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mhﬁ%ﬁ?%ancomii DEED OF TRUST

DEFINITIONS 8 ot

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam mles rcgardlng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this ducur.nent ‘which is datedOCTOBER 03, 2012 ,
together with all Riders to this document. =

(B) "Borrower"is RICHARD SEAY, A MARRIED PERSON AND JUDITH SEAY, A MARRIED

FERSON, AS TRUSTEES OF THE SEAY ']:lj';IIST DATED. SEPTEMBER 20, 2000.

Borrower is the trustor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.
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Lcndﬁr is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

.:r.'Lcndcr saddress is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

;-?:Lender is the beneficiary under this Security Instrument.

" (DY "Trusteeis NORTHWEST TRUSTEE SERVICES LLC

"‘3535 FACTORIA BLVD SE, STE 200, BELLEVUE, WA 28006

(E) "Notc"medns the promissory note srgned by Borrower and dated OCTOBER 03, 2012

The Note states that Borrower owes Lender THREE HUNDRED NINETY THOUSAND AND 00/100
Dollars

(U.S. $'****390 000 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than NOVEMBER 01, 2042

) "Propert'v"means the property that is described below under thc heading "Transfer of Rights in the

Property."

(G) "Loan' means: the debt cvldcnccd by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Bortower, The following

Riders are to be exccuted by'='B0fr0wer [check box as applicable]:

C] Adjustable Rate Rlder -.-C nndommlum Rider [ Second Home Rider
Balloon Rider - [X] Planned Unit Development Rider [ 114 Family Rider

VA Rider - Blweekly Payment Rider [] Other(s) [specify]

{I) "Applicable Law" means all wnlrollmg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,

non-appealable judicial opinions. s

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower . of - thc Property by a condominium association, homeowners
association or similar organizatiorn.

{K) "Electronic Funds Transfer" mearis any transfcr of funds, other than a transaction originated by
check, draft, or similar paper instrument,” which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to.order, instruct, or authorize 2 financial institution to debit
or credit an account. Such term includes, but is not limited:-to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by te]ephone wire. traaners and automated clearinghouse
transfers.

(L) "Escrow Items" means those ilems that are dr:scrlbcd in Secn(m 3.

(M) "Miscellaneous Proceeds™ means any compensatlon '-;ettlemcnl award of damages, or proceeds paid
by any third party (other than ipsurance proceeds paid undcr 1he coverages described 1n Section 5) [or: (i)
damage to, or destruction of, the Property; (ii) condemiiafion®or-other. taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsreprcscnlallons of, or omissions as to, the
value and/or condition of the Propcrty

(N) "Mortgage Insurance” means insurance protecling Lcnder agamst the nonpaymcnt of, or default on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) ptmctpdl and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumcnt :
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(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
lmplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

:k.'tlmc or.any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
“toa "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
“(Q)"'Sitccessor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party_hq,s assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the ‘Note; and (ii) the performance of Borrower’s covenants and agreements under this

Sccurity Instrument and. the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, wlth power of sale, the following described property located in the

COUNTY of SKAGIT :
[Type of R‘;:c(;tdmg Jﬁnsdmllon] |[Name of Recording Junisdiction]

SEE EXHIBIT -"A" ATTACHED HERETC AND INCORPORATED HEREIN FOR ALL

PURPOSES.

Parccl 1D Number: E which currently has the address of
4085 ISLANDER WAY {Street]

ANACORTES - [City] , Washington 98221 [Zip Code)
{"Property Address™):

TOGETHER WITH all the improvements now. or héreaﬁer erected on the property, and all
easements, appurtenances, and fixtures now or hereaﬁer a part of-the property. All rep]acements and
additions shall also be covered by this Security Iustrurnent All of the foregolng is referred to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfu]ly selsed of the estate hereby conveyed and has
the right to grant and convey the Properly and that the Property ‘is uncncumbcred except for encumbrances
of record. Borrower warrants and will defend generally the tllle to..the Property against all claims and
dettands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natmnal pse and non-uniform
covenants with limited variations by jurisdiction lo constitute a umform securlty mslrument covering real

property.
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““UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

.:x.'Borrower ghall pay when duc the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
;-?:pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However if any check or other instrument received by Lender as payment under the Note or this
“Security Instrument is returned to Leader unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Security Instrument be made in one or morc of the following forms, as
sclected by .Lender: (a) cash; (b) money order; (c) certilied check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments-are deemed received by Lender when received at the location designated in the Note or at
such other Jocalion'as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fiture, “but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic.Payinent is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender.may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrewer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applicd to ihe ouistanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future dg.iiﬁsl Lender shall relieve Borrower from making payments due under
the Note and this Security Instmment or performmg the covenants and agreements secured by this Security
Instrument. /

2. Application of Pavments or Pmceeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priotity: (a) interest
due under the Noie; (b) principal dué under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the pider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. .+

If Lender receives a payment from Borrowar for a delinquent Periodic Payment which includes a
sufficient amount to pay any tate charge due, the payment may be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to. any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as, descrlbed in the Note.

