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DEED OF TRUST

MIN: 100054221120736829

DEFINITIONS

Words used in multiple scctions of this document are-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardmg the usage of words used m this document arc
also prov ided in Section 16.

(A) “Security Instrument” means this document, which is: dated September 27, 2012 .
together with all Riders to this document.

(B) “Borrower” is Billy W Webb and Barbara L Webb husband and wife

whose address is 3908 Dogwood Place, Mount Vernon, WA 98274 .

Borrower is the trustor under this Securitv Instrument,
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(0) "Lcndér’?‘:is.ﬂdif_th American Savings Bank, FSB

Lenderis a qupdré"tion
organized and existing-under the laws of the state of Missouri
Lender's address is 12498 South 71 Highway, Grandview, MO 64030

Lender 15 the beneﬂman under this Security Instrument.

{D) “Trustee™ is John 8 Burson

(E) "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for-Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and te]cphonc number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

{F) “Note™ means the pmm1ssorv riolg. signed by Borrower and dated September 27, 2012

The Note states that Borrouer owes, Lender Twe Hundred Twenty Two Thousand And
Zers/100 Dollars
(US.§ 222,000.00 ) plus mterest ‘Borrower has promiscd to pay this debt in regular Periodic
Pavments and to pay the debt infull not later than october 01, 2042

(G} “Propert;” means the propcm lhat B descnbed below under the heading * Transfer of Rights in
the Property.”

(H) “*Loan™ means the debt ev |denccd bv the. Note plus interest, any prepayment charges and late
charges due under the Note, and all sums: duc_: tinder this Sceurity Instrument, plus interest.

(1} “Riders™ mcans all Riders to this Security thstrument that are executed by Borrower. The following
Riders are to be executed by Borrower [cﬁgc‘k box as applicable]:

(] Adjustable Rate Rider [_] Condominium Rider =[] Second Home Rider
[ ] Baltoon Rider [x] Planned Unit Development Rlder [} 1-4 Familv Rider
[ vA Rider [ Biweekly Payment Rider .+ |:_| Other(s) [specify]

(J) “Applicable Law™ means all controlling apphcab]e federal state and local statutes, regulations,
ordinances and administrative ru]es and orders (that have- tlle ef’fect of law) as well as all applicable
final, non-appealable judicial opinions.

(K) “Communm Association Dues, Fees, and Assessments” mcans all dues, fees, asscssments and
other charges that are imposed on Bomower or the Propem bx ‘a condominium associatiorn,
homeowners associalion or similar organization.

{L) “Electronic Funds Transfer™ means any transfer of funds other than a-ransaction originated by
check, dralt, or similar paper instrument, which 1s initiated through ari electronic terminal, telephonic
mstmment computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers. automated
teller machine transactions, transfers initiated by telephone, w1re transfers and automated
clearghousc transfers, - :

(M) “Escrow Items™ means those items that are described in Section 3 :

(N) “Miscellancons Proceeds” means any compensalion, settlemeni, award of damages. or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; {ii) condemnation or other: taking, of all or:any part of
the Property; (it} conveyance in heu of condemnation; or (iv) mlsreprescnlalmns of or omi ions as to,
the value and/or condition of the Property. W
(0) “Mortgage Insurance™ means insurance protecting Lender against the nonpay menl Uf" or defau]t
on, the Loan.

(P} “Periodic Payment” means the regularly scheduled amount due for (1) prmclpal and mterest under
the Note, plus (11) any amounts under Section 3 of this Security Instrument. o
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(Q) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulatien, Regulation X (24 C.F.R. Part 3500). as thev might be amended from time to
time, or any additipnal or successor legislation or regulation that governs the same subject matter. As
used in this Security. Instrument, “RESPA™ refers to all requirements and restrictions that arc imposed
in regard to a “federallv related mortgage loan™ even if the Loan does not qualify as a “federally related
mortgage loan” inder RESPA,

{R) “Successor in Interest-of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE'PROPERTY
The beneficiary of this Sccurily Instrument is MERS (solely as nomince for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repavment of the Loan, and all renewals, extensions and modifications of the Note; and
(ii) the performance of Borrower's'covenants and agreements under this Security Instrument and the
Note. For this purpose. Borfower 1rrexecabl\ grants and conveys to Trustee, in trust. with power of
sale, the following described pr0pert}, located n the County
ol skagit e : [Type of Recording Jurisdiction |

[Name of Recording Junsdlruon] . i

Lot 17, "EAGLEMONT PHASE pReyig ; as per pPlat recerded on February 1, 2000,
under Auditor's File No,
200002010036, records of Skag:.t County, Washington.

