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THIS DEED OF TRUST (“Secority Instrument”) is made on AUGUST 24, 2012
The Grantor is ERIC L BAUER AND NICOLE BAUER, EUSBAND AND WIFE

("Bommower"). ThCMBNORTMST TRUSTEE SBRVICES LLC, 3535 FACTORIA BLVD SE.
STE 200, BELLEVUE, WA 98005 y

("Trusee"). The beneficiary is x-nmm FINANCIAI. LP DBA QUADRANT HOME LOANS

which is organized and existing under the iaq_vs of THE STATE OF DELAWARE and
0345373443 5

NMFL 20333 (WAFD) Rev 2/27/2008

FHA Washington Deed of Trust - 4/96
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whose address is 6480 WEATHERS PL, STE 215, SAN DIEGO, CA 392)21

("Lender”). Bormower owes Lender the principal sum of

TWO HUNDRED TWENTY TWO THOUSAND NINE HUNDRED THIRTY FPIVE AND 00/1L00
Dollars (U.5, § *+#*%%222,935.00),
This debt is evidenced by Borrower's uote daitd the sume dale as fiis Security Instrument ("Note™),
which provides for monthly payments, with the full debe, if not paid earlier, due and payable on
SEPTEMBER 01, 2042 - This Security Insunment secures to Lender: (3} the repayment of the debt

-, &videnced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the

payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
“Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security hnstrament
and the Note. For this purpose, BorTower irrevocably grants and conveys to the Trustee, in rust, with power
of sale, the following described property located in SEAGLT County, Washington:
+'LEGAL DESCRIPTION ATTACHED EHERETO AND MADE A PART HERECF

TAX STATEMENTS SEOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, WEWRHE, N3 071014758

witich has the addréss of 5349 RAZOR PEAEK DR
HOUNT VERNON .~ .

[Street)
e [Ciy}, Washington, 98273 {Zip Codel
(“PrO]I:gerg Address™y s
OGETHER WITH all*the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now,or hereafter a part of the property. All replacements and additions shall also be
c%vremd by this Security Instriment. All of the foregoing is referted to in this Security Instrament as the
“Property.” P SE

BORROWER COVENANTS ghiat Bormower is Jawfully seized of the estate héreby conveyed and has the
right to grant and gonvey:the Property and that the Property is unencumbered, except for encurmbrances of
record. Borrower wartants and will defend generally the title to the Property against all claims apd demands,
subject to any encumbrances of record.

THIS SECURITY -INSTRUMENT “tombines mmiform covenants for mational use and nom-uniform
covenants with Hmited variatons- by jurisdiction to constitate a uniform secority instrument covering real

Borrower and Lender covénant and agree as follows:

UNIFORM COVENANTS, . = ¢ »

1. Payment of Principal, Interest:and Late Charge. Borfower shall pay when due the pringipal of, and
imierest on, the debt evidenced by thie Note and Jate charpes due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Bommower shall include in each mouthly
payment, together with the principal apd intérest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied or to.be levied against the Property, (b) leasehold payments or gronme
Tents on de Property, and {0 premiums for insurance required under paragraph 4. In any year in which the

must pay a mortgage insurance: premium to the Secretary of Housing and Urban Development
("Secretary™}, ot in any year in which such prémium would have been requited if Lender stll beld the Security
Instroment, each monthly payment shall also include either: (i) a sum. for the anmual momgage insurance
premium o be paid by Lender to the Secretary, or (it)-a moathly charge instead of a morigage insurance
premivm if this Security Instrument is held by the” Ségrétary, in a reasomable amommt to be
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determined by the Secretary. Except for the monthly e by the Sect , these items are called "Escrow
Ttems™ and the sums paid 1 Lender are called "Escmwc[]gau;gds." iid
Lender may, at any tme, collect and hold amounts for Escrow Hems in an aggregate amoynt not to
excerd the maxilum amount that may be required for Borrower's cserow account under the Real Estate
Serilement Procedures Act of 1974, 12 U.S.C. Section 2601 e séq. and fmplementing regulations, 24 CFR
Pari 3500, as they may be amended from time to time ("RESPA™), except that the cnshion or resetve
permitied by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments are
available in the account may not be based an amoanis due for the mortgage inSnrance premium.
) If the amounts held by Lender for Escrow items excced the amounts permitted to be held by RESPA,
“Lender shall account to Borrower for the excess funds a5 required by RESPA. If the amounts of funds held by
.. Lemder at any time are not sufficient to pay the Escrow Items when due, Lender may uotify the Borrgwer and
“tequire Borrower to make wp the shortage as permitted by RESPA.
¢ | The Escrow Funds are pledged as additional securify for all sums secured by this Security [nstrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s acocount shall be credited with the
~batance remsining for all inscallment items (2), (b), and (¢} and any mortgage insurance premiwm, installoent
+ that Letder has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
Tunds to Borrower. Immediately prior 0 a foreclosure sale of the Property or its acquisition by Lender,
“" Borower's.actount shall be credited with any balance remaining for all instatiments for items (2), (bj, and (c)-
f " 3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as
ollows: . -
s First, (6’ the mortgage insurance pramium to be paid by Lender to the Secretary or to the monghly charge
by the Secretary instead of the monthly mertgage insurance premium;