Any application of payments, insurance pmcceds or Mlsccllaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chaiige thé amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fuuds") to provlde for payment of amounts duc
for: {a) taxes and asscssments and other items which can attain priority over this Security Instrument as a
fien or encumbrance on the Property; (b) leasehold payments or. ground rénis on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section.S; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Bommower to Lender in lleu of ﬂlf: payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the tenm of the Loan, Lender may requlre that Community
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Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

.:r."be paid-under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
‘obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
_ in-writing, In-fthe event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“due for'any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shq_ll.fummh to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a‘covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used i Seetion™9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Bortrower fiils topay.the amount due for an Escrow Item, Lender may exercise its tights under Section 9
and pay such amount and Borrower shall then be Dbllgalcd under Section 9 to repay to Lender any such
amount. Lender niay, revoke the waiver as to any or all Escrow Items at any time by a potice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then rcqulrcd under this Section 3.

Lender may; at any, time, collect and hold Funds in an amount (a) sufficient to permit Lender to appily
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Eender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendlmrcs of future Escrow items or otherwise in accordance with Applicable
Law. :
The Funds shall be held in: a:n institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender-shall apply the Funds to pay the Escrow Items o later than the time
specified under RESPA. Lender shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfymg thié Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be’ pfgud._on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender ehall grve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held in-escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower, shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in 110 more than 12 monthly payments.

Upon payment in full of all sums secured by this' Se(.urlty Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments charges fines, and impositions
attributable to the Property which can attain priotity over this Security.Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
ihe extent that these items are Escrow Items, Borrower shall pay. them.in the¢ inanner provided in Section 3.
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" - Bortower shall promptly discharge any lien which has priority over this Security Instrument unless
"Borfower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable

' to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith

by, ot defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
E-F:prevent the enforccment of the lien while those proceedings are pending, but only until such proceedings
. are concludcd or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
“the lien' to thl:s ‘Securily Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Within-1¢+ days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender _may-Tequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fite, hazards included within the tern "extended coverage,” and any
other hazards including,' but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance sha]l be" mamtalned in the amounts (including deductible levels) and for the periods that
Lender requires. “‘What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower 's-choice, which right shall not be exercised unreasonably. Lender may
require Botrower to pay, in wnnecuon with this Loan, cither: (2} a one-time charge for flood zone
determination, certification and trackmg services; or (b) a one-time charge for flood zone determination
and cerlification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect suchi. determination or certification. Borrower shall also be responsible for the
payment of any fecs imposcd, by the Federal Emergency Management Agency in connection with the
review of any flood zone dctermmatlou rcsu]tmg from an objection by Borrower.

If Borrower fails to maintain ‘any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thcrcfore such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢overage so obtained might significantly excced the cost of
insurance that Borrower could have obtainéd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by-this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be payable with such interest, upon notice from
Lender to Borrower requesting paymenl.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
tight to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
maortgagee and/or as an additional loss payee. Lender: shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily § glve to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance covaragc not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee F 3

In the event of loss, Borrower shall give prompt notice'td- the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless, Lendet ind Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlymg insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or ropair is economically feasible and
Lender’s security is not lessened. During such repair and restoration peﬂod Lendcr shall have the right to
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hold:such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

""'i_’_\«!._ork has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
" 'promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
E-F:reé']ﬁirés interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest or camings on such proceeds. Fees for public adjusters, or other third parties, refained by
"'BormWEr sha{l‘not be paid out of the insurance proceeds and shall be the sole obligation of Borower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
prdcésds Shd'ﬂ be applied to the sums secured by this Security Instrument, whether or not then due, with
the « exce&‘; 1f any, pmd. to Borrower. Such insurance proceeds shall be applled in the order provided for in
Section 27 y .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and“related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or othemnse Bpirower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amiount not to_¢xceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b} any other of Borrower’ s Jights (other than the right to any refund of unearned premiums paid by
Borrower) under all insuranéc policics covering the Property, insofar as such righis are applicable to the
covetage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower qhall occupy, establish, and usc the Property as Borrower’s principal
residence within 60 days after the executmn of this Security Instrument and shall continue to occupy the
Property as Borrower’s pnnclpal res1dcncc for at least one year after the date of vccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist which are bcyond Burmwcr 's control.

