AR

Skagit County Auditor
9/27/2012 Page 1 of 1211:53AM

After Recerdlng };Qetufn :i‘o

Ganworth Finanmal Home Equ:ty Access,
Ing. )

10957 White Rock Road Suite 200
Rancho Cordova, CA__9§670 3

Prepared By:

Genworth Financial Home Equity Access,
Inc. -
10951 White Rock Rnad Sulte 200 .
Rancho Cordova, CA 95670

N Space Above This Line Far Recording Data
Chicago Title 620015343 s

State of Washington FHA Case Number; 566-0772286/951-255
e Loan Number: 3000036549
MIN: 1007992-3000036549-0

 FIXED RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST

This deed of trust sgc_ures a reverse mortgage loan.

Reference Number(s) of Related Dccument{s_}: § Chicago Tille has p it

~ document for recerding as a
* customer courtesy and accepis no

gﬁ;fg;")h A STONE habrllly for its accuracy or validity
ACCOMMODATION RECORDING
Grantee(s):

Secretary of chsmg and Urban Development

St otfiua)l Dept of HUD I

Abbreviated Legal Description:’ Lot 5, "Replat of Ridgewood Dlvision No. 1
APN : P 79734 Lots 3, 4 &5" :

1}

Additional Legal Description is on Page £ of Document

Assessor's Propaerty Tax Parcel Number or Account Number:
APN : P 79734

ARRRBNIUT

Finale Documnant Services @ - 0299 (07/07) {1 of 10) Washinglon Second Deed of Trisst :. HECMWXED_ RATE




THIS DEED OF TRUST [("Security Instrument” or “Second Security Instrument”) is made on September
24, 2012 (“Date™. The trustor is ELZABETH A STONE, AN UNMARRIED PERSON whose address is
17481 CYPRESS ST ‘MOUNT VERNON, WA 98274-7778 (“Borower"). The trustee is Senior Official
with responsmlhty for Single Family Mortgage Insurance Programs in the Department of Housing
and Urban Development Field Office with jurisdiction over the property described below, or a
designee of that Official (“Trustee”) The beneficiary is the Secretary of Housing and Urban
Development, whose address is 451 Seventh Street, SW, Washinglon, DC 20410 ("Lender® or
"Sacretary"). Borrower-has agreed. to repay to Lender amounts which Lender is obligated to advance,
including future advances, -Under the terms of a Home Eqguity Conversion Loan Agreement dated the
same date as this Security Jinstrument ("Loan Agreement'). The agreement to repay is evidenced by
Borrower's Note dated the same date as this Security Instrument ("Second Note"). This Security
Instrument secures to Lender: (a):the:repayment of the debt evidenced by the Second Note, with
interest,and all renewals, extensions and.modifications of the Second Note, up to a maximum principal
amount of THREE HUNDRED-EIGHTY EIGHT THOUSAND FIVE HUNDRED AND NO/100 Dollars
(U.S. $388,500.00); (b} the payment of all other sums, with interest, advanced under Paragraph 3 to
protect the security of this Security Instriment or otherwise due under the terms of this Security
Instrument; and (c) the perforfancs of. Borrdwer's covenants and agresments under this Security
Instrument and the Second Note. The. fall debt, including amounts described in (a), (b), and (c) above, If
not paid earlier, is due and payab]e on: Novembar 23, 2087. For this purpose, Borrower irrevocably
grants and conveys to Trustes, in trust wﬁh power of sale, the following described property located in
SKAGIT County, Washington: .

Legal description attached hereto as E:ﬁhitgi’i.A and by this reference made a part hereof.

which has the address oft 17481 CYPR"E_S-S ST, MOUNT VERNON, WA 98274-7778 ("Property
Address"). :

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also he covered by this Security Instrument."All of the foregomg is referred to in this Security
Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seused of th'e estate hereby conveyed and has the
right to grant and convey the Property and that the Property is only: ‘encumbered by a First Security
Instrument given by Borrower and dated the same date as this Security Instrument (“First Security
Instrument™). Borrower warrants and will defend generally the tltle fo the F’roperty against all claims and
demands, subject toa any encumbrances of recard. .

