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PLEFINITIONS

Words wsed in multiple sections of this doc.umcnt are detmed below and other words arc defined in
Sections 3, 11, 13. 18, 20 and 21. Cortain rules regarding thc usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument" means this document. which is datcd -September 18, 2012
together with all Riders to this document. '

{B) “Borrewer™is “art J. Frazier and Kathleen Fraz er husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender"is Quicken Loans Inc.
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.a”fhﬁﬁcrma Corporation o
" organized-and existing under the laws of the Stale of Michigan
“Lender's addressis 1050 Woodward Ave, Detroit, ML 48226-1906

..".i]“)).“T'l_'::l_x.s"t't.e_e'-‘i’s_Fﬁde'l?'t}’ National Title Group -Chicago Title

(E) "M"ERS'*--is Mortgage Clectronic Registration Systems. Inc, MERS is a scparate corporation that is
acting; golely *as 2 notninee for Lender and Lender's suceessors and assigns, MERS is the beneficiary
under this Security Instrument. MERS is crganized and existing under the laws of Delaware, and has an
address and t_eléj::hone_ number of P.0. Box 2026, Flint, Ml A8501-2026, tel. (8288) 679-MERS.

(F) "Note™ means thie promissory note signed by Borrower and dated September 18, 2012

The Note states that Bomwower owes Lender Two Hundred Thi rty Nine Thousand

Seventy Five and UO«’-lGO Dollars
(U.S. 8239,075.60 « plus inferest. Borrower has promised te pay this debt in regular Periodic
Payments and to pay the dr,bt in full not later than Octcber 1. 2042

(G) "Property” means the- property that is described below under the heading "Transfor of Rights in the
Properey."

(H) "Loan" means the debr C\fldem,u.l by the-Note, plus interest, any prepayment charges and late charges
due under the Note, uand all sums due-uiider¢his'Security Instrament, plus inferest.

(I "Riders'" means all Riders to-this Scu’iri!'y Instrument that arc executed by Borrower. The tfollowing
Riders arc to be exeeuted by Borrower [chu,k box 45 applicable|:

[ ] Adjustable Rate Rider L] Condommmm Rlder [ ! Second Home Rider
Ballcon Ridet {1 Planned Lintt Development Rider [ 141 amily Rider
VA Rider ] Biweckly Pd_ymcnt Rider .. XX Other(s) | specify]

. Legal Attached

{1} "Applicable Law" mcans all controlling applicable federgl, state and Jocal statutes, regulations,

ordinances aud administrative rules and orders (that haw the eife(,t of law} as well as all applicable final,

non-appealable judicial opinions. :

(K} "Community Association Dues, Fees, and Assessments" means all duc,s fees, assessments and other
charges that are imposed on Borrower or the Property bv a condommlum association, homeowners
association or similar organization. -

(L) "Electronic Funds Transfer" means any transfer of funds othcr than 3 transactwn originated bv
check. draft, or similar paper instrument, which is initiated through an clectionic ferminal, telephonte.
instrnent, computer, or magnetic tape so as to order, instruct, or autharize a financial institution te debit
or credit an account. Such term includes, but is not Tunited to, pomt-of sale transfers, automated teller
machine transactions, transfers initiated by telephonc, wire transfers, and automated clearinghouse
transfers. S S

(M) "Escrow Items" means those items that are described in Section 3. : : -

(N} "Miscellaneous Proceeds"” means any compensation, scttlement, award ot ddll‘]dgCS or pmcccds paid
by any third party (other than insurance proceeds paid under the coverages described i i1 Seetion 5) for: (i)
damuge to, or destruction of, the Property; (i) cendemnation or other taking of ali” or any part of the
Property; (1) conveyance in ien of condemnation; or {iv) misrcpresentations of, or omlsslons as m the
value and/or condition of the Propcrty . :
(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of; or defau[t o

the Loan. L )
(P) "Periodic Payment™ means thc reguiarly scheduled amount due for (i) principal and interest undcr thc i
Note, plus (ii) any amounts under Scction 3 of this Sceurity Instrument. :
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(Q} "RESPA" means the Real Estate Seftlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and its

" implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might hc amended from time to

e, or any additional or snecessor Jegislation or regulation that governs the same subject matter. As used

. n this Se:t:l_x'rity Instrument, "RESPA” refers to all requirements and restrictions that are nmposed in regard
oo federalty related mortgage foan” even if the Loan docs not qualify as a "federally related mortgage

16an" linder RESPA.

