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HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower (“I”): BETTY L YEAGER-WALDEN, U'ﬂ ma,r PICO{

Lender/Servicer or Agent for Lender/Servicer (* Lcndcr ) GMAC Mortgage LLC

Date of first lien Security Instrument (“Mortgage™) and Note: (“Note ) May 13, 2005P | T30 0O
Loan Number: 7439471277

Property Address (“Property™): 4491 LOIS LANE SEDRO WOOLLEY WA 98284

If my representations in Section 1 continue to be true in all material rcspects then this Modification
Agrcement (“Agreement”) will, as set forth in Section 3, amend and supplcment {1) the Mortgage on the
Property, and (2) the Note secured by the Mortgage. The Note is securcd by a Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Security Instrument™), dated the same date as the Note, and if applicable,
recorded on May 19, 20035 with Instrument Numberkin Book and/or Page number of the real property
records of SKAGIT County, WA. Said Security Instrument covers the real and pcrsonal property
described in such Security Instrument (the “Property”) located at 4491 LOIS LANE- SEDRO WOOLLEY
WA 98284, whichrreat propery s mose-particularli-deserbed-asfollows. “MERS™ is Mortgagc
Electronic Registration Systems, Inc. MERS is a separate corporation that is acting soley as a nominee for
Lender/Servicer or Agent for Lender/Scrvicer. MERS is organized and existing under the laws of>.
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, (888) _
679-MERS. The Mortgage and Note together, as they may previously have been amended, are referred to
as the “Loan Documents.” Capitalized terms used in this Agreement and not defined have the meamng
given to them in Loan Documents. AF\)° P 8 2Qa(» -
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L My R_epresentations. 1 certify, represent to Lender and agree:

(Legal Descsipti Attached as Exhibit if B ot

Thls Agreement will not take effect unless the preconditions set forth in Section 2 have been satistied.

[am expenencmg a financial hardship, and as a result, (i) 1 am in defauit under the Loan

. _Documents and (ii) I do not have sufficient income or access to sufficient liquid
... agsets to-make the monthly mortgage payments now or in the near future;

B. 1live id'the 'Property as my principal residence, and the Property has not been condemned;

C. There has been no change in the ownership of the Property smce I signed the Loan

Documents

Fhave pr0v1ded documentatton for all income that I receive (and I understand that I am not
required to disclosc child support or alimony unless I chose to rety on such income when
requesting to quahfy for a modlﬁcatlon of the Loan Documents);

Under penalty of petjurv, al] documents and mformation I have provided to Lender in
connection with this Agreement including the documents and information regarding my
eligibility for the Program are true and correct; and,

If Lender requires me to obtam crecht counsehng in connection with the Program, I will do
so; and, T

I have made or will make all payments requrred under a Tnal Period Plan or Loan
Workout Plan. :

If I was discharged in a Chapter 7 bankruptcy 'nreceeding subsequent to the execution of
the Loan Documents. Based on this representation, Lender agrees that I will not have
personal liability on the debt pursuant to this Agreement

Acknowledgements and Preconditions to Medifi catmn I understand and acknowledge that:

A. TIME IS OF THE ESSENCE under this Agreement; g

If prior to the Modification Effective Date as sct forth in Scction 3.the Lender determines that
my representations in Section | are no longer true and correct, the Eoan Documents will not be
modified and this Agreement will terminate. In this event, the Lender w11[ have all of the rights
and remedies provided by the Loan Documents; and - T

I understand that the Loan Documents will not be modified unless and until (i) I' receive from
the Lender a copy of this Agreement signed by the Lender, and (ii) the, Modlfieatlon Effective
Date (as defined in Section 3) has occurred. [ further understand and agree that the Lender
will not be obligated or bound to make any modification of the Loan Documents 1f I fa11 to
meet any one of the requirements under this Agreement. w

The Modification. If my representations in Section 1 continue to be true in all matena] respects

and all preconditions to the modification set forth in Section 2 have been met, the Loan Documients -
will automatically becomc modified on May 01, 2012 (the “Modification Effective Date™) and all -
unpaid late charges that remain unpaid will be waived. The Loan Documents will be modlﬁed and

the first modified payment will be due on May 01, 2012.

A
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~ B. The modified Principal balance of my Note will include all amounts and arrearages that will

be past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, collectively, “Unpaid

 Amounts™) less any amounts paid to the Lender but not previously credited to my Loan. The

.- new Principal balance of my Note will be $142,830.00 (the “New Principal Balance™). The

“New Principal Balance™ may represent the sum of the “Deferred Principal Balance™, (if
applicable) the “Deferred Principal Reduction” (if applicable) and the “Interest Bearing
~Principal Balance™. T understand that by agreeing to add the Unpaid Amounts to the

" outstanding principal balance, the added Unpaid Amounts accrue interest based on the interest

" rate in effect under this Agreement. I also understand that this means interest will now accrue
on the Ginpaid interest that is added to the outstanding principal balance, which would not
happen without thts Agreement.