7. Preservation, Maintenance and - Prntectlon of the Property, Inspections. Borrower shall not
destroy, damage or impair the Propcrty, ‘allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resndmg in.the Property, Borrower shall maintain the Property in
order to prevent the Property from deterlnratmg or-decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that repair or-restoralion is nof economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectionwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and’ resteratlon in a single payment or in a series of
progress payments as the work is completed. If the insurance or ‘condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relleved of Bnrmwer s obligation for the completion of
such repair or restoration. : s

Lender or its agent may make reasonable entnes upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the lmprovemcnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the- direction of Borrower or with Borrower's
knowledge or conseni gave materially false, misleading, or inaccuratednforimation or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations wncemmg Bormwer s occupancy of the
Property as Borrower’s principal residence.
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.9, Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. If
#(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
s @ legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under

this Securily Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for

‘enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
“regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
. reasonable .ot appropriate fo protect Lender’s interest in the Property and rights under this Sccurity
“Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. :Lender’s actions can include, but are not Jimited to: (a) paying any sums secured by a lien
which has prierity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Properly and/or rights under this Security Instrument, including

its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,

entering the Property. to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, gliminatebuilding or other code violations or dangerous conditions, and have utilities turned
on or off. ‘Although Lender may take action under this Section 9, Lender dues not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling
payment. P

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires: fee title"to.the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premioms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases fo be available fiom the mortgage insurer that
previously provided such insutance and Borrower was required to make separately designated payments
toward the premivms for Mortgagé Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent'to. theé Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. “If ‘substantially equivalent Mortgage lnsurance coverage is not
available, Borrower shall continue to pay:to. Lender the amount of the separately designated payments that
were due when the insurance coverage: ceased-to.be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agiin becomes available, is obtained, and Lender requires
separalely designated payments toward the premiums for. Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bofrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required tfo
maintain Mortgage Insurance in effect, or to provide a_nop-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. ‘Borrower is not a party to the Mortgage
Insurance. R

Mortgage insurcrs cvaluate their total risk on all such insurance in- torce from time to time, and may
enter into agrcements with other parties that share or modify their risk; o reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).
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. Ag a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
) “any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
' K_-'dKle_lVE from {or might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance, in
* exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. It such agreement

.:;brm'i"ide'é that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:
A{a)-Any:such apreements will not affect the amounts that Borrower has agreed to pay for
Murtgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. (b) Any such. agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuram:e under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade. the” right to receive certain disclosures, to request and obtain cancellation of the
Mortgage. Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of. any Mﬂrtgage Insurance premiums that were anearned at the time of such cancellation or
termination.

11. Assngnmeut nf Mlscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is:damaged, such Miscetlaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has had an opportutity. to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, providéd thit-such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in:a. smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender, shall not'be rcqulrcd to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if. any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total taking,. destructlon or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by ﬂllS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. :

In the event of a partial taking, destructmn or luss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be feduced by .the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the total amount of:the sums secured immediately before the
partial taking, destruction, or loss in value divideds by (b) ‘the fair market value of the Property
immmediately before the partial taking, destruction, orloss'in value; Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or ‘loss in value'of the Property in which the fair market
value of the Property immediately before the partial taking;” destruction, or loss in value is less than the
amount of the sums secured 1mmedlately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ate/then dog. :

If the Property is abandoned by Borrower, or if, after nolice’ by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an: award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date. the notice is given, Lender s authorized
to collect and apply the Miscellaneous Proceeds cither to restoration ot repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposmg Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower ha': a right of action in
regard to Miscellaneous Proceeds. ERR i
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.+ . Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
_+Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
" ifiterest in the Property or rights under this Securlty Instrument. Bomrower can cure such a default and, if

e acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

dismissed with a ruling that in Lender’s judgment, precludes forfeiture of the Property or other material
“impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
., any award ot claim for damages that are attributable to the impairment of Lender’s interest in the Property
“are hereby asgigned and shall be paid to Lender.