(R) "Successor in-Interest of Borrower" means any party that has taken titic to the Property, whether or

not that party has assuined Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficigry ofthis Scéurity Instroment is MERS (solely as nominee for Lender und Lender's
successors and assigng) énd the successors and assigns of MERS. This Sceurity Instrument secures 1o
Lender: (i) the rcpaymcnt of the Loan, and all rencwals. extensions and medificatious of the Note: and (i}
the pertormance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose. Borrower lrrwoc,ably grants and conveys to Trustec. in trust, with power of sale, the
tollowing described property located i nthe County [Type of Recording Turisdiction]
of Q‘Kag-l t s [Name of Recarding Jurisdiction] -

SEE FXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF,
SUBJECT “TQ_COVENANTS OF RECORD.

33092 360 0315

< L

Parcel ID Number: 38130020110004 R wh&ch currenth has the address of

3919 O Ave [Strect]
Anacortes [City] . sthmgton 98921 [Zip Codz)

{"Property Address"):

TOGETHLER WITH all the improvements now or heresfter erected on the, property, and afl
cascments, appurtenances. and fixtures now or hereafter a part of the property, -Allreplacements and
additions shall also be covercd by this Sccurity Instrument. All of the forcgeing is referred to i this
Security Instrument as the "Property.” Borrower understands and agrees that MERS. holds enly legal title
to the interests granted by Borrower in this Secarity Instrument, but, it necessary fo comply Wwith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:. Ay eu‘mﬂc any
or all of these interests, including. but not limited to. the right to foreclose and scll the Propeity; and to
take any action requircd of Lender mcluding, but not limited to, rcleasing and u.am,elmh thlb Scuurlty
Lnstrument. W

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby convcy-cd -and'hzls,__= o

the right to grant and convey the Property and that the Property is uncncumbered, exeept for encumbranecs ¢ ¢
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“ of record. Borrower warrants and will defend generally the title to the Property against alt claims and
“deniéinds. subject to any encumbrances of record.

_ " THIS'SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
© Covenants W'ith limited variations by jurisdiction to constitute a uniform security instrument covering reat
"._propt,rty :
’ L'NIFOR’\/I COVENANTS. Borrower and Lender covenant and agree as follows:

1.. Payment ‘of Principal, Interest, Escrow Items, Prepavment Charges. and Late Charges.
Borrower shalk.pay when duc the principal of. and intcrest on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section'3,“Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is‘retymicd to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: (ay cash;” “(b), mongy order; (c) certified check, bank check, treasurcr's check or
cashicr's check, provided any such:check is drawn upon an institution whose deposits arc insurcd by a
tederal agency, instrumentality, or gotity; or (d) Electronic Funds Transfer,

Payments are deemed received by-Lender when received at the location dmgnatcd in the Note or at
such other location as miry be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any pavmenr or.partial payment if the payment or partial payments are insutficient o
bring the Loan current. Lendér may ageept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rlg,hts hereiinder or prejudice to its rights to refuse such payment or partial
payments in the future. but Lender is net obligated to apply such payments at the time such payments arc
accepted. It each Periodic Payment is: applied 25 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplicd funds watil Borrower makes payment to bring
the Loun current. [f Borrower does not do-so.sithin a reasonable period of time, Lender shall either apply
such funds or return them te Borrower. 1t'not upplied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately. prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Bomower from making payments duc under
the Notc and this Security Instrument or performing the memnts and agreements secured by this Security
Instrumcnt

2. Application of Payments or Proceeds. Exu:pt as othcnwsc described 1 this Section 2. all
pavments accepted and applied by Lender shall be applied in the Tollowing order of priority: (a) interest
due under the Note; (b) principal duc under the Note; (©) amournts due under Sectien 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to latc charges, second to any other amounts duc, undcr thls Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dc]mquenr Pcrmdm dement which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If mare than one Periedic Payment is outstanding, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applicd to-the-full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntdry prc,pdymcntb shafl
be applied first to any prepayment charges and then as described in the Notc. -

Any application of payments, insurance proceeds, or Miscellancous Proeecds to prluupal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pefiodic Pavmcnts

