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736 I 5 / # SUBORDINATION AGREEMENT (MORTGAGE)

NOTICE THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY. BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
_LATER_‘SECURITY INSTRUMENT. IT IS RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS

SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT

THIS.;A’GREEMENT is made on this A/ <7 day of M 57" 2012, between, RANDI
M. DYKSTRA AND HENRY E. DYKSTRA which is the owner of the land hereinafter described (the
“Borrower(s)”), and Skagit State Bank (the “Mortgagee”).

WHEREAS; B-oﬁower:-é;;ecuted a mortgage (the “Subordinated Mortgage™), dated 04/10/08 for
the benefit of Skagit State Bank and which encumbers the following described real property:

See attached Exhibit “A”

the “Property™), to secure 4 noté in the sum of $52,000.00 dated April 16, 2009 in favor of Skagit
state bank (the “Subordmated Note™), which Subordinated Mortgage was recorded on April
22,2009 in Official Records Recorded in Instrument 200904220002 in the office of the Skagit
County Records. : :

WHEREAS, EverBank (the “New Lende_l_r”_), desires to loan the sum of not to exceed
$278,500.00 Dollars (the “New:Loan”) on note of Borrower (the “New Note™), secured by a
mortgage on and covering the Property (the “New Mortgage”).

WHEREAS, to induce New Lender to:.-mall(e‘_the_:ll-‘iew Loan, it is necessary that the Subordinated
Mortgage be subordinated to the lien o.f 'the New Mortgage.

WHEREAS, it is to the mutual benefit of the ‘parties that New Lender make the New Loan to
Borrower, and Skagit State Bank, a Washington Corporation is willing to agree that the New
Mortgage will constitute a lien upon the Property whlch is uncondltlonally prior and superior to
the lien of the Subordinated Mortgage. - -

NOW, THEREFORE, in consideration of the mutual bén__eﬁt_s. accruing to the parties and other
valuable consideration the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce New Lender to rnake the New Loan, it is hereby declared
understood and agreed as follows: : ©

SECTION ONE: BINDING EFFECT

This Agreement shall be binding on Mortgagee and its successors: and a551gns including each
and every subsequent owner and holder of the Subordinated Note, and the terms of this
Agreement shall inure to the benefit of New Lender, its successors and assigns, including,
without limitation, each and every subsequent owner and holder of the New Note or any renewal
extension, or rearrangement thereof. : L

SECTION TWO: ENTIRE AGREEMENT

This Agreement shall be the whole and only agreement with regard to the subordlnatlon of the
lien of the Subordinated Mortgage to the lien of the New Mortgage and shall supersede and '
cancel, but only insofar as would affect the priority between the New Mortgage and the
Subordinated Mortgage, any prior agreements as to such subordination, including, but not
limited to, those provisions, if any contained in the Subordinated Mortgage, which provxde for _
the subordination of the lien thereof to another deed or deeds of trust or to another mortgage or '
mortgages. L

IN WITNESS WHEREOF, the parties have executed this Agreement on the date first above .-~ S

written,
L
201 9240129
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: ___Skaglt State Bank, a Washington Corporation

M/7M

“UocL Mitler
'Its _ A351stant Vice President

Dgte R o

ACKNOWLEDGMENT _ OF _SKAGIT _STATE BANK, A WASHINGTON
CORPORATION SIGNATURE

On thiseZ/ ﬁday ef i ) %2012 ,before me came‘ﬁ'ﬁ 221: & who stated that he/gGe’is the

AvP  of dﬂm Lrcte. Pdné and acknowledged that he executed
the above 1nstrument as th act and deed of with full authority to do so.

(Seal)

6\ﬂ€rru\ pea(,l(\

My Commission Expires: é,,," /_ . /5-— E

When recorded return to:

Exhibit A
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. THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SUMMIT, STATE OF
_“COLORADO
~AND'IS DESCRIBED AS FOLLOWS:
LOT 28, LAKE VIEW MEADOWS, ACCORDING TO THE PLAT RECORDED JUNE 17, 1963 AS
-'RECEPTION NO.
“97185, COUNTY OF SUMMIT, STATE OF COLORADO.

APN: pending

*_ Commornily.known as 269 W Lakeview Cir, Breckenridge, Colorado 80424
Howe"\{g’h by showing this address no additional coverage is provided
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