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DEED OF TRUST

DATE: October 15, 2"01'5'

Reference # (if appllcable} 4271 1819948 {DC) Additional on page ___
Grantor(s): L

1. Whitcomb, Mana TR 5

2. Whitcomb, Dennis.P

Grantee(s)
1. Banner Bank :
2. Northwest Financial Corporatlon A Washington Cerporation, Trustee

Legal Description: Section 32, Townshlp 36 Hange 4; Ptn SW SW
Additional on page 9

Assessor's Tax Parcel |1D#: P50504 360432 3-009-0001

THIS DEED OF TRUST is dated October 15, 2012,- among Maria Whitcomb and Dennis
Whitcomb, wife and husband, whose address is 197117 Prairis Rd, Burlington, WA 98233
{"Grantor"); Banner Bank. whose mailing address is Belllngham Fairhaven Branch, 1414 12th
Strest, Bellingham, WA 98225 (referred to below sometimes as "Lender” and sometimes as

"Beneficiary”); and Northwest Financial Corporatlon A Washington Corporation, whose mailing
address is P.O. Box 907, Walla Walla, WA 99362 (referred to helow as "Trustee").
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‘CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in frust with power of sale, right
«. of.entry and possession and for the benefit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
“the followmg .described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances, all water, water rights and ditch rights
tinciuding stock in utilities with ditch or irrigation rights): and all ather rights, royalties, and proflts relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

Iocated m Skaglt County, State of Washington:
See attached Legal description

The Real Property or its address is commonly known as 19117 Prairie Rd, Burlington, WA
98233. The Real I’-_’rogeny tax identification number is P50504 360432-3-008-0001.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property.” This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intefdad to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the”Rents and profits, which license may be revoked at Lender's option and shall be
automatically revaked upon adcelération of all or part of the Indebtedness, In addition, Grantor grants to Lender a
Uniform Commercial Code secunty mterest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND' ACCEPTEB ON THE FOLLOWING TERMS:

PAYMENT AND PEHFORMANGE “Except as otharwme provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of-Trist a5 they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE® OF THE PRUPERTY Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following’ prowstons

Possession and Use. Until the octurfence: of_. an Event of Default, Grantor may (1) remain in possession and
control of the Property; {2) use, operaie or manage the Property; and (3} collect the Rents from the Property
{this privilege is a license from Lender te Grantor: 'automatlcaﬂy revoked upon defaultt. The following provisions
relate to the use of the Property or to Q’ther |Imltﬂtl0n5 on the Property, The Real Property is not used principally
for agricultural purposes. R

Duty to Maintain, Grantor shall rnalntam the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to. _preserve its value.

Nuisance, Waste. Grantor shall not cause, c¢oriduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or &hy portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock produgts without Lender’s prior written consent.

Removal of Improvements. Grantor shail not demoﬁsﬁ or remo\é'e any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may reguire
Granter to make arrangements satisfactory to Lender to raplace such lmprovements with Improvements of at least
equal value, -y

Lender's Right to Enter. Lender and Lender's agents and repreéenfatweé rﬁay enter upan the Heal Praperty at all
reasonable fimes to attend to lLender's interests and to inspect the Rea[ Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust}

Compliance with Governmental Requirements. Grantor shall - promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities "of every nature whatsoever whe rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordrnances, and: regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of theProperty. Grantor may contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender.may requiré Grantor to post edequate
security or a surety bond, reascnably satisfactory to Lender, to protect Lander's'interast-

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, st Lender's option, (A) declara mmodratefy Aue_and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for 'in. thé Note or other document
evidencing the Indebtedness and impose such ather conditions as Lender deems appropriate, wpon. the ‘sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in fhe Real.Property. A

"sale or transfer” means the conveyance of Real Property or any right, title or interest in ‘thie Regl, Froperty, whether
legal, benaficial or equitabie; whether voluntary or involuntary; whether by qutright sale, deed, installment'sale contract,
land contract, contract for deed, leasehold interest with & term greater than three (3) years, ledse-option contract or by
saie, assignment, or transfér of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. However, this aption shall not be exermsed by Lender
if such exercise is prohibited by federal law or by Washington law. :

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of thrs Deed ‘of
Trust: > :