3. Funds for Escrow Ttems. Borrower shail pay to Lender on the day Periedic Paymmtb are duc
under the Note, until the Note is paid in full, a swm (the "Funds™) to pmwde tor payment-of ameunts due
for: (a) taxcs zmd assessments and other items which can attain prionty over this Secunty Inslrument as 4
lien or encumbrance on the Property; (b) ) leaschold payments or ground rents on the Property; if any:(¢)
premiums for any and all insurance required by Lender under Scction 3; and (d) Mortgage ]n:aurancu"-=_
premiums, if any. ot any swms payable by Borrower to Lender in ligu of the payment of Mortgage

Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow -~

Ttems." At origination or at any timc during the term of the Loan, Lender may require that (ommun_lty'_._:
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Ais;so_c_iz;tion Ducs, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, tfees and
assessments shall be an Escrow ltem, Botrower shall promptly furnish to Lender 21l notices of amounts to
Fbe paid L‘mder this Section. Borrower shall pay Lender the Funds tor Escrow ltems unless Lender waives
Borro\xcrs ‘obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
'.=obhgat10n to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

i wntmg Tn-the gvent of such waiver, Borrower shalt pay directly, when and where payable, the amounts
* duc for any Escrow Ttems for which payment of Funds has been waived by Lender and. if Lender requires.
shall ‘furnish to° Lender receipts evidencing such payment within such time period as Lender may requirg.
Borrower's obligation 1o make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreei’ncnt contained in this Security lnstrument, as the phrase "covenant and agreement”
is used in Sec¢tion 9 If Borrower is obligated to pay Escrow Items directly, pursuant to o waiver, and
Borrower fails to pay thé amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount arid Boitower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the 'waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, Upon such revocation, Borower shall pay to Lender all Tunds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, tollectand hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified ‘under RESPA, and (b) not to exceed the maximum amount a lender ¢an
require under RESPA. Lender shall- esiimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of ﬁlhne Esn,row fterns or otherwise in accordance with Applicable
Law.

The Funds shall be held in an .-'ins_t_itilt_ion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow I[tems no later than the time
speeified under RESPA. Lender shall not chargc Borrower for holding and applying the Funds, annuvally
analyzing the cscrow account, or verifying the Escrow Items imless Lender pays Borrower intcrest on the
Funds and Applicable Law permits Lender to make such.a (_hdl;_g,c_. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lengder shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and, Lender can agree in writing, howcever, that interest
shail be paid on the Funds. Lender shall give to Borrgwer, w:thout gharge. an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as dcﬁnr.d undcr RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ifthere s a-shortage of Funds beld in cserow,
as detined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than t2
monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lendéi the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lendcr shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, asscssinonts, ghargs,s tlllLb 4nd ImpOSltlons
attributable to the Property which can attain priority over this Sccurity Instrument, ledseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, ifany. To
the cxtent that these items are Escrow Ttems, Borrower shall pay them in the manner proyided tir Section 3.

1 0 O
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Borrower shall promptly discharge any licn which hag priority over this Security Instrument unless
Borrower:. (a) agrees in writing to the payment of the obligation secured by the hien o a manner acceptable
T Lendé‘t_‘, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
. by, or dc’fmds against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
“prevait the enforcement of the lien whilc those proceedings are pending, but only until such proceedings

arg” LO]‘[L‘IHdCd ar “(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lign to this Sceurity Instrument. 1f Lender determines that any part of the Property is subject to a lien
whichi can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the
licn. Within 10 days-6t the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender “may rogiire Borrower to pay a one-time charge for a real estate tax venificabon andfor
reporting service used by'_Lendcr in connection with this Loan.

5. Property Insurance.”Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd agailj_st'ldés"'by-_ fire, hazards included within the term "extended coverage.” and any
other hazards including. but not Hmited to, earthquakes and floods, for which Lender requires wsurance
This insurance shall be'maintained inthe amounts (including deductible levels) and for the periods that
Lender requires, What Lender rcqulres ‘pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
right to disapprove Borcower's choiée, . which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay, in conrleut'i'(_):_n.- with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking §éh!ices;' ‘or {b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Féderal Emergency Management Agency in conncetion with the
review of any flood zone determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, af Lender's option and Borrower's expense.-Lendersis under ne obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Berrower's equity in the Property; or'the contents of the Property, against any risk,
hazard or liability and might provide greater or lesscr mve"ragé'than was previously in cffeet. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additienal debt of Borrower sccured by this Sceurity Tnstrumicnt. Thesc amounts shal] bear intercst
at the Note rate from the date of disbursement and shall be pavable, wnth such mtertst wpon notice from
Lender to Bormower requesting payment,