pre!
Second, 1020y taxes, special assessments, leaschold payments or gronnd rents, and fire, flood and other
hazard Imsurance premiums, as required;
Third, to, intgzest. due under the Note;
= Fourthi, 10 amortization of the principal of the MNots; and
<Fifth, 16 late charges due under the Nots.

4. Fire, Flood:ang Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in-exstence or subscquently erected, apainst any hazards, caspalties, and contiogencies,
including fire,for which Lender requires insurance. Thig insurance shail be maintained in the amounts and for
the perinds that Lendet Tequires. Borsower shall also insure afl imptovements on the Property, whether now in
existence or subsequently erected; against loss by floods to the exteat required by the Secrerary. All insurance
shall be carried with companies approved by Lander. The insurance policies and any renewals shall be held by
Lender and shall incjude logs payable clauses in favor of, and in a form acceptable to, Lender.

In the evene of loss, Bortgwer shall give Lender immediate potice by mail, Lender may make proof of
loss if wot made promptly by Borrower, Each insurance company concerned is hereby authorized and directed
to make payment for such loss diveetly to Lender, instead of w0 Borrower and to Lender jointly. All or any
part of the insurance-proceeds may be applied by Lender, at its option, either (3) to the reduction of the
indebtedness under the Note-ind this Security Instrument, first 1o any delingpent amounts applied in the order
in paragraph 3, and then“to pfepayment.of principal, or (b) to the restoration or repair of the damaged
Propenty. Any application of the procesds - the principal shall not extend or postpone the dpe date of the
monthly payments which are tefeired to-if paragraph 2, or change the amount of such payments. ARy £xcess
insurance procesds over an amwoune’ tequired 1o pay all omsStanding indebtedness under the Nete and this
Security Instrument shall be paid to the ¢ntify legally entitled thereto.

In the event of foreclosure of this Security. Instrument or other transfer of titie to the Property that
extinguishes the indebtedness, all right, ritle and fnterest of Borrower in and o insurance policies in force shall

to the purchaser. S
pase §. Ogﬂll-‘ancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Barrower shall oéoupy, establish, and wse the Property as Borrower's principal
residence within sixty days after the execution of this Security Instroment (or within sixty days of 2 Jater sale
or transfer of the Property) and shalf continge to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy; unless Lender determines that requirement will cawse umdue
hardship for Borrower, or unless extendating circumstances..exist which are Deyond Borrower's comefol.
Borrower shall natify Lender of any extenating circumstansés. Borrower shall not commit waste or deswoy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and fear
excepted. Lender may inspect the Property if the Property.-is vacant or abandoned or the loan is in defauit.
Jender may take reasonable action to protect and presérve such vacail or abandoned Property. Borrower shall
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also be it default if Bomower, during the loan application process, gave materially fals¢ or inzccurate
mformation or statements to Lender (ot failed to provide Lender with any material information) in copnestion
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s
occuparcy of the Property as a principal residence. If this Security Instrument is on a Jeasehold, Bormower
shall comply with the provisions of the lease. If Borrower acquizes fee tidle to the Property, the leasshold and
fee tithe hall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in

..., comection with any condemnarion or other taking of any part of the Property, or for conveyance in place of
" condemnation, are hereby assigned and shail be paid to Lender to the extemt of the foll amount of the
“.indebtedness that remmains unpaid under the Note and this Security Instament. Lender shall apply such

proceeds to the redvction of the indebtedness wmder the Note and (nis Security Instrumemt, first to any

delinquent amounts applied im the order provided in paragraph 3, and then to Prepayment of principal. Any

“application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,

< which.dre referred t in paragraph 2, or change the amount of such payments. Any exctss proceeds over an

. Aot yequired 1o pay 4l ousstanding indebtedness under the Note and this Security Inserument shall be paid
© w'the’entityJegally entitled thereto.