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes;.__as_sessments, ¥
charges (including water and sewer}, fines and impositions levied against or on account of the Property, and ghall
pay whan due alt claims for work done on or for services rendered or material furnished to the Propertys Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this. Deed of ,
Trust, except for the lien of taxes and assessments not due, except for the Existing fndebtedness referred a4
below, and except as otherwise provrded in this Deed of Trust. S

Right to Contest. Grantor may wrthhom payment of any tax, assessment, or claim in connaction with a good falth
dispute over the obligation to pay, s¢ long as Lender's interest in the Property is not jeopardized. If a lien arises or .
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed, -
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*within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
" Lender, deposit with Lender cash or a sufficient corporate surety band or other security satisfactory to Lender in an
amount’ “sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result-of.a foreclosure or sale under the Hen. In any contest, Grantor shall defend itself and Lender and shall
satfsfy any'adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
: obligee under any surety bond furnished in the contest proceedings.

',‘E“vjdenca :ef_-'Paymant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or ‘assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statemerit of‘the téixes and assessments against the Property.

Notice of Constructlon Grantor shall notify Lender at least fifteen (15} days before any work is commenced, any
services aré furmshed or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor cen and will pay the cost of such
impravements.

PROPERTY DAMAGE lNSURANCE The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintonance of lnsurahce,-* G_rantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsementson_ 4 fair value basis for the full insurable value covering all Improvements on the Real
Praperty in an amount” sufficient“to. avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lendgr, together with such other hazard and liability insurance as Lender may reascnably require.
Policies shall be written in fgfm, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon reguest of Lender, will deliver to Lender
from time to time the policies or ceftificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least tan (10) days prior written notice to Lender. Each
insurance policy also shall mclude an endofsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omissioni or defaGlt of Grantor or any other person. Should the Real Property be located in
an area designated by the Director of‘the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in-d special flood hazard area, for the full unpaid principal balance of the loan
and any prior liens on the property securung thesloan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise’ reqmred by Lender, and to maintain such insurance for tha term aof the loan.

Application of Proceeds. Grantor shall promptly ncmfy Lender of any loss or damage to the Property. Lendar may
make proof of loss if Grantor fails to do so w1th|r) fifteen (18) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender s.glection, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtédnéss, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects:1o: apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactary proof of such expenditure, pay ¢r reimburse Grantor from the proceeds for the reasgnable cost of
repair or restoration if Grantor is not in default-under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing ‘to-Lender. under this Deed of Trust, then to pay acerued
interest, and the remainder, if any, shall be applied 1o the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear. S

Compliance with Existing Indebtedness. During the pEFIOd in whrch any Existing Indebtedness described below is
in effect, compliance with the insurance prowsmns contained it “the.instrument evidencing such Existing
Indebtedness shall constitute compliance with the insurance gravisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
praceeds from the insurance become payable on loss, the prowsrons in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the hotderof the Exlstlng Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Propertv free-of all ‘taxes, liens, security interests,
encumbrances, and gther claims, {B} to provide any required insurance on the Propertv, (C} to make repairs to the
Property or to comply with any obligation to maintain Existing indebtedness:in.good standing as required below, then
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in the
Property, then Lender on Grantor's behalf may, but is not required to, take: any action that Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by:Lénder for such: purposes will then bear
interest at the rate charged under the Note from the date incurred or paid by Lender'to.the date of repayment by
Grantor, All such expenses will become a part of the Indebtedness and, at Lender's“option, will (A) be payable on
demand; (Bl be added to the balance of the Note and be apportioned among and b payable with any installment
paymeants to become due during either {1} the term of any applicable insurance policy; or (2] the remaining term of
the Note; or (C} be treated as a balloon payment which will be due and payable atthe Nota's matunty The Deed of
Trust alse will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any defalilt.~Any. such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwrserwbuld have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the F'roperty are 8, part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to tha. Prb'perty in fee:simple,
free and clear of ail liens and encumbrances other than thoss set forth in the Real Property description ortin the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion | |ssued in favor
of, and accepted by. Lender in connectien with this Deed of Trust, and (b} Grantor has the full rlght pawer and
authority to execute and deliver this Deed of Trust to Lender, : .