All msurance policies required by Lender and tenewals of such pohues bhd” be subjcet to Lender's
right to disapprove such policies, shall include & standard mortgagc-c]_flus_e, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold.the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all teceipts of. paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise rcqu]rcd by Lender,
for damagc to. or destruction of, the Property, such paolicy shalt include a standard mortgagc clausc and
shail name Lender as mortgagee and/or as an additional loss payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance carmier and LLDdLI Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower. otherwisc agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by Eender, shall
be applicd to restoration or rcpair of the Property. if the restoration or repair is c»onomim.';i'll}f feasible and .
Lender’s sccurity is not {essened. During such repair and restoration period, Lender shall have thc nght 107

AL TR ST
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work. has: been completed to Lender's satisfaction, provided that such inspection shall be undertaken
"'promprly. Lender may disburse proceeds for the repairs and restoration in z single payment or m a series
. of progress; payments as the work is commpleted. Unless an agreement is made in writing or Applicable Law
“requires ldtetest [0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
niterest or“earninigs on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomower. If
the résrdration_____br repair is oot cconomically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applicd to the sums securcd by this Security Instrument, whether or net then due, with
the excess, if-any; paud to Borrower Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower ab.indons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If ‘Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settlc a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisg. - Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not-to ¢xceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance’ policies Covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendermay usx, the insurance proveeds either to tepair or restore the Property or
to pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occupancy, Bormrower shall ‘ogcupy; ‘establish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless cxtenuoating
circumstances exist which are beyond Borrower's control.+ ..

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow ‘the: Property fo deteriorate or commit waste on the
Property, Whether or not Borrower is residing in thc Propenty, Borrower shall maintain the Preperty in
order to prevent the Property from deteriorating or dccrcz:-smg, in.value due to its condition. Unless it is
deecrmined pursuant to Section 5 that repair or restoration is fot economically feasible, Berrower shall
promptly repair the Property if damaged to aveid furthe:r dctenoratmn or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ‘or the taking of. the Property, Bormrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may Jisburse proceeds for (he repairs and restoration in' a singlé payment or in a series ot
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's” obhgdhon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and lnspcmonb ot the Prop»rtv It it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower's Loan Apphication. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or catitics acting at the dircetion of Borrower: or: “with B()lTOWLl’&s
knowledge or consent gave materially false, misleading, or maccurate information or statbmc,nts to’ Lcndcr
{or failed to provide Lender with material information) in connection with the Loan Muatgrial
representations include, but arc not lunited to, representations concerning Borrower's ouupancy ot th(._"-= .
Property as Borrower's principal residence. '
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“ 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
" (a) Botrewer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
s15.a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
~ this Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for
i enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
‘regulations),-or {¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reagonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrymicnt; including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property.- Lender's. actions can include, but arc not limited to; (a) paying any sums secured by a licn
which has priority over this Sceurity Instrument; (b) appearing in court; and (¢} paying rcasonable
attorneys' fecsto protect its interest i the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Tenderinay fake action under this Section 9, Lender does not have ta do so and is not
under any duty or obligationte do so. It is agreed that Lender incurs no liability for not taking any er all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccurcd by this Sceunty Tnsteiment:” These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
payment. LT e

If this Security Instrument-is on. a Téasehold, Bomower shafl comply with all the provisions of the
lcasc. I Borrower acquires foe title to thé Property, the leaschold and the fec title shall not merge unless
Lender agrees to the merger in writing, -

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required-by Lender ¢eascs to be availabie from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymgents
toward the premiums for Mortgage Insuratice, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insuranée previously in effect, at a cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance: previousky in effect, from an atternate
mortgage insurer selected by Lender. If substanfially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amiGunt of the separately designated payments that
were due when the insurance coverage ceascd to be in éffect’ Lender will accept, use and retain these
payments as a non-refundable loss reserve in tien of Mortgage Insutance. Such less reserve shall be
non-refundable. notwithstanding the fact that the Loan is ultimately paidin full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve, Lender can ne longer requirc loss
reserve payments if Mortgage Insurance coverage (in the amount-and for the peried that Lender requires)
provided by an insurer sclected by Lender again becomes available, k5 obtained, and Lender regurres
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomrower was required to make separately dcesignated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss.rescrve,. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is tequired by Appligable-Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note! .7

Mortgage Tnsurance reimburses Lender {or any entity that purchases the Note). for ¢ertain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party .fo. the Mortgage
Insurance, R

