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Non-HAMP Loan Modlﬁcatlon Agreement

Loan Modification Agreement (“Agreement”) made thls Mas Ol 2012 ( *Effective Date™) between
ROBERT J FUIK Married MARJORIE FUIK (“Borrower’ )and GMAC Mortgage, LLC, Lender/Servicer
or Agent for Lender/Servicer, Mortgage Electronic Registration Systems; Inc. (Mortgagee) amends and
supplements (1) the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘Secunty Instrument”), dated
June 15, 2006 and granted or assigned to Mortgage Electronic Registration Systems, Inc. as mortgagee of
record (solcly as nominee for Lender/Servicer or Agent for Lcndcr/Scrwcer) MERS is orgamzed and
cxisting under the laws of Delaware, and has an address and telephone humber of P.O Box 2026, Flint,
Michigan 48501-2026, (888) 679-MERS, and if applicabie recorded on June 23 2006 with Instrument
Number¥in Book and/or Page Number of the real property records of SKAGIT Countv WA and (2) that
certain promlssorv note (“Note™) dated June 15, 2006 in the original prmc1pal sum of TWO HUNDRED
THIRTY TWO THOUSAND DOLLARS AND ZERO CENTS ($232,000.00) executed by Borrower.
Said Security Instrument covers the real and personal property described in such Security Instrument (the

“Property”) located at 1212 GEORGIA AVENUE ANACORTES WA 98221, which real propeltv }S more
particularly described as follows: .

_ApNY ?5,?4?9_

Borrower acknowledges that “Lender” is the legal holder and the owner, or agent/servicer for the legal o
holder and owner, of the Note and Security Instrument and further acknowledges that if “Lender” traqsfer_s__-----' i
the Notc, as amended by this Agreement, the transferee shall be the “Lender” as defined in this Agreement.
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B Borrower has requested, and Lender has agreed, to extend or rearrange the time and manner of payment of
* -the Note and to extend and carry forward the lien(s) on the Property whether or not created by the Sceurity

- Instrument.

NOW’;_:"Ithérefore, in consideration of the mutual promiscs and agreements contained herein, and other good

and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and intending to
be legally bound, the parties hereto agree as follows (notwithstanding anything to the contrary contained in

the thé or Se'culitvlnstrument)'

1. Borrower acknowledges that as of the Effective Date, the amount pavable under the Note and Security

Instrument (New Prmolpal Balance) is $222.983.28.
2. The Maturity Date 1% Maw 01,2052,

3. Borrower hereby rencws and extends such mdebtedness and promises to pay jointly and severally to
the order of Lender the Principal Balance, consisting of the amount(s) loaned to Borrower by Lender
and any accrucd but uiipaid interest capitalized to date as applicable, along with any other amounts
that may come duc under the termis of the original Note and Sceurity Instrument.

4. Interest will be charged on the unpaid: nion-deferred, “New Principal Balance™ until thc non-deferred
principal has been paid in full.-Borrower promises to pay interest at the rate of 4.625% from May 01,
2012 until I payoff my loan at the. timic ‘when I scll or transfer any interest in my home, refinance the

loan, or when the last scheduled pavment is duc The rate of interest 1 pay will change based upon
Payment Schedule below.

5. Borrower promises to make monthly p:ri_nc'ip'a'l and interest payments of $1.020.44, beginning on June
01, 2012, and continuing thereafter on the same day of cach succeeding month, according to the
Payment Schedule below until all principal and interest.is paid in full. Borrower will make such
paymerts at 3451 Hammond Avenue, Waterloo. lowa, 50702 or at such other place as Lender may
require. The amounts indicated in this paragraph do not include any required escrow pavments for
items such as hazard insurance or property taxes; if such escrow payments are required the monthly
payments will be higher and may change as the amounts required for escrow items change.

If Step Rate: - - o
PAYMENT SCHEDULE
Interest Rate | Interest Rate Monthly | Monthly Total ° Payment Begms Payment
Change Date Principal | Escrow Monthly . On o Ends on
and Payment Payment
Interest | Amount
Payment
Amount L
4.625% May 01, 2012 $1.020.44 $204.71.  [$1.225.15, |June 01,2012 - |May 01, 2052
may adjust | may adjust L LT
periodically | periodically
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6. If on May 01, 2052 (thc “Maturity Date”) Borrower still owes any amounts under the Note and

Security Instrument mcluding any “Deferred Principal Balance™ as provided for in this Agreement
Borrower will pay these amounts mn full on that date.