Deafanse of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forever deiend the'._
title to the Property against the lawful claims of all persons. In the event any action or procesding:js commenced
that quastions Grantor’s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall-defend the:
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be ermtled to

participate in the proceeding and to be represented in the proceading by counsel of Lender's own choice, and

Grantar will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time W t:me"'
to permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies wtth il
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. Al promises, agreemenis, and statements Grantor has made in this Deed ot Trust shali o~
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; survive the execution and delivery of this Deed of Trust, shall be centinuing in nature and shall remain in full force
 and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS The following provisions concerning Existing Indabtedness are a part of this Deed of Trust:

_5Exrstmg Lren The lien of thiz Deed of Trust securing the Indebtedness may be secondary and inferier to an
* existing lien. . Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
* and to pravent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
‘or- -8Ry, default under any security documents for such indebtedness.

No. Modrflcatr‘ B Grantor shall not enter into any agreement with the holder of any mortgage, desd of trust, or
other secdrity’ agreernent which has priority over this Deed of Trust by which that agreement is modified,
amended &xtended. or renewed without the prior written consent of Lender. Grantor shall neither request nor -
accept.any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The Ufel!ewu:ng pravisicns relating to condemnation proceedings are a part of this Deed of Trust:

Proceadings. i -any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly. take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the naminal party in such proceeding, but Lender shall be entitied to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lénder such instruments and documentation as may be requested by Lender from time to
time te permit such parfigipation....

Application of Net Proceeds. |f-all.of.any part of the Property is condemned by eminent domain praceedings or by
any proceeding or purchase i lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award: be applied to the Indebtedness or the repair or restoration of the Property. The net
praceeds of the award shall mean the’ ‘award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee ar Lender in, connectron with the condemnation.

IMPOSITION OF TAXES, FEES AND CHAHGES BY GOVERNMENTAL AUTHOQRITIES. The following provisions relating
to governmental taxes, fees and charges aré a part of this Deed of Trust:

Current Taxes, Fess and Charges,: Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever 6iher. adtion is requested by Lender to perfect and continue Lender's lien on
the Real Property Grantor shall reimbiirsa .Lender for all taxes, as described below, together with all expenses
ingurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for r;eeerdi_ng"-or registering this Deed of Trust.

Taxes. The following shall constitute taxss to-which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of-the .-indebtedness secured by this Deed of Trust; {2} a specific tax on
Grantor which Grantor is authorized or required-to deduct from payments un the Indebtedness secured by this type
of Deed of Trust; {3] a tax on this type of:Deed of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all ar any portion ef the Indebtedness or on payments of principal and interest made by
Grantor, o .

Subsequent Taxes. If any tax to which this section epplies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either {1) pays the tax before it
becomes delinquent, or {2} contests the tax as prowded above in the Taxes and Liens section and deposits with
Lender cash ar a sufficient corporate surety bond or other secunty satlsfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The' foII wrng prewsrons relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

attorney-in-fact are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Secunty Agreement to the extent any of the Praperty
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time, ;

Security Interest. Upon request by Lender, Grantor shall take whatev"er actlen is requested by Lender to perfect
and continue Lender's security interest in the Personal Property, in.additiori to recordlng this Deed of Trust in the
real property recerds, Lender may, at any time and without further authotization: from Grantor, file executed
counterparts, copies or repreductions of this Deed of Trust as & finapcing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting ar continuing this security interest, Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upen default; Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at & place reasonably” cgnvenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of. wntten demand from Lender to the
extent permitted by applicable law. :

Addresses. The mailing addresses of Grantor (debtor) and Lender llsecured perty) from which information
concerning the security interest granted by this Deed of Trust may be obtamed (each as requrred by the Liniform
Commercial Code)} are as stated on the first page of this Deed of Trust. N : S

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relatin':;;= -t"o' furth_er _,essurances and

Further Assurances. At any time, and from time to tima, upon request of Lender, Granter will make execute and
deliver, or will cause te be made, executed or delivered, to Lender or to Lender's desrgnee, and Wwhen requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times.and in‘such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security-deeds, security
agreements, financing statements, continuation statements, instruments of further assurance; certificates. and
ather documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate;’ eomplete,
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust,“and the Related
Dacuments, and (2) the liens and security interests created by this Deed of Trust on the Propertv, whether now
owned of hereafter acquited by Grantor, Unless prohibited by law or Lender agrees to the contrary in wntmg,'.._
Grantor shall reimburse Lender for all costs and expensas incuired in connection with the matters referred to rn thrs
paragraph. : :

Attorney in-Fact. |If Grantor fails to do any of the things referred to in the preceding paragraph, Lender rr‘t'ay 'do"so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably: appoints ;"

Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and domg all

other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred td |n""'
the preceding paragraph. .