Situate in the City of Mount Vernon County of Skagit, State of
Washington. LR

Parcel ID Number: 4744-000-017-0000 *:‘ wluch currently has the address of

3908 Dogwood Pl e [Street]

Mcount Vernon [Cily].WASHINGTQN _.982274 [Zip Code]
{"Property Address"): i

TOGETHER WITH all the improvements now or hereafter:erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All: replacements and
additions shall also be covered by this Security Instrument. All of the.foregotng is referred to in this
Sccurity Instrument as the “Property.” Borrower understands and agrecs that MERS holds only legal
title to the interests granted by Borrowoer in this Security Instrument, but, if necessary to_comply with
law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right tp foreclose and sell the
Property. and lo take any action requlred of Lender including, but not 11m1ted o, releasmg and

canceling this Sceurity Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv C(}me\ ed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert} a&amst
all claims and demands, subject to any cncumbrances of record. . .
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenapts w:th hmlted variations by jurisdiction to constitute a uniform security instrument covering
rcal property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pav-when ‘due the principal of, and interest on, the debt evidenced by the Note and any
prepavment chiarges and late“charges due under the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Scetion3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However. if any check or other instrument received by Lender as pavment under the
Note or this Security Irstmiment is returncd to Lender unpaid, Lender may require that any or all
subscquent pavments dug upder the:Note and this Sccurity Instrument be made in one or more of the
following forms, as seléctéd by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's chetk! prmided any such check is drawn upon an instilulion whose
deposits are insured by a:federal agéncy, “instrumentality, or cntity; or (d)} Electronic Funds Transfor.

Pavments are deemed. received-by.Lender when received at the location designated in the Note or
at such other location as may be’ designated by Lender in accordance with the notice provisions in
Section 15. Lender may return-any pavment-or partial payment if the pavment or partial payments are
nsufficient to bring the Loan &urrent: Lender may accept any pavment or partial payment insufficient
to bring the Loan current, withoiif waiver ‘of:any rights hereunder or prejudice to its rights to refuse
such pavment or partial payments-in the futare, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on-unapplied fiinds. Lender may hold such unapplicd funds until
Borrower wakes payment to bring the. Loan cusrent. If Borrower does not do so within a reasonable
period of lime, Lender shall either apply such Tunds or return them to Borrower. If not applied earlier.
such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments dueunder the Note‘and this Security Instrument or performing
the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be apphcd in the following order of priority: (a) intercst
due under the Note; (b) pnnmpal due under the Note:i(c) amounis due under Section 3. Such payments
shall be apphed to each Periodic Pavment in the order m which-it became due, Any remaining amounts
shall be applied first to late charges second to any other amounts duc undcr this Secunty Instrument,
and then to reduce the principal balance of the Note. o

If Lender receives a payment from Borrower for a delmquent Penochc Payment which includes a
sufficient amount to pay any late charge due, the pavment may be applied to the delinquent payvment
and the late charge. If more “than one Penodlc Payment is outstand1n5, Lender may apply any pavment
reccived from Borrower to the repavment of the Periodic Paymentsf, and to the cxtent that, cach
pavment can be paid in full. To the extent that any excess cxisis-after the pavment is applied to the full
pavment of one or morc Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepavments shall be applied first to any prepavment charges and then as described in the
Note.

Any application of payments, imsurance proceeds, or Mlscellaneous Pmcccds ta principal due
under the Note shall not extend or postpone the due date, or change thc arnmml of the Periodic
Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day: Penodlc Pax ments arc duc
under the Note, uniil the Note is paid in full, a sum (the “Funds™) to pronc_la___for payment of amounts
due for: (a) taxes and assessments and other items which can atiain priority gver this Security
[nstrument as a lien or encumbrance on the Property, (b) leasehold payments or.ground rents on the
Property, if any: (c¢) premlums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums. if any, or any sums payable by Borrower to Lender i lien sf the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10 Thege items
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are callecl 'Escrow Ttems." At origination or at any time during the term of the Loan. Lender may
require that Community Association Dues. Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptb furnish to
Lender all notices.of ~amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items upless Lendor waives Borrower's obligation to pay the Funds for anv or all Escrow ltems.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing In the event of such waiver, Borrower shall pay directly.

when and where payable, thc-amounts duc for any Escrow Items for which payment of Funds has been
waived by Lender and;y 1f Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period-as Lender mav require. Borrower's obligation io make such pavments and to
provide receipts shall for all- piirposes be deemed to be a covenant and agreement contained in this
Security Instrument, as/the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Tiems direcity. pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow liem, Lender may exercis its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9-to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Ttetns at any time by a notice given in accordance with Scction 15 and,

upon such revecation, Borrower shall pay. to Lender all Funds, and in such amounts. that are then
required under this Section 3.