C. $58,600.00 of the New Principal Balance shall be deferred (the “Deferred Principal Balance”)
and I will not pay interest or make monthly payments on this amount. The new Principal
Balance less theDeférréd Principal Balance shall be referred to as the “Interest Bearing
Principal Balance” and this amount is $84,230.00. Interest at the rate of 5.000% will begin to
accruc on the Interest. Bearing Principal Balance as of April 01, 2012 and the first new
monthly payment on the Interest Bearing Principal will be due on May 01, 2012. My

payment schedule for"--ithe_':modi-ﬁ'@;_l Loan is as follows:

Mﬂntﬁ[jj

Interest Rate | Interest Rate Monthly Total Payment Begins Payment
Change Date Principal | Escrow Monthly |On Ends on
and © | Payment |Payment
interest: ‘| Amount
Payment | -
Amount |
5.000% April 01. 2012 $505.51 |$229:82, |$73533., |May 01, 2012 January 01, 2036
may adjust .| may adjust
periodically | periodically.

*The cscrow payments may be adjusted periodicﬁliy in acéofdance with applicable law and

therefore my total monthly payment may change accordmgly

The above terms in this Section 3.C. shall supersede any prowsmns 'to the contrary in the

rate.

Loan Documents, including but not limited to, provisions fur an ad]ustable or step interest

I understand that, if I have a pay option adjustable rate mortgagc'_:_loan__,-u'poﬁ modification, the
minimum monthly payment option, the interest-only or any other-payment options will no
longer be offered and that the monthly payments described in the above payment schedule for
my modified Loan will be the minimum payment that will be due each: month for the.
remaining term of the Loan. My modified Loan will not have a negative amortlzanon featurc
that would allow me to pay less than the interest due resulting in any unpaid. mterest 10, be
added to the outstanding principal balance. L -

D. I will be in default if I do not comply with the terms of the Loan Documents, as modlﬁcd by
this Agreement. S

E. If a default rate of interest is permitted under the Loan Documents, then in the event of df:fault
under the Loan Documents, as amended, the interest that will be due wall be the rate set’ forth

in Section 3.C.
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F. Tagree to pay in full the Deferred Principal Balance and any other amounts still owed under
: the Loan Documents by the earliest of: (i) the date I sell or transfer an interest in the
.. Property, (ii) the datc I pay the entire Interest Bearing Principal Balance, or (111) the new

" Maturity Date.

Glf I'make a partial prepayment of Principal, the Lender may apply that partial prepayment
* first to any Deferred Principal Balance before applying such partial prepayment to other
_amounts due

Addltwnal Agreements I agree to the following:

A. Thatall persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement unless (i) a borrower or co-borrower is deceased; (i) the borrower and
co-borrower arc divorced and the property has been transferred to one spouse in the divorce
deeree which was recorded, the spouse who no longer has an interest in the property need not
sign this Agre_e;mé_nt (although the non-signing spousc may contimue to be held liable for the
obligation under the Loan Documents); (iii) the Lender has waived this requirement in
writing. ¢ :

B. That this Agrcefﬁeﬁt "'sl_;all 'éuﬁérsede the terms of any modification, forbearance, Trial Period
Plan or Workout Plan'th'at 1 previeuslv entered into with Lender.

C. To comply, except to the. cxtcnt that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, Insurance prem1ums asscssments, Escrow Items, impounds, and all other
payments, the amount of which may change periodically over the term of my Loan.

D. That this Agreement constitutes notice that the Lender’s wavier as to payment of Escrow
Items, if any, has been revoked, and I have been adv:sed of the amount needed to fully fund
my escrow account.