.+ _#_ 7. Charges to Borrower and Protection of Lender’s Rights im the Property. Borrower shall pay all

. -governmental or municipal charges, fines and impositions that are not inchaded in paragraph 2, Borsower shall
" pay these obligations on time directly to the entity which is owed the payment. If failure to pay would

adversely affect Lender’s imterest in the Property, upon Lender’s request Borrowes shall prompily furish
Lender réceipts evidéncing these payments,

M Botrower fails:to make these payments or the payments Tequired by paragraph 2, or fails to perform
any oUher covenants and:agreements contained in this Security Ingtrument, or there is a legal proceeding that
may significandy affect Lender's fights in the Properry (such as a proceeding in bankruptey, for condemnation
or 1o enforce laws-or regulations), then Lender may do and pay wiatever is necessary to protect the valne of
the Property and Lender's sights in the Property, including payment of taxes, hazard insurance and other items
mentioned inparagraph 2. ,

Any amiounts dishuréed by Lender under this paragraph shall become an addidanal debt of Borrower and
be secured by this Security Instrument. These amounts shail bear interest from the date of dishursement, at the
Note rate, and at the option of Lepder, shall be immediately dve and payable.

Borrower shiall’ promptly ‘discharge any lien which has priosity over this Security Instrument waless
Bormrower: (a) agrees in-writing to the payment of the obligation secured by the lien in a manmer acceptable 10
Lender; (b) contests in good fth the Tien by, or defonds against enforcerent of (be Yen in, lega) proceedings
which in the Lender’s opinioa opetate to prevent the enforcement of the lien; or {c) secures from the bolder of
the bien an agreement satisfagtory to Lender subordinating the lien to this Security Instrument. If Lender
determoines that any part-of the Property is ‘subject to a lien which may atain priority over this Security
Instrument, Lender may give Bofrower & notice identifying the lisn. Borrower shall satisfy the lien or take
one or more of the actions set forth dbove within 10 days of the giving of notice.

8. Fees. Lender muay collect fees and charges gothorized by the Secretary.

9. Grounds for Acceleration of Debt. .7

(3) Defamit. Lender may, except as.Jimitéd by regulations issued by the Secretary, in the case of
payment defanits, require inmimediate payinent in full of all sums seeured by this Security Instrument if:
( Borrower defaults by ‘fajling 10 pay in full any monthly payment required by this Security
Instrument prior to or on thé due date of the next monthly payment, or
(1) Bomrower @efaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Insgiment.
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable jaw (incliding Section
341¢d) of the Garn-St. Germain Depository Instrutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with

the prior approval of the Sccretary, require immiediate payment in full of all sums secured by this
Security Instrument if:
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() All or part of the Property, of a beneficial interest in a trust owning all or part of the Property, is
sold. or otherwise transferred (other than by devise or descent), and
(i) The Property i5 not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 50 ocoupy the Property but his or ber credit has mot beem approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full,

but Lender does not require sach payments, Lender does not waive its rights with respect 10 subseguent
evems.

. (@ Regulations of XUD Secretary. In many circumstances regulations issned by the Secretary will limit

. Lender’s rights, in the case of payment defaults, to require immediate payment in fisll and forecloss if not

¢ * paid. This Security Imstrument does not authorize acceleration or foreclosure if mot permited by

¢ i regulations of the Secretary.

" () Mortgage Not Insured. Bormrower agrees that if this Security Instrument and the Note are not

détermined to be eligible for insurance wnder the Mational Housing Act within 60 days from the dae

* hareof, Lendermay, at its option, Tequire immediate payment in full of all sums secured by this Security

Instromiens. A written statement of any authorized agent of the Secretary dated subsequent to 60 days

#_ from'the. date hereof, declining to insure this Security Instrumens and the Note, shall be deemed

ccmclusive proof of such incligibility. Nomm.hsmndmg the foregoing, this option may not be exercised

by Lender when the unavailability of insurance is solely due o Lender’s fallure to remit a morigage
insuratice. premium (o the Secretary.