All Mis¢ellaneous Procecds that are not applied to restoration or repair of the Property shall be
applled in the order provided for in Section 2.

. 12.. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or-inodification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors-in Inferest of Borrower. Lender shall not be required to commence proceedings against
anty Successor in- Interesdi- of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sus secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors tn Interest of Bortower. Any forbearance by Lender in exercising any right or
remedy including, ﬁi‘tho_ut limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Intérest of Borrower or in amountis less than the amount then due, shall not be a waiver of or
preclude the exercise of any riglit or remedy.

13. Joint and Several-Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but ‘does not execute the Note (a "co sngner") (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with’ regard 10 the terms of this Security Instrument or the Note without the
co-gigner’s consent.

Subject o the provisions o[‘ Sectmn 18 any Successor in Interest of Borrower who assumes
Borrower’s abligations under this Security nstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under. this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreementg qf this* Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chatge Borrower fees for gervices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument including, but not limited to, attotneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority.in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on'the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or’by Applicable Law.

If the Loan is subject to a law which sets maximumi loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be:collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the
charge to the pennllled limit; and (b) any sums already collected fromBorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to, make this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without “any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constituie a waiver of any right of actlon Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectlon w1th thls Security Instrument
must be in writing. Any notice to Bortower in connection with this Security Insirument shall be deemed to
have been given to Bormrower when mailed by first class mail or when actually dellvered to Borrower’s
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nefiee address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
_sunless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
' K_-unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
* nofity: Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowet’s

.changeof address, then Borrower shall only report a change of address through that specified procedure.
‘ There may be only one designated notice address under this Security Instrument at any one time. Any
. potice ta. Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
‘statéd- herein:. unless Lender has designated another address by notice to Borrower. Any notice in
connection with, this Security Instrument shall not he deemed to have been given to Lender until actually
received by.. Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instruinent:”

16. Gﬂvemmg Law; Scverability; Rules of Construction. This Sccunty Insirument shall be
governed by.federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations” contaiped in"this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bul such silence shall not be construed as a prohibition against agreement by contract. In
the evenl that any provision. or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gcndcr (b) words in the singular shall mean and
include the plural and vice vcrsa and {c) the word "may" gives sole discretion without any obligation to
take any action.

I'7. Borrower’s Copy Borrower shall be given one copy of the Note and of this Sc(,urlly Instrument.

18. Transfer of the Property or.4 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means.any, legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the teansfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property of any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lender may require immediale payment in full of all sums secured by this Security
Instrument. Howevcr, this oplion shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender cxercises this option, Lcndcr qhall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedics permilied by this
Security Instrument without further notice or demand on Botrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meels certain conditions,
Borrower shall have the righl to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property: pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment énfoiciilg this Security Instrument. Those
conditions arc that Borrower: (a) pays Lender all sums which then-would be due under this Security
Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation feés, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and nght': under this-Security Instrument; and (d)
takes such action as Lender may reasonably require to assure thiat’ Lcndcr s-interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay. the sums: sccured by this Security
Instrument, shall continue unchanged. Lender may require that Borrowér pay such reinstatement sums and
expenses in one of more of the following forms, as selected by Lender: (a) cash (b} money order; (c)
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ceitified check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon
_“ap institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

* /Tunds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

shall femain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

;-?:apply in the case of acceleration under Section 18.

20. ‘iale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in
“the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bo;'ruwer A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
c:ervlcmg obhgatlons under the Nate, this Security Instrument, and Applicable Law. There also might be
one or e changes af the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Barrower will be given writien notice of the change which will state the name and address of the
new Loan-Servicer, the address to which payments should be made and any other information RESPA
requires in connection w1th a notice of transfer of servicing. If the Note is sold and therealter the Loan is
serviced by a Loan: Servlcer other than the purchaser of the Nole, the mortgage loan setvicing obligations
to Borrower will remain’ w1fh, the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascrunless otherwise provided by the Note purchaser.