THIS SECURITY INSTRUMENT combines uniform covenants for - ﬁétlonél :use and non-uniform
covenanls with limited variations by jurisdiction to constitute a umform secunty |nstrumenl covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foHows
1.  Payment of Principal and Interest. Borower shall pay when dus the: prmclpal of, and interest on,
the debt evidenced by the Second Note. R
Payment of Property Charges. Borrower shall pay all property charges conSIstlng uf laxes ground
[

Finsle Docurnent Services @ 0299 uwun {2 o1 10) Washingtan Second Deed of Trist - HECM FIXEDRATE

\am\x\\wmwm\awm\mm

tor
skagit County Audi
8/27/2012 Page 2 of 1211: 53AM




|

I

rents, flood and:hazard insurance premiums, and special assessments in a timely manner, and
shall'‘provide evidence of payment to Lender, unless Lender pays properly charges by withholding
funds from*manthly payments due to the Borrower or by charging such payments to a line of credit
as provided for in the Loan Agreement. Lender may require Borrower to pay specified property
charges directly o theparty owed payment even though Lender pays other property charges as
provided-in this Paragraph,

Fire, Flood and Other Hazard Insurance. Borower shall insure all improvements on the Praperty,
whether now in” ex:stenca or subsequently erected, agalnst any hazards, casuaities, and
contingencies, :ncludlng fire. This insurance shall be maintained in the amounts, to the extent and
for the periods required’by Lender. Borrower shall also insure all improvements on the Property,
whether now in existence or subsequentiy erected, against loss by floods {o the extent required by
Lender, The insurance policies and any renewals shall be heid by Lender and shall include loss
payable clauses in favor of and i ‘a form acceplable to, Lender.

In the event of loss, Borrower s.hall give Lender immediate notice by mall. Lender may make proof
of loss if not made prompHy by Borrower-Each insurance company concerned is hereby authorized
and directed to make payment.for sych loss to Lender, instead of to Borrower and Lender jointly.
Insurance proceeds shall B¢ applied to restoration or repair of the damaged Property, if the
restoration or repair Is econorically-feasible and Lender's security is not lessened. If the restoration
ar repair is not economically feasible or Lender's security would be lessenad, the insurance
proceeds shall be applied first to the reductlon of any indebtedness under the Second Note and this
Security Instrument. Any excess ingUrance procesds over an amount required to pay all outstanding
indebtedness under the Second Note and this Security Instrument shall be paid to the entity legally
entitled thereto. .

In the event of foreclosure of this Securrtﬁ' Instrument. 5t other transfer of title to the Property that
axtinguishes the indebtedness, all right, title and |nterest of Borrower in and to insurance policies in
force shall pass to the purchaser. o d

Qccupancy, Preservation, Maintenance and ‘Protection of the Property; Boirower's Loan
Application; Leaseholds. Borrower shall occupy;. ostablish, and use the Property as Borrower's
principal residence within 60 days after the execution of this: Securr!y Instrument and Borrawer (or at
least one Borrower, if initially maore than one person are Borrowers) and shall continue to occupy the
Property as Borrower's principal residence for the term of the Securlty instrument. "Principal
residence” shall have the same meaning as in the Loan. Agreement

Borrower shall not commit waste or destroy, damage or substantrally change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including,.but not limited to, representalicns’ concerning Borrower's
occupancy of the Property as a pnnctpal residence. If this Security. Instrumentis on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower-acquires: fee title to the Property,
the teasehold and fee title shall not be merged unless Lender agrees t¢ the merger in wntlng

Charges to Borrower and Protectron of Lender's Rights in the Property Borrower shall pay all

governmental or municipal charges, fines and impositions that are not inckided in, Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which:is.. owed the payment I¥

IR
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failtire -to “pay- would adversely affect Lender's interest in the Property, upon Lender's request
Borrower: shall promplly furnish to Lender receipts evidencing these payments. Borower shall
promptly discharge any lien which has priority over this Security Instrument in the manner provided
in Paragraph12(c)..