If “Lender” has not received the full amount of any monthly payment within the grace period proﬁided

for 1n the original Note or as otherwise provided for by law, Borrower will pay a late payment fee to
“Lender” in an amount calculated based on the latc charge percentage provided for in the original
Note, or as otherwise provided for by law, and the monthly payment required under this Agreement,
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with a maximum as provided for in the Note, or otherwisc provided by law. Borrower will pay this
-~ late charge promptly, but only once on each late payment. The late charge is not in lieu of any other
“remedy of Lender. meluding any default remedy.

s the intention of the partics that all liens and security interests described in the Security Instrument

Lare hereby ‘tencwed and extended (if the Maturity Date of the original Note has been changed) until the
indebtedness evidenced by the Note and this Agreement has been fully paid. Lender and Borrower

10.

11

ackno“ledge and agree that such renewal, amendment, modification, rearrangement or extension (if
appllcable) shalI ih.no manner affect or impair the Notc or lichs and sccurity interests securing samc,
the purposc of this Agreement being simply to modify, amend, rearrange, or extend (if applicable) the
timc and the manner of*: payment of the Note and indebtedness evidenced thereby, and to carry forward
all licns and security mnterests securing the Note, which are expressly acknowledged by Borrower to be
valid and subsls_tmg,___and in“full force and effect so as to fully secure the payment of the Note.

If all or any part of the Property or any interest in it is sold or transferred {or if Borrower is not a
natural person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior
written consent, Lender may, at its option, requirc immediate payment in full of att sums secured by
the Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by applicable law, Tf Lenidet exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not lcss than 30 days from the daic the notice is
delivered or mailed within which Borrower must pay all sums sccured by this Security Instrument. If
Borrower fails to pay these sums priorto the expiration of this period, Lender may invoke any
remedics permitted by the Security Instrument without further notice or demand on Borrower. For
purposes of this paragraph, "interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement the intent of which 1s transfer of title
by Borrower at a future date to a purchaser

As amended hereby, the provisions of the Note and. Sccum}= Ihstrument shall continue in full force and
effect, and the Borrower acknowledges and reafﬁmls Borrower s liability to Lender thereunder. In the
event of any inconsistency between this Agreement and the terms of the Note and Security Instrument,
this Agreement shall govern. Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and Security Instrument. Except as otherwise
specifically provided in this Agreement, the Note and Security. [nstrument will remain unchanged, and
Borrower and Lender will be bound by, and comply with, all of the terms and provisions thereof, as
amended by this Agreement, including but not limited to, in the case¢ of the Borrower, the obligation to
pay items such as taxcs, insurance premiums or escrow items, as applicable.” Any default by
Borrower in the performance of its obligations herein contained shall constitute a default under the
Note and Sceurity Instrument, and shall allow Lender to exercise all of 1ts remedles sct forth in said
Security Instrument. : :

Lender does not. by its execution of this Agreement, waive any rights it may havc__égainst any person
not a party hereto. This Agreement may be executed in multiple counterparts, each of which shall
constitute an original instrument, but all of which shall constitute one and the same Agreement

EACH OF THE BORROWER AND THE LENDER ACKNOWLEDGE THAT NO ,
REPRESENTATIONS, AGREEMENTS OR PROMISES WERE MADE BY THE OTHER-.-: L
PARTY OR ANY OF ITS REPRESENTATIVES OTHER THAN THOSE REPRESENTATIONS, -

AGREEMENTS OR PROMISES SPECIFICALLY CONTAINED HEREIN. THIS AGREEMENT, -
AND THE NOTE AND SECURITY INSTRUMENT (AS AMENDED HEREBY) SETS FORTH- .-~ <
THE ENTIRE UNDERSTANDING BETWEEN THE PARTIES. THERE ARE NO UNWRITTEN -

AGREEMENTS BETWEEN THE PARTIES.
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. Executed effective as of the day and vear first above written.

5}24/2 W M/ NG 220

“Daie ROBERT ) FUIK ’ '

Daic

Date

BORROWER ACKNOWLEDGMENT _ .

State of | ' - (—\
County of 5\/\\0{ G

On this J%a} of Y Yo BC‘\Bbcfore me, the undersigned, a Notary Public in and for said county and state,
personally appcared ROBERT J FUIK MARJORIE FUIK ;-personally known to me or identified to my satisfaction to
be the person(s) who executed the within instrument; and they duly acknowledged that said instrument is their act and

deed, and that they, being authorized to do so, executed and delnvered sald instrument for the purposes therein
contamed. .

Witness my hand and official seal.
iy,
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e Mortgage Electronic Registration Systems, Inc- Nominee for Lender

Date: {(8//[6}_—

LENDER ACKNOWLEDGMENT

State of IOWA
County of U\_m

Svstems, Inc- Nommee for Lender, said mstru_ment is the act and deed of said entity, and that they, being authorized
to do so, executed and delivered said instrument for the purposes therein contained.

Witness my hand and official seal.

Notary Public - oo
ary Fublc: - ) ~0e | OAKLEY ETTER
My Commission Expires: _ |z =} COMMISSION NO. 772708
e . ol MY COMMISSION EXPIRES
TOWA April 24, 2015
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