10; Runsmtmt_ Borrower has a right to be reinstated if Lender has required immediate payment in
full bécapsé: of Borrower’s failurs wo pay an amount due under the Note or this Security Instrument. This right
appligs even after fm‘ecloﬁute protecdings are instimted. To reimstate the Security Instrament, Borrower shall
tender in 2 Iu.mp sum-all, amounts Tequired to bring Borrowet’s accourt current inclnding, to the extent they
are obligations of: Borrower under this Security Instrument, foreclosure costs and rTeasonable and customary
atiorneys’ foes.and Expenses propetly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrament and the obligarions that it secures shall remain in effect as if Lender had
not required immediate payment iy full. Mowever, Lender is not sequired 1o permit reinstatement if: (i) Lender
has accepted remsr.auemcm aftet the commencement of foreclosure proceedings within two years immediately
preceding the commencement of @ vorrent foreclosure procesding, (i) reinstatement will preclude foreclosure
on different groudds in ﬂm fuyre, oF: (iif) reinstatement will adversely affect the priority of the lien created by
this Security Instrumes:- :

11. Borrower Not Relwsed Forbearanae By Lender Not a Waiver, Extension of the tirne of payment
or modification of amortization.of the sums securad by this Security Instrument granted by Lender to any
successor in imterest of ;Borrdwer shall-nibt operats to release the liability of the original Bomower or
Bomrower's successor in intérest, Lefider shall not be required to commence procesdings against any saccessor
in interest o tefuse 1o extend time for” payment or otherwise modify amortization of the sums secured by this
Security Instrument by reasohn’of any dcmand made by the original Borrower or Borrower’s successors jn
intetest. Any forbearance by Lendcrm excms]ng any Tight or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Suceessors and Assigns: Bmmd Jumt and Several Liability; Co-Signers. The covenants and
ag;reemmtsofth;sSecuntylmrumemshaubmdandhcnsﬁtthssuocessorsandamgmufmand
Borrower, subject to the provisions of paragraph %(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower whe co-signs.this Security Instrument but does not execuie the Note: (a) is
co-gigning this Security Instrameni oaly. 0. mortgage, grant and convey that Borrower’s imterest in the
Froperty under the terms of this Security lnstmmem (b} is pot-personally obligated o pay the sums secured
by this Security Insorument; and (¢) agrees that Lender and-iny other Bomrower may agree o extend, modify,

forbear or make any accommodations with regard to the t:rms of r.hls Secunty Insmrument or the Note without
that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument ghall be given by delivering
it or by mailing it by first class mail unless apulicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lenders address stated herein or any address Lender desigmates by
notice to Borrower. Any notice provided for i this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. Tuis Security Instrument shall be governed by Federal law and the

-, 14w of the jurisdiction in which the Property is located. In the event that any provision or clawse of i
" Secarity Instrument or the Note conflicts with applicable law, such contlict shall not affect other provisions of
. thig Security Instrmment o1 the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,
i i 15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
-~ Tngtroment.,
" X6. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
. release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
Ao, aything affecting the Property that is in violation of any Epvirommental Law. The preceding two
* senfengces siall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
< Substances that are generally recognized to be appropriate to normal residential uses and to maintevance of the
Properyy. .+ %

Borrower:shall promptly give Lender wiitten notice of any investigation, ¢laim, demand, lawsnit or other
action by any governmental ox regulatory agency or private party involving the Properry and any Hazardous
Substance or Epvitonmental Law of which Borrower has actoal knowledge. If Borrower learns, or is notified
by any povernmentil or regulatory authority, that any removal or other remediation of any Hazardons
Substances affecting. the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordapce with Envirotmental Law.

As nsed in this paragraph 16, "Hazardous Substances” are those substances defined as foxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pewelenm products, wxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive meterials. As wsed in this paragraph 16, "Envitonmental Law™ means federal
laws and laws of the jrisdiction where the Property is locaced that relate to health, safety or environmental
protection, E S
NON-UNIFORM COVEMANTS, Borrower and Lender further covenant and agree as follows:

17. Assignmeni of-Rents.” Borrower unconditionally assigns and twansfers to Lender all the rents and
revenues of dhe Propesty. Bofrower anthorizes Lender or Lender®s agents to collect the tents and revermcs and
hereby directs each tenant’ef the Property-to. pay the rents to Lender or Lender’s agents. However, prior to
Lender’s nodce to Borrower of Borréwer’s breach of any covenant or agresment in the Security Instroment,
Barrower shall collect and recsive all-rénts and revemes of the Property as trostee for the benefit of Lender
and Borrower. This assigmment:of remts consttutes an absolute assignment and no: an assignment for
additional security only. W

If Lender pives motics of breach to Borower: (a) all rents received by Bomower shall be held by
Borsower as trustes for benefit of Lendér only; to be applied to the sums secured by the Security Instrument;
(b} Lender shall be entitled to collect:and zeceive all of the renss of the Property; and {¢) sach tenant of the
Property shall pay ail rents due anduupaid o' Lender or Lender’s agent on Lender's writien demand to the
anmJIBnrmwr.r has not executed any prier ssignment of the rents and has not and will not perform any act that
would prevent Lender forn exercising its rights under this pamFaph 17. .