Lender may, at any time, col]ect and’ hold Funds in’ an amount (a) sufficient to permit Lender to
apply the Funds at the time Spech éd under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of ev.pendltures cf futurc Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an mstltutlon whose deposits arc insured by a fedoral agency.
|1‘lstrumentalltv or entity (including Lender :if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
Interest on the Funds and Applicable Law permits Lender tomake such a charge. Unless an agrecment
is made in writing or Applicable Law requires interest'to bepaid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings, on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds: Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required’by RESPA.~.

I there is a surplus of Funds held in escrow, as défined under. RESPA, Lender shall account to
Bomrower for the ¢xcess funds in accordance w1th RESPA’ If there:ig a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up 'the shortage in '1ccprdance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA: and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA but in no more than 12
monthly payments.

Upon pavment in full of all sums secured by this Securily Instrumem Lendcr shall prompily
refund 1o Borrower anv Funds held by Leader.

4, Charges; Liens. Borrower shall pay all taxes, assessments charges ﬁlles. and impositions
altributable to the Properly which can attamn priority over this 'Secunt\, Instrument, leaschold pavments
or ground rents on the Property, if any, and Community Association Dues,’ Fees, and Assessments, 1f
any. To the extent that these items are Escrow Items, Borrower shall pay them in the’ manncr provided
in Section 3.

Borrower shall promptlv discharge anv lien which has priority over this Securnv Instrumcnt unless
Borrower: (a) agrees in wnting to the payment of the obligation secured by thq lien-1n-"a manner
acceptable to Lender, but only so long as Borrower is performing such agreement;{b)Contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which.ift Lender's
opimion operale to prevent the enforcement of the lien while those proceedings are p'cnd_ing;'-but only
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untﬂ such proceedmgs are concluded; or (c) secures from the holder of the lien an agreement
satisfagtory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is: subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower: shall satlsfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender ma3 requlre Borrowcr to pay a one-time charge for a real estate tax vernification and/or
reporting service usedby Lénder in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e‘ustmg or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards inchiding, but not limited to, earthquakes and floods, for which Lender requires
msurance. This insurance shall be: maintained in ‘the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the tenn of the Loan. The insurance carner providing the msurance shall be chosen by Borrower
subject 1o Lender's right-to, disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may-require Borrewer to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determiination, certification and tracking services; or (b) a one-ime charge for
flood zone determination and certification_services and subsequent charges each time remappings or
similar changes occur which reasonably’ mlght affect such delermination or certification. Borrower
shall also be responsible for the payment of any tees imposed by the Federal Emersency Management
Agency in connection with the rev ew of am ﬂood zone determmation resulting from an objection by
Borrower.

If Borrower fails to maintain any of the cov eragcs described above, Lender may obtain insurance
coverage, at Lender's option and Bormwers expeénse. Lender is under no obligation to purchase any
particular type or amount of coverage. Thereforé, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity®in:the Property‘ or the contents of the Property. against any
risk, hazard or liability and might provide grealer or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the:isurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have'obtained. Any amounts disbursed bv Lender under this
Scetton 3 shall become additional debt of Borrower secured.byv'this Security Instrument. These amounts
shall bear intercst at the Note rate from the date of disburseinent and shall be pavable, with such
interest, upon notice from Lender to Borrower requesting payméent.

All mmsurance policies required by Lender and renewals’ of such policies shall be subject 1o
Lender's right to disapprove such policics, shall include a-standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender.shall have the right to hold the policies
and rencwal certificates. If Lender requires. Borrower shall promptlygive (o Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any forni of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Propcrty such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or.as an addmonal loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance cammier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unles§ Lénder and Borrower otherwise
agree il writing, any insurance proceeds, whether or not the underlying insutance was reguired by
Lender, shall be applied to restoration or repair of the Properly. if the festoralion or repair is
economically feasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been compleied to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse’ proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work i5 completed. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on’such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proeceds. Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid oul ofthe insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair’1s not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dug, with the excess, if any., pald to Borrower
Such insurance proceeds shall be applied in the order provided for in Section 2. :
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If Borrowcr abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrief has. 6ffered to settle a olarm then Lender may negotiate and settle the claim. The
30-dav period will begin:when the notice is given. In either event, or if Lender acquires the Property
under Section 27 or otherw1sc Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance procceds. in an-amount not to excecd the amounts unpaid under the Note or this Sccunt\
Instrument, and (b) any other of Borrower's rights (other than the night to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the covérage of the Property. Lender may use the insurance procecds cither to repair
or rels;tor?i the Property or- to pay-amounts unpaid under the Note or this Security Instrument, whether or
not then due. .

