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s DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined m Sections
3, 11,1318, 20and 21. Certain rules regarding the usage of words used in this document are also provided

Wa3048 mzd xml

“in Sectxon 16

(A}~ "Secunty Instrument" means this document, which 13 dated AUGUST 9, 2012 , together
with all Riders to Hhisg, d.acument

(B) "Borrower"s - GREGG MONROE FLINT AND DONNA LEE FLINT,
TRUSTEES OF THE FLINT FAMILY LIVING TRUST, DATED MARCH 20,
201¢ .

Borrower is the trustor uuder its Secunty Instrument.
(C) "Lender" s PEOPLES BANK

Lender 15 a WASHINGTQN CORPORATION organized
and exsttag under the laws of : WASHINGTON .
Lender’s address1s P.O. BOX. 233 , LYNDEN, WASHINGTON 98264

(D) "Trustee'is GUARDIAN NORTHWEST TITLE ; 1301 B RIVERSIDE
DR., MOUNT VERNON, WA. 98273"

(E) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 15
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and exasting under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F)  “Note" means the promissory note signed by Borfower and dated AUGUST 9, 2012

The Note states that Borrower owes Lender  TWO  HUNDRED THIRTY-SIX THOUSAND TWO
HUNDRED FIFTY AMND 00/100 Dollars.(U.5,. $ 236,250.00 } plus mterest.
Borrower has promised to pay this debt in regular Periodic- Pa.ymems and to-pay the debt m full not later than
MARRCH 1, 2043

(G) "Property” means the property that is described below under the headmg "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus mterest a.ny prepaymeﬂt charges and late charges
due under the Note, and all sums due under this Secunty Instrument, plus mterest
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: (I)':. . "Riders" means all Riders to this Secunty Instrument that are executed by Borrower. The following

Rld.el'S are: to be executed by Borrower [check box as applicable}:

_ E] =Ad1ustable Rate Rider Planned Unit Development Rider
-]  Balloon Rider (] Biweeckly Payment Rider

] .14 Family Rider [0 Second Home Rider

+[[] Condominium Rider Other(s) [specify] Trur?dt Rider

Construction Rider

() "Applicable’ Law" rieans-all controlling applicable federal, state and local statutes, regulanoms,
ordinances and admm.tstranve rules:and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions..

(K) "Community Association Dues Fees, and Assessments" means all dues, fees, assessments and other
charges that are mmposed on: Borrower or the Property by a condominium associatnon, homeowners
agsociation or simular orgamzation.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction ongmated by
check, draft, or similar paper mstrument which is initiated through an electronic terminal, telephomic
mstrument, complter, or magnetic tipe'so a5 to order, mstruct, or authorize a financial institution to debit
or credit an account, Such term mcludes but is not imited to, pomt-of-sale transfers, antomated teller
machine tragsactions, transfers mitiated by telephong, wire transfers, and automated clearinghouse transfers.
(M) "Escrow Items" means those stems that are described in Section 3.

(N) "Miscellaneous Proceeds” means any cotpensation, settlement, award of damages, or proceeds pad
by any third party (other than insurance proceeds paid underthe coverages described m Section 5) for: (1)
damage to, or destrucuon of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; of (iv) mmreprcsentauons of, or omissions as to, the
value and/or condition of the Property.

(0) "Morigage Insurance" means insurance protecnng I_.ender agamst the nonpayment of, or default on,
the Loan.

() "Periodic Payment" means the regulaily schedulecl amount due for, (1} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Insirument. ; g

() "RESPA" means the Real Estate Settlement Procedures. Act (12-U.8.C. §2601 et seq.) and uts
implementing regulation, Regulation X (24 C.F.R, Part 3500}, as they might be dmended from time o time, or
any additional or successor legislation or regulation that governs the same subject atter . As used m this Security
Instrument, "RESPA" refers to afl requirernents and restrictions that are imposed in regard to a "federally related
morigage loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken:_;tiﬂe to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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" TRANSFER OF RIGHTS IN THE PROPERTY

: The beneflm}ary of this Security Instrument is MERS (solely as nominee for Lender and Lepder's successors
-, and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (1) the
repaynient of the, Loan, and all renewals, extensions and modifications of the Note; and (u) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the followmg described

property located in.-ﬁlg._ -
COUNTY of SKAGIT
[Typc of Recordmg Iunsdxcuon] [Mame of Recording Junsdiction]
LoT iz, *» PLAT OF MONTREAUX, PHASE 1", AS PER PLAT RECORDED

ON JULY 23,2007, UNDER AUDITOR’ S FILE NO. 200707230124,
RECORDS OF" SKAGIT ‘COUNTY, WASHINGTON.
AP.N.: 4935- OGO 012 0000 (P126405)

which currently has the addressof -+ © 4229 SYCAMORE COURT
’ : {Stl'bet]
MOUNT VERNON Washmgton .. 98274 {"Property Address"):

[City) T “  |Zip Code]

TOGETHER WITH all the improvements now ot hereaftcr crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property..-All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is rcferred to m ths Secunty Instrument as the

"Property.” Borrower understands and agrees that MERS holds only legal title to the mterests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomimnee
for Lender and Lender's successors and assigns) has the tight: to exercise- any or all of those interests,
meluding, but not lmmted to, the right to foreclose and sell the Property; and 1o take auy action required of
Lender meluding, but not Luuted to, releasing and canceling this Security Insmmwnt

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property 1s unencutibered, except.for encumbrances
of record. Borrower warrants and willi defend generally the title to the Property agamst a.u clam:ls and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun—umform
covenants with fimued variations by junsdiction to constitute a uniform security mstrumeﬂt covermg real

property.
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< UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows-

s : *,Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
. . Borrowgr shall pay when due the principal of, and mnterest on, the debt evidenced by the Note and any
. prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

