20) and benefit the successors and assigns of Lender. -

14, Loan Charges. Imdermaychargeﬂonowufwsformwsperformedmwnnechonmm
Borrower's default, formepmposeofpmmcnnglmd@rsmterestmthePropmyandnghmmderthw
Security Insthument, including, bat not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this-Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law: "

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amoimt nécessary io reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower-which exceeded permitted
limits will be refinded to Borrower. Lender may choose to make this refind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notg). Borrower's acceptance of any such refund made by
dlrectpaymenttoBorrowermlloonsututeawwcfmynghtofaﬁ:onBormwm'mlghtlmvemsmgwt
of such overcharge.

15. Notices. At‘hllnutlwsgweubyB(JrrowarorLendarmctmnecl:lonwﬂhthlsSec:urlt;).rIustnmnaml'=
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deeried to-
havebemglvmmBonowerwhmmmledbyﬁrstchssmmlmwhmwmaﬂydehvm‘edemmwa‘s"'-:--
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h'.:'notweaddrmmfsentbyothﬁ'nw:ins NotwetomyoneBorrowershnllwnstltutenohmtoallBomjwers
[ unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
““unless. Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

~..” notify. Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

charige of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instnxment at any one time. Any
notice to’ Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated. hefein - unless Lender has designated another address by notice to Borrower. Any notice in
connection” with, this. Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, theApplmbleLawremnrmmmudlMsﬁrmemespOMgmqmrmmmdatthemmty
Instrument.

16. Govemning LIIW‘ Severnbility; Rules of Construction. This Security Instrument shall be
govemedbyfederallwwandthelawofthejunsdwuonmwhldlthePropatymlocsted. All rights and
obligations contained in  this- Security Instrument are subject to any requirements snd limitations of
Applicable Law. Applicable Law might explicitly or iraplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision ot clanse of this Security Instrument or the Note conflicts with Applicable
Law, sumhoonﬂwtshallnotaﬁ'eutoﬂlerprowmansofﬂnsSecuntyInsmmturtheNotewhmhmbe
given effect without the conflicting provigion.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the. feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. BmmwershaﬂbegwenunewpyoftheNotemdofthlsSmmtylnstrmmnt

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ meaos any legal ‘or béneficial interest in the Property, inchuding, but not limited
to, those bepeficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intérest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is.sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument.However,thlsopuonshallnotbeexmsedbyLmderfmchexmselsprohibltedby
Applicable Law.

If Lender exercises this option, Imdershallgweﬂorrmwrnuhceofamelemnon. The notice shall
prowdeapmodofnotlessthanBOdaysﬁvmﬂnedabethemnoeugwenmacoorMewxﬂlSechon15
within which Borrower must pay all sums securesd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lmdwmaymvokzanymwd:espmttedby&ns
Security Instrument without further notice or demand on Borrower, -

19. Borrower's Right to Reinstate After Acceleration. IfBorrowermeetsoertamoondmans,
Botrower shall have the right to have enforcement of this Security Instrument discontinued at any time
pnortotheem'hestof-(a)ﬁvedaysbeforesaleofthePropeﬂypmsuanttoanypowmofsaleoomamedm
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this. Security Instruzment. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenamts or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument,.ihcluding, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
pmposeofprﬂeﬂmngﬂefsm«eﬂm&eHopatymdnghﬁmﬂmthsSeumtthmLmd(d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the surns secured by this Security
Instrurment, shall continue unchanged. Lender may rexuire that Borrower pay such reinstatetent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} .
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" certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
¢, an institution whose deposits are insured by a federal agency, mstrumenttality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

shaﬂrmnﬁﬂlyeffecnveasﬁmmlmonhadmn'red. However, this right to reinstate sball not

pplymthecaseofawelerahonunduSechonlS

.. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togethm' ‘with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic. Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations. umder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Toan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowet will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other-than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assmnedhyﬂneNotep:mﬂmsa‘mﬂessmhmsepmwdedbytheNotepwchaser

Neither Borrower nor-Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nougeglvmmemnphmcewrththeréqm*mlsofSMOn 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
MowmmmMmISShﬂlbedeﬁmdmmﬁymeMWMOppommtymmkemnve
action provisicns of this Section 20.