Lender shall not be required to enter wpon, ke control of or maintain the Property before or after giving
totiee of breach 10 Borrower. However, Lendgr or a judicially appointed receiver may do so at any time there
Is a breach. Any application of rents shajl mor cure or waive apy default or invalidate any other Tight of

remedy of Lender. This assignment of rents of the Property”shall terminate when the debt secured by the
Security Instroment s paid in full,
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18- Foreclosure Procedure. ¥f Lender requires immediare pagment in (ull ander paragraph 9,
Lender roay invoke the power of sale and any other remedies parmitted by applicable law. Lender shall
be entitled 10 collert all expenses incwred in pursuing the remedies provided in this paragraph 18,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Leader invokes the power of sale, Lender shall give written notice to Trustee of the occurreace of
ap eveot of default and of Lender’s election to caese the Property to be sold. Trustee and Lender shall
take such action regarding votice of sale and shall give such notices to Borrower and to other persons as

..., applicable law may require. After the time required by appiicable law and after publication of the notice
_of sale, Trustee, without demand on Borrower, shall sell the Property at public auction 1o the highest
“.bidder at the time and place and under the terms designated in the notice of salt in one or more parcds
and in any order Trustee determines. Trustee may postpoue sale of the Property for a period or periods
pammed by applicable law by public announcement at the time and place fixed in the notice of sale.
. Lender or its designee may purchase the Property at any sale.
7 “rustee shall deliver to the perchaser Trustee®s deed conveying the Property withoui any covenant
- or¥arranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
Arnth'of the staterments made therein. Trustee shall apply the proceeds of the sale in the following order:
< (@).po-all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b}
= to all swms’secured by this Security Instrument; and {c) any excess to the person or persons legally
eatitled to it or to the clerk of the superior court of the county in which the sale took place,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secrefary
requires immediate payment in full under paragragh 9, the Secretary may invoke the nonfudicial power
of sale provided ix.the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.5.C. 3751 & 5eg.)
by requesting i foreclosare commissioner designated wader the Act to commence foreddosure and to sell
the Property as provided m the Aci. Notbing in the preceding sentence shall deprive the Secretary of
any rights utherw:se avmla.ble to 3 Lender under this paragraph 13 or applicable law.

19. Reconmm _Up_on payment of all sums secured by this Security Instruent, Lender shall request
Trostes to reconvey the Propérty. and shall sumender this Security Instroment and all notes evidencing debt
secuied by (s Security Instriment 1o Trustee. Trustee shall reconvey the Property withont warranty and

without charge to r.he person or persons legally entitled to it. Such person or persons shall pay any recordation
COSts. Y

20. Subsutute Trnstee i acr:ordance with applicable law, Lender may from time to time appoint a
Successol trustee to amy Tmstccappomted hereunder who has ceased to act. Withowt comveyance of the

Property, the successor tristee sha.ll suocaed fo a].[ the title, power and duties conferred upon Trustee herein
and by applicable law. e s

21. Use of Property. Thie Pﬁqpér_ty’ismcused principally for agricuitral or farming purposes.

22, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrament, the covenants of each such rider shall be incorporated into 2nd shall
amend and supplement the covenants and agreements of this Security Mustrument as if the rider(s) wers a part
of this Security Instrament. {Cheek applicable box(es)).

Condominium Rider L] Growing Equity Rider [ Other {specify}

Planmed Usit Development Rider LI Graduated Paymexz Rider
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms co

and in agy rider(s) executed by Bomower and recorded with i n
Witnesses:

-

{Seal)
-Bomrower

\QMLM_(M}

LE BAUDER -Borrvwer

(Seal) {Seal)
-Borrower -Bottower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
~Bommower -Borrower
STATE OF WASHINGTON County of PXERCE } -