“-pursnant 1o Section 3. Payments due under the Note and this Security Instrument shall be made m U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Sectirity Instrument 1 i returned to Lender unpaid, Lender may require that any or all subseguent payments
due under thé-Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender- (a). cash_ (b) money order; (c) cernfied check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an mstrtution whose deposits are msured by a federal agency,
mstrumentality, or entity; of (d) Electrome Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may, b demgnated by Lender m accordance with the notice provisions in Secton 15.
Lender may return any payment or partial payment 1f the payment or partial payments are insufficient to
bring the Loan current: Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partzal
payments m the future, byt Lénder i not obligated to apply such payments at the tune such payments are
accepled. If each Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay interest
on unappited funds. Lender mayhold such unapphed funds until Borrower makes payment to bring the Loan
current. If Borrower does not do'so withiri a reasonable penod of time, Lender shall etther apply such funds
or return them to Borrower. If not apptied eartier, such funds will be applied to the outstanding principal
balance under the Note immediately prior-to foreciosure. No offset or claim which Borrower might have
now or m the future agamst Lender shall religve Borrower from making payments due under the Note and
this Security Instrument or perfornung the tovenants and agreements secured by this Securiry Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) mterest due
under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment m the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Periodic Payment which inchides a
sufficient amount io pay any late charge due, the payment may be applied 1o the dehnquent payment and the
late charge. If more than one Periodic Payment 1s outstanding, Eender may, apply any payment recetved from
Borrower to the repayment of the Periodic Payments if, and to. the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is apﬁlibc'l to the-fiill- payment of one or more
Pertodic Payments, such excess may be applied to any late charges due.’ Volu.ntary prepayments shall be
applied first to any prepayment charges and then as described m the Note;

Any applhcation of payments, msurance proceeds, or Miscellaneous Proceeds to pnrcipal due under
the Note shall not extend or postpone the due date, or change the amounit, of the Periodie’ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid 1n full, a sum {the "Funds") to provide for, payment. of amounts due
for: (a) taxes and assessments and other rtems which can attain priority over this Secunty Instrument as alien
or encumbrance on the Property; () leasehold payments or ground rents onihe Propcrty, i any; ()
premiums for any and all insurance required by Lender under Sechon 5; and (d} Mottgage -Insurance
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premiums, if any, or any sums payable by Borrower to Lender 1n lieu of the payment of Mortgage Insurance

* premiums in accordance with the provisions of Section 10. These ttems are called "Hscrow Items.” At

. origination or at any time during the term of the Loan, Lender may require that Community Association

*. Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
‘be ap Bscrow Item. Borrower sball promptly furmish to Lender all notices of amounts to be paid under this
Section:” Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pdy the Funds for' any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Bosrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furmish to Lender
recespts evidencing such payment within such time pertod as Lender may requme. Borrower's obligation to
make such payments and to. provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Secutity Instrumient, as the phrase "covenant and agreement” is used m Sectton 9. If
Botrower is obligated 1o pay Escrow. Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Fscrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated undéer Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all ‘Esgrow Irems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower: shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any tune, r;ollect and hold Funds m an amount (a) sufficient to permut Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall esttmadte the amount of Funds due on the basis of current data and
Teasonable estimates of expenditures of fii@u're Bscrow Items or otherwise 1 accordance with Applicable Law.

The Funds shall be held in an instimition whose deposits are msured by a federal agency,
instromentality, or ennity (including Lender; if Lender 1s an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to-pay the Escrow Itemns no later than the time
spectfied under RESPA. Lender shall not charge Borrower "'f_or_ holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pernnts Lender to make stwch 'a charge: Enless an agreement 1s made in wrihng
or Applicable Law requires interest to be paid on the Funds, Lender shalt not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can-agres'in wntmg, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without r.‘.harge an a.nnual accounting of the Funds
as required by RESPA,

If there is a swrplus of Funds held in escrow, as defmed under. RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there 18 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notufy Borrower as requuwed by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but mn po more than 12
monthly payments. I there is a deficiency of Funds held in escrow, as defined underRESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but m no more than 12 monthly payments.~

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, chaxges fmes and 1mposmons
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
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-g‘rv;_ioimd rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
+ the extent that these items are Escrow Items, Borrower shall pay them m the manner provided in Section 3.
L Borrower shall promptly discharge any lien which has prionty over this Security Instrument urless
" Borrower: ()-agrees n writing to the payment of the obligation secured by the lien in 2 manger acceptable
"1, Lcnder, ‘but only so long as Borrower is performung such agreement; (b) contests the lien in good faith
by, or.defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
preventthe enforcement of the lien while those proceedings are pending, bur only untit such proceedings are
conchuded; or{c) secures from the holder of the lien an agreernent satisfactory to Lender subordinatng the
lien to this Secunty Instru.ment If Lender determines that any part of the Property is subject to a lien which
can attain priority. over this Secunty Instrument, Lender may give Borrower a notice idennfymg the lien.
Within 10 days of the date-on-which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above 1n this Section 4.

Lender may. require-Borfower to pay 2 one-time charge for a real estate tax venficaton and/or
Teporting service used by Lender'in connection with this Loan.

5. Property Insyrance. Borrower shall keep the improvements now existing or hereafler erected
on the Property insured against Toss by fire, hazards mcluded within the term "extended coverage, " and any
other hazards includmg, byt not hmltsd {o, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained, in the amounts (including deductible levels) and for the periods that
Lender requires, What Lendsr requires pu.muant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the msnrance shall be chosen by Bommower subject to Lender's
right 10 disapprove Borrower' s choice; which right shall not be exercised unreasonably. Lender may require
Borrower to pay, m connection with this Loan, either: (a) a one-time charge for flood zone determination,
certfication and tracking services; or (b) 2 one-lime charge for flood zone determunation and certification
services and subsequent charges each time remappmngs or similar changes occur which reasonably might
affect such determination or certification. “Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency i in connection with the review of any flood zone
determination resulting from an oection by Borrower. ’ .

If Borrower fails to maintam any of the coverages, descnbed above, Lender may obtam msurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but rught or might not
protect Borrower, Borrower's equaty in the Property, or the contents 6f the Property, against any risk, hazard
or hability and mught provide greater or lesser coverage than'was previously m effect. Borrower
acknowledges that the cost of the insurance coverage so obtamed might significantly exceed the cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instr;iniént “These amounts shall bear mterest
at the Note rate from the date of disbursement and shall be payable w:r,h such mterest upon notice from
Lender to Borrower requesting payment.