If Borrower-fails fo make these payments or the property charges required by Paragraph 2, or fails
to perform any other ¢covenants and agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in the Properly (such as a proceeding
in bankruptcy, for condermnation or to enfarce laws or regulations), then Lender may do and pay
whatever is necessary to.protect the value of the Property and Lender's rights in the Property,
including paymeént of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security“in the Property, Lender shall advance and charge to Borrower all
amounts due to the Saecretary. for the Mortgage Insurance Premium as defined In the Loan
Agreemant as well as alf sums-dusto the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as proyided for in.th& Loan Agreement and shall be secured by this Security

Instrument.

6.  Inzpection. Lender or its a'g"é;{t-...i'ﬁa"}.gr enter on, inspect or make appraisals of the Property in a

reasonable manner and al reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying'a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable-action to protect and preserve such vacant or abandoned
Property without notice to the Borrower .

7. Condemnation. The proceeds of any-,éﬁvard or claim for damages, direct or conseguential, in

connection with any condemnation or other taking of any:part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under the Second Note-and this Security Instrument. Any excess proceeds
over an amount required to pay all outstanding indebledness under the Second Note and this
Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges auth"cﬁ)'r'i'zed. by ‘t'he: ‘Sacretary for the Home Equity

Conversion Mortgage Insurance Program.

9, Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require payment—i“n'ifuﬂ of &ll sums secured by this Security
Instrument if: S -

(i) A Borrower dies and the Property is not the principél 'i'esidenée_;bf at least one surviving
Borrower; or .

(i) Al of a Borrower's title in the Property (or his or her beneficial interast in a trust owning
alt or part of the Property) is sold or otherwise transferred and no other Berrower retains

" title to the Property in fee simple or retains a leasehold under a lease for not less than
99 years which is renewable or a lease having a remaining, period .of not less than 50
years bayond the date of the 100th birthday of the youngest-Borrower or retains a life

VRN
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10.

1.

Il

30

---:K_estat'g, (or retaining a beneficial interest in a trust with such an interest in the Property);

(iii) '_I'_hé‘ _Pr‘o;_i&rty ceases to be the principal residence of a Borrower for reasons other than
) :dgath_ and the Property is not the principal residence of at least one other Borrower; or

(v} For a.period of longer than 12 consecutive months, a Borrawer fails to occupy the
Property. because of physical or mental liness and the Property is not the principal
residence-of atleast one other Borrower; or

v  An Bbliggfii:(n:df tfre Borrower under this Security Instrument is not performed.

{b) Notice to Lencier. Borrower shall nolify the Lender whenever any of the events listed in
Paragraph S{a)(ii}-(v) occur.-” -

{c) Notice to Borrov;"e'r,;- ﬂén&er shall notify Borrower whenever the loan becomes due and
payable under Paragraph 9(a)(ii}-(v). Lender shall not have the right to commence fareclosure
until Borrower has had 30 days after notice to either:

(i) Cortrect the matte'i""\i\?h,_i_ch--'?as'ulted in the Security Instrument coming due and payable;

i} Pay the balance in full:or ’

(i) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale foward the balance; or '

{iv} Provide the Lender with a deéﬁ-’m-lieu Qf_:fti_;eclgsure.