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obllgatlons
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a requast for fuil ~
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reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on

Sfile“evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
# Grantor,-if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
"..Iagally ‘entitied. thereto , and the recitals in the reconveyance of any matters or facts shall be conclusive proaf of the
truthfulness of" any such matters or facts.

EVENTS OF DEFAULT At Lender's option, Grantor will be in default under this Deed of Trust if any of the following
happen ;

Paymant ﬂefault Grantor fails to make any paymeant when due under the Indebtedness.

Break Other Promlsés Grantor breaks any promise made to Lender or fails to perform promptly at the tims and
strictly.in the, manner “provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Defauit Failure to comply with any other term, obirgatron, covenant or condition contained in this
Deed of Trust, the Note ¢r in any of the Related Documaents.

Default on Other Payment_s..._ Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or ins-uranc__e',.‘gr any other payment necessary to prevent filing of or to effect discharge of any lian.

False Statemeits. Any_,"reprgs"éntation or statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust gr'the Related Documents is false or misleading in any material respect, either now or at
the time made or furnisheéd. -

Defactive Collatara!iz'atior"i This 5eed of Trust or any of the Related Documents ceases ta be in full force and
effect (including failore of :any collateral document to creata a valid and parfacted security interest or lient at any
time and for any reason. b

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property,”.any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any procg_e_;dm_g under any bankruptcy or insolvency faws by or against Grantor.

Taking of the Property. Any creditor'or governmental agency tries to take any of the Property or any other of
Grantor's property in which Lefider has a fien, This includes taking of, garnishing of or levying on Grantor's
accounts with Lender, However;” if Grantor disputes in goad faith whether the claim on which the taking of the
Property is based is valid or reasonable, and if Grantor gives Lender written notice of the claim and furnishes
Lender with monies or a surety bond: satlsfactorv to Lender to satisfy the claim, then this default provision will not
apply. A w

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace.perlod provided therein, including without limitation any agreement
concerning any indebtedness or other obligagion ef Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the pr'"eg::éding events accurs with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or, dlsputes the valldlty of, or liability under, any Guaranty of the
Indebtedness.

Insecurity. Lender in good faith believes itself insecure,

Existing Indebtedness. The payment of any instaliment of prmcnpal ‘or any interest on the Existing Indebtedness is
not made within the time required by the promissory note evidencing such indebtedness, or 8 default occurs under
the instrumant securing such indebtedness and is not ¢ured during any applicable grace period in such instrument,
or any suit or other action is commenced to foreclose ariy___ex'iéti‘ng' lisn-an. the Property.

Right to Cure. If any default, other than a default in payment is ¢urabié and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
Grantor, after Lender sends written notice to Grantor demanding fure of such default: (1) cures the default within
fifteen {15} days; or (2) if the cure requires mare than fifteen® {15} days,/immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default. and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon-as réasénably practical,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this.Deed -of.Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and ramedres

Election of Remedies. All of Lender's rights and remedies will be cumuiatwe and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from .iging any other remedy. |f
Lender decides to spend money or to perform any of Grantor's obligations yndet this. Deed of Trust, sfter Grantor's
failure to do so, that decision by Lender wilt not affect Lender's right to declare Grantor in defauit and to exercise
Lender's remedies. .

Accelerate Indebtedness. Lender shall have the right at its option to declare the"entire Indebt'édness immediately
due and payabte, including any prepayment penalty which Grantor would be requrred to pay

Foreclosure. With respect to all or any part of the Real Property, the Trustea shall have the nght ta exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the rlght fo_ foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by appllcable Ia L

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rlghts and
remedies of a secured party under the Uniform Commergial Code. . .