All msurance pohicies required by Lender and renewals of such pohc;les shall be subject 1o Lender's
nght to disapprove such policies, shall include a standard mortgage clause;. and .shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold ‘the: polxmes and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of msurance coverage, not otherwase Iequired: by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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7 .-=In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
* may make "proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
. In wntmg, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
- be apphed to réstotation or repait of the Property, if the restoration or repair 15 economically feasible and
Lender's secunty 15 not lessened. During such repair and restoration period, Lender shall have the right to
hold such msurance proceeds until Lender has had an opportumty to inspect such Property to ensure the work
has beeii completed to. Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disbyrse proceeds for the repairs and restoration 1 a single payment or in a series of progress
payments as the ‘work i$.completed. Unless an agreement is made in writing or Applhcable Law requires
interest to be paid on ‘such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceéeds. ‘Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the scle obfigation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphed o the sums'secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such wsurance proceeds shall be applied 10 the order provided for m Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a cl__zum then Lender may negotiate and settle the claum. The 30-day pertod will
begin when the notice 15 given. In either event or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby asmgns ip Lender (a) Borrower's nghts to any insurance proceeds 1n an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's
rights {other than the right te any refund- ‘of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such-rights are applicable to the coverage of the Property. Lender
may use the surance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or.ziot then due.

6. Occupancy. Borrower shall occupy; establish, and use the Property as Borrower's principal
residence within 60 days after the execunon of this Security Inswument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not-be unreasopably withheld, or unless extenuatmg
circumstances exast which are beyond Borrower's comIol o

7. Preservation, Maintenance and Protection of the Praperty Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to déteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borroiver shall mamtam the Propcrty m order
prevent the Property from deteriorating or decreasing m value due to its.condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economuically. feasiblé, Bortower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance ot condemnation proceeds
are paid in connection with damage to, or the taking of, the Property; Borrower shall be responsible for
reparing or restoring the Property only if Lender has released proceeds for such ‘purpeses. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as
the work is completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the complenen of such repait orTestoration.

Lender or its agent may make reasonable entnies upon and inspections of:the Property -If it has
reasonable cause, Lender may mspect the interior of the improvements on the Property:” Lender shall give
Borrower notice at the tune of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be m default if, during the Loan application
process, :Borrower or any persons or entiies acting at the dmection of Borrower or with Borrower's
- knowledge or consent gave materially false, musleading, or maccurate mformation or statements to Lender
*, (or failed to provide Lender with matenal mformation) in connection with the Loan. Material representanons

‘include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
- %" Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fauls to, perform the covenants and agreernents contained in this Security Instrument, (b) there
is a legal proceeding that mught significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such-as a proceeding in bankruptcy, probate, for condemnation or forferure, for
enforcement of a ltefi which: may attain pnonty over this Secunity Instrument or to enforce laws or
regulations), or (c) Bortower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o1 appropriate .to protect Lender's mierest in the Property and rights under this Security
Instrument, mcluding prutectmg and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions cag include, but are not limited to: (2) paymg any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect 1ts interest in.the Property and/or nights under this Security Instrament, includimg its secured
postiion. in a bankruptcy proceeding.” Securmng the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, rtplace or board up doors and windows, dramn water from pipes,
eliminate building or other code’ woianons ‘or-dangerous conditions, and have utifites turned on or off.
Although Lender may take action umder this Section 9, Lender does not have to do so and 15 not under any
duty or obligation to do so. Itis agreed that Lcnder incurs no liability for not taking any or all actions
authonzed under this Section 9.

Any amounts disbursed by Lender under t]:us Section 9 shall become additional debt of Borrower
secured by this Secuntty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such, mterest, upon notice from Lender to Borrower requesting
payment.

If this Secunty Instrument is on a leasehold, BorroWer sha.u comply with all the provisions of the lease.
Borrower shall not surrender the leasebold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and 1hie fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loun,
Borrower shall pay the premiums required to mamtam the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to bé-avalable frofi the mortgage insurer that
previously provided such insurance and Borrower was required to make separatelydesignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously m effect, at a cost substantally equivaleat to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate tmortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that werse due when thie insurance
coverage ceased to be i effect. Lender will accept, use and retam these payments as a mon-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact
that the Loan is ultimately paid 1 full, and Lender shall not be required to pay Borrower any interest or
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_ ea_ming_s on such loss reserve. Lender can no longer requure loss reserve payments if Mortgage Insurance
" -toverage (in the amount and for the period that Lender requires) provided by an msurer sefected by Lender
. | agan béco'mes avalable, is obtained, and Lender requires separately designated payments toward the
'premxums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required o make separately designated payments toward the premiums for Mortgage
Iusurance Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
a non-réfundable 16ss.reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providmg for such termination or unhi termination 1s
required by Applicable Law. Nothing m this Section 10 affects Borrower's obligation to pay mterest at the
rate provided in‘the Note':

Mortgage lnsurance reimburses Lender (or any entity that purchases the Note) for certan losses it may
mcur 1f Borrower does not Tepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers _evalﬁa;g'ﬁ;cir total risk on all such insurance m force from time to time, and may
enter into agreements with ather parties that share or modify their risk, or reduce losses. These agreements
are on ternas and condifions that are satisfactory to the mortgage insurer and the other party (or partes) to
these agreements. These agreements may. Tequire the mortgage insurer to make payments using any source
of funds that the morngage. msurer may Bave available (which may include funds obtaned from Mortgage
Insurance premiums}.

As a result of these agreements Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate ‘of any. of the.foregoing, may recewve (directly or indirectly) amounts that
derive from (or might be characterized. as) a'portiop of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes g share of the insurer's nisk 1n exchange for a share of the premmms
paid to the insurer, the arrangement is often tefmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not-entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, 1o have the Morigage Insurance terminated automatically, and/or to recefve a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture All NIISCB].IBIIEOUS Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sha.ll be apphed to-restoration or repair of
the Property, if the restoration or repair is economcally feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
untl Lender has had an opportuntty to mspect such Property to ensure the work-has been completed to
Lender's sansfaction, provided that such inspection shall be undertaken promptly. Lénder may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as thie work 1s completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earmings on-such Miscellaneous
Proceeds. 1f the restoration or repair is not econorucally feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumernit, whether or not
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then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
# .order provided for i Section 2.
. Ii the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
~, “shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
“if any; paid to Borrower.