(d) Trusts. Conveyance of a Borrower's interest in the: Property to a trust which meets the
requirements of the Socretary, or conveyance of a trust's interests in the Property fo &
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be. considered ds having a principal residence for
purposes of this Paragraph 9. o T

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the FProperty.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. L

Reinstatement. Borrower has a righl to be reinstated if Lender has required Immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate this
Security instrument, Borrower shall correct the condition which “resulted in’ the requirement for
immediate payment-in-full. Foreclosure costs and reasonable and_customary attorney's fees and
expenses properly associated with the foreclosure procesding shall be ddded to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate:payment-in-full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted. reinstatement after the
commencement of foreclosure proceedings within two years immediately - preceding the

I

EN3030

Finale Dopurment Services © - 0209 (07/07) {50f 10) Washinglon Second Deed of Trisst - HECM FIXEDFRATE

N‘“‘MMMILWLIWmmwm .,

9/27/2012 Page 5 of 1211:53A.pﬂ




commencemén; of a current foreclosure proceeding, (i) reinstaterent will preclude foreclosure on

different grounds in the future, or (iii) reinstatement will adversely affect the priorily of the Security
Instrument’ g

12. LienStatus,. ~

{a) Modification. Bofrower agress to extend this Security Instrument in accordance with this
Paragraph 12(a)..f Lender determines that the original lien status of the Security Instrument
is jeopardized. ‘under state law {including but nol limited to situations where the amount
securad by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum-period under which loan advances retain the same lien priorily initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documnents, then“Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the .property:is not encumbered by any liens (except the First Security
Instrument described in-"Paragraph 13(a), this Second Securty Insirument and any
subordinate liens that.the Lendef:determines will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any decuments necessary to protect
the lien status of future loan-advances. Borrower agrees to execute such documents. if state
law does not permit the original lien status to be extended to future loan advances, Borrower
will be deemed to have failed. to have performed an obiigation under this Security Instrument.

{b} Tax Deferral Programs. Borrowef shajll not participate in a real estate tax deferral program, if
any liens created by the tax deferral are not subordinate to this Security Instrument.

{c) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security
instrument unless Borrower: (a) agrées in writing to tha payment of the obligation secured by
the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proteedings which in the Lender's opinion operate to
prevent the enforcement of the lien or.:_forfefture of any part of the Property; or (c) secures
from the holder of the lien an agreement 3atisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument.-If Lender determines that any part of the
Property is subject tu a lien which may atialn. priority over. this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

13. Relationship to First Securily Instrument,

{a) Second Security Instrumant. In order 1o secure payrments.which-the Secretary may make to
or on behalf of Borrower pursuant to Section 255(i{1)(A) of the Natipnal Housing Act and the
Loan Agreemant, the Secretary has required Borrower to execute.a Second Note and this
Second Security Instrument. Borrower also has executed: a First:Note and First Security
instrument, N e, Ak

(b) Relationship of First and Second Security Instruments. Paym:_eﬁt_s‘"hﬁade by the Secretary
shail not be included in the debt under the First Note unless: ; ; R

()  The First Security Instrument is assigned to the Secretary; or it

AR
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14,

15,

16.

7.

Lﬂ

5}
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."':_(u) T'he': Becretary accepts reimbursement by the holder of the First Note for all payments
made by the Secretary.

If the cwcumstances described in (i) or {ii) ocour, then all payments by the Secretary, including
interest on-the'payments but excluding lale charges paid by the Secretary, shall be included in
the’ debt under the First Note.

(c) Effect on Bo_r-r‘ower' Where there is no assignment or reimbursement as described in (b))
or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

{y Be required o pay amounts owed under the First Note, or pay any rents and revenuas
af the Property under Paragraph 19 to the holder of the First Note or a receiver of the
Property, until the Secretary has required payment-in-full of all outstanding principat and
accrusd mterest under the Second Mote; or

{iiy Be obitgated to pay |nterest or shared appreciation under the First Note at any time,
whether accrued.-before or-after the payments by the Secretary, and whether or not
accrued intereét"has-beén included in the principal balance under the First Note.

