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Short Form
DEED OF TRUST

THIS DEED OF TRUST, made thlS ch day of October 2012 between
Mark G. McCash and Jennifer E. McCash

as GRANTOR(S),
whose address is 33934 North Shore Drtve Mount Vernon, WA 98274

and
Chicago Title Company

as TRUSTEE,
whose address is 425 Commercial, Mount Vernon WA 98273

and
Alex Denholme, as Trustee of the Denholme meg Trust \:iated October 23,2002

as BENEFICIARY,
whose address is 3239 NW 84th Street, Seatile, WA 9810?

Grantor(s) hereby irrevocably grants, bargains, sells, and conveys to “Trustee in trust, with power of
sale, the following described property in Skagit County, Washmgton

Lot 41, Block 1, and Lot 18, Block 2, LAKE CAVANUAGH SUBDIVISION DIVISION NO. 1,
accordnng to the piat thereof, recorded in Volume 5 of Plats, pages 37' thmugh 43, records of
Skagit County, Washington.

Situated in Skagit County, Washington.

Abbreviated Legal: (Required if full legal not inserted above.)

Tax Parcel Number(s): P86317/3937-001-041-0001, P56359f3937-062-'€1_1 8_;0-608‘“ -

TOGETHER WITH all the tenements hereditaments and appurtenances, now o herea&er thersunto
betonging or in anywise appertaining, and the rents, issues, and profits thereof and all-other.property or
rights of any kind or nature whatsoever further set forth in the Master Form Deed of Trust herginafter
referred to, SUBJECT, HOWEVER, to the right, power and authority hereinafter given. to and conferred
upon Beneficiary to collect and apply such rents, issues and profits.

THIS DEED 13 FOR THE PURPOSE OF SECURING PERFORMANCE of each agreament of
Grantor(s) incorporated by reference or contained herein and payment of the sum of Four Hundred
Sixty-Five Thousand And Ne/100 Dollars ($465,000.00) with interest thereon according to the terms of .
a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor(s); alt” -
renewals, modifications or extensions thereof, and also such further sums as may be advanced o' *
loaned by Beneficiary to Grantor{s), ar any of hig/her/their successars or assigns, together with lnterest
thereon at such rate as shall be agreed upon. . '

Deed of Trust - Short Form (LPB 20-05 rev. 2/2008)
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Short Form
DEED OF TRUST

(continued)

_:By executmg and delivering this Deed of Trust and the Note secured hereby, the parties agree that all
‘provisions of Paragraphs 1 through 35 inclusive of the Master Form Deed of Trust hereinafter referred
to, except such paragraphs as are specifically excluded or moadified herein, are hereby incorporated
herein by reference and made an integral part hereof for all purposes the same as if set forth herein at
Iength and- the Grantor(s) hereby makes said covenants and agrees to fully perform all of said
provisions. The Master Form Deed of Trust above referred to was recorded on the twenty-fifth (25th)
day of July, 1968, in the Official Records of the offices of the County Auditors of the following counties

in Washmgton in the book, and at the page designated after the name of each county, to-wit:

COUNTY "_BOOK ORVOL. = |PAGE NO. [ AUDITOR'S JCOUNTY BCOK OR VOL. PAGE NO. [AUDITOR'S
Adams 2 of Record. Instr. . | 513-16 122987 Lewis 7 of Offlcial Rec. 839-842 726562
Asotin Microfilmed.undet . 1. 101896 Lincaln 107 of Mortgages | 776-779 316596
AuditorsMo.. - %%
Benton 241 of Official Rec. [BD5A-C 592931 Mason Reel 48 Fran;e 236038
A B35-838
Chelan 688 of Official Rec. [1682-1685 | 681844 Okanogan | 121 of Mortgages  [517-519A [ 5B0658
Clallam 315 of Official Rec. | 195-198 383176 Pacific 213 of Official Rec, |649-652 55707
Clark Aud. Microfiim No. | 702858-70 | G-519253 Pend 27 of Migs. 811 126854
vt F28BZ e Oreille
Columbia 149 of Deads “1188-201 & |F 3115 Pierce 1254 of Migs. 707-710 2250799
Cowlitz 747 of Officlal Rac.; [234-237 ¢ | 675475 SanJuan |28 of Migs. 459-462 69282
Douglas 125 of Mortgages - [120-123 - 151893 Skagit 19 of Official Rec. |80-83 716277
Ferry 28 of Deeds 4 413416  |-153150 Skamania |47 of Migs. 41-44 70197
Franklin 11 of Official Rec. 138-141 7 | 309636 Snohomish | 233 of Official Rec. | 540-543 2043549
Garfield | Microfilmad under L A113044 Spokane 14 of Officlal Rec. [1048-10581 | 378267C
Auditor's No. i T
Grant 44 of Rec, Doc. 373-376 _ .J538241 - Stevens 104 of Mtgs. 394-397 390635
Grays 21 of General 31-34 ¢ 207544 Thurston 454 of Official Rec. | 731-734 785350
Harbor ol |
Island 181 of Official Rec. |710-713 21 1628 *Waukiakum 17 of Mortgages 89-92 24732
Jeffersan | 4 of Official Rec, '318-318 196853 Walla 308 of Mios. 711-714 455721
Walla
King 5690 of Migs. 436.439 6382309 Whateom 82 of Official Rec. | 855-858 1047522
Kitsap 929 of Official Rec. | 480-483 934770 Whitman 1 of Misc. 291-294 382282
Kittitas 111 of Morlgages 361-384 348693 Yakima 712 of Official Rec. | 147-150 2170555
Klickitat 101 of Morlgages 107-110 131095

A copy of such Master Form Deed of Trust is hereby furmshed to the person executing this Deed of
Trust and by executing this Deed of Trust the Grantor( sy acknowledges receipt of such Master Form
Deed of Trust. o

The property which is the subject of this Deed of Trust IS not used prmclpal[y or primarily for agriculture
or farming purposes.