In the-event of a partial taking, destuction, or loss in value of the Property in which the fair market
valie of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amoiint of the sums secured by this Secursty Instrument immediately before the partial taking,
destruction, orloss’i ‘In value, unless Borrower and Lender otherwise agree in wrting, the sums secured by
this Security Insu*ument shall be reduced by the amount of the Miscellaneous Proceeds muluphed by the
following fraction:(a) the total amount of the sums secured mmediately before the partial taking,
destruction, or loss m.Vvalue divided by (b) the fair market value of the Property immediately before the
partial taking, destriction,.of 1oss in value. Any balance shall be paid to Borrower.

In the event of a partrl takmg, destruction, or loss 1 value of the Property m which the fair market
value of the Property immediately before the partial taking, destruction, or loss m value is less than the
amount of the sums secured nnmedlarely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in'wnnng, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 1s given, Lender 15 authorzed to collect and
apply the Miscellaneous Proceeds either to' restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposing Party™ means the third party that owes
Borrower Miscellaneous Proceeds or the: party against whom Borrower has a2 right of achion 1n regard to
Miscellaneous Proceeds.

Borrower shall be in default if any acuon or proceeding; whether civil or criminal, 15 begun that, m
Lender's judgment, could result in forfeiture of the Property, or other material impairment of Lender's
mterest in the Property or rights under this Secunty Instrument. - Bomower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by rausmg the action or procesdmg to be
dismissed with a ruling that, in Lender's judgment, prccludes forfeiture of the Property or other material
mmparrment of Lender's interest in the Property or nghté under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the meatrment of: Lender s mterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoranon or repau' of the Propcrty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. “Extension of the time for
payment or modification of amortization of the sums secured by this Secunty nstrument granted by Lender
to Borrower or any Successor in Inierest of Borrower shall not operate 1o release the hability of Borrower
or any Successors i Interest of Borrower. Lender shall not be required to commencs procecdings aganst
any Successor in Interest of Borrower or to refuse to extend time for payment-or otherwise modify
amortization of the sums secured by this Secunty Instument by reason of any démand made by the ongmal
Borrower or any Successors in Interest of Borrower Any forbearance by Lender in exefcising any right or
remedy including, without hrmitation, Lender's acceptance of payments from third persoms, entines or
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Successors i Interest of Borrower or in amounts less than the amount then due, shall not be a wawver of or
* preclude the exercise of any right or remedy.
DL 13. ‘Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and hability shall be joint and several. However, any Borrower who
' ‘co-sigfis this Secunty Instrument but does not execute the Note (a "co-signer™): (a) is co-sigmng this Security
Instrument only to mortgage, grant and convey the co-signer's mterest in the Property untder the terms of this
Security Instrument; ¢b) is not personally obligated to pay the sums secured by thus Security Instrument; and
{c) agrees thét Lender and any other Bormrower can agree io extend, modify, forbear or make any
aocommodanans wu:h rega.rd to the terms of this Secunity Instrument or the Note without the co-signer's
consent.

Subject tothe prov1s1ons of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this“Security Instrument m writing, and is approved by Lender, shall obtamn all of
Borrower's rights and beneﬁrs under this Security Instrument. Borrower shall not be released from
Borrower's obligations and habﬂ:ty under this Security Instrument unless Lender agrees to such release m
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors.and assignis of Lender.

14. Loan Chargm. Lénder'may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest mn the Property and rights under this
Security Instrament, including; but pot-limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority mn this Security Instrument to charge a specific
fee to Borrower shall not be construed-as-a prohibitien on the charging of such fee. Lender may not charge
fees that are expressly prolubrted by this Security Insttument or by Applicable Law.

If the Loan 15 subject to a law which sefs maximum loan charges, and that law 15 finally interpreted
s0 that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied lirrats, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permuatied limut; and (b) any suros already coilected from Borrower wiuch exceeded permatted
limits will be refunded o Borrower. Lender may choose to- take this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower.” If 2 refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 13
provided for under the Note). Borrower's acceptaﬁqg of .any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i connectipn with this Security Instrument
must be 1 wnting. Any notice to Borrower in connection with this Security, Instrument shall be deemed to
have been grven to Borrower when mailed by first class mail or when acrually delivered to Borrower's notice
address 1f sent by other means. Notice to any one Borrower shall.constitite Hotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ‘the P__roperty Address unless
Borrower has designated a substitute notice address by notice to Lendér.. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repomng Borrower's change
of address, then Borrower shall only report a change of address through that specified procédure. There may
be only one designated notice address under this Secunty Instriument at any one tmie,~Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herem unless
Lender has designated another address by nonce to Bormower. Any notice m conection wath this Security
Instrument shall not be deemed to have been given to Lender until actually recetved by Lender: If any notice
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" required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
il satisfy the corresponding requirement under this Security Instrument.
D 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
-, governedby federal law and the law of the jursdicnon i which the Property 1s located. Al rights and
“obligations contained m this Security Instrument are subject to any requrements and limitations of
Appllcable Law." Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
mught be s:lent but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note confhets with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without, the confhicting provision.

As used in this" Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words m the singular shall mean and
inchede the plural and vmc versa and (c) the word "may" gives sole discrehon without any gbligation to take
any action.

17. Borrower's Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thus Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, mcluding, but not lIunited
10, those beneficial interests transferred in 2 bond for deed, coniract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properiy or any Interest m the Property is sold or transferred (or if Borrower
15 pot a natural person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require 1mmeclla£e payment m full of all sums secured by this Security
Instrument. However, this option shall not’ be exercised by Lender if such exercise 15 prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the netice 1s given 1n accordance with Section 15
within which Borrower must pay all sums secured by this Security- Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvoke any remedies permutted by this Securty
Instrument without further notice or demand on Bortower. :