Collect Rents. Lender shall have the right, without notice to Grantor to take possessron of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may réquire” any. tenant or
other user of the Property to make payments of rent or use fees directly to Lendar. If the Rents are coliectad by
Lender, then Grantar irrevacably designates Lender as Grantor's attarney-in-fact to endorse instriments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants .
or other users ta Lender in response to Lender’s demand shall satisfy the obligations for which the paymentsare ¢
made, whether or not any proper grounds for the demand existed. Lender may exarcise its rrghts under thls:
subparagraph either in person, by agent, or through a receiver, e

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or anv part_n
the Property, with the power to protect and preserve the Property, to operate the Property preceding or perding -~
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of”
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the spparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving as a -~

AN

Skagit County Audltor
10/29/2012 Page 5 of 811:32AM




S DEED OF TRUST
~ Loan No: 41052183 {Continued) Page 6

icaiver,

Tenancy. at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above Rr Lender otherwise becames entitled to possession of the Property upon default of Grantor, Grantor shall
Become & tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's aption, either (1)
Jpay a reasonable rental for the use of the Property, or (2) vacate the Froperty immediately upon the demand of
:Lender.

"Othar Remadnas. . Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
ar ava:igble at: faw: or in equity.

Notice of Sale;” Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Propert‘,r or.of the tlrne after which any private sale or other intended disposition of the Persenal Property is to be
made, Reasonable notme shall mean notice given at ieast ten (10) days befare the time of the sale or dispasition.
Any sale of the ,F’ersg_nal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. -To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property matshalled. ‘In‘exercising its rights and remedies, the Trustee or Lender shall be free to selt all or any
part of the Property together or separataly, in one sale or by separate sales. Lender shall ba entitled to bid at any
public sale onall ar any. le’tIOI"I of the Property.

Attorneys' Fees; Expensps W Lender institutes any suit or action to enforce any of the tarms of this Deed of
Trust, Lender shall be ehtitléd ta.recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal! Whetiier or'not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses. Yender incurs. that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rlghts shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however. subject o any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not.there. is a Iawsmt. including attarneys' fees and expenses for bankruptey proceedings
(including efforts to modify ‘er vacate-any‘automatic stay or injunction}, appeals, and any anticipated post-Judgment
collection services, the cost of seafching records, obtaining title reports (including foreclosure reports), surveyors’
reports, and appraisal fees, title'insurance, and fees for the Trustee, to the extant permitted by applicable law.
Grantor also will pay any court ¢osts, in-addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the _r*i'ghts and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE." The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of thls Deed.of Trust:

Powers of Trustee. In addition to all powers of- Trustee arising as a matter of law, Trustee shall have the paower to
take the following actions with respect to the F'mpertv upon the written request of Lender and Grantor: {a} join in
preparing and filing a map or plat of the Reat'Property, including the dedication of streets or other rlghts 10 the
public; (b} join in granting any easement ar ‘creating any restriction on the Real Property; and {g} join in any
subordination or ather agresment affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to MNotify. Trustee shall not be cbllgated to notify any other party of a pending sale under any other
trust deed or fien, or of any action or proceeding in which Grantor Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceedlng is bfought by Trustee.

Trustee. Trustee shall meet all quaiifications requured tor Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any. part of the Property, the Trustse shall have the right to
foreciose by notice and sale, and Lender will have the:right-to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by apphcable Iaw !

Successor Trustee. Lender, at Lender's option, may from time to tite appomt a successor Trustee to any Trustee
appointad under this Dead of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. :The instrument shall contain, in addition te all other
matters required by stata law, the names of the original Lender, Trusteg, and Grantor, the book and page or the
Auditor's File Mumber where this Deed of Trust is recorded, and the namsé and.address of the successor trustes,
and tha instrument shall be executed and acknowledged by Lender.orits. successors in interest. The successor
trustee, without conveyance of the Praperty, shall succeed to all the title, power; and duties conferred upan the
Trustee in this Deed of Trust and by applicable law. This procedure for substltutmn of Trustes shall govern to the
exclusion of all other provisions for substitution. 5 s

NOTICES. Subject to applicable law, and except for notice required or ailowed by Iaw to be given in another mannar,
any notice required to be given under this Deed of Trust, including without limitation any_notice of default and any
notice of sale shall be given in writing, and shall be effective when actually délivered,“when actually received by
telefacsimile {unless otherwise required by law}, when deposited with a nationally récognized overnight courier, ar, it
mailed, when deposited in the United States mail, as first class, certified or registerad mail postage sprepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as.shown near'the begmnmg of
this Deed of Trust. Any person may changa his or her address for notices under thig Deed of Trust by giving formal
written natice to the other person or persons, specifying that the purpose of the notice is_to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Granturs current address.
Subject to applicable law, and except for natice required or allawed by law ta be given in another ‘marinar; if thare is
more than one Grantar, any notice given by Lender to any Grantor is deemed to be notice given to aIl Grantﬂrs It will
be Grantor's responsibility to tell the others of the notice frem Lender. . 8 .