The undersigned Grantor(s} requests that a copy of any Notlce of Default and of any Notice of Sale
hereunder be mailed to him at the address herelnbefore set forth

WITNESS the hand(s) and seal(s) of the Granter(s) on the day and year ﬁrst above written.

MaAr cC#&5h

P LA.; 1 RM'-M-/
Jenhifef E. McCash

Deed of Trust - Shod Form {1.PB 20-05 rey. 2/2008}
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Short Form

_ DEED OF TRUST
{continued)

s Y
"‘Cog.ﬁ’_t_y of

I cértli]‘y tha'_(_.-l" know or have satisfactory evidence that Mark G. McCash angl Jennifer £ McCash are

the ‘persons -who “appeared before me, and said persons acknowledged that they signed this
3 s, and purposes mentioned
3\

No%u icdh an for the te of

Residing at. FA |
My appointment eXpires;

Deed ¢f Trust - Short Form (LPB 20-05 rev, 2/2008)
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MASTER FORM DEED OF TRUST

“Récardgdxtgy Washington Mortgage Correspondence Association, 8 Washingten corporation, pursuant te C. 148 L. 1967
" TheGrantor(s) covenants and agrees as follows:

‘1, The fbl'l.t':iWing described estate, prapery and rights of Grantor(s) are also included as a security for the petformance of
%" pach-covenant and agreement of Grantor(s) contained hergin or In the Short Form Deed of Trust and the payment of all
.sums of money secured hereby!

Al the.-':esiate and rights of Grantor(s) in and to said property and in and to land lying in streets and roads adjoining

‘a
5 %, said ;":r_er'nisgs, and all access, rights, and easemants appertaining thereto.

b."... All bUildings, . structures. improvements, fixtures, and articles of property now or hereafier attachad fo, or used or
adapted for Use:in the opesation of, the said premises, including but without being limited to, all heating and
incirerating, apparatus and equipment whatsoever, all bollers, engines, motors, dyrames, generating equipment,
piping and. plumbing fixtures, ranges, cooking apparatus and mechanical kitchen-equipment, refrigerators, cooling,
ventilating, sprinkling and vacuum clesning systems, fire extinguishing apparatus, gas and electric fixtures, carpeting,
underpadding, elevators, escalators, partitions, mantels, butlt-in mirrors, window shades, blinds, screens, storm sash,
awnings, furnishings of public spaces, halls and lobbies, and shrubbery and plants; and including also all interest of
any owner of the said premises in any of such items hereafter at any lime acquired under condilional sale contract,
chattel meftgage ‘or ‘other:title retaining or security instrument, all of which property mentioned In this paragraph shall
be deemed-part of the realiy and not severable wholly or in part without material injury to the freahold.

c. Al and singular the lanids, - tenements, privileges, water rights, hereditaments, ant appurienances thereto belonging
of in anywise appertaining, and-the reversion and reversions, remainder and remainders, rents, issues, ang profits
thereof, and all the estate; rights, ditle, claim, interest and demand whatsoever of the Grantor(s), either in law or
aquity, of, in and"td the’ barjainéd premises. TO HAVE AND TO HOLD said premises bargained and described,
together with all and singular the: Jands, tenements, privileges, water rights, hereditaments, and appurienances
thereto belonging or in anywise appertaining, and the reversion and reversions, remainder and remainders, rents,
issues, and profits thereof, and all'of the-estate, right, title, claim, and demands whalsoever of the Granlor(s), either
in kaw or in equity, of, in.and-to the above bargained premises, forever as security for the faithful performance of the
promissory note secured-hereby and .as security for the faithful performance of sach and all of the covenants,
agreements, terms, and conditions of this Deed of Trust, SUBJECT, HOWEVER, to the right, power, and authority
hereinafter given to and confesred-tipon Beneficlary lo collect and apply such rents, issuas, and profits.

d.  All of Grantor(s)'s rights furthaf to.encumber gaid property for debt except by such encumbrance which by ifs actual
terms and specifically expressed intent.shall be and at all times remain subject and subardinate ta (i) any and all
tenancies in existence when such encumbrance becomes effective and (if) any tenancies thereafter created,
Grantor(s) hereby (i) representing as a special indugément to Beneficiary 1o make this loan thal as of the date hereof
there are no encumbrances fo secure débtjunios to this Deed of Trust and (i) covenanting that there are to be none
as of the date when this Deed of Trugt becorries.of record, except in either case encumbrances having the prior
written approval of Beneficiary, and all of Grantai{s)’s rights te enter into any leage or lease agreement which would
create a tenancy that is or may become subordinate in any respect to any mortgage or deed of trust other than this
Deed of Trust. A