19. Borrower's Right to Reinsiate After Accelerauon. If Borrower meets certain condifions,
Borrower shall have the right to have enforcement of this-Security, Instrument discontinued at any tune prior
to the earliest of: (a) five days before sale of the Property pursuari to any power of sale contamed m this
Secuority Instrument; (b) such other period as Applicable Law m;.ight speci.fy_:fo_; the termination of Borrower's
right to remstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this'Secutity Tnstrument and the Note
as 1f 1o acceleraton had occurred; (b} cures any default of any other covénarts or agreements (c) pays all
expenses incurred in enforcing this Securrty Instrument, including, but not lmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} takes such-action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under thys  Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall contmie anchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one.or more. of the following
forms, as selected by Lender: (2) cash; (b) money order; (¢} cerified check, bank-check, treasurer's check
or cashier's check, provided any such check is drawn upon an mnsttution whose deposits”ar¢ msured by a
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'federal "agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon remstatement by
" +'Borrower, this Securtty Instrument and obligations secured hereby shall remam fully effective as if no
Ll accelera!:ton had occurred. However, this right to rejnstate shall not apply mn the case of accelerahon under

s Sectton 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
m the ' Note {fogether with this Security Instrument) can be sold one or more tmes without prior notice to
Borroswer. ‘A sale might result in a change in the entity (known as the "Loan Servicer” } that collects Peniodac
Payments due under the Note and this Secunity Instrument and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also mmght be one or more
changes of the Loan Smcer unrelated to a sale of the Note. If there is 4 change of the Loan Servicer,
Borrower will be given writtén notice of the change which will state the name and address of the new Loan
Servicer, the address-fo. which payments should be made and any other information RESPA requires in
connection with a-notice of transfer of servicing. If the Note 15 sold and thereafter the Loan 18 serviced by
a Loan Servicer other than: the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless-otherwise provided by the Note purchaser,

Neither Borrower nor. Lender may commence, join, or be joined to any judicial acton (as either an
mdvidual Ingant or the member of aclass) that anses from the other party's actions purswant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Botrower.or Lender has nottfied the other party (with such notice given
1 compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
2 reasonable period after the giving of such notice to'take corrective action, If Applicable Law provides a
ume period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. - The notice of acceleration and opportunity 1o cure gwven o
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to sansfy the notice and opportunity. to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectmn 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances,. pollutants or wastes by Environmental aw and the
following substances: gasolne, kexosene, other flammable or toxic petroleum products, toxc pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means federal laws and laws of the Junscltcnnn where the Property is located that relate
to health, safety or enviconmental protection; (¢) "Environmental Cleanup” includes any response action,
retnedeal action, or removal action, as defined in Environments] Law; and ¢d¥an "Environmenta! Condition®
means a condition that can cause, contrtbute to, o1 otherwise Figger.an Envtronmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal; storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in thé Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property (a) that 15 m violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due'to the presenice, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propeity. ‘The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantmes of Hazardous
Substances that are generally recognized to be appropriate to normal residential ‘uses and to ma.mtenance of
the Property (including, but not limited to, hazardous substances 1 consumer products) o

Borrower shall promptly give Lender written notice of (a) any investigation, clarn, demaud lawsuit
or other action by any governmental or regulatory agency or private party involving the Pmperty and 20y
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Hazardous Substance or Environmental Iaw of which Borrower has actial knowledge, (b} any Environmental
" Condition, including but not lisited to, any spilling, leaking, discharge, Telease or threat of release of any
. Hazardous Substance, and () any condron caused by the presence, use or release of a Hazardous Substance
'-_=_wh1ch adversely affects the value of the Property. If Borrower learns, or 1s notified by any governmental
or regulau)ry autbnnty, or any private party, that any removal or other remediation of any Hazardous
Substance, affecung the Property is necessary, Borrower shall promptly take all necessary remedial actions
mn accordance with’ Enviconmental Law. Nothing heremn shall create any obligation on Lender for an
Environmental’ Cleanup

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; _Remechﬁ Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and {d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Secority Instrument and sale of the Property at public anction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the’ non-exnstence of a default or any other defense of Borrower
to acceleration and sale, and any other miatters required to be included in the notice by Applicable Law.
If the default is not cured on or béfore the date specified in the notice, Lender at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurred-in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the fime reqmred by Applicable Law and after
publication of the notice of sale, Trusiee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms. designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property
for a period or periods permitted by Applicable Law by public anncuncement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed ot implied. The recitals in the Trustee's deed shall be prima facje evidence of
the truth of the statements made therein, Trustee shall apply the proceeds of thesale in the following
order: {a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which theé sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument. and.ail_notés evidencing
debt secured by this Secunty Instrument to Trustee. Trustes shall reconvey the Property without warranty

DocMsgIc EFormis ",
WWW. docmag.'c [T 8

WASHINGTON—-Single Family
Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01 Page 16 of 17

e WABAN
2012081740

Skagit County Auditor
8/14/2012 Page 15 of 28 3:15PM

2439 pd:8/9/12 17:15



t the Person or persons legally entitled to 1t. Such person or persons shall pay any recordation costs and
+ .the Trustee's fee for prepanng the reconveyance.
D 24. " Substitute Trustee. In accordance with Apphcable Law, Lender may from ume to time appomnt
. 4 SUCCEssOr trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
“-Properly, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Apphcable Law.
© 25, Useof Property. The Property 1s not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs 1
any actiont or pmceedmg 1o construe or enforce any term of this Security Instument. The term "attorneys'
fees,” whenmever used W this Security Instrument, shall include without lamstafion attorneys' fees meurrad
by Lender ifl any baukruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TQ LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE
NOT ENFORC:E&BLE UNDER WASHINGTON LAW.

BY SIGNING BELQW,_-; Borrc‘i}.vei" accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with tt.

" : . (Seal)
,  -Bommower DONNA LEE FLINT, -Borrower
TRUSTEE OF THE FLINT FAMTITY TRUSTEE OF THE FLINT FAMILY
LIVING TRUST, DATED MARCH. 20 LIVING TRUST, DATED MARCH
2010 20,2010
(Seal) . [ (Seal)
-Borrower e . -Borrgwer
(Seal) T e (Seal)
-Borrower S -Borrower
Witness: Witness:
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Form 3048 1101 T e 6 of 17 www. docmagie. o

i IIMMMHIJIIWIIIWIHIWW

20814005
2439 Skagit County Auditor

2439 pd:B/9M2 17:15
B/14/2012 Page 18 of 28 316PM




ACIG\TOWLEDGEI\'IENT PERSONAL REPRESENTATIVE, GUARDIAN, TRUSTEE

STATE OF WASHIN TON )
County of L o )ss.