6. Occupancy.’ Borrower shall occupy, establish, and use the Properly as Borrower's prmcipal
residence within 60 days after the execution of this Secunt\ Instrument and shall continue to occupy
the Property as Borrower's _principal’ residence for at lcast one vear after the date of occupancy, unless
Lender otherwise agrees. in. writing, ‘which consent shall not be unreasonably withheld, or unless
extenuating circumstances-exist-whiéh are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, alfow the Property to deteriorale or commit waste on the
Property, Whether or not Borrower is-reésiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterloratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair,or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to avoid further deterioration or damage. 'If insurance or
condemnation proceeds are paid in conncction with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for-the repairs and restoration 1n a single payment or in a
series of progress pavments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to reparr or restore the Propcrtw Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration. '

Lender or its agent may make reasonable entries upon “and mspections of the Property. If it has
rcasonable causc. Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such ‘an mterior mspectlon specifving such reasonable
cause.

8. Borrower's Loan Application. Borr(mcr shall be in default if, during the Loan application
process. Borrower or anv persons or entities acting:.at-the difection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with malerial information)-in connection with the Loan. Material
representations include, but are not limited to, representatlons concernmg Borrower's occupancy of the
Property as Borrowoer's pnnctpal residence.

9. Protection of Lender's Iaterest in the Propertv and nghts Under this Security
Instrument. If (a) Borrower fails (o perform the covenants and-agreements.contained in this Securm
Instrument, (b} there is a legal proceeding that might significantly -affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a prooeedmg - bankmptcv probate, for
condemnation or forfeiture, for enforcement of a lien which may: attain prioritv over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's ‘interest in the Property
and rights under this Sccurity Instrument, including protecting and/or asscssing” the valuc of the
Property. and securing and/or repairing the Propcrty Lender's actions can include. but are not limited
to: paying any sums secured by a lien which has priority over this Security Instrument; appearing in
court; and (c) paying reasonable attomeyvs' fees to protect its interest in the Property and/or rights under
this Sceurity Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs; change locks, replace or
board up doors and windows. drain water from pipes, eliminate building or otliér code¥iglations or
dangerous conditions, and have utilities tumed on or off. Although Lender may také action under this

112073682 112073685

WASHINGTON-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS  ~Form 3048-1/01 "
WACS3048 Page 7 of 14 L

LT

Skagit County Auditor
10/3/2012 Page 8of 19 3:85PM




Section 9; Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender curs ho-liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured bv this Sceunty ‘Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and- shall bc pay able, with such interest, upon notice from Lender to Borrower requesting
pavwment. |

If this Sccurm Instrumcnt is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees lo.the merger in wriling,

1. Mortgage Insurance: If Londer required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
morigage surer that previously provided such insurance and Borrower was required to make
separately designated payments toward.the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain-coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equiv alent to the cost to Borrower of the Mortgage Insurance previously in
eflect, from an allemate morigage msurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were“due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these paymients as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall he'non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall ot be-required to pay Borrower any iaterest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage
{in the amount and for the period that Lender requires) provided by an msurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payvments toward the
premiums for Mortgage Insurance. If Lenderrequired Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments tloward the premiums for
Morigage Insurance, Borrower shall pay the-premiums required (0 maintain Morlgage Insurance in
cffect, or to provide a non-refundable loss reserve, until’ Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Bortower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing i this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed: Borrcmcr is not a party to the Mortgage
Insurance.

Morlgage insurers evaluate their total risk on all such'i imsurance in: force [rom time Lo time, and
may cnter wmto agreements with other parties that share or:modify their nisk, or reduce losses. These
agreements are on lerms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require.the mortgdse insurer to make payvments
using any source of funds that the mortgage insurer may have a\allable (wluch may include funds
obtained from Mortgage Insurance premiums.

As a result of these agreements, Lender, any purchaser of the Notc anothcr Insurcr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly-or. mdlrcctl\) amounts
that derive from (or might be characterized as) a portion of Borrower's pavments for Morigage
Insurance, in exchangc for sharing or modifving the mortgage insurer's risk, of Teducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's nsk in exchange for a share
of the premiums paid to the insurcr, the arrangement is often termed "captivé reinsurance,™ Further:

{a)} Any such agreements will not affect the amounts that Borrower has- agreed 10 pay for
Mortgage Insurance, or any other terms of the Loean. Such agreemenis will not-increase the
amount Borrower will owe for Mortgage Insurance, and they will not entltle Borrﬂwer to any

refund.
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{by Am such agreemems will not affect the rights Borrower has - if any - with respect to the
Mortgagé Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include-the.right o receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any. Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellancous Procecds; Forfeiture, All Misccllancous Procceds are hercby
assigned to and shall be paid to Lender.