2. When and if Grantor(s) and Beneficiary shall respectively become the Debter and Secured Party in any Uniform
Commercial Code Financing Statement affecting property either refermred to of described herein, or in any way connected
with the use and enjoymant of these premises, this Deed of Trist shalf be deemed a Security Agreement as defined in
said Uniform Commercial Code and fhe remedies for any":vj;;:ration“e.pf-_ the covenants, terms, and conditions of the
agreements herein contained shall be (j) as prescribed herein;or (i} by general law, or (i} as to such part of the security
which is also reflectad in said Financing Statement by the specific stalutory consequenses now or hareafter enacted and
specified in the Unifarm Commercial Code, all at Beneficiary's-sole-elgttion. Grantor(s} and Beneficiary agree that the
filing of such a Financing Statement in the records normally having to-do. witht personal property shall never be construed
as in anywise derogating from or impairing this declaration and hefeby-staled intention of the parties hereto, that
everything used in connection with the production of income from the property that is the subject of this Deed of Trust
and/or adapted for use therein and/or which is described or reflected in this Deed af Trust is, and at all times and for ali
pusposes and in all proceedings both legal or equilable shall be, regarded as part'ofithe real estate irrespective of whether
(i) any such itemn is physically attached to the improvements, (i) sefial.numbers are used for the batter identification of
certain equipment items capable of being thys identified in a recital contained in the shas form Deed of Trust or in any list
fited with the Beneficiary, (jii) any such item is referred to or reflacted in any.such Financing Statement s filed at any time.

3. To pay all debts and menies secured hereby, when from any cause the same” shall become due, To keep the property
free from statutery and governmental liens of any kind. That the Granter(s) is/are seized in fee simple of the property and
owns outright every part thersof, that there are no liens or encumbrances against or upon the sams and none superior to
this Deed of Trust, will be created or suffered to ba created by the Grantor(s) during the life of this Deed of Trust, that he
has good right to make this Deed of Trust and that he will forever wamant and defend ‘said property unfo the Beneficiary.
its successors and assighs, against avery person whomsoaver lawfully claiming or to claim the' same or any part thereof.
The Grantor(s) upon request by mail will furnish a written statement duly acknowledged &f the amount.dua on this Deed of
Trust and whether any offsets or defenses exist against the debt secured hereby. s
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MASTER FORM DEED OF TRUST
{continued)

0 _pay to Beneficlary, if Benaficiary so requires, together with and In additien to the monthly payments of principal and
interest. payable under the terme of the said note, on the date set forth therein for the making of manthly payments each
~'miopih, until.gaid note is fully paid, a sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes

and special assessments next due on the premises covered by this Deed of Trust, plus the premiums that will next
_become due and payable on insurance pelicies as may be required under paragraph 10 hereof, Granter(s) agreaing to
! deliver premptly to beneficiary all bills and natices thereof, less all sums already paid therefor, divided by the number of
:months to elapse before two months prior to the date when such ground rents, premiums, taxes, and special assessments
will-beceme delinguent, such sums to be held by the Beneficiary in trust bo pay said ground rents, premiums, taxes, and
speoial assessments, All payments mentioned in this paragraph and all payments to be made under sald note shall be
added fogether and the aggregate amount thereof shall be paid by the Grantor(s) each month in a single payment 1o be
applied by Beneficiary to the following items in the order set forth: (1) ground rents, if any. taxes, special assessmeants,
fire and'cther hazard insurance premiums; (2} interest on the note secured hereby; and, (3) amortization of the principal of
said nofe: Any deficiencyin the amount of any such aggregate monthly payment shall constitute an event of default under
this Deed of Trust. The amangement providad for in the paragraph 4 Is solely for the added pratection of the Beneficiary
and entails no responsibility on the Beneficiary's part beyoend the allowing of due credit, without interest, for the sums
actually received.by it. “LJpen assignment of this Deed of Trust by the Beneficiary, any funds on hand shall be turmed over
to the assignee and anyfesponsibility of the assignor with respect thereto shall terminate. Each transfer of the property
that Is the sublect of this. Deed of Trust shall automatically transfer to the grantee all rights of the Grantor{s) with respect to
any funds accumulated hereunder.

5. In the event that any paymértt""brlpqnion thereof is nol paid within fifteen (16) days cammencing with the date it is due,
Beneficlary may collect; and the-Grantor(s) agree(s) to pay with such payment, a "late charge" of two cents ($.02) for each
dollar se overdue as liquidatgd d_ama’g’es ft_;_rihe additional expense of handling such delinquent payments.

8. If the total of the payments {herein calied reserves) made under paragraph 4 heraof relating to reserves for ground sents,
taxes, special assessments, and premiums on insurance policies, shall exceed the amount of payments actually made by
Beneficiary for the purposes set forlh in‘paragraph 4, plus such amounts as have been reasenably accumulated in such
reserves toward payments fherefrom nextio become due, such excess may, provided no default then exists under the
terms of this instrument nor under the-tem§ of the promissery note hereby secured, bul not oltherwise, be credited by
beneficiary in payment of subsequent aggregate, but net partial, payments to be made by Grantor(s} or, at the aption of
the Beneficiary, refunded to the Giantdi(s) or_hisfhiérftheir successers in interest as may appear upon the records of the
Beneficiary. If, however, the monthily paymients -accumulating such reserves shall not be sufficient to pay the sums
required when the same shall becomg dug and paysble, the Grantor(s) shall pay to Benaficiary any amount necessary o
make up the deficiency within thirty (30) days after writien nolice to Grantor(s) staling the amaunt of the deficiency. If
there shall be a default under any of ihe' provisions ofthis Deed of Trust and thereafter a sale of the properly in
accordance with the provisions hereof, or if the:Beneficiary acquires the property olherwise afler default, the Beneficiary
shall apply, ai the time of commencement of ‘such-proceedings or at the time the proparty is otherwise acquired, the
balance then remaining in the funds accumulated’under paragraph 4, less such sums as will become due and payable
during the pendency of the proceedings, as a credit-against the amounts sequred hereby.