On this _\éﬂay of aj’péfsdhﬁl_l}* appeared Greeg Monroe Flint and Donna Lee
Flint _ to me known to be the individual s_described in and who executed the within and
foregoing instrument, and on oath stated that - they  were authorized to execute the
instrument and acknowledges it as the “trustees  of the __ Flint Family Living Trust, Dated
March 20, 2010___ to be the free and voluntary act of such party for the uses and purposes
mentioned in the instrument.

GIVEN under my hand and official seal r&e:d&y amir= y;éar last above written

Notary Public in and for the State of Washin ton,;;__r.ésia’ingh_f._am_mm___

My appointment expires: __ 2y “O% ~ |

STATE OF WASHINGTON

NOTARYPUBLKJ

KAREN ALDERSON |
My Appainimen! Expires Mar 28, 2018 I

L gm jﬂllﬂﬂﬂ
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SPACE ABOVE FOR RECORDERS USE

INTER VIVOS REVOCABLE TRUST RIDER

Loan Number: 6008395
DEFINITIONS USED lN T}HS RIDER

(A) "Revocable Trust." - 'I’HE FLINT FAMILY LIVING TRUST, DATED
MARCH 20, 2010 ST e

(B) "Revocable Trust Trustee(s).” GREGG MONROE FLINT, DONNA LEE FLINT
wrustee(s) of the Revocable Trust. ' .

(C) "Revocable Trust Setflor(s).” GREGG MQNR«iSE"--_FLINT, DONNA LEE FLINT
seftlor(s) of the Revocable Trust. e s

(D) "Lender,” PEOPLES BANK, A WASHINGTON ‘CORPORATION

(E) "Security Instrument.” The Mortgage, Deed of Tru_s'_t, ‘or Secur-ity;Deed and any niders thereto of
the same date as the Bader given to secure the Note to the Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other matiral persons
signing such Note and covenng the Property (as defined below). :

{F) "Property." The property described m the Securily Instmmel_it a'nd locatéd at:
4229 SYCAMORE COURT, MOUNT VERNON, WASHINGTON 98274

{Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this  © © 9 th- s day of

AUGUST, 2012 , and is incorporated wnto and shal] be deemed to amend
and supplement the Security Instrument.

ADDITIONAL COVENANTS. In additon to the covenants and agreements made in the Secunty
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and.. the Lender fu.rthcr
covenant and agree as follows: :

iINTER VIVOS REVOCABLE TRUST RIDER Doclo!’ag!cﬂﬁmms:

IVRTR2 ADR 07/13/12 Page 1 of 3 www.docmagie com .~
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A, INTER VIVOS REVOCABLE TRUST

e CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)
..o The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full gile to the Property as trustee(s).
7 _.The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of WASHINGTON 3 () the trust instruroent
creating the Revogable Trust is in full force and effect and there are no amendments or other modifications
to the trust mstriment affécting the revocability of the Revocable Trust; (iii) the Property is located 1n the
state of WASHINGTORN - ; (1v) the Revocable Trust Trustee(s) have full power
and authonty.as trustee(s) under the trust instrument creatmg the Revocable Trust and under gpplicable law
1o execute the Security Instrument, including thus Rider; (v) the Revocable Trust Trustee(s) have executed
the Secunty Instrument, pcludipg this Rider, on behalf of the Revocable Trust; (v1) the Revocable Trust
Settlor(s) have executed-the.Security, Jnstrument, including this Rider, acknowledging all of the terms and
condytions contaned therein and agreeing to be bound thereby; (vii) only the Revocable Trust Setflor(s) and
the Revocablie Trust Trustes(s) may:hold any power of direction. over the Revocable Trust; (vit) only the
Revocable Trust Settlor{s)y hold the‘power to direct the Trustea(s) 1a the management of the Property; {ix)
only the Revocable Trust Settlor(s) hold the f?nwerr of revocaton over the Revocable Trust; and () the
Revocable Trust Trustee(s) bavenot bieen hotified of the existence or assertion of any hen, encumbrance or
claim against any beneficial interest in; or transfer of all or any porion of any beneficial interest m or powers
of direction over the Revocable Trilst Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust. " - F

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR. BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

‘The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notce or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or thé Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over the ' Revecable Trust, or botk, or of any change
in the trustee(s) of the Revocable Trust (whether such cliange is temporary or permanent), or of any chanpge
in the occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by
operation of law or otherwise) of any bereficial interest in the Revecable Trust.

B. ADDITIONAL BORROWERIS) B

The term "Borrower" when used i the Security Instrument shall refer to the Revocahle Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Setilor(s), jointly and severally. Each party signwng this
Rider below (whether by accepting and agreeing to the terms.and covensnts contained herem or by
acknowledging ali of the terms and covenants contained herein and agreemg to-be hound thereby, or both)
covenants and agrees that, whether or not such party 15 named as "Borrower” on the first page of the Security
Instrument, each covenant and agreermnent and undertaking of the "Borrowgr” 1n the Security Instrument shail
be such party's covenant and agreernent and undertaking as "Borrower" and shall be enforceable by the

Lender as if such pary were named as "Borrower™ m the Security Instrumept.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVQCABLE TRUST

Uniform Covenant 18 of the Security Iostrument 1s amended to read as follows: .

Transfer of Beneficial Interest; Transfer of the Property. E T e

If, without the Lender's prior wriiten consent, (1) all or any part of the Property’or ari intérest m
the Property is sold or transferred or (iiy there 1s a sale, transfer, assignment or othér disposition’ of any
beneficig] interest in the Revocable Trust, the Lender may, at its option, require mmmediate payment . fitl]
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument. R

INTER VIVOS REVOCABLE TRUST RIDER

IVRTR2 RDR 07/13/12 Page 2 of 3 D w"“w',’gg;‘:,,?g,@“c v
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If the Lender exercises thas option, the Lender shall give the Borrower notice of acceleration. The

. ‘notice ghall provide a period of not less than 30 days from the date the notice is delivered or mailed within

", which-the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails 1o pay all

‘sums.secured prioT to the expiration of this peniod, the Lender may invoke any and all remedies permitted
by Lhe Secunty Instument without further notice or demand on the Borrower.