21. HmrdonsSnbstnnm.Asusedmtthwnonll (a)"HazardousSubﬁancee are those
substancesdeﬁnedastomcorhmdoussubstances,po]lutmts, or ‘wastes by Environmental Law and the

following substances: gasoline, kerosene, otber flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matamlscmtmnmgasbemosorfo:maldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, asdnﬂnedenwmnmentnlIﬂW‘md(d)nn“Enumnmental
Condition" means a condition that can cause, contribute to, orothmuseMgmanEnwromnental
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage,orreleaseufmyﬂmdous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shatl not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation. of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
twosentenwsshallnotapplytoﬂmpresmce,use,orstorageonthePropm’tyofsmllquantmesof
Hazardous Substances that are generally recognized to be appropriate to normal residential vses and to
maintenance of the Property (including, but not limited to, hazmﬂoussubstanwsmommnmrpmdlm)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orotherachonbyanygovanmmwlorregulatoryagmcyorpnvatepanymvolwngtherpﬁtyandany
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, . (b). any -

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat.of e
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=:_'.-'1"i31':r-m1"e__of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
*  Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

" of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Séction 18 unless Applicable Law provides etherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failnre to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Secority Instrument and sale of the Property at public auction at a date not less than 120 days in
the futare. The notice shall further inferm Borrower of the right to relnstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the netice, Lender at its option,
may require immediate payment in full of all sums secared by this Security Instrument without
furtherdemandnndmyhvokcthepowerofsﬂeudlormyotherrmediuperm!ﬁedby
Applicable Law. Lender shall be entitled ‘to cellect all expenses incurred in pursuing the remedies
provided in this Section 22, incuding; bllt not limitul to, reasonable attorneys' fees and costs of title
evidence,

Ifl.endu-invnkuthepowuofulr, Lendershallglvewﬁtwnnoﬁeem'l‘mmdthe
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of ssle and shall give such netices to Borrower
and to other persons as Applicable Law may require, After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ut public auction to the highest bidder at the time and piace 'and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by ‘Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lmdernritsdedgneemaypmhmthel’mpﬂtyatmy
sale.

Trustee shall deliver to the purchaser Trustee's deeﬂ mveying the Froperty without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth ef the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but neit limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and () any excess to the
person or persons legally entitled to it or to the clerk of the superior court of ﬂte eounty in which the
sale took place.

23. Reconveyance, UpunpaymmtofallswnsswmedbyﬂnsSwmtyInsu'ummt,Lendashaﬂ
request Trustee to reconvey the Property and shall surrender this Security Instrurnent and“all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Suchpersonorpa'sonsshallpaymy
recordation costs and the Trustee's fee for preparing the reconveyance,

24, Substitnte Trustee. In accordance with Applicable Law, Lmda'mayﬁ'omhmewtlmeappmm
A SUCCEssor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the -

Property, the successor trustee shall succeed to ail the title, power and duties conferreduponTrustee

herein and by Applicable Law. -
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25, Use of Property. The Property is not used principally for agticultural purposes.
=" _~26, Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
fees," whenever used in this Security Instrument, shall include without timitation attorneys’' fees incurred
byl.ﬂnder in any bankruptcy proceeding or on appeal.
" ORAL AGREEMENTS OR ORAL COMMITMENTS TG LOAN MONEY, EXTEND
CREDIT,. OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.
BY SIGNINGBELDW, Borrower accepts and agrees to the terms and covenants contained in this (147020,
Security Instrument and in any Rider executed by Borrower and recorded with it.

Seal) e ) ¥ E
R :Usuc 3
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Christine E. Hibbard s e"° 3
T FoTaRs %3
i o i
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. '.,"_‘f i ’ln -\._.' AL )
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-Borrower -Borrowel™=., ST '
(Seal) {Scal)
-Borrower -Botrower
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-Borrower -Borrower
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. STATE OF WASHINGTON
" County of <,
oo Onthis day

Hibbard

}ss:
y appeared before me RICHARD E, HIBBARD and Christine E.

uses and purposes therein menmtioned.

to me known to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his‘her/their free and voluntary act and deexi, for the

GIVEN ondk myhandmdomcmlsealthls /3 day of ﬂww" 2 ()/2___
L . - y/
e o s

— T "
N‘}Ly Public in and for the St of Washington, residing at

. My Appointment Expires on c‘)/-~/j..-20/‘7’
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Exhibit A

-THE':LAIN_D REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
~STATE OF-Washington, AND IS DESCRIBED AS FOLLOWS:

WEST HALF OF LOT 3, AND ALL OF LOTS 4 AND 5, CLOCK 227 MAP OF THE CITY OF
ANACORTES, ACCORDING TQ THE PLAT THEREOF, RECORDED IN VOLUME 2 OF
PLATS, PAGES 4 THROUGH 7, RECORDS OF SKAGIT COUNTY WASHINGTON.

TOGETHER WITH THAT PORTION OF ABUTTING 22ND STREET VACATED BY
ORDINANCE #2540." .

Parcel ID: P117454 AND 3772:227--005-0000

Commonly knownas 2309 22nd Street, Anacortes, WA 98221
However, by showing this address no additional coverage is provided
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