7. To maintain the buildings and other improvements.on the property in a rentadle and tenantable condition and state of
repair, to neither commit nor suffer any waste, to promptly comply with all requirements of the federal, state, and municipal
authorities and all other laws, ordinances, regulations; covenants, ednditions, and restrictions respecting said property or
the use theraof, and pay all fees or charges of any kind in connegtion.therewith. The Boneficiary may recover as damages
for any breach of this covenant the amount it would cost to put-the.property in tha condition called for herein. In the event
of breach of any requirement of this paragraph, the Beneficiary'may, in addition to any cther rights or remedies, at any
time thereafter declare the whole of said principal sum immediately due and payable. Proof of impairment of secu rity shall
be unnecessary in any sult or proceeding under this pardgraph. Giantor(s) shall permit Beneficiary or its agents the
opportunity to inspect the property, including the interior of any structureat reasonable times and after reasonabie notice.

8. To compiete or restore pramplly and in geod workmaniike manrféf éhy _bﬁii_ding-or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, f the Jean secured hereby or any part

thereof is being obtained for the purpose of financing construction of improvements on said property, Grantor(s} further
agree(s): [ i

a. To commence consiruction promptly and in any event within thuty (30y qu‘é from the dais of this instrument, and
complete the same in accordance with any agreements relating, fo constrictionand plans and specifications
satisfactory to Beneficiary within eight monihs of the date of this instrument.: T

b.  To allow Beneficiary to inspect said property at all times during constructicﬁ._:;'

c. To replace any work or materials unsatisfactory to Baneficiary, within ﬁfte.'en:ﬂ 5) caland%r days after written notice to
Grantor{s} of such fact. EREY e

d.  That work shall not cease on the censtruction of such improvements for any reason wﬁét_sbéver for a period of fifteen
{15) consecutive days. S

The Trustee, upon presentation to it of an affidavit signed by Beneficiary setling forth fa‘v';té:showir;g"f'é default by Grantor(s)
under this numbered paragraph, is authorized to accept as true and conclusive all facts and statements thirein, and to act
thereon hereunder. : B

9. No building or other improvement on the properiy shall be structurally altered, removed, or demglished, without the
Beneficiary's prior written consent, nor shall any fixture or chattel covered by this Deed of Trustdnd-adapted ta.the proper
use and enjoyment of the premises be removed at any time without like consant unless actually replacad.by an article of
equal suitability, owned by the Grantor(s), free and clear of any lien or security interest except such.asmay, b&-approved in
writing by the Beneficiary. e
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MASTER FORM DEED OF TRUST
(continued)

_+To_provide to the Beneficiary, at least thity {30) days prior to expiration of existing insurance, and maintain unceasingly.
insurance, with premiums prepaid, on all of the property that is the subject of this Deed of Trust, or hereafter bacoming
~"part 'of said-property, against loss by fire and other hazards, casualties, and contingencies, including war damage, as may

be reduired from time to time by the Beneficiary in such amounts and for such period of time, with joss payable clauses

{without contribution) in favor of and in form satisfactory to the Beneficiary, and 1o deliver all policies te Beneficiary, which
i delivery shall gonstitute an assignment to Beneficiary of all return premiumns. All ingurance shall be carried in companies
* approved by Beneficiary. Beneficiary may alits option require Grantor{s} to maintain said required policies in Grantor(s)'s

‘possession in ligu. of delivering said policies to Beneficlary, in which event said policies shall be kept available by
Grantor(g) at_ail times for return to the Beneficiary or far ingpection by Beneficiary, ffs agents or insurers. and said
requirefent may be withdrawn by Beneficiary at any lime. |n event of foreclosure of this Deed of Trust or other transfer of
title to the subjeet property in extinguishment of some or all of the indebiedness secured hereby, ali interest of the
Grantot{s).in dny-insurance policies in force shall pass to the purchaser or Grantee to pay to Beneficiary as Beneficiary
may require a reasohable fee 1o cover costs of substituting polities in the event the Grantor(s) replace(s) any palicy prior
to ts expiration. ‘Grantor(s):will reimburse Beneficiary for any premiums paid for such insurance by the Beneficiary upon
the Grantor(sy's dafdult-in'sa-insuring the buildings or other impravements of default in assigning and delivering of such
policies to the berieficiary s&.endorsed,

11, To appear in and defénd.__ani suit, action, or proceeding that might affect the value of this security instrument or the
sacurity itself or the rights’and-powers of Benaficiary or Truslee; ard should Beneficiary or Trustee elect also to appear in
or defend any such action of proceeding, be made a party to such by reason of this Deed of Trust or elect o prosecute
such action as appears r:\ebesﬁ'ary_lo..presewe said value, the Grantar(s) wilt, at all times, indemnify from, and, on demand
reimburse Beneficiary.or Trustes for any and all loss, damage, expense, or ¢ost, including cost of evidence of title and
attoney's fees, arising out of orliélrred In connection with any such suit, action, or proceeding, and the sum of such
expenditures shall be secured by this Daed of Trugt with interest as provided in the nete secured hereby and shall be due
and payable on demand, To pay costs;of sult, cost of evidence of title and a reasonable attorney's fee in any proceeding
or suit brought by Beneficiary 1o foreclose’this Deed of Trust,