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time: and miay
enter into agreements with other parties that share or modify their nsk, or reduce losses. Thes¢ agreements.
are on terms and conditions that are satistactory to the mortgage msurer and the other party (or partics) fo. -
these agreements. These agreements may require the mortgage insurer to make payments using any source ™
of funds that the mortgage insurer may have available (which may include funds obtaincd from Mortgape -
Insurance premiums). e
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rgiasuect,
“any othér.cntity, or any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts that
#dertve trom (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
- exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
woprovide$ that an affiliate of Lender takes 2 share of the insurer’s risk in exchange for a share of the
"prcgm_ums_pald_to the insurcr, the arrangement is often termed "captive reinsurance.” Further:

{a} 'An){ such. agreements will not affect the amounts that Bervower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will-owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such sigreerments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurdance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior to receive a
refund of any Mortgage Insurance preniiums that were unearned at the time of such cancellation or
termination.

11. Assignment of "\Ilscellanenus Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damiged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration .of repair is cconomicalty feasible and Lender's security is not lessened.
During such repair and restordfion penod -Lender shall have the right to hold such Miscellangous Proceeds
untit Lender has had an opportunity to- inspect such Property to ensure the work has been completed fo
Lender's satisfaction, prowded that such. mspection shall be undertaken peonuptly. Lender may pay for the
repairs and restoration m a single disbursement or in a scries of progress payments as the work is
completed. Uniess an agreement s made-in writing or Applicable Law requires mterest to be paid on such
Miscellancous Proceeds, Lender shall fot-be-fequited to pay Bomrower any interest or camings on such
Miscellangous Proceeds. If the restoration'or tepair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall he applied to the sums secured by this Sceurity Instryment,
whether or not then due, with the excess, if any, pa1d to, Borrowcr Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 7. :

In the event of a total taking, destruction, -0r, Eoss in va!uc of the Property, the Miscellaneons
Procecds shall be applied tw the swms secured by thw bu.unty Inbtrume:m whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of thc Property in which the fair market
valuc of the Property immediately before the partial taking! destruction,: or loss in value is equal to or
greater than thc amount of the sums secured by this Security. Inbtrument mmedlately betore the partral
taking, destruction, or loss in valve, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instroment shall be reduced by the imowit of the  Miscellancous Proceeds
mulnphed by the following fraction: (a) the total amount of the sgmé sccured (immediately before the
partial taking, destruction, or loss in value divided by (b) thefajr market vale of the Property
immediatcly before the partial taking, destruction, or loss in value, Any batance shall'be paid to Botrower.

In the event of a2 partial takmg destruction, or loss in value of the Prgperty in“which the fair market
value of the Property immediately before the partial taking, destruction, or foss’in value iy less than the
amount of the sums secured immediately before the partial taking, destruction, or 1essin value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall ber apphtd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrewer, or if, after noticc by Lender: to Borrowcr that the
Opposing Party (as defined in the next sentence) otfers to make an award to settle a (_Lum for. damdg,:.:-
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendér.is authorized
to collect and apply the Miscellangous Proceeds either to restoration or repair of the Propcriy or'to-the
sums sccurcd by this Sceurity Instrument, whether or not then duc. "Opposing Party” mcans the-third party,
that owces Bonowu Mlsne]laneoua Proceeds or the party against whom Borrower has a right. of aulon n’ '

e o Mpeclnson Broceets I AT
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Borrewer shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
“Lender's judgment, could result in forfeiture of the Property or other material impaitment of Lender's
~Interest i the Property or rights under this Secunty Instrument. Borrower can cure such a defaalt and, if
* acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proveeding to be
i dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
'=|mpa1rmcnt of Lender's interest in the Property or rights under this Security Instrimment, The procceds of
any award or-¢laiin for damages that are attributable to the impairment of Lender's interest in the Property
arc heréby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to testoration or repair of the Property shall be
applicd in the ordet provided for in Scction 2.