HAZARDOUS SUBSTANCES. The terms “hazardous waste,” "hazardous substance,” 'dlsposél R rele'ase.' ' and
“threatened release,”" as used in this Deed of Trust, shall have the same meanings as set forth in.the Comprehensive
Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section’ 9601, et seq.
{("CERCLA*}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"),.the
Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation-and Recovery
Act, 42 U.8.C. Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant
to any of the foregoing. The terms "hazardous waste” end "hazardous substance” shall also include, without limitation,
petroleum and petroleum by-products ar any fraction thereof and asbestos. Grantor represents and warrants 1o’ Lenier
that: {a} During the period fo Grantor's ownership of the Proparty, there has been no use, generation, manufacturei,
storage, treatment, disposal, release or threatened release of any hazardous waste of Substance by any pefson on
under, about or from the Property; (b} Grantor has no knowledge of, ar reason to believe that there has been, exceptas .~
previously disclosed to and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage;”
treatment, disposal, release, or threatened release of any hazardous waste or substance on, under, about ar from the
Praperty by any prior owners of occupants of the Property or {ii} any actual or threatenad litigation or claims of any
kind by any person relating to such matters; and {c} Except as previously disclosed to and acknowledged by Lender in -~
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| ng,_ (t) neither Grantor nor any tenant, contractor, agent or other guthorized user of the Property shall use,
‘_generate. manufacture, store, treat, dispose of, or release any hazardous waste or substance on, under, about or frem

Zthe_Property 'and i) any such activity shail be conducted in compliance with all applicable federal, state, and local

. lgWs _regulathns and ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor“authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Deed of
Trust.! Any |nspectlons or tests made by Lender shall be for Lender's purposes only and shall not be construed to
create any respensihility or lability en the part of Lender to Grantor or to any other persen. The representations and
warranties contained harein are based on Grantar's due diligence in investigating the Property for hazardous waste and
hazardous substances

MISCELLANEOUS PROVISIONS The following miscellaneous provisions are a part of this Deed of Trust:

Amendnients. -.What is“written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender cori'cerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust? must be |n writing and must be signed by whoeaver will be bound or obligated by the change or
amendment.

Caption Headmgé Capnon headlngs in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the prowsmns of this Deed of Trust. :

Merger There shall be no merger af tha interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any timé" held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed--nf Trust wiﬂ be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lander in the State of Washington.

Joint and Several Liability. AJI obllg___ ons ‘of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall ‘meéan8ach and every Grantor. This means that each Grantor signing below s
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
uniess Lender does so in writing..~The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that does npt mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor firthér understands that just because Lender consents to one or
mare of Grantor's requests, that does ngt mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives prasentment, demand far payment, protest, and notice of dishanor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even |f a prowsnon of this Deed of Trust may be found to be
invalid or unenforceable. -

Successors and Assigns. Subject to any limitations stated in th‘ls ‘Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure tosthe benafit of the parties, their successors and assigns. If
ownership of the Property becomes vesied in a persen other tham Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of th|s Deed of T-rust ar liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and walves aII nghts and benefits of the homestead
exemption laws of the State of Washingtan as to all Indebtedness secured. by this Deed of Trust,

DEFINITIONS. The follawing words shall have the following meanings when. used in thrs Deed of Trust:
Beneficiary. The word "Beneficiary" means Banner Bank, and its successors and asmgns

Borrower. The word *Borrower” means Maria TR Whitcomb and Dennrs F’ Whltcomb and includes all co-signers
and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor Jdender, and Trustee, and
includes without limitation all assignment and security interest provzslcms ralatlng to the Pergsonal Property and
Rents. . E

Event of Default. The words "Event of Default” mean any of the events of default set forth in: thls Deed of Trust in
the events of default section of this Deed of Trust. : STk

Existing Indebtedness. The words "Existing Indebtedness” mean the mdebtedness descnbed |n the Existing Liens
provision of this Deed of Trust. ! :

Grantor. The word "Grantor® means Maria TR Whitcomb and Dennis P Whitcomb,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, ‘or. accommodatlon party to
Lander, including without limitation a guaranty of all ar part of the Note. e .