If the Property is-damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration. or repair is economically feasible and Lender's security is not
lcssened. During such repair and .restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds: mitil Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the rcpairs and restoration in a single disbursement or in a senes of
progrcss pavments as the work 1s comploted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellangous Proceeds. If the restoration or repair 1s not
economically feastble or Lender's security would be lessened. the Miscellancous Proceeds shall be
applied to the sums seourcd by this Security Instrament, whether or not then due, with the excess, if
any, paid to Borrower. Such Mlsccifaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destmctlon ‘or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured bx ‘this Sceurity Instrumoent, whether or not then dug,
with the excess, if any, paid to Borrower. L

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value. unless Borrower‘and Lender otherwise agree in writing, the
sums sccured by this Security Instrument shail be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value” divided by (b) the fair market value of the
Property immediately before the pama] taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or 1055 n walue of the Property i which the fair
market value of the Property immediately befare the partial taking; destruction, or loss in value is less
than the amount of the sums sccured 1mmed|ately before the partial taking, destruction, or Joss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securitv Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notie¢ by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the datg the notice is given, Lender is

authorized to collect and apply the Miscellaneous Proceeds either fo restoration or rcpair of the
Property or to the sums secured by this Security Instrument, whether ot not then due. "Opposing Party"
means the third party that owes Borrower Miscellaneous Proceeds ot the partV agamst whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be n default if any achion or proceeding, whether civikor cnmma‘i is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture. of-the Propérty or other
material impairment of Lender's interest in the Property or rights under this Security Fastrument. The
proceeds of any award or claim for damages that are attributable to the unpamnem of Icnder 5 mterest
1 the Property are herebv assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propeny shall be
applied in the order provided tor in Scetion 2. L
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or miodification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or.ahy Successor in Interest of Borrower shall nol operale Lo release the hability of
Borrower or any Siiccessors in Interest of Borower. Lender shall not be required to commence
proceedings agawnst any Successor in Interest of Borrower or to refuse to extead time for pavment or
otherwise modify amortization of the sums sccured by this Security Instrament by reason of any
demand made by the original Borrower or any Successors in Intercst of Borrower. Any forbearance by
Lender in exercising any- Tight or remedy including, without limitation, Lender’s acceptance of
payments from third- persous éritities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not'be.a-waiver of or preclude the exercise of any right or remcdy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that :Borrower's obligations and liability shall be joint and sev eral However, any
Borrower who co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a) 15
co-signing this Security Instriiment onlv ‘to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument. and (c) agrees that Lender and any other Borrower can agree to
cxtend, modify, forbear or make any- -accommodations with regard to the terms of this Sceurity
Instrument or the Note without the'co-signer's consent.

Subject to the provisions of-Section 18, any Successor in Inlerest of Borrower who assumes
Borrower's obligations under this Sceurity’ lnstrument in writing, and is approved by Lender, shall
obtain all of Bomower's rights and benefits under this Security Instrument. Borrower shall not be
released {rom Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the-successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bui not limited lo, attornevs', fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authonty in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohitition:on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Secunty Instrument or by Applicable Law.

If the Loan is subject to a law which sets*maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges colle¢ied or.to-be collected in connection with the
Loan exceed the permitted limits. then: (a) any such*loan charge. shall be reduced by the amount
nccessary to reduce the charge 1o the permitted limit; and (b) any ‘sums alrcady collected from
Borrower which exceeded penmitted limits will be ref‘undedj' to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct pavment to Borrower.
If a refund reduces principal, the reduction will be ireated  as-a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower wxll ccmstltute a waiver of any nght
of action Borrower might have ansing out of such overcharge. :

15. Notices. All notices given by Borrower or Lender in connectlon with tlus Securnity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumént shall be deemed
to have been given to Borrower when mailed by first class mail or when-“actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrdwershall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substituie notice address by notice to Lender.,
Borrower shall promptlv notify Lender of Borrower's change of address: If-Lender-“specifies a
procedure for reporting Borrower's change of address, then Borrower shall only. report a change of
addrcss through that specified procedure. There may be only one designated nofice address-under this
Security Instrument at any one time. Any notice to0 Lender shall be given by delivering it'or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated.another-address by
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notice to Borrower Am notice in contiection with this Security Instrument shali not be deemed 1o have

been given to: Lendet” until actually reccived by Lender. If any notice required by this Security
Instrument is also fequired under Apphcable Law, the Apphcable Law requiremeni will salisfy the
corresponding requirement.under this Secunty Instrument.