‘BY SIGNING BELOW, the Revoeable Trust Trustee(s) accept and agree to the terms and covenants
contained in thts=_1ntc;r ons Revocable Trust Ruder.

orrower  DONNZA FL
TRUSTEE QF THE FLINT P‘AMILY

“VONROF FLINT
F THE .FLINT FAMiLY

UsT 0
LIVING TRUST, DATED MARCH LIVING TRUST, DATED MARCH
26, 2010 e 20, 2010
Borrower . * Borrower
Eorrower B_o__rmﬁver“ -

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s} ackimwledgé(s). all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agree‘(s_) to-be boqnd thereby.

Wy ' (Seal) ‘ : (S al)
GRE g MONROE ! " Revocable Trust Settlor DONNA LEE FL NT Revncah Je Trust ettloT
FLIN i :

QSSeal) e '.%Séél).
Revocable Trust Settlor Revocabl&--’l‘_grst e_tt_.lor "
INTER VIVOS REVOCABLE TRUST RIDER - o ]
IVRTR2 RDR 07/13/12 Page 3 of 3 2 w"dw'_';ﬂﬁ,m
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Loan Number: 6008395

PLANNED UNIT DEVELOPMENT RIDER

: "TH_IS "PEANNED UNIT DEVELOPMENT RIDER is made this 9th day of
AUGUST,. 20 12 , and 18 mcorporated inte and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Secunty Deed (fhe “Secunty Instrument™) of the same date,
given by the iiqdersigued (the "Borrower") to secure Borrower's Note to PECPLES BANK, A
WASHINGTON “CORPORATION
{the "Lender”) of the sameé date and covering the Property described in the Secunty Instrument and located at;

4229 SYCAMORE COURT, MOUNT VERNON, WASHINGTON 98274

[Property Address]

The Property includes; bﬁt is not hmlted to, a parcel of land improved with a dwelling, together with other
such parcels and certain.common areas and facilities, as described in
COVENANTS, CONDITI_QNS ~BND RESTRICTIONS OF RECORD

(the "Declaration")., The Propesty ts a part uf a'planned u.m.L developmenr. known as

MONTREAUX __
[Name of Planped Umt Development]

(the "PUD"). The Property also includes Borrower’s interest in t‘]ié.hdmf,*owners association or equivalent
entity owning or managing the common areas and faciiites of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's mterest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Tnstrurnent,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform afl of Borrower s, obhganons under the PUD’s
Conpstutuent Documents. The "Constituent Documents™ are the (1) Declaration; (i) articles of meorporation,
trust instrument or any equivalent document which creates the Owners Assocmnon and (iir) any by-laws or
other rules or regulanons of the Owners Association. Borrower shall prompﬂy pay, when due aH dues and
assessments imposed pursuant to the Constituent Documents. T

B. Property insurance. Solong as the Owners Associanon maintains, with__a gem:rally accepted
msurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to’ Lender and

MULTISTATE PUD RIDER--Single Family DocMagic Efamm
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT v doenioge wny
Forsm 3150 1/01 Page 1 of 3 - oo
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Whié]i ﬁmvides insurance coverage in the amounts (including deductible levels), for the penods, and against

* loss by fire, hazards included within the term "extended coverage," and any other hazards, mcluding, but

.not lumted 10, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the

E prowsmn in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property

Ue3150 nd xml

2438 pd:8/0M12 17:15

insurarice on tJ:(e Property; and (ii) Borrower's obligation under Section 5 to maimntamn property insurance
coverage on-the Property is deemed satisfied to the extent thai the required coverage 1s provided by the
Owrers Associationt policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall g1ve-Leader prompt notice of any lapse 1 required property insurance coverage provided
by the master or blanket peficy.

In the event of 2 distribution of property insurance proceeds in liew of restoration or repair followmg
a loss to the Property, of to-Common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and'shall be faid to Lander. Lender shall apply the proceeds to the sums secured by the
Security Instrument; whether or not then due, with the excess, 1f any, paid to Borrower.

C. Public Liabil:iﬁ._lne;urénbe.- Borrower shall take such actions as may be reasonabie to insure
that the Owners Association maintains a public liabity msurance policy acceptable mn form, amount, and
extent of coverage to Lender. -

D. Condemnation. The pr'dceeds"'éf any award or claim for damages, direct or consequential,
payable to Borrower in connectiori with any condemnation or other taking of all or any part of the Property
or the common areas and facilihes of the PUD, or for any conveyance m Tieu of condemnation, are hereby
assigned and shall be paid to Lender. Such pl_'_ace_eds shall be applied by Lender to the sums secured by the
Security Instrument as provided 1n Section. 11 .+

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partinon or subdivide the Property or consent to: (1) the abandomment or
termination of the PUD, except for abandonment oz termiination required by law m the case of substantial
destruction by fire or other casualty or m the case of a'taking by condemnation or enunent domain; (1) any
amendment to any provision of the "Constituent Documents” if the provision 13 for the express benefit of
Lender; (iii) termination of professional management énd'aSSiJmpnon of self-management of the Owners
Association; or (Iv) any action which would have the effect of renidering. the public liability insurance
coverage maintained by the Owners Associatton unacceptable to Lender, °

F. Remadies. If Borrower does not pay PUD dues and assessmen_ts ';whe.n due, then Lender may pay
them. Any ameunts disbursed by Lender under this paragraph F shalt become addrtional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate; and shall bé payable, with interest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER--Single Family Docte g,;.m
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) __'B'Y"SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contamned n this PUD

# gader. -

TRUS EE OF: THE FINT FaMILY
LIVING TRUST, DATED MARCH

> Seal
DONNA LEE FLI ) -Borx('owef"
TRUSTEE OF THE FLINT FAMILY
LIVING TRUST, DATED MARCH

20, 20610 20, 2010
. (Seal) (Seal)
~Bofrower -Borrower
(s’ (Seal)
_Borrower -Borrower
MULTISTATE PUD RIDER--Single Farmily b fe EFoming
Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT wﬁ:g’;,,ag,c_ o
Form 3150 1/01 Page 3 of 3 0
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Loan Number: 6008395

RESIDENTIAL CONSTRUCTION RIDER
TQ BE RECORDED WITH THE SECURITY INSTRUMENT

THIS RESIDENTIAL CONSTRUCTION RIDER shall be deemed to amend and supplement the
Sectirity Instrument of the same date given by Borrower to secure Borower's Note to Lender of
the same date and covering the Property described in the Security Instrument. If the Federal
~Horme Loan Mortgage Corporation or the Federal National Mortgage Association buys all or some

= of the'Lender's rights under the Security Instrument and Note, the provisions and agreements in

this Rider wili.na longer have any force and effect

“Words ‘used-in this Rider are defined below. Words in the singular mean and include the plural
“and vice versa...