Improvements. The word "Improvements™ means all existing and future |rnprovements,_bu1|dl g5, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other cnnstruction an the Real
Proparty. s o

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, 'costs' and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of;: medifications..of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforge Grantors :
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed. of Trust.”

Lender. The word "Lender" means Banner Bank, its successors and assigns. The words * *SUGCESSOrS Of assn
mean any person gr company that acquires any interest in the Note.

Note. The word "Note” means the promissory note dated October 15, 2012, in the original prmt:lpalu_'__.--""
amount of $10,189.0Q from Grantor to Lender, together with all renswals of, extensions of, modifications of
refinancings of, consolidations of, and substitutions for the promissory note or agreement. L

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal 3
property now or hereafter owned by Grantor, and noew or hereafter attached or affixed to the Real Property,_h__.-'
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: _&.téigether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
; i+ property; and together with all issues and profits thereon and proceeds {including without limitation all insurance
~proceeds and retunds of premiums) from any sale or other dispasition ot the Property.

.:P'Iope% The word "Property” means collectively the Real Property and the Personal Property.
: Raal Property. The words "Real Property” mean the real property, interests and rights, as further described in this
i Deed of Trust.

Related” Documdnts The words "Related Documents” mean all promissory notes, credit agraements, loan
agreements,-Security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, ggreéements and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties and enviranmental indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The wdrd '.‘-Répt’s_" means all presant and future rents, revenues, income, issues, royalties, profits, and
other benefits derivad-fram.the Property.

Trustea. The. word Trustee means Northwest Finangial Corporation, A Washington Corporation, whose mailing
address is P.O..Box 90? Walla Walla, WA 99362 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS __TERMS.

GRANTOR:

x \%%Q&Qﬁ\

{_Maria TR Whitcomb

R,

Dennis P Whitcomb

INDIVIDUAL ACKNOWLEDGMENIIMMnllluullIill"l"“"""““l“g

¥ z Notary Public £

STATE OF MQ& 7Lch/\. £ ) = State of Washington =
i ) $8 = WILLIAM/J.LONG 2

COUNTY OF Mkw‘fcmﬂ ) S MYCOMMISSIONEXPIRES =

yw T e LT
On this day before me, the undersigned Notary Public,- persona[ly appeared Maria TR Whitcomb and Dennis P
Whitcomb, personally known to me or proved to me on the basis of satisfactory evidence to be the individuals
described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free
and voluntary act and deed, for the uses and purposes therem rnennoned

Given under my hand and official seal this day of @&ﬁ’b.ef

Resu‘!lng at wﬂ\
Notary Public in and for the State of M My eummussnon expuras

REQUEST FOR FULL RECONVEYANCE

Tao: . Trustee

The undersigned is the legal owner and holdar of all indebtedness secured by thIS Deed of Trust You are hereby
requested, upon payment of all sums owing to you, to reconvey withaut warranty, to, the persons entrtled thereto, the
right, title and interest now held by you under the Deed of Trust. . PR

Date: Beneficiary:
By:
Its:

LASER PRO Lending, Ver. 12.2.0.003 Copr. Harland Financial Solutions, inc, 1997, 2012, AII-‘FI'ights‘Reserveq. -
WA Z:h\LaserPACFRNLPLA\GO1.FC TR-85380 PR-165
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EXHIBIT A

L LEGAL DESCRIPTION Real property in the County of Skagit, State of Washington, described as
' follows L

The Iand referred to in this report/policy is situated in the State of Washington, County
of Skagit, and is -
described as follows:

That portion of the Southwest % of the Southwest 4 of Section 32, Township 36
North, Range 4 East, .

W.M,, lying Easterly of the Pacific Highway (formerly the abandoned right-of-way of
the Great Northemn .- -

Railway Company) and Westerlv of the old county road as it existed in 1919, except
road, also except the -~

following described properly

Beginning at the Norlhwest eorner uf l:he above described property, 150 feet along the
Westerly boundary g

of said tract in a Southerly dlreclion, thence Easterly parallel with the North boundary
of said property to

the center of Friday Creek; therlce ina Northerly direction along the middie line of
Friday Creek to a

point where it Intersects the Norﬂ1 boundarv of said property; thence along the North
boundary to the

point of beginning.

[ (17 T T
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