16. Governing Law;. Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and-the law of the jurisdiction in which the Property is located. All nights and
obligations contained in this-Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
1t might be silent, but'such siléncé shall not be construed as a prohibition against agreement by contract,
In the event that any provisioni or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeét without the conflicting provision.

As used in this Sceurity [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words 6t words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (€) the word "may" gives sole discretion without any obligation to
take any action. _

17. Borrower's Copy. Borrowcr sh lllbc given one copy of the Notc and of this Sccunty
[nstrument. i

18. Transfer of the Propertv or a Beneﬁua] Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any lcgal or beneficial intercst in the Property, including, but not
limited to, those beneficial interests lransferred in a bond for deed, contract for deed, installment sales
contract or escrow agresment, the mtent of whlc;h is the transfer of title by Borrower at a future date to
a purchascr.

If all or any part of the Pmperh or an) Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Bomower 1s sold or transferred) without
Lender's prior written consent. Lender may tequire immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exerc:sed by Lender if such exercise is
prohibited by Applicabic Law. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lcss than 30 days from the dafe the noticc is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower [ails to
pay these sums prior to the cxpiration of this period, Lender may. 1m0kc any remedies perinitied by this
Security Instrument without further notice or demand on’ Borrower: - _

19. Borrower’s Right to Reinstate After Acceleration, If Bomwer meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carlicst of: (a) Qive days before sale of the Propetty pursuant to any power of sale contained
in this Security Instrument; (b} such other period as Applicable Law might specify for the termination
of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then svould be. due under this Sccurity
Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c¢) pavs all expenses mcurred in cnforcing this Secyrity Instrument, inclding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and othier fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this’ Security Instrument;
and (d) takes such action as Lender may reasonably rcquire to assurc that Lender's interest in the
Property and rights under this Secunty Instrument, and Borrower's obligatign to pay thé sums secured
by this Sceurty Instrumenl, shall continue unchanged. Lender may require’ that Borrower pay such
reinstatement sums and expenses in one or mote of the following forms, as selected by-Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s chieck. provided
any such check 15 drawn upon an institution whose deposils are insured by a“federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Scourity Instrument and obligations secured hereby shall remain fully effective as if-sio acceleration: had
occurred. However, this right to reinstaic shall not apply in the case of acceleration undcr Scctlon 18
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20. Sale.of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial intcrest
in the Note (together with this Security Instrument) can be sold one or more times w ithout prior notice
lo Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments diie under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be onc or more changes of the Loan Servicer unrelated to a sale of the Note. IF there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan. Servicer, the address to which payments should be made and any other
information RESPA requires i ¢onncction with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is-serviced by, a-Loan Servicer other than the purchaser of the Note, the mortgage
loan scrvicing obligations lo Borrower will remain with the Loan Servicer or be transferred 10 a
successar Loan Setvicer and are not, assumed by the Notc purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor. Lt,nder may commence, Join, or be joined to any _]udlcml action (as either an
individual litigant or the mémber.of aclass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by rcason of, this Sccurity Instrument,.until such Borrower or Lender has notified the other party (with
such notice given in comphance with -thé réquirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period afler the giving of such notice to take corrective
action. If Applicable Law provides a time pertod which must clapse before certain action can be taken,
that time period will be deemed to be ‘reasonable for purposes of this paragraph. The notice of
acccleration and opportumity to curegiven 1o, Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant:to.- Section 18 shall be decmed to satisfy the notice and
opportunity to take corrective action provisidns of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants. or wastes bv Environmental Law and
the following subslances: gasoline, kerosenc, other {lmimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and
radioactive materials; (b) "Environmental Law means, foderal laws and laws of the _junsdlctlon where
the Properly is localed that relate 1o health, safety or cnvironmental protection; (¢) "Environmental
Cleanup" mcludes any response action, remcdlal action, or reingval action, as defined in Environmental
Law: and (d) an "Environmental Condition” means a condmon that can cause, conlribuie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use‘ dlsposal storage, or release of any
Hazardons Substances, or threaten to release any Hazardous Subsiances, on or in the Property.
Borrower shall not do. nor allow anyone clsc to do, anything affecting the Property (a) that is in
violation of anv Environmental Law, (b) which creates an Envirommental Condition, or (¢) which, due
to the presence, use, or releasc of a Hazardous Substance, creates a-condiiion that adversely alfocts the
value of the Property. The preceding two sentences shall not apply to the presence, usc, or storage on
the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the PI‘Opertv (mcludmg but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (&) any mvestlgatun claim, demand,
lawsuit or other action by any governmenial or regulatory agency or private party mv olung, thc
Propertv and any Hazardous Substance or Environmental Law of which” Borrower has actual
knowledge, (b} any Environmental Condition, including bui not limited to, any. -spilling. leaking,
discharge, relcase or threat of release of any Hazardous Substance, and (c) any condition cairsed by the
presence, use of release of a Hazardous Substance which adversely affects the. value of the. Pmpen) If
Borrower leamns, or is notified by any governmental or regulatory authonty, or any private party, that
any removal or other remediation of any Hazardous Substance affocting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Emu‘omnental La\n
Nothing hercin shall create any obligation on Lender for an Environmental Cleanup,
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NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22" Acceleration;, Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a)- the default; (b) the action required to cure the default; (c) a date, not less than
30 days from. the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sunis sécured by this Security Instrument and sale of the Property at public
auction at a date not’less thaii 120 days in the future. The notice shall further inform Borrower of
the right te reinstate after-acceleration, the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any
other matters required to be mcluded in the notice by Applicable Law. If the default is not cured
on or before the date specifi jed:in the notice, Lender at its option, may require immediate
payment in full of all sums secured In Ahis Security Instrument without further demand and may
invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall be
entitled 1o collect all expenses mturred_‘_l_n purseing the remedies provided in this Section 22,
including, but not limited to, reasonable attorncys' fecs and costs of title evidence.