Neither Borrower nor. Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or tl_;e"meiﬁber---qf a class) that arises from the other pariy’s actions pursuant to this
Security Instrument orithat al-]ég:cs--tlgé‘t_the other party has breached any provision of, or any duty owed by
reason of, this Security Ins(rument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable petiod-after the giving of such notice to take corrective action. If
Applicable Law provides a time. permd which must clapse before certain action can be taken, that time
period will be deemed to be reagonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Ba_qowcr pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 'shal'l'i')e -dcféin-éd to satisfy the notice and opportunity to take corrective
action provisions of this Section 20." - :

21. Hazardous Substances. As ua,ed in this“Section 21: (a) "Hazardous Subslances” are those
substances defined as toxic or hazardovg spbsta._nce_s, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other-flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, coulnbule to, ‘or otherwise trigger an Environmental
Cleanup. e L

Borrower shall not cause or permit Lhe prcsence, use, dlsposal storage, or release of any Hazardous
Substances, or Lhreaten to release any Hazardous Substances on or-in-the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeérty (a) lhat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on. ’the Properly of small quantitics of
Hazardous Substances that are generally recognized to be appropriaté tonormal residential uses and to
maintepance of the Property (including, but not limited to, hazardous subw.tanccs in consumer products).

Bormower shall promptly give Lender written notice of (a) any mvestlgatlon claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pa:rty mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borrower has, actual’ knowledge, (b) any
Environmental Condition, including but not limited to, any spilting, 1eakmg, ‘discharge, release or threat of
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release of any Hazardous Substance, and {(c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

,."by ‘any..governmental or regulatory authority, or any privale party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
‘remedial - actions in accordance with Environmental Law. Nothing herein shall create any obligation on
. Lender for an-Environmental Cleanup.
'/ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratmn, Remedies. Lender shall give notice to Borrower prier to acceleration following
Bormwer s'breach of any covenant or agreement in this Security Instrument (but not prier to
accelgratlon lm_der Section 18 anless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on.or before the:date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the futere. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale; and any other matters required to be included in the notice by Applicable
Law. If the delault is not ‘cured on or before the date specified in the notice, Lender at its option,
may require immediate paymeut in full of all sums secured by this Security Instrument without
further demand and may “invoke’ the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entltled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludlng, hut not limited to, reasonable attorneys’ fees and costs of title
evidence. :

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default’ am] of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Apphcab]c Law.may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder. at the time and place and under the terms designated in the
notice of sale in ene or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods: permltted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. :
Trustec shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals.in. the Trustee’s deed shall be prima facie
evidence of the truth ol the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale; mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by tins Securlty Instrument; and (c) any excess to the
persen or persons legally entitled to it or to the clerk o]' the supermr court of the county in which the
sale fook place.

23. Reconveyance. Upon payment of all sums secured by ﬂ:lls bccunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Securlty Instrument and ati notes
cvidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to"it, Such person or persons shall pay any
recordation costs and the Trusice’s fee for preparing the reconveyance:

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

a successor trustee to any Trustee appointed hereunder who has ccascd to act. ' Without conveyance of the
Property, the successor trustee shall succeed to all the title, power: and dutleq confcn'ed upon Trustee
herein and by Applicable Law. T
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.25, Use of Property. The Property is not used principally for agricultural purposes.

26, Attorney’s Fees. Lender shall be entitled to recover its reasonable attorney’s fees and costs in any
action or proceedmg to construe or enforce any term of this Security Instrument. The term “attorneys fees,”
whenever: used in this Security Instrument, shall include without limitation attorney’s fees incurred by Lender in
any baptcy proceedmg or on appeal.

‘ORAL AGREEMENTS OR ORAL COMMITMENTS TOLOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENTOF
A DEB’I‘ ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNTNG BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumc_nt&___and in any Rider executed by Borrower and recorded with it.

Witnesses:

RISHARD SEAY, TRUSTEE, H SEAY, TRUSTEE,

OF THE SEAY TRUST, S THE SEAY TRUST,

UNDER TRUST INSTRUMENT e ST UNDER TRUST INSTRUMENT

DATED 9/20/2000 L /4 % DATED 9/20/2000

FOR THE BENEFIT OF . ¢ .7 . FORTHE BENEFIT OF

RICHARTD SEAY, BORROWER(S) CI JUDITH SEAY, BORROWER(S}
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. STATE OF WASHINGTON } as:
""Colmty of
’ On this day personally appeared before me RICHARD SEAY AND JUDITH SEAY

to mc known to be the individual(s) described in and who executed the within and foregoing instrument,
and’ acknowledgcd that he/ she/they signed the same ag his/her/their free and voluntary act and deed, for the

uses and purposes thgr_cm meniioned.
GIVEN under ny hand and official seal this day of