12, Borrower.Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification ¢of amortization of the sums secured by this Security Tustrurment granted by Lender
to Borrower or any Successor'in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Iitcrést of Borrower. Lender shall not be required to comunence proceedings against
any Successor in Interest” of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any dermand made by the original
Borrower or any Successors in Interést of Borrower. Any forbesrunce by Lender in exercising any right or
remedy including. without limitation;” Lender's acceptance of payments from third persons. entitics or
Successors in Interest of Borrover ot in’ amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy..-

13, Joint and Several Liability; Co-sighers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but-does not execute the Note (a "co- ubncr"): {a) is co-signing this
Security Instrument only to mortgage,. grant and convey the co-signer's interest in the Property under the
terins of this Sceurity Instrument; (b} is' not persenally obligated to pay the sums secured by this Sceurity
Instrument; and (¢) agrees that Lender and:any other Borrower can agree to cxtend, modify. forbear or
make any accommodatlonb with regard to the terms of thm E-Lcuntv Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section IR any SULLcssor in Interest of Barrower who assuimes
Borrower's obligations under this Security Instrument inwriting.: and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sceurity Instriment. Borrower shall not be rcleased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security- Instrument sha]l bind (except as provided in
Seetion 200 and benefit the successors and assigns of Lender. .

14. Loan Charges, Lender may charge Bommower Fccs for scnn,cs performed in conncction with
Borrower's default, for the purposc of profecting Lender's intergst.in the Property and rights under this
Sceurity Instrument, including, but not limited to, attorneys’ foes,. property inspection and valuation focs.
In regard to any other fees, the absence of express anthorify in this Sccurity Instevineut to charge a specific
fee Lo Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a luw which sets maximum loan charges, dand that law is finally interpreted so
that the interest or other toan charges collected or to be collected in connectien with the Loan cxcoed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
churge to the permitted limit, and (9) any suims alveady collected from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a tefund reduegs principal, the
reduction will be treated as a partial prepayment without any prepayment charge’ (whether or-not i
prepayment charge is provided for under the Note). Borrower's acceptance of any suéh refund made by
direct payenent to Borrower will constitute a waiver of any right of action Borrower mlght haw arlsmg out
of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with this Secunty lnblrummt_
must be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemied:to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrowcrt:.
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* natice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
“ynless Applicable Law expressly requirgs otherwise. The notice address shall be the Property Address
sunless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
~ notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
“Theré may be only one designated notice address under this Security Instrument at any one time. Any
notice to-Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated” hercin"unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. - If dny notice required by this Security Instrument is also required ander Appllcable
Law, the Apphwbk: Law r.,qmrcmcnt will satisfy the corresponding requircment under this Sceurity
Insttument, - -

16. Governing Law, Severablhtv, Rules of Coanstruction. This Sccurity Instrument shall be
governed by federal law.and_the law of the jurisdiction in which the Property is located. All rights and
obligaticns containgd-in, th:s Securtry Instrument arg subject to any requirements and hmltatlom of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such:sitence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not. affect other provisions of this Security Instrument or the Note which can be
given cfteet without the conflicting provision.

As used in this Security Tnstrument; (2} words of the masculine gcnder shall mean and include
corresponding nguter words or words .ot the feminine gendt:r (b) words in the singular shall mean and
inclade the plural and vice versa; and (L) lhc word nmy gives sole discrehon without any obligation to
take any action.

17. Borrower's Copy. Borrower shall bé gwen one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Befneficial Interest in Borrower. As usad in this Section 18,
"Interest in the Property” means any legal-or bencficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a*pond for deed. contract for deed, instatlment sales contract or
cscrow agreement, the intent of which is the tridnsfer of title by Borrower at a future date t0 a purchaser.

If all or any part of the Property or any Interest in”the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial wtercst in Borrower is'sold or transterred) without Lender's prior
written consent, Lender may require ipunediate payment i full of ail sums sccured by this Sccurity
Instrument. However, this option shall not be cxereised by Lendcr if such exercise is prohibited by
Applicabic Law.

It Lender exercises this option, Lender shall give Bormwc,r notice ot acceleration. The notige shall
provide a period of not less than 30 days from the date the notice is giveén in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Tostroment. 1§ Borrower fails to pay
these sums prior to the expiration of this period, Lender may- invoke’ any. remedwb permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If: Borrower mu;ts certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument dlbcontmu.,d at any time
prior Yo the earlicst of! (a) five days before sale of the Property pursuant to any plwer of sale contained in
this Security Instrimment; (b) such other period as Applicable Law might prufy for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this. Sceurity. Tnstrument, Thosc
conditions are that Borrower: () pays Lender zll sums which then would. be due wnder this Sccurity
Instrument and the Note as if no acceleration had occurred; (b} cures any default-of any other covenants or
agreements; (c) pays all cxpenses incurred in enforcing this Security [nstruinent. including, it nol limited
to. reasonable attorneys’ fees, property inspection and valvation fees, and other . fecs incurred. for the
purposc of protecting Lender's intercst in the Property and rights under this Sceurity Instrymernit; and (d)
takes such action as Lender may reasonably requirc to assure that Lender's interest inthe Propcrty and
rights under this Security Instrument, and Borrower's obligation 1o pay the sums secured by this-Sceurifi,
Instrument, shall continoe unchanged. Lender may require that Borrower pay such reinstalement sums and .
eXpenses in one of moic of the following forms, as selected by Lender: (a) cash; (b) money urdcr (L)'