If Lender invokes the power of sale,’ Lender shall give written notice to Trustee of the
occurrence of an event of default and’ of Lender's election to cause the Propertv to be sold.
Trustee and Lender shall take such action regaeding notice of sale and shall give such notices to
Borrvower and to other persons as Apphtable Law may reguire. After the time required by
Applicable Law and after puhhcatlon of the notice of sale, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale ink.one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property.for a period or periods permitted by App]icahle Law
by public announcement at the time and place fised i in the notice of sale. Lender or its designee
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee' s dced convcgmg thc Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
sale in the following arder: (a) te all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys' fees; {b) to all sums secured by.this-Security Instrament; and (c) any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the
county in which the sale took place.

23. Reconveyance. Upon pavment of all sums secured bv this Secuntx Instrument, Lender shall
request Trustee to rcconvey the Property and shall surrender this Security Instrument and all notes
cvidencing debt sccured by this Security Instrument to Trustee. Trustoe shall reconvey the Property
without warranty to the person or persons legally entitled (o it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyances ..

24. Substitute Trustee. In accordance with Applicable Law; Lender may from time to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyvance of the Property, the successor trustee shall succeed to all the tlﬂe, power and duties
conferred upon Trustee hercin and by Applicable Law.

25, Use of Property. The Property is not used principally for agrlcultural purposcs

26. Attorneys' Fecs. Lender shall be entitled to recover its reasonable attorneys' fees and costs m
any action or proceedmg lo consirue or enforce any term of this Security Instrament. The lerm

“attorneys' fees,” whenever used in this Security Instrument, shall include without hmItatlcm attomevs
fees incurred by Lender in any bankruptey procecdmg or on appeal. B .

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN ‘\’IONEY EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,
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TBY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

% /Z// e
(Seal)
Billy W W b ’ -Borrower
@; / P
(s oA
Bari:ara L Webb -Borrawer
(Sealy _ (Seal)
_-Berrower -Borrower
(Scat) (Seal)
s _._E'Hnrrowei-"":';- -Borrower
: (Seal) (Seal)
:"-_Bbl:mwer -Borrower
[Space Below This Line F.t}r Ackn’m_'i'ledgment}
STATE OF WASHINGTON EE }ss
County of 3H oo b : -

On this day personally appeared before me Billy W Webb and Barbara L Webb,
husband and wife : ;

to me known lo be the individual{s) described in and who exeeuted Lhe wtthm and foregoing
instrument, and acknowledged that Lhe/she/they signed the same as lusfher/thelr free -and voluntary act
and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 27th  day of SePtember 20 1z

Pam Larson Ct\z& mr{awa-fu

Notafy PUinc . Washlngton Notary Pubn/m z)nd for the State of Washmgton rc:SII(.img: at
Commission Expires 0801/2015 | /72 occot Veoromsn , o oo -