Notary Public in and for the State of Washington, residing at

My Appointment Expires on
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~" STATEOF  Washington }
,Cdl_.;:nt'y_i_of Skagit , 88

' I cemfy that I know or have satisfactory evidence that  Richard Seay and Judith Seay
; : signed this instrument, on oath stated that They are

authorlzed to execute the instrument and acknowledged it as the Trustees

of  The Seay Trust to be th
party. for-the uses.and purposes mentioned in this instrument.

and voluntary act of such

Dated:  October 4,2012

e

Notary ublic in auor the State of Washington
g at Burlmgton

My appointment expires: 7/16/2014

I wyComn. Eqpies- A=
= i Uomene  jC T
= s No. 43516 ._vg =
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 3RD day of
OCTOBER: 2012 . , and is incorporated into and shall be
deeméd to amend .and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security . Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Bo_rrower_s_ Note to WELLS FARGO BANK, N.A.

{the “Lender")_-.-'c')f“"-t_jhe "s_éme date and covering the Property described in the Security
Instrument and focated al: 4085 ISLANDER WAY, ANACORTES, WA 98221

- e [Property Address]
The Property mcludes but IS not limited to, a parcel of land improved with a dwelling,
together with other such parcef__s__kand certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is & part of a planned unit development known as
THE POINTE T

[Name of Planned-Unit Development]
{the "PUD"). The Property also includes Borfower's interest in the homeowners association or
equivalent entity owning or managing -the common areas and facilies of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the:covenants.-and agreements made in the Security
Instrument, Borrower and Lender further covenant and-agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Do;:uments" “are the (i) Declaration; (i) arlicles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i} any by-laws or other rules or‘regulations of the Owners Association.
Borrower shall promptly pay, when due, ali dues and assessments imposed pursuant to the
Constituent Documents. : .

MULTISTATE PUD RIDER- Single Family - Fannie MaelFreddle Mac UNIFORM INSTRUMENT
Form 3150 1/01 i
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 B: Property Insurance, So long as the Owners Association maintains, with a generally
accepled insurance carrier, a "master" or "blanket' policy insuring the Property which is
satlsfactory to Lender and which provides insurance coverage in the amounts (including
deductible Ievels) for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for‘which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and _(ii')-.,:Borrower’s abligation under Section 5§ to maintain property insurance
coverage on the-Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requlres -as a condition of this waiver can change during the term of the
loan.

Borrower shall give -"Lende( prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution’ of property insurance proceeds in lieu of restoration or
repair following a loss ito the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Llabllltylnsurance Borrower shall take such actions as may be reasonable to
insure that the Owners Assocratron mamtalns a public liability insurance policy acceptable in
form, amount, and extent of coverage “to'Lender.

D. Condemnation. The proceeds ‘of any award or claim for damages, direct or
consequential, payable to Borrower in connpection with any condemnation or other taking of all
or any part of the Property or the' common areas and facilites of the PUD, or for any
conveyance in lieu of condemnation, ‘are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to 1he sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not; except after notice to Lender and with
Lender's prior written consent, either partition or subdwlde the Property or consent to: (i) the
abandonment or termination of the PUD, except, for aban_donment or termination required by
law in the case of substantial destruction by fire' or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to-any provision of the "Constituent
Documents” if the provision is for the express ‘benefit--of. Lender; (iii) termination of
professional management and assumption of self—management of the Owners Associalion; or
(iv) any action which would have the effect of rendering the publrc liability insurance coverage
maintained by the Owners Association unacceptable to Lender..” |

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thls paragraph F shall hecome
additional debt of Borrower secured by the Security Instrument: Unless Borrower and Lender
agree to other terms of paymeni, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with mterest upon noirce from Lender to
Borrower requesting payment.

3 _NIFORM INSTRUMENT
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.m thls PEB Rider.
E [ 52

RICNARD SEAY, TRUSTEE, D H SEAY, TRUSTEE, 7
OF THE SEAY. TRUST, OF THE SEAY TRUST,

UNDER TRUST INSTRUMENT UNDER TRUST INSTRUMENT
DATED 92072000 . DATED 9/20/2000

FOR THE BENEF[T OF A FOR THE BENEFIT OF

RICHARD:SEAY BORR_O\_’VER(S) JUDITH SEAY, BORROWER(S)

[Sign Original Only]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER

(AY “Revacable Trust." The SEAY Trust created under trust instrument dated (49/20/2000 , for the benefit
of RICHARD SEAY AND JUDITH SEAY

(B) “Rev'o(:'able:;Trust Trustee(s).” RICHARD SEAY AND JUDITH SEAY trustee(s) of the Revocable
Trust. ' :

() “Revocable Trust Settlor(s) ” RICHARD SEAY AND JUDITH SEAY settlors(s) of the Revocable
Trust signing below '

(D) “Lender.” WELLS FARGO BANK, N.A.