12. To pay in full at least thirty (30) ddys beforé delinquent all rents, taxes, assessments, and encumbrances, charges or liens
with interest, that may now or hereaflerbe. lévied, assessed, or claimed upen the property that is the subject of this Deed
of Trust of any part therecf, which at-any4ime appear to be prior or superior hersto for which provision has not been made
heretofore, and upon request will exhibit to Beneficiaty official receipts therafor, and to pay all taxes imposed upon,
reasonable costs, fees, and expenses _gt.this"T_rus_b.' (n default under this paragraph Beneficiary may, at its option, pay, or
pay out of Teserves accumulatet under paragraph 4, any such sums, without walver of any other right of Beneficiary by
reason of such default of Grantor(s), and ‘Beneficiary shall nof be liable to Grantor{s) for a failure to exercise any such
option. E e

13. To repay immediately on written notice to’ Grantor(s) all sums expended or advanced hereunder by or on behalf of
Beneficiary or Trustes, with interest from thedate of such advance or expenditure at the rate of ten percent (10%) per
annum until paid, and the repayment thereof shall be secured hereby, Failure to repay such expenditure or advance and
interest therean within ten {10} days of the mailing of such notice will, at Beneficiary's option, constitule an event of default
hereunder, or, Beneficiary may, at its option, commence an action against Grantor(s) for the recovery of such expenditure
or advance and interest thereon, and in such event Grantor(s) agres(s) to pay, in addition to the amount of such
expenditure or advance, all costs and expenses incurred in such action, together with & reasonable attorney's fes.

14, Shouig Grantor(s) fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, bin without
ohligation so to do and without notice to or demand upon Grantar(s) and withaut Teleasing Granter(s} from any abligation
hereof, may: Make or do the same in such manner and to-such extent as either may deem necessary fo protect the
security hereof, Beneficiary or Trustee being authorized to enter upen the property for such purposes; commence, appear
in and defend any action or procesding purporting to affect'the.security heraof or the rights or powers of Beneficiary or
Trustee; pay, purchase, conlast, or compromise any encumbrance, charge, or ilen which in the judgment of either appears
to be prier or superlor hereto, and in exercising any such power, incur any- liability, expend whatever amounts in its
absolute discretion it may deem necessary therefor including cost of evidenca of tile, employ counsel, and pay
hisfherftheir reasonable fees. g Doe

15. a.  To fully comply with alf of the torms, conditions, and provisions of all leases oh said property so that the same shall
not bacome in default and te do all that is needful to preserve al said leases.in forca.

b.  To permit no assignment of any lease, or any subletting theraundé'r'*untéé:s_ the right {nkassign of sublet is expressly
reserved by the lessee under such lease. E

c. That save and except for taxes and assessments provided to be paid by ngrantor{s) as specified In paragraph 12
hereof, Grantor{s) will not create or suffer or permit to be creaied, subseguent to the date of the execution and
delivery of this Deed of Trust any lien or encumbrance which may be or bécome superior lo any lease affecting said
praperty.

d.  That if any part of the automabile parking areas included within said property is taken by condemnation, or before
said areas are otherwise reduced, Grantor(s) will provide parking facilities in kind, size, and locatiorto comply with all
laases, and before making any contract for such substitute parking facilities, Grantor(s) will firnish to Beneficiary
safisfactery assurance of completion thereof fres of liens and in conformity with “all“governmental zoning and
regulations. R :

18, Should the property or any part or appurtenance thereef or tight or interest therein be taken or damaged by reason of any
public or private improvement, condemnation proceeding (including change of grade). fire, earthquake, ér othsf-casualty.
or in any other manner, Beneficiary may, at its option, commencs, appsar in and prosecute, in its own piariie, any action or
proceeding, oF make any compromise or settlement, in connection with such taking or damage.-#nd  oblain all
compensation, awards, or other relief therefor. All such compensation, awards, damages, rights of action and proceeds,
including the proceeds of any policies or insurance affecting the property, are hereby assigned to beneficiary, which.may,
after deducting therefrom all its expenses, including attomey's fees, release any monies so received by it, or aply.:t['u?
same on any indebtadness secured hereby or apply the same to the repair or restoration of the proparty, as it may elect .
Grantor(s) further assigns to Beneficiary any retum premiums of other repayments upon any insurance at any fime:”
provided for the benefit of the Beneficiary, refunds or rebates made of taxes or assessments on said pioperty,.and .
Bensficiary may al any time collect said refurn prermums, repayments, refunds, rebates, ett., notwithstanding that ne sum
secured hereby be overdue when such right to collection be asserted. Granlar(s) aiso agree(s) o execute:such furthér - ;
assignments of any such compensation, award, damages. rebates, return of premiums., repayments, rights of gation“and’’
proceeds as Beneficiary or Trustee may require, S
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MASTER FORM DEED OF TRUST

(continued)

_Time'is of the essence hereof In connection with all obligations of the Grantor(s) herein or in said note. By accepting
* pdyment of any sum secured hereby after s due date, Beneficiary does not walve its right efther to require prompt
- paymient when due of ali other sums so secured ov {o declare default for failure so {o pay,

18. At.any time upon written request of Beneficiary, payment of its fees and presentation of this Deed and said note for

endorsement (in case of full reconveyance, for canceliation and retention), without affecting the liability of any person for
‘the payment of the indabtedness Trustee may (a) consant to the making of any map or plat of said property; () join in
‘granting @ny-easement or creating any restriction thereon; (¢) jein in any suberdination or cther agreement affecting this
Desd-of the lign of-charge thereof, (d) reconvey, without warranty, all o any part of the property. The Grantee in any
reonveyange may be described as the "Person or persons legally entitied thereto,” and the recitals therein of any matters
of Tacts shall be conglisive proof of the truthfulness thereof. Grantor(s) agrees fo pay a reasonable trustee's fee for full o)
partial reconvayance, together with a recording fee if Trustee, at its option, elects to record said reconveyance.

