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Please print or type information WASHiNGTON STATE RECORDER’S Cover Sheet (RCw 65.04)

Document Title(s) (or transactlons contamed therein); (all areas applicable to your document must be filled in)

| Subordination Agresment ",

Lrantor(s) (Last name, first name, mmals)
1. Robert P Maynard '

2. Citibank Na
1000 Technology Dr. Ms 321 O; Fallon Mo 63368

\ Additional names on page __ of document.

Reference Number(s) of Documents asmgned or released

200609120067 &O\Q\OQ‘*OO"_)%

Additional reference #’s on page of document

‘Erantee(s) {Last name first, then first name and initials)

1. Bank of America NA
101 South Tryon Street, Charlotte, NC 28255

Legal description (abbreviated: i.e. lot, block, plat or section, townshlp, range)

Lot 17, Maddox Creek P.U.D. Phase 1, according to the plat thereof recorded in vol 16 of Plats,
Pg 121 through 130, in Skagit County, Washington.

Additional legal is on Exhibit A of document.

Assessor’s Property Tax Parcel/Account Number [ Assessor Tax # not vet assigned ~
P yet assignet

4681-000-017-0000

The Auditor/Recorder will rely on the information provided on the form. The staff will not read the document to
verify the accuracy or completeness of the indexing information provided herein. :
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Citibank

1000 Technology Dr MS 321
O’Fallon, MO 63368

866-795-4978 Vo Recording Requested By:

Citibank Account # __112082711576000__ - |
00 e ey
APN.: LL@Z(_'.'_QM‘QJ Order No.: 14 q J ?9@5 Escrow No.:

SUBORDINATION. AGHEEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWEH PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.
THIS AGREEMENT, made this __28th__ day of ___August__, ,,;2_012-__',_:by |

Robert Maynard AKA Robert P. Maynard and

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
Citibank, NA successor by merger to Citibank, FSB ‘

present owner and holder of the mortgage or deed of trust and related note first heremafter descnbed and

herginafter referred to as “Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

To sécure a. note in the sum of $__90,000 , dated __August 28 , 2006__,infavor of

Credxtor whlch mortgage or deed of trust was recorded on___ September __12_, _2006___, in Book
, Page , and/or Instrument # __200608120067____

in the OfflClaI/ Records of the Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum nat greéatér than $__274,700___to be dated no later than Cétple 1S, 2012 ,in
favor of “OANL O mer—(l\ oo, WA hereinafter referred to as
“Lender”, payable with interest and upon the terms and conditions described therein, which mortgage or
deed of trust is to-be- rec_orded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shall unconditionallty be and remain at all times a lien or charge upon the land herein
before described, prior and superror to the lien or charge of the maortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is W|II|ng tc make sald Ioan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above described property prior and superior to the lien of charge of the
mortgage or deed of trust first above mentioried and provided that Creditor will specifically and
unconditionally subordinate the lien oF charge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed of trust in-favor of Lender; and

WHEREAS, it is the mutual benefit of the pames hereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditienally prior-and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, |t |s hereby declared understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in 'feircr-o'f_ I.=-eh_'d'e'r shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior'and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement,

{3} That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to:and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages-or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination incjuding,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust. v

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Credrtor declares agrees and acknowledges that

(a)

It consents to and approves (i} all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and {ii} all agreements, including but not limited to any loan or
escrow’ agreements between Owner and Lender for the disbursement of the proceeds of Lender's
loan; "

Lender in maklng dlsbursernents pursuant to any such agreement is under no obligation or duty to,
nor has

Lender represented that it-will see 1o the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes
other that those prowded for in such agreernents shall not defeat the subordination herein made in
whole or part; ' e,

It intentionally and uncenditionalIy__.-Waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trust in-favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver,-telinquishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations are being
and will be entered into which would nat be made or entered into but for said reliance upon this
waiver, relinguishment and subordlnatlon and

If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of

trust has by this instrument been subordinated to the Ilen or charge of the mortgage or deed of trust
in favor of Lender above referred to. T,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LANB :

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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: - CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, NA .

G ibb_

Print#d Name __Jo Ann Bibb.~___
Title _Assistant Vice President ...

“(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF Missouri ) L

County of St. Charles ) Ss.

Cn __August 28th ,___2012___ before me ;_:Kevi_n Gehring , personally appeared
___Jo Ann Bibb __Assistant Vice President___ . of .~

Citibank, NA S

Personally known to me {or proved to me on the basis of satistactory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/Her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

WMy
WG,

't‘..o;{;{g;ég‘gg}' 4;‘3:'-, 4”,,’ Notaryf’ cin s.éi.d_Cc.)u:rity:éhd_..State
SOS BB T o
38 CrIxT o
NOTARYSEAL  §_ = T
.‘g:‘:‘ SUBORDINATION AGREEMENT CONTINUKLY ON NEXT PAGE .~ .-~ .~
a.(s>% .'.é’§ o o
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CONTINUATION OF SUBORDINATION AGREEMENT

OWNER,

Printed Name Lotéet P #May/as® Printed Name
Title: L Title:

Printed Name L e Printed Name

Title: el Ttle:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO,

STATE OF Lo ASH UG te v )
County of Slcaqi ¥ ) Ss. :

On QCMV‘_EE IS , 202 before me Lﬁuf a LuM é&ﬁ((g , personally appeared
Robert P, Wiayuayef and i :

x

whose name(s) is/are subscribed to the within instrument and acknowledged _t§: me that he/she/they
executed the same in histher/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

—- Notary Public in said County and State« -
i LOUREA LYNN GARKﬂ] R
{STATE GF WASHINGTON

E NOTARY s PUBLIC
My Commisson Eupices 10-27-2014
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Order No.: 14417963
Loan No.: 243458314

Exhibit A

The following des;ﬁbi’be_fd h’ro‘p_erty:

Lot 17, Maddox Creek P U D.. Phase 1, according to the plat thereof, recorded in Volume
16 of Plats, pages 121 through 130 records of Skagit County, Washington.

Assessor’s Parcel No: 46'8'1__;-?0_(_)_.0-’0'1 7-0000
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