On this day personally appé;gdi;efore me ERIC L BAUER AND NICOLE BAUER

to me known to be themdmduzl(s) descnbedmandwhn executed the within and foregoing instrument, and
acknowledged that he/she/they stgued t]:u: same as hlsl'hgr!thm free and volumgary act and deed, for ine uses

andpnGz;pose theremmemmd = Fm :2 -z_&j,y of&gﬁ ZorzZ
STATE OF WASHING:TON v Publie in aop for e State of Waslingicn, residing
e
JAN WILLIS | %
My Appoiniment Expires Ou 1, 204 & /ﬁ i !?‘
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LEGAL DESCRIPTION OF PROPERTY

. Borrower Name: ERIC L BAUER

Property Address: 5349 RAZQR PEAK DR Date: 08/24/12
L MOUNT VERNDN, WA 8273

“Property Description:

 LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF
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PLANNED UNIT DEVELOPMENT RIDER

FHA Case No.
566-0716022 703
THIS PLANNED UNIT DEVELOPMENT RIDER is made this24TH day of

.-AUGIJ'S;' ,2012 , and is incorporated into and shall be

deemed to amerd and supplemen: the Mortgage, Deed of Trust or Security Deed ("Secornity Instrament™) of

~the ‘same’: date given by the undersigned ("Bomrower”) o secure Bomower’s Note ("Note”™) to
# LINBAR:PINANCIAL, LP DBA QUADRANT HOME LORNS

("Lender”) of the sume date and covering the Property described in the Security Instrument and located at:
5349 RAZOR. PEAR DR, MOUNT VERNON, WA 98273

LT [Praperty Address]
The Property Address is a part of a planned ynit developrens ("PUD ™) known as
SKAGIT HIGHLANDS 'DIVISION V

A DMeme of Plansed Unit Develupmens)
PUD-COVENANTS. In.addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further coyenant and agree as follows:

A. 5o long as the Owners Association (or equivalent entity holding ditle to common areas and
facilifies), acting 4s trusiee for ¢he homeownpers, maintains, with a generally accepted
insurance carrier, 4-"master” or "blanket” policy insuring the Property located in the PUD,
incloding-all improvements now existing or hereafter erected on the mortgaged premises,
and such policy is satisfactory 1o Lender and provides insurance coverage in the amownts,
for the periods, and agidnst the hazards Lender requires, including fire and other hazards
indudcﬁ?iolhiu-thc_ term "extended coverage,” and loss by flood, to the extent required by
the Secretary, thef: (i Lender waives the provision in Paragraph 2 of fhis Security
Ipstrument for-the monthly payment o Lender of one-twelfth of the yearly premium
ingtallments for kizand insurance on the Property, and () Borrower's obligation under
Paragraph 4 of ‘this-Security Instrament to Mmaintain hazard insuramce coverage on the
Property is deemed satisfied (o the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse in
Tequired hazard insurance coverage and-of any loss accwrring from a hazard. In the event

FHA Multistate PUD Rider - 10/95
@589 (9705)

Page 1 of 2 Initials:
VMP MORTGAGE FOAMS - 180a1521-7291

WAmm g

U400
Skagit Coy
nty Ay
9/4/2012 Page 10 of o

12 8:44apm



of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for applicadion to the sums
secured by this Security Instrument, with any excess paid to the enrity lepally entitied
thereto.
B. Borrower promisss to pay all dues and assessments imposed pursuant to the legal
_ instruments creating and governing the BUD.
+C:, I Borrower does not pay PUD dues and assessments when due, then Lender may pay
-, . them, Any amounts disbursed by Lender under this paragraph C shall become additipnal
“;, “debt of Borrower secufed by the Security lnstroment. Unless Borrower and Lender agree to
" 0ther terms of payment, these amounts shall bear imterest from the date of disbursement at
the Note rate aod shall be payable, with interest, upon notice from Lender to Borrower
requestig payment.

BY SIGNING BELOW, Borroswer accepts and agrees to the {erms and provisions contained i tis

PUD Rideg.s, =, . .
—— (Seal (Seal)

-Borrower ERIC L BAUER -Barrower
Seal) * LAA (Seat)
~Borrower NICOLE BAUVER -Borrower
{Seal) {Seal)
-Barrower -Barrawer
{Seal) (Seal)

i '-B_prrbwer y )
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Schedul'e'::‘A-l”'f“ . 143187-0
DESCRIPTION

Lot 287, ¢ ‘PLAT OF SKAG]T HIGHLANDS DIVISION V (PHASE 1), as per plat recorded on
December 21,2006, under Audltor s File No. 200612210067, records of Skagit County, Washington.

Situate in the City of _Mgunt \{er;non, County of Skagit, State of Washington.
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