19. Incasesfa sale-ghde;_thfs Deed of Trust, the said proparty, real, personal and mixed, may be sold in one parcei.

20. The Grantor(s) shall‘not; Without first obtaining the Beneficiary's written consent, assign any of the rents or profits of the
property or collect'any tent For'more than one manth in advance or change the general nature of the occupancy of initiate
or acquiesce in-any‘zoning reglassification, or do or suffer any act or thing which would impair the security for said debt or
the Benaficianys lien upon.sakl property or the rents thereof. In the event of breach of any requirement of this paragraph,
the Beneficiary may, in d@dditioh toany other rights or remedies, at any time thereafter declare the whele of said principal
sum immediately dve and payabile.

21. The halder of this Deed of Trust, in ainy action to foreclose it, shall be entitled (without notice and without regard to the
adequacy of any security Tor.said-débt) to the appointment of & seceiver of the rents and profits of the property and such
receiver shall have, in additionto all the Tights and powers customarily given to and exercised by such receiver, alt the
rights and powers granted o the Beneficiary by the covenants contained in paragraph 23 hereof.

22 As further security for the payment of aliindettedness herein mentioned, all Grantor{s}'s renis and profits of said property
and the right, titls, and Interest “of:the G__r'ahiar(s) in and under all leases now or hereafter affecting said property, are
hereby assigned and transferréd to'the Beneficiary. So long as no default shall exist in compliance with any reguirement
nereof or of any further instrument_at any time executed with respect to this Deed of Trust the Grantor(s) may collect
assigned rents and profits as the same fall due, -but-upoen the occurrence of any such default, or at such later lime as the
Beneficiary in its sole discretion may fox by-writlen notice, all right of the Grantor(s) to collect or receive rents or profits
shalt wholly terminate. All rents or piofits of Grantor(s) receivable from or in respect ta said property which it shall be
permitted ta collect heveunder shall beréceivad by it in trust to pay the usual and reasaonable operating expenses of, and
the taxes upen, said property and the sums owing the Beneficiary as they become due and payable as provided in this
Deed of Trust or in the said note or in any miodification-of either. The balance of such rents and profits after payment of
such operafing expenses, taxes, and sums due the-Bensficiary, and after the seiting aside of accruals to date of such
expenses, 1axes, and sums, including amorfization, shall be Grantor(s's absclute property. No lease of the whole or any
pait of the property involving an initial term of more than three {3) years shall be modifted or terminated without the written
consent of the Beneficiary, nor shall the surfenderof any such lease be accepted nor any renlai theraunder be collected
for more than two (2) menths in advance without ‘tike written consent. In the event of any default hereunder and the
exercise by the Beneficiary of its righis hereby granted, Grantor(s) agree(s) that payments made by tenants or occupants
to the Baneficiary shall, as to such tenants, be considered as though made to Grantor(s) and in discharge of tenants'
obligations as such fo Grantor(s). Nothing herein contained shall be-construed as obliging the Baneficiary to perform any
of Grantor(sy's covenants under any lease oF rental arrangemgnt,* Grantor(s) shall execute and deilver to the Beneficiary
upon demand any further or supplemental assignments necessary to effectuate the intentions of this paragraph and upon
faflure of the Grantar(s} 5o to comply, Beneficiary may, in addition to agy olher right or remedy it has, declare the maturity
of the indebtedness hereby secured. R

23. In the event of default in compliance with any requirement of this Deed.of Trust.or of any further instrument at any lime
executed with respect to this Deed of Trust, and the continuance tharecf for $iich period as would entitie the Beneficiary to
declars said dett due and payable, or for ten (10} days if no such period be applicable, the Beneficiary may, al its optian,
enter upon and lake possession of the said property and let the same of any part theraof, making therefor such alterations
as it finds necessary, and may terminate in any lawful manner any tenancy or gceupancy of said property, exercising with
raspect therato any right or option availeble to the Grantor(s). Fremand after the occurrence of any such default, if any
owner of said property shall occupy seid property or part thereof, such pwner shall pay'to the Beneficiary in advance on
the first day of each manth a reasonabile rental for the space so ecgupied, €nd upon faliure so te do the Beneficiary shall
he entitled to remove such owner from the property by any appropriate action ot'proteeding. .

24 The entering upon and taking possession of said property, the collection of sugh rents, issyes, and profits. or the proceeds
of fire and other insurance policies or compensation, or awards for any taking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive eny default or notice of defaulf:hereunder or invalidate
any act done pursuant to such notice. R P
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MASTER FORM DEED OF TRUST

{continued)