E. Funds for Escrow Items. 1 will pay to the Leénder on the day payments are due under the
Loan Documents as amended by this Agreement, until the. Loan is paid in full, a sum (the
“Funds™) to provide for payment of amounts dug for; (a) taxes and assessments and other
items which can attain priority over the Mortgage as a lien or encumbrance on the Property;
{b) leasehold payments or ground rents on the Propeity, if any; {c) premiums for any and all
insurance requircd by Lender under the Loan Documents; (d) moﬁtgage INsurance premiums
in accordance with the Loan Documents; and () any co:mmun_ity association dues, fees, and
assessments the Lender requires to be escrowed. These items are called “Escrow Items.™ 1
shall promptly furnish to Lender all notices of amounts to be paid under this Section 4.D. 1
shall pay Lender the Funds for Escrow Items unless Lender waives mybbligation to pay the
Funds for any or all Escrow Items. Lenders may waive my obligation to pay to'Lender Funds
for any or all Escrow Items at any time. Any such waiver may only be in Wntmg In the
cvent of such waiver, [ shall pay directly, when and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lender and, if Lcndcr
requires, shall furnish to Lender receipts evidencing such payment within such tlme penod as
Lender may require. My obligation to make such payments and to provide receipts shall for _
all purposes be deemed to be a covenant and agrecment contained in the Loan Documents as :
the phase “covenant and agreement” is used in the Loan Documents. If T am obligated to pay
Escrow Items directly, pursuant to a waiver, and I fail to pay the amount duc for an Escrow g
Item, Lender may exercise its right under the Loan Documents and this Agreement and pay
such amount and 1 shall then be obligated to repay to Lender any such amount. Lender may _
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance .~
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with thc Loan Documents, and, upon such revocation, I shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 4.D.

. Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender

to apply the Funds at the time specified under the Real Estate Settlement Procedurces Act

. '(Z“_RESPA”), and (b) not to cxceed the maximum amount a lender can require under RESPA.

Lender shall estimate the amount of Funds due on the basis of current data and reasonable

- ___csﬁma;e of expenditures of future Escrow Items or otherwise in accordance with applicable
S dawe

“Thé fiinds shall b held in an institution whose deposits are insured by a federal agency,

T

' instmrﬁéntalii}i,..or entity (including Lender, if Lender is an institution whose deposits are so

insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge me for holding
and applying'the'F unds. annually analyzing the escrow account, or venfying the Escrow
Items, unless Lender pays me interest on the Funds and applicable law permits Lender to
make such a charge Unless an agreement is made in writing or applicable law requires
interest to be paid on the Funds, Lender shall not be required to pay me any interest or
carnings on the Funds, Lenderand T can agree in writing, however, that interest shall be paid
on the Funds. Lender, shall prov;de me, without charge, an annual accounting of the Funds as

required by RESPA. -

If there is a surplus of Funds he]d in escrow, as defined under RESPA, Lender shall account
to me for the excess funds inacc¢ordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify me as required by RESPA, and I shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is.a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify meé as required by RESPA, and 1 shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no

more than 12 monthly payments.

That the Loan Documents are composed of duly. va.hd binding agreements, enforceable in
accordance with their terms and are hereby reafﬁrmed '=

That all terms and provisions of the Loan Documents except as expressly modified by this
Agrcement, remain in full force and effect; nothing in this Agreenient shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contamed in the
Loan Documents; and that except as otherwise specifically provided in, and as expressty
modified by, this Agreement, the Lender and I will be bound b},, _and w1ll oomply with, all of
the terms and conditions of the Loan Documents. S

That, as of the Modification Effective Date, notwithstanding any dthe__r prb_vis-ibn of the Loan
Documents, I agree as follows: If all or any part of the Property or any interest in it is sold or
transferred without Lender’s prior written consent, Lender may, at its option; fequire .

immediate payment in full of all sums secured by the Mortgage. However, Lender shalk not
excrcise this option if state or federal law, rules or regulations prohibits the exercise of such

option as of the date of such sale or transfer. If Lender exercises this option, Lender-shall ..

give me notice of acceleration. The notice shall provide a period of not less than 30 days from

the date the notice is delivered or mailed within which I must pay all sums secured by the
Mortgage. 1f'1 fail to pay these sums prior to the expiration of this period, Lender may mvoke. £
any remedies permitted by the Mortgage without further notice or demand on me.

That, as of the Modification Effective Date, 1 understand that the Lender will only allow the -~ |

transfer and assumption of the Loan, including this Agreement, to a transferee of my property
permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee
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of the Property will not be permitted, under any circumstance, to assume the Loan. Except as
noted herein, this Agreement may not, under any circumstances, be assigned to, or assumed

by, a buyer or transferee of the Property.

_'_I_'_hat, as of the Modification Effective Date, if any proviston in the Note or in any addendum
~or amendment to the Note allowed for the assessment of a penalty for full or partial

prepayment of the Note, such provisions is null and void.

K That 1 will cooperate fully with Lender in obtaining any titlc endorsement(s), or similar title
h msyra.nce “product(s), and/or subordination agrecment(s) that are necessary or required by the
- Liender’s procedures to ensure that the modified mortgage Loan is in the first lien position
and/or’is fully enforceable upon modification and that if, under any circumstanccs and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive such
title endorsement(s); title msurance product(s), and/or subordination agreement(s), then the
terms of this Agreement will not become effective on Modification Effective Date and the
Agreement will be nuil and void.