{d} Mo Duty of the Secretary The Secretary has no duty to the holder of the First Note to
enforce covenants of the Second Secunity instrument or to take actions to preserve the value
of the Property, even though the helder of the First Note may be unable to collect amounts
owed under the First Note begausé of restrictions in this Paragraph 13.

{e) Restrictions on Enforcemeni‘.:Nbiwithstanding anything else in this Security instrument, the
Borrower shall not be obligated to ¢omply with the covenants hereof, and Paragraph 12 shall
have no force and effect, whenever there is no outstanding balance under the Second Note.

Forbearance by Lender Not a Waiver. Any 1orbea'réfné'e by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exerclse of any right or remedy.

Successors and Assigns Bound; Joint and Several Llabllzty Borrower may nof assign any
rights or obligations under this Security Instrument.or the' S_ecqnd Nole, except to a trust that meets
the requirements of the Secretary. Borrower's covenants and-agreements shall be joint and several.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable:law requires use of another method. The
notice shall be directed to the Property Address or“any other addiess all Borrowers jointly
designate. Any notice to the Secratary shall be given by first class maildo the HUD Field Office with
Junsdlctlon over the Property or any other address designated bythe ‘Secretary. Any notice provided
for in this Security Instrumsnrt shall be deemed to have been given to Borrower or Lender when
givan as provided in this Paragraph 186.

Governing Law; Severabmty This Security Instrument shall be governed'by Federal taw and the
law of the jurisdiction in which the Property is located. In the event that-any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such.conflict shall not
affect other provisions of this Security Instrument or the Second Note which can ‘be given effect
without the conflicting provision. To this end the provisions of this Secunty lnstrument and the
Second Note are declared to be severable. “ :

AR
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18. Bé_u_:ro'v'.vér,'éalcdpy,‘_ Borrower shall be given one canformed copy of the Second Note and this
Security Instrumant.,

NON-UNIFORM:.C'Q}_('ENA@TS. Borrower and Lender further covenant and agree as follows:

19. Assignmént of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. Howeveér,-prior to.L.ender's notice to Borrower of Borrower's breach of any covenant or
agreement in thé Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the.benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not‘a assignment for additional security only.

If Lender gives nolice-of breach to Borrower. (a) all rents received by Borrower shall be held by
Borrower as trustes for benefit.of Lender only, to be applied to the sums secured by this Security
Instrument; {b) Lender shall bé entitied-{6.collect and receive ali of the rents of the Property; and (c)
each tenant of the Property shall pay-alf rents due and unpaid to Lender or Lenders agent on
Lender's written demand to the tenaint,”

Borrower has not executed any pfi.gjr aésigr;m‘énl of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 18, except as
provided in the First Security Instrument.

Lender shall not be required to enter:upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. Haweyer, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by this Security Instrument is paid in-full: =

20. Foreclosure Procedure. f Lender requires immediate payment in full under Paragraph 9,
Lender may invoke the power of sale and any-other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incuired in pursuing the remedies provided
in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. :

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an avent of default and of Lender’s election to cause.the Property to be sold.
Trustee and Lender shall take such action regarding notice of-sale and shall give such
notices to Borrower and to other persons as Applicable Law may-require. After the time
required by Applicable Law and after publication of the: notice of sale, Trustee, without
demand on Borrower, shall sall the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice 6f sale in‘one or more parcels
and in any order Trustes determines. Trustee may postpone sale-of the Property for a period
or periods permitted by Applicable Law by public announcement at the time and place fixed
in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Frustee's deed conveying'thé"?'rnbe‘rty':w‘u‘thout any

L
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21,

22,

23,

24,

25.

26,

27.

covenant.or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima

facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds

of the sale In the following order: {a) to all expenses of the sale, including, but not limited

to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security

Instrumenit; and ({:) any excess to the person or persons legally entitled to it or to the clerk
of the supericr_court of the county in which the sale took place,

Lien Priority. The“fuil amount secured by this Security instrument shall have lien priority
subordinate only to the fub amount secured by the First Security Instrument.