My Appointment Expires on (32 - Ci 9\(\ ’(_ﬂ
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN\T DEVELOPMENT RIDER is made this27¢h day of
September, 2012 .+ & . , and is incorporated into and shall be
deemed to amend’ and supplement the Mortgage, Deed of Trust, or Securty Deed (the
"Security  Instrument™ . of the same date, given by the undersigned (the "Borrower”) 1o
secure Borrower's Noté 1o North American Savings Bank, FSB

{the "Lender") of the sam‘e: déte and‘ covering the Property described in the Security
Instrument and located at: 3’9’03_..;3-6“5}__‘;@:1_";' Pl, Mount Vernon, WA 98274

- [Property Address]
The Properly inciudes, but is not’ limited to, a parcel of land improved with a dwelling,
together with other such parcels and cerlam common areas and facilities, as described in
The Declaration of Protective" Covena.nts, Conditions, and Restrictions.

(the "Declaration™). The Property is a""'upart of & planned unit development known as

Eaglé;rient
[Name of Planned Unit:Development]
(the "PUD"). The Property also includes Borrower's interest in.the homeowners association or
equivalent entity owning or managing the common .areas and:facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree-as foliows:..

A. PUD Obligations.Borrower shall perform all of Borrowei's obllgatlons under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorparation, trust instrument or any equivalent document - which - creates the Owners
Association; and (i) any by-laws or other rules or regulations: of the.Owners Association.
Borrower shall promptly pay, when due, all dues and assessments Jmposed ‘pursuant to the
Constituent Documents.,
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance cariigr, a “master” or “blanket” policy insuring the Property which is
satisfactory to Lender-and--which provides insurance coverage in the amounts (inciuding
deductible levels);: for the penods and against loss by fire, hazards included within the term
"extended coverage," -and any ‘other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender.of the yearly premium installments for property insurance
on the Properly; and (ii). Borrowers obhgatlon under Section 5 to maintain property msurance
provided by the Owners Assomatmn policy.:

What Lender requires as a COr’IdI'[lOI"I ‘of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt nolrce of any lapse in required property insurance
coverage provided by the master or blanket pohcy

In the event of a distribution: of propeﬁy insurance proceeds in lieu of restoration or
repair following a loss to the Propeny, of to common areas and facilitties of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender. Lender shall
apply the proceeds to the sums secured by the Secunty Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to
insure that the Owners Association maintains a. pubhc habmty insurance policy acceptable in
form, amount, and extent of coverage to Lender.” :

D. Condemnation. The proceeds of any award’ c:r claim for damages, direct or
consequential, payable to Borrower in connection w_‘ﬁh any condemnation or other taking of all
or any part of the Property or the common areas-and’ faciities of the PUD, or for any
conveyance in lieu of condempation, are hereby assigned  and 'shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securecl by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shail not, excepi after notice to Lender and with
Lender's prior written consent, either partition or subdivide-.the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment” or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents" f the provision is for the express benefit of. Lender; . (m) termination of
professional management and assumption of self-rnanagement of the Owners Association; or
{iv) any actiont which would have the effect of rendering the public Itabllrty msurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assesSments when ‘due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F: shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest -from- the date of
disbursement at the Note rate and shall be payable, with interest, upon notme from Lender to
Borrower requesting payment. 3
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BY SIGNING BELOW Barrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

M % i/% (Seal) f}é// {%«‘WV ’%eal)

Billy W Webb ;o . -Barrawer  Bafbara L Webb -Borrower
__(Seal) (Seal)

- . -Borrower -Borrawer

o (s‘ééi) (Seal)

-Borrower -Borrower

(Seal) - £ (Seah)

-Borrower %, -7 -Borrower
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EXHIBIT A - Legal Description

All that certain parce] of land sﬂuatc in the City of Mount Vernon, County of Skagit and State of
Washington bounded and dcscnbed as follows:

Lot 17, "Eaglemont Ph.a_se AC," as per plat recorded on February 1, 2000, under Auditor's File No.
200002010036, records of Skagit County, Washington.

Situate in the City of Mount Vertion, Cotinty of Skagit, State of Washington.
Tax id#:4744-000-017-0000 “
Being the same property as transferred by deed dated 10/03/00, recorded 10/05/00, from Hansell

Homes, Inc., to Billy W. Webb and Barbara L. Webb, husband and wife, recorded as Instrument
No. 200010050063 .

346490 Billy W Webb and Barbara L Webb 3908 Dogwood Pl .
Mount Vetnon, Washmgton

5 98274 L
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