(E) “Security Imtrument The Deed of Trust, Mortgage, or Security Deed and any riders thereto of the
same date as this Rider given 16 sécure the Note to Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons signing such Note and
covering the Property (as deﬁned below)

(F) “Property.” The property descnbed in the Security Instrument and located at : 4085 ISLANDER
WAY, ANACORTES, WA, 98221 o

[Property: Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 02 day of October, 2012,
and is incorporated into and shall be deemed to amend and supplement this Security Instrument.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant
and agree as follows: 4

A.INTER VIVOS REVOCABLE TRUST .

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to Lender that the Reévocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holdmg&_fu*__ll title. to‘the Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

W -A72R 12/99
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_ The Revocable Trust Trustee(s) warcants to Lender that (i) the Revocable Trust is validly created under
_+the laws of the state of WASHINGTON ; (ii) the trust instrument creating the Revocable Trust is in full force and
€ffect and there are no amendments or other modifications to the trust instrument affecting the revocability of

" thé Révocable Trust; (iii) the Property is located in the State of WASHINGTON (iv) the Revocable Trust Trustee

Y have full power and authority as trustee(s) under the trust instrument creating the Revocable Trust and under

*apphcab[e law to execute the Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have

executed-the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust, Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditidns contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the
Revotable Trist Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust Settlor(s} hold the power to direct the Trustee(s) in the management of the Property; (ix) only the
Revocable Trust Settior(s) hold the power of revocation over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) hiave not been notified of the existence or assertion of any lien, encumbrance or claim against any
beneficial iriterest in-of transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Trustec(s) or Revocable Trust, as the case may be, or power of revocation over the Revocable
Trust. .

2, NOTICE OF CHAN GES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLE TRUST'TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE. OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon Notice or
knowledge of any revecation aFtermination of the Revocable Trust, or of any change in the holders of the
powers of direction over. the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any
change in the holders of the power of ievocation over the Revocable Trust, or both, or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by operation of law
or otherwise) of any beneficial interest in the, Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower™when-used in the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by accepting-and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants confained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or fiol sucli patty is named as “Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of “Borrower” and shall be enforceable by Lender
as if such party were named as “Borrower’; m the Securlty Instrument.

Initials: Ewg
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. €. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN THE REVOCABLE

~TRUST.
' Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Revocable Trust,
If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the Property
s sold ortransferred or (ii} there is a sale, transfer, assignment, or other disposition of any beneficial interest in
the Revocable Trust, Lender may, at iis option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
-Applmable Law.

= ~Tf Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shalt
prowde a period of not less than 30 days from the date notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice Gr demand on’ Borrower

BY SIGNING BFLOW the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vlvos Revocable Trust Rider.

/’RQL‘MJ 5—‘20-“*?«{-—- ,
NN

RICHARD SEAY '

SEAY

Trustee of the SEAY 'I‘RUST Trustec of the SEAY TRUST
Trust under trust instrument dated ' Lt Trust under trust instrument dated
09/20/2000 - i 09/20/2000
-/, for the : , for the
benefit of RICHARD SEAY. . .~ benefit of JUDITH SEAY
-""_.Boﬁ-;)wer i, -Borrawer
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“ Lot 23 and that portion of Lot 22, "PLAT OF THE POINTE DIV. NO. 3," as per plat recorded in

" Volume 14 of Plats, pages 151, 152 and 153, records of Skagit County, Washington, more particularly

- .;chc’i-ibeﬂ as follows:

Begmnmg at.the most Northerly comer of said Lot 22;

thence South.38°02°27” West, along the line common to Lots 22 and 23 of said plat, a distance of
185.00 feet to the most Westerly corner of said Lot 22;

thence South 79°09°30” East, along the Southerly line of said Lot 22, a distance of 72.65 feet to an
angle point-thereon;

thence North 38°31720" East a distance of 58.43 feet;

thence North 03°09°13” East a distance of 113.83 feet to the point of beginning.

Situate in the County of Skagit, State of Washington.
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