1) R R A
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C'érri_ﬁ_c_d_ check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

an jnstitdtion whose deposits are insured by u federal agency, instrumentality or entity; or (d) Electronic
- Funds Tif_a:i_sfer. Upon reinstatement by Borrower, this Secunty Instrument and obligations secured hercby
. shall n,m'aih fully effective as if no acceleration had occurred. However, this right to reinstate shall aot
'-=app]y in the casc of acceleration under Section 18,

20 Saleof Note; Change of Loan Servicer; Notice of Grievance, The Note or a parteal inferest in
the Note {together, with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A-sale might result in a change in the entity (known as the "Loan Servicer™) that colleets
Periodic Paym_::ms dite under the Note and this Secyrity Instrument and performs other morttgage foan
servicing obligations. under the Note, this Security Instrument, and Applicable Law. There also might be
ong or moere changes &f the Toan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wilkbbe-given writien notice of the change which will state the name and address of the
new Loan Servicer, the” address to which payments should be made and any other information RESPA
requires in connection with a notlce of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrewet will remain with the Loan Servicer or be transtered 1o a successor Loan Servicer and arc not
assumed by the Note purchaser un[ess otherwise provided by the Note purchaser.

Neither Borrower nor Lt‘ndcr may commence, join, of be joined to any judicial action (as cither an
individual litigant or the member.of i vlass) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity lnstrument, utitil sugh Borrower or Lender has notified the other party (with such
nofice given in compliance with the r:;qmrc_meqts of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period -after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasenzble for purposcs of this paragraph. The noticc of acccleration and
opportunity to clire given to Borrower pursilant to Se:,t'i'on 22 and the notice ot acccleration given to
Borrower pursuant to Section 18 shall be deemed to hdt]bf\’ the notu,c and opportunity to fake corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in thu. Seetioh 71 Aa} "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, poliutdnts or wastes by Environmental Law and the
following substances: gasoline. kerosene. other flammable or toxic pétroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbcstos or formaldeh*yde and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the }umd:ction where the Property is located that
relate to health, safety or environmental protection; (¢) "Envirohinental Cleanup™ includes any response
action. remedial action, or removal action, as detined in Environmeptal Law; and (d) an "Envitonmental
Condition” means a condition that can cause. contribute to, or :ot;ncrwisc ':trigger an Cnvironmental
Clcanup.

Borrower shall not cause or permit the presence, use. disposal, stordg,c or Le]ease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor alfow anyone elsc to do. anything affecting the Property (a) that is in vielation-of.any Environmental
Law, {b) which creates an Environmental Condition, or (c) which, due to the presence, usé, o1 release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property: The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quannl‘u.s ot
Hazardous Svbstances that are generally recognized to be appropriate to normal residential vses and (o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).. -

Borrower shall promptly give Lender written notice of (a) any investigation, claim, 'd'eman'd, _lz'zwsili_;'.ﬁ.
or aother action by any governmental or regulatory agency or private party involving the Property and any’ '

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, “(b) “any.

Environmental Condition, including but not limited to, any spilling, lcaking, discharge, rclease or threat ¢f
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I'LILJSE of any Hazardous Substance, and (¢ any condition caused by the presence, use or release of a
' a/ardous Substance which adversely affects the valuc of the Property. 1f Borrower leamns, or s notified
by any governmental or regulutory authority, or amy private party, that any removal or other remediation
. of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
".}Clmdml actionis in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNII"OR'\/I COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerat;on Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of “any covenant or agreement in this Security Instrument (but not prior to
accelerationunder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {(b) the: actmn required to cure the default; (c) a date, pot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale,-and- any othér matters required to be included in the notice by Applicahle
Law. If the default is not cured-on or hefore the date specified in the notice, Lender at its option,
may require immediate payment. i fuII :0f-all sums secured by this Security Instrument without
further demand and may invoke ihe” pnwer of sale and/or any other remedies permitied by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, mcludmg. but not limited to, reasonable attorneys' fees and costs of title
evidence.