25: All sims secured hereby shall become mmediately due and payable, at the option of the Beneficiary without demand or
i notice, after any of the following accur, each of which shall be an event of default: () default by Grantor(s) in the payment
~of any indebtedness secured hereby or in the performance or observance of any agreement contained herein, or (b) any
assigrinient made by Grantor(s) of the then owner of said property for the benefit of credilors, or (c) any transfer of titls
_made by the Grantor(s} or the then owner of said property to a Grantee of successors in interest without the assumption of
“ali of the terms and conditions herein contained, or (d} any of the following shall occur, with respect to the property, the
“Grantor{s).or the then owner of said properly: (i} the appointment of a receiver, liquidator, or Trustee; (if) the adjudication
as™a_barnkrypt or‘insolvent, (iii} the fling of any Petition for Bankruplcy or reorganization; (iv) the institution of any
progeeding for dissolution or liquidation, (v) if Grantor(s) be unable, or admit in writing an inability to pay his/her/their debts
wher dis; or [vi}'a-default in any provision of any othar instrument which may bo held by Beneficiary as security for said
note, including the loan:agreement and related documents, the tarms and covenants of which are incorporated herein by
reference as though fully set forth herein. Mo waiver by Beneficiary of any default on the part of Grantor(s} shall be
construed as a“waiver of any subsequent default hersunder. In event of such default and upon written request of
Beneficiary, Trustee shall sell the trust property, in accordance with the Dead of Trust Act of the State of Washington
{RCW Chapter 61.24 as existing now, or hereafler amended) and the Uniform Commercial Code of the State of
Washington where applicable, at public auction to the highest bidder, Any perscn except Trustee may bid at Trustee's
sale. Trustee shall-apply.the proceeds of the sale as follows: (a) to the expense of sale, including a reasonable Trustee's
fee and attome¥'s fee; {b) to the.chligation secured by this Deed of Trust; and {c) the surplus, if any, shall be distributed i
aceordance with said Deed of Tiyst Act. Trustee shall deliver to the purchaser at the sale its deed, without warranty,
which shall convey to the prchaser the interest in the property which Grantor(s) had or had the power to convey at the
time of his/heritheir exacttlon of this-Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shali
recite the facts showing thit the sale was conducted in compliance with all the requirements of law and of this Deed of
Trust, which recital shall'be prima facie’evidence of such compliance and conclusive evidence thereof in favor of bona fide
purchasers and encumbrancers for value.. The Power of Sale conferred by this Deed of Trust and by the Deed of Trust
Act of the State of Washington is nat anexclusive remedy and when not exercised, Beneficiary may foreclose this Deed of
Trusi a5 @ morigage. At any time Beneficary may appoint in writing a Successor trustee, or discharge and appeint a new
Trustee in the place of any Trusfee named herein, and upon the recording of such appointment in the mortgage records of
the county in which this Deed of Trist js recorded, the successor trustee shall be vested with all powers of the Criginal
Trustea. The Trustee is not obligated to rotify any party herete of pending sale under any other Deed of Trust or of any
action or proceeding In which Graritor(s), Trustee;or Beneficiary shall be a party, unless such action or proceeding is
brought by the Trustee. e

26. Thae property which is the subject of .:.t'hia_Daec_i" 6{ Trust is not used principally or primasity for agriculural or farming
purposes. LRSS

27. In the event of the passage after the date of this:Deed of Trisst of any federal, state, or local law, deducling from the value
of real property for the purpose of taxation any-fien thereon, or changing in any way the laws now in force for the taxation
of mortgages, deeds of trust, or debts secured theréby: Tor federal, state or local purposes, or the manner of the collction
of any such taxes so as to affect the interest of:Beneficiary, then and in such event, Grantor(s) shall bear and pay the full
amaunt of such taxes, provided that if for any reascn payment by Grantor(s) of eny such new or additional taxes would be
unlawful or if the payment thereof would constitite usury or rendar the loan or indebtedness secured hereby wholly or
partially usurious under any of the terms or provisions of the note, or the within Deed of Trust or otherwise. Baneficiary
may, at its oplion, without demand or notice, declars:the whole suryi secured by this Deed of Trust with interest thereon to
be immediately due and payable, or Beneficiary may, at its option, pay.that amount or portion of such taxes as renders the
loan or indebtedness secured herebly unlawful or usurious, in-which event.Grantor(s) shall concurrently therewith pay the
remaining lawfyl and non-usuricus portion or balance of said taxes. o

28, I from any circumstances whatever fulfilment of any provigion of this.Deed of Trust or said note ai the time performance
of such provigion shall be due shall involve transcending theJimit-of validity prescribed by the usury statute or any other
taw, the ipso facto the cobligation to be fulfilled shall be reduced.to the limit of such validity, s¢ thal in no event shall any
exaction be possible under this Deed of Trust or under said note thatis in‘excess of the limit of such validity; but such
obligation shall be fulfilled to the limit of such validity. The provisions of this paragraph shall control every other provision
of this Deed of Trust and said note. sl i

29, In the event that this Deed of Trust is foreclosed as a mortgage and the'property scld at a foreciosure sale, the purchaser
may, during any redemption period allowed, make such repairs or alterations on said:property as may be reasonably
necsssary for the proper operation, care, preservation, protection, and ifisuring thereof., Any sums so paid togather with
interest tharaon from the time of such expenditure at the highest lawful rate shdli be added o and become a par of the
amount requirad to be paid for redemption from such sale. i

30. Grantor(s) shall deliver to the Baneficiary within 20 days after written demand therefor a defailed operating statement In
form satisfactory to the beneficiary covering the subject property and certified.as.correct h"y_ thie Grantar(s). Grantor(s)
shall permit the Beneficiary or its representative to examine all books and racords peaining to'the said property, upen
prior written demand of not less than ten (10) days. In default thereof Beneficlary shall, in* addition to all other remedies,
have the option of maturing the indebtedness hereby secured. The Beneficlary shiall.demand naot more than one
statement in any calendar year. Do & F