This section is |ntentmnally ]eft blank.

Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the. Property and shall surrender this Security Instrurnent and all notes
evidencing debt secured by this Securily Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person e persons legally entitled to it. Such person or persans shall pay any
recordation costs and the: Trustee s, fee for preparing the reconveyance.

Substitute Trustee. In accordance Wlth Appllcable Law, Lender may from time fo time appoint a
successor trustee to any Trustes’ appomted hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall suceeed to all the fitle, power and duties conferred upon
Trustee herein and by Applicable: Law

Use of Property. The Property is not used pnncupalty for agricultural purposes,

Attorneys' Fees. Lender shall be entitied. ta recover its reasonable atiorneys’ fees and costs in any
action or proceedmg {o construe or énforce any term of this Security Instrument. The term

“afiomeys' fees," whenever used in this Secunty Instrument, shall include without limitation
atlorneys’ fees incurred by Lender in any bankruptcy proceedmg or on appeal.

Riders to this Security Instrument, if one or more nders are executed by Borrower and recorded
together with this Secusity Instrument, the covenants of sach.such rider shall be incorporated into
and shall amend and supplement the covenants ‘and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrumant. [Check applicable box{es).]

[ ] Condominium Rider { ]Piannéd:’Unit Dev‘elcﬁpmant Rider
[ ] Shared Appreciation Rider [x]Other [Spemfy] _
HECM Purchase Ru:ler "

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT CF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

3
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. BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in
this Security Instrument and in any rides(s) executed by Borrower and recorded with it.

Sipé'qa Below This Lina for Acknowledgement

State of Washington

Coundy

| certify that | know or have satlsfactory ewdence that

\: \»'7_0.\09_-\4*\ [\ Ql*on@

{name of person} is the person who appeared hefore e, and said person acknowladgad that (he@)
signed this instrument and acknowledged it to be- {histharYfree and voluntary act for the uses
and purposes mentionad in the instrument,” -

Title

My Commission expires: JANI 323“’

No’rory Public
Sto*e of'\Washington
§ WENDY RGREEN

My Appoim'ment Expires Jan 13, 2014

LRI
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EXHIBIT "A"
- '___.:ordé;r’:No._,: 620015343
For APN/Parce! ID(s): P79734 and 4353-000-005-0000

Lot 5 "REPLAT OF RIDGEWOOD DIVISION NO. 1, LOTS 3, 4 & 5," according to the plat thereof,
recorded in Volume 11 of Plats, Page 61, records ofSkag:t County, Washington

S|tuate In Skaglt County Washington
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» HECM PURCHASE RIDER
FHA Case Number: 566-07?2236/951 255 Loan Number; 3000036542

THIS PURCHASE RIDER is made on 24th day of September, 2012, and is incorporated into and shall be
deemed to amend and supplement the “Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same dale givenby the undersigned (the “Borrower,” whether there are one or more
persons undersigned) to secure Borrower's Note to the Secretary of Housing and Urban Development (the
“Lender”) of the same date and covering the Property described in the Secunty Instrument (the
“Property”), which is located at: .

17481 CYPRESS Si',‘i’fMOUNT VERNON, WA 98274-7778
(P_ro_perty Address)

in addition fo the covenants and agreements ‘made in t__hé_' Security Instrument. Borrower and Lender
further covenant and agree that Paragraph 3(b} of the Security Instrument is amended by the following:

2.4b}) Due and Payable with Secretary Aig'pr‘b'val Le'nci'ier may require immediate
payment-in-full of all sums secured by, thls Secunty Instrument, upon approval of the
Secratary, if: : G e,

(iv)  Borrower fails to occupy. establish, an'd uSédt'he“Property as Borrower's principal
residence within 60 days after the executlon of the Secunty Insttument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ‘and covenanis contained in
this HECM Purchase Rider. S

*

\ Seal
Borro “ELIZABETH A STO
¢
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