If Lender invokes the power of ".sa'l_e. Lender shall give written notice to Trusiee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold, Trustee
and Lender shall take such action regarding notice of Sﬁlé and shall give such notices to Borrower
and to other persens as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trusteé determines. Trustee may postpone sale
of the Property for a period or periods permitted by Appllcable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its demgnee ma\' purchase the Property at any
sale,

Trustee shall deliver to the purchaser Trustee's deed "cnmie_vil_lg- the -Property without any
covenant or warranty, expressed or implied. The recitsls in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the.proceeds of ihe sale in
the following order: (a) to all expenses of the sale, including, but not liniited to; reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrunient ang(c) any excess to the
person or persons legaily entitled to it or to the clerk of the superior court of the cuuntv in whlch the
sale took place.

23. Reconveyance, Upon payment of all sums sccured by this bcauntv Instrumcnt Lcndcr shall
request Trustee to reconvey the Property and shall surrender this Security Instrurent- and all_ notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall rt'wnvev thie! Property
without warranty fo the person or persons legally cntitled to #. Such person or PerspIs. shaH p"ly any
ecordation costs and the Trustee's fec for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 0 tlme appomt._

a stecessor trustee to any Trustee appointed hereunder who has ceased fo act. Without conveyante of the
Property. the successor trustee shall succeed to all the title, power and duties conferred upon Trustee R

hercin and by Applicable Law,
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*.25. Use of Property. The Property is not used principally for agricultural purposes.

26, Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to construe or enforee any term of this Security Instrument, The (erm "sttorneys’
. fees” whencver used in this Security Tastrwment, shall include without limitation attorneys' fees incurred

bv Lmder i, auv bankmptuy proceeding or on appeal.

ORAL A(rREEMENTS OR ORAL COMMITMENTS TO LOAN VIONEY, EXTEND
CREDIT OR.TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNIN(.: BELOW Borrower accepts and agrees ko the ferms and covenants contained in this
Security Tnstruraent and-in any Rider executed by Borrower and recorded with it

Witnesses:
J (Seal)

-Borrower

019 pird

09.18:2012 (Seal)

Kath-leen Fr‘aZ'I ar -Borrower

(Scaly. - c (Scal)
-Bapower et -Borrower
(Seal) S S : {Seal)
-Barrower : -Borrower
(Seal) ol (Seal)
-Barrower Tt 5T 0 Bowmower

qU3309264864 0233 360 1415 III" I
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.+~ STATE OF WASHINGTON } .
“ County of SKagit

J# On'this day personally appeared before me september 18, 2012

. Ear] J Frazwer and Kathleen Frazier, husband and wife

w© me Lnown to b thc mdr\ndual deseribed in and who exgguted the within and foregoing instrument,
and acknowledged thatdiest kigned the same as n@ tree and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official scal this 18th day of September, 2012

L) #. Y,

Notary Public i and lor the Stale of Washington, residing

ANPCOATES, (b
My Appointment Expires on

Tt

Nitary Pup _
tate of .[',‘-'-j.ﬂlf'.?!_‘;l'l' ’
Lm0 v nGuTON o 1 Y
AT vitaares Jan 28, 2014 L

2
-

Notary Publi¢”
State of Washington. -~
DIANNE M NORTON
My Appointment Expires Jan, 28 2014

LG T R

4 0233
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Exhibit A

-"THL i'AND REFERRED TO HEREIN BELOW 18 SITUATED IN THE COUNTY OF SKAGIT,
' -._STA IE OF Washmgtcm AND IS DESCRIBED AS FOLLOWS:

LO IS ]0 AND 11, BLOCK 2, SEATTLE SYNDICATE'S FIRST ADDITION TO THE CITY OF
ANACORTES,- ACCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME 1 OF
PLATS, PAGE 25 KLC()RDS OF SKAGIT COUNTY, WASHINGTON,

SITUATED-[‘N SK/\(.JH COUNTY, WASHINGTON,
Parcel 10 P5877.J AND 3813 002-011-0004

Lommonlv knovm as 3919 O Ave, Anacortcs, WA 98221
l~{nwwer by showmgthls address no additional coverage is provided

ABBREVIATED L F("AL [ Ol l{) AND | I, BLOCK 2 SEATTLE SYNDICATE'S FIRST ADD
VOL. | PAGL 25 :

I i lH!”U!f Il

1632 9/’28/2@!2 78838768/!
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