L. That I will exécutc such other documents as may be reasonably necessary to ether (1)
consummate the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Agrccment if an error is detected after execution of this Agreement. 1
understand that either a corrected Agreement or letter agreement containing the correction will
be provided to me for my sngnatu rc. At Lender’s option, this Agreement will be void and of
no legal effect upon notice of such error. If I elect not to sign any such corrective
documentation, the terms of the Qn_gma] Loan Documents shall continue in full force and

effect, such terms will not be modified by this Agreement, and I will not be eligible for a
modification under the Home Affordable Modification Program.

M. Mortgage Electronic Registration Systems, Inc. (MERS) is a separate corporation organized
and existing under the laws of Delaware and has an address and telephone number of P.0O.
Box 2026, Flint, MI 48501-2026, (888) 679 MERS. In the cascs where the loan has been
registered with MERS who has only legal title to the interests granted by the Borrower in the
mortgage and who is acting solely as nominee for Lender and Lender’s successors and
assigns, MERS has the right: to exercise any orall of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of

lender including, but not himited to, relcasing and cancehng the inottgage Loan.

N. That Lender will collect and record personal information, mcludlng, but not limited to, my
name, address, telephone number, social security number; credit score, mcome, payment
history, government monitoring information, and information about account balances and
activity. In addition, I understand and consent to the disclosurcs of my personal information
and the terms of the trial period plan and this Agreement by Lender to (i) the U.S. Department
of the Treasury, (ii) Fannie Mae and Freddie Mac in connection with their responsibilitics
under the Home Affordability and Stability Plan; (iii) any investor, insurer, guarant('i)r or

=
§ servicer that owns, insures, guarantees or services my first lien or subordinate lien (if
S o applicable) mortgage loan{s); (iv) compamcs that perform support services for the Home
%-o L Affordable Modification Program and the Second Lien Modification Program and (v) anv
% %‘3 HUD certificd housing counselor. .
% éz’ ':6 O. That if any document related to the Loan Documents and/or this Agreement is lost; miépl.*;éed, o
%‘S g‘ misstated, inaccurately reflects the true and correct terms and conditions of the Loanas = =~~~
% 3 modified, or is otherwise missing, I will comply with the Lender’s request to execute, - -~
% é’ ® acknowledge, initiai and deliver to the Lender any documentation the Lender deems nccessary. e
% > n'?, If the Note is replaced, the Lender hereby indemnifies me against any loss associated witha .~ -
5%‘?" - demand on the Note. All documents the Lender requests of me under this section 4.N. shall
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be referred to as “Documents™. | agree to deliver the Documents within ten (10) days afier 1
receive the Lender’s written request for such replacement.

o '~ That the mortgage insurance premiums on my Loan, if applicable, may increasc as a result of
.~ the caprtalization which will result in a higher total monthly payment. Furthermore, the date
*_.-~on which [ may request cancellation of mortgage insurance may change as a result of the New

Prin(_:ipal Balance.

: '__:im]__iortaht___lnfonnation regarding your loan modification

“Initial -Ihte_i‘es’t Rate and Initial Payment Amount

Acoordj.h'g'tcj 'y___odr mortgage payment calculated for long-term affordability, your modified
loan will include a deferred balance requiring a balloon payment.

The amount of the mltlal monthly payment on your modified loan will bc based on three
factors;

- the interest rate -'lj_e;ﬂe'('::teduin the agreement;
« the current balance of the loan; and
» the remaining term/amortization period of the loan.

Your new monthty payment of principal and interest will be calculated bascd on a remaining
Term of 285 months. Although yournew payment will be sufficient enough to substantially
pay down your loan balance. a balloon payment in the amount of $58.600.00 will be due when
the term of your loan expires or when you pay off the modified loan, which will be when you
sell or transfer an interest in your house, reﬁnance the loan, or when the last scheduled
payment is due, and the Lender will be under no obhgatlon to refinance your loan.

How Your Monthly Payment Can Chang'e- Ba’llo-ﬁii .Paymcnt

You will be notified in writing at least 90 but not more than 120 days before the date the
balloon payment is due. This notice will be mailed ivy you at the most current mailing address
vou supply and will contain information about the amount of the balloon payment, the date it
is due and the telephonc number of the Lender’s representative (or l_ban Servicer's
representative) available to answer questions you may have about the notice.