"Borrowér” fs'Gregg Monrae Flint and Donna Lee Flint.

"Lenden" is Peoples Bank a8 WA Corporation.

“Note” means the promlssory note in the original principal amount of $236,250.00, and
Construction Addendumi to Note signed by Borrower in favor of Lender.

“Property” means the proper‘ry commonly known as
4229 Sycamore Court, -,
Maunt Vernon, WA 98274

"Security Instrument’ _means the deed of trust signed by Bomrower in favor of Lender, securing
payment of the Note, ..

AMENDED AND ADDITIONAL COVENANTS In addition to the covenants and agreements
made in the Security instrumiant, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borrower agrees to comply with the covenants and
conditions of the Consttiction. Loan Agreement (“Loan Agreement”} between Bomower and
Lender which is incarpordted herein by this reference and made a part of this Security
nstrument. The Loan Agreement’ provides for the construction of certain Improvements
(“Improvements”) on the Property. All-advances made by Lender pursuant to the Loan
Agreement shall be an indebtedness of Borrower secured by this Security Instrument as
amended and such advances may be-obligatory under the terms of the Loan Agreement.
The Security Instrument secures the payment of all sums and the performance of all
covenants, conditions and agreements required by the Lender in the Loan Agreement. Upon
the failure of Borrower to keep and perform any of the covenants, conditions and agreements
of the Loan Agreement, the principal sum and all interest and other charges provided for in
the I%zim documents and secured hereby shall, at the optlon of the Lender, bacome due and
payable

2. Construction Loan Security Instrument. Th|5 Secunty 1nslrument is a “construction
mortgage” securing an obligation incurred for the corstruction of Improvements on the
Property including the acquisition cost of the: Property; if any,.and any notes issued in
extension, renawal, of substitution thereof. Borrower affirms, acknowledges and warrants
that prior to the recordation of this Security Instrument, as amended,‘in the Official Records
of the county or the recording district where the Property is Iocated no Improvements
contemplated by the Loan Agreement have been constructed, no work has been performed,
and no materials have been ordered or delivered except as expressly approved by Lender in

writing. )
' Inltlals W Zg
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3. Future Advances. In addition to the sum evidenced by the Note, this Security Instrument
shall secure all funds hereafter advanced by Lender to or for the benefil of Borrower, as
contained in the confract and/or the Loan Agreement for the construction of Improvements
ort the mortgaged properly or for any other purpose. All future advances shall be made
within the time limit authorized by the laws of the state where the Property is located. To the

.. extent that moneys advanced by Lender are used to pay for the costs of acquiring the
. Property, this Security Instrument shall be a purchase money security interast.

4; :Disbursements to Protect Security. All sums disbursed by Lender prior to completion of
© 7 the Improvements to protect the security of this Security Instrument, up to the principal
©amount of the Note and any future advances, shall be freated as disbursements pursuant to
-the Loan Agreement. All such sums shall bear interest from the date of disbursement at the
rate-stated in the Nota, unless the collection from Borrower of interest at such rate would be
confrary o applicable Iaw in which event such amounts shall bear interest at the highest
rate whitch may be collected from Borrower under applicable law and shall be payable upon
notice from Lender to Borrower requesting payment therefor.

5. AsslgnmentofRIghts or Claims. From time to time as Lender deems necessary to

Erotect Lender's. interest, Barrower shall, upon request of Lender, execute, acknowiedge

efore a_notary, and deliver to Lender, assugnments of any and all rights or ¢laims which
relate to the construction on the Property.

6. Breach by Borrower. In case of breach by Borower of the covenants and conditions of the
Loan Agreement,-teénder, at Lender's option, with or without entry upon the Property, (a)
may invoke any of-the “rights or remedies provided in the Loan Agreement, (b} may
accelerate the sums secured by this Security Instrument and invoke any of those remedies
provided forin:this Secyrity Instrument, or (¢} may do both although failure to exercise any
of its rights and remedies. at any one time does not constitute a waiver or modification of any
conditions, rights or- remedies.

7. Property. The proper‘ty covered by this Security Instrument includes the Property described
or referred to in this Security instrument, together with the following, ali of which are referred
to as the "Property " The paortiori”of the Property descnbed below which conslitutes real
property is sometimes _refefred to-as the "“Real Property.” The pomon of the Property which
1(t:cmstltt.ites personal property i is sometlmes referred to as the “Personal Property,” listed as
Hlows:

Any and all buildings, mprovements (prowded in the Loan Agreement or otherwise), and
tenements now or hereafter ‘erected-on.the Property; any and all heretofore and hereafter
vacated alleys and streets abutting the Property, easements, rights, appurtenances, rents
(subject however to any assignment of rents to Lender), leases, royalties, mineral, oil and
gas rights and profits; water, water rights and water stock appurtenant io the Property (o the
extent they are included in Borrower's fee simple title); any and all fixtures, machinery,
equipment, building materials, appliances, and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be'used in connection with the Property and
all replacements and accessions of them, including, but not limited to those for the purpose
of supplying or distributing heating, coollng, alectricity, gas, water, air and light; security and
access control apparatus; plumbing and plumbing fixtures; refrigerating, cooking and
laundry equipment; carpet, floor coverings and. interior ‘and exterior window tfreatments;
fumiture and cabinets: interior and exterior sprinkler plant and lawn. maintenance eguipment;
fire prevention and extmgwshlng apparatus and equipment; wWater-tanks, swimming pool,
compressor, vacuum cleaning system, disposal, dlshwasher range and oven;

" Inifials:
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any shrubbery and landscaping; any and all plans and specifications