31. Beneficiary shall have the right at ils option to foreclose this Deed of Trust subject to the rights.6f any tendnt or tenants of
the sald property and the faifure to make any such tenant or tenants a party defendant-to any-such-suit or action of to
forectosa hisfher/their rights will not be asserted by the Grantor(s) as a defense in any actioror suit inistituted to collect the
indebtedness secured hereby or any part thereof or any deficiency remaining unpaid after foreclosure and sale of the said
property, eny stafute or rule of law at any time existing to the contrary notwithstanding. S e

32. Upen any default by Grantor(s) and following the acceleration of maturity as herein provided, a terider of payment of the
amount necessary to satisfy the entire indebtedness secured hereby made at any time prior to foraclosure-sale (inglading
sale undar power of sale) by the Grantor(s), its Successors or assigns, or by anyene in behaif of the Granter(s),.its
succassors or assigns, shall constitute an evasion of the prepayment terms of said note and be deemgd 1o be @ voluntary
prepayment thereunder and any such payment to the extent permitied by law, will, therafore, include the additional,
payment required under the prepayment privilege, if any, contained in said note or if at that time there be-no prepayment
privilege then such payment, will to the extent parmitted by law include an additional payment of five percent (5%). of the’
then principal balance. ok

33, The Beneficiary shall be subrogated for further security to the lien, although released of record. of any. and &l
encumbrances paid oul of the proceeds of the loan secured by this Deed of Trust, e
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MASTER FORM DEED OF TRUST

(continued)

3& Gran’ior(s) from fime to time, within fifieen (15) days after request by Beneficiary, shall execute, acknowledge and deliver
¥ i+ o'Beneficlary, such chattel mortgages, security agreements, or other similac secutity instruments, in form and substance
~“satisfactory.fo Beneficiary, covering all property of any kind whatsoaver owned by Grantos(s) or in which Grantor(s) has
arty intefest which, in the soie opinion of Beneficiary, is essential to the operation of the sald property covered by this
Deed of Trijst. Granlor(s) shall further from time to time, within fifteen (15} days after request by Beneficlary, executs,
.jacknowledge :and deliver any financing staternent, renewal, affidavit, cerificate, continuation siatement, or other
‘document as Beneficiary may request in ofder to peifect, presetve, continue, extend or maintain the security interest
under, and the priority of, this Deed of Trust and the priority of such chattel mortgage or other security instrument as a first
lien. “Grantor(s) further agrese(s} to pay fo beneficiary on demand all costs and expenses incurred by Beneficiary in
contection with the preparalfon gxacution, recarding, filing, and raflling of any such instrument or document including the
charges fof examining title and the aftorney’s fee for rendering an opinion as to the priority of this Deed of Trust and of
such chattelmerigage:or other security instrument as a valid first and subsisting lien. However, neither a request so made
by Beneficiary nor the failure of Beneficiary to make such request shall be construad as a release of such propedy, or any
part thereof, fromthe conveyance of title by this Deed of Trust, It being understood and agreed that this covenant and any
such chattel mortgaga, sécurity agreement, of other similar security instrument, delivered to beneficiary, are cumulative
and given as add'rti‘onal:sacﬁ'rity

35, All Benefi clary's nghts and rernedles herein specified are intended to be cumulative and not in substitution for any right or
remedy otherwise availablg and’ no-requirement whatsoever may be waived at any time except by 2 writing signed by the
Beneficiary, nor shall any waiver bie operative upon other than a single occasion, This Deed of Trust eannot be changed
or terminated orally. This: Deed of Trust applies to, mures to the benefit of, and is binding not only on the parties hereto,
but on histherftheir heirs, devisees, legatees, administrators, exscutors, successors, and assigns. Al obligations of
Granter(s) hereunder are ;omt ‘and: saveral. The term "Beneficiary” shall maan the hokles and owner, including pledgees,
of the note secured hereby, whether or not named as Beneficiary herein. Without affecting the lfability of any other person
for the payment of any obligation herein mentioned (including Granter(s) should he convey said property) and without
affecting the lien hereof ugon:any propery not relsased, Beneficiary may, without notice, release any person so liable,
extend the maturity or modify the, terms of any such obligation, or grant other induigences, release, or reconvey, or cause
to be released or reconveyed. at ahy timé ali or part of the said property described herein, fake or release any other
security or make composifiens or otherarrangements with dabtors. Beneficiary may also accept additional security, either
concurrently herewith or thereafter,-and-$ell same or othefwise realize theraon, either before, cancurrently with, or after
sale hereunder. This Deed of Trust shall be so Eonstrued that wherever applicable, the use of the singular number shall
include the plural number, the use of the piural number shall include the singular number, the use of any gender shall be
applicable to all genders and shall Kkewise big so-construed as appilicable to and including a corporation. The word "note"
shall include ail nates evidencing the indebtedneésssecured hereby. If any of the provisions hereof shalt be determined to
contravene or be invalid under the laws of ihe, Stafe of Washington, such contravention or invalidity shall not invalidate any
other provisions of this agreement, but it shall bé constiued as If not containing the particutar provision or provisions held
to be invalid, and all rights and obligations &f {he paities shail be construed and enforced accordingly. Any notices to be
given te Grantor(s) by Beneficiary hereunder shall be sufficiant if mailad postage prepaid, to the address of the Grantor(s)
stated in the Short Form Deed of Trusy, o to such othar address as Grantor(s) has/have requested in writing to the
Beneficiary. that such notices be sent. Any time period provided in the giving of any notice hereunder shall cornmence
upon the date such notice is deposited in the mail: ™
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