THE LENDER HAS NO OBLIGATION TO REFINANCE THIS LOAN AT THE END OF
ITS TERM. THEREFORE, YOU MAY BE REQUIRED TO REPAY THE LOAN OUT
OF ASSETS YOU OWN OR YOU MAY HAVE TO FIND ANOTHER LENDER
WILLING TO REFINANCE THE LOAN.

ASSUMING THIS LENDER OR ANOTHER LENDER REFINANCES THE LOAN AT
MATURITY, YOU WILL PROBABLY BE CHARGED INTEREST AT MARKET RATES
PREVAILING AT THAT TIME AND SUCH RATES MAY BE HIGHER THAN THE
INTEREST RATE PAID ON THIS LOAN. YOU MAY ALSO HAVE TO PAY. SOME OR
ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH ANEW-

zmmgmwmmmm:mmmm«
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Example of Balloon Payment

. The payment amount due at loan maturity can change substantially based upon amount of the loan,
.| interest rate, and any principal payments you choose to make before loan maturity, among other factors.

_ Unpaid Loat Balance at Time of Modification £100,000
.| Loan Balance That Ioes Not Accrue Interest (Dclerred Principaly | $25,000
.| Loan Balance That Does Accrue Interest $75,000
. | Interest Rate 7.7500%
Deferred Principal Balance Due at Maturity $25.000

In the exam p above the ouistanding loan balance of $25,000 would be duc and payable at maturity.
Thns summary is intended for reference purposes only.

EACH OF THE BORROWER AND THE “LENDER” ACKNOWLEDGE THAT NO
REPRESENTATIONS AGREEMENTS OR PROMISES WERE MADE BY THE OTHER
PARTY OR ANY OF TS REPRESENTATIVES OTHER THAN THOSE
REPRESENTATIONS, AGREEMENTS OR PROMISES SPECIFICALLY CONTAINED
HEREIN. THIS AGREEMENT, AND THE NOTE AND SECURITY INSTRUMENT (AS
AMENDED HEREBY) SETS F.O_RTH THE ENTIRE UNDERSTANDING BETWEEN
THE PARTIES. THERE ARE NO UNWRITTEN AGREEMENTS BETWEEN THE
PARTIES. BORROWER ALSO ACKNOWLEDGES THE RECEIPT BY INCLUSION IN
THIS AGREEMENT, OF SPECIFIC INFORMATION DISCLOSING THE FUNCTION
OF A BALLOON PAYMENT.

MRAAMUA nmm
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. IJIiHWimess Whereof, the Lender and I have executed this Agreement.

5 - Z-/R @%X UYptapse Lplitore

Date BETTYA. YEAGER-WALDEN

Date " " .+ .

Date

Date

BORROWER ACKNOWLEDGMENT .-

State of SHinaTsa |

County of %E Q‘ﬁ T
On this %, day of .2t 2 before me, the undersxgnod a Notary Public in and for said

county and state, personalkdappeared BETTY L YEAGER-WALDEN, personally known to me or
identified to my satisfaction to be the person(s) who executed the within instrament, and they duly
acknowledged that said instrument is their act and deed, and that they, being authorized to do so,
exccuted and delivered said instrument for the purposes thergin contained.

Witness my hand and 0@,

Notary Public

My Commissign Expires:. mgj_\lg\_%-

| TAMMY R BELISLE |

-NQTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES |
MAY 1 2014 {

JJIWJ!MMMWIMMIIIWNMIW
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" Mortgage Electronic Registration Systems, Inc- Nominee for Lender

By: {

Authorized Officer FIE R0 Lor—

Date: 5_/95\—/ p“

LENDER ACKNOWLEDGMENT

State of FOWA -

County of \  BATA

on thid [Lday of AILL %\/b beffrg . the undersigned. a Notary Public in and for said
county and state, personall\ appeared _ vy , personally known to me
or identifiegto my atisfaction to be thc pérson who ¢xecuted the within mstrument as

' f Mortgage Electronic Reglstratlon Systems, Inc- Nominee for Lender, said
instrument is the act and deed of said entity, and that they, being authorized to do so, executed and
delivered said instrument for the purposes therein contained.

Witness my hand and official seal.

Notary Public ) =

My Commxssmn Explrcs U\w tg

OAKLEY E
cQUISSIONNE, A
M
MY :coAer 24, 2018

n\m\wm\mwwwmmm\\
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Certificate of Preparation

This is to certify that this instrument was prepared by GMAC Bank, one of the parties

named in the instrument.
.
| ignature

MANDY L KIMPSTON
LOSS MITIGATION

GMAC Mortgage LLC
Loss Mitigation Department
3451 Hammond Ave
Waterloo, IA 50702
1-800-850-4622

WR

4 8/6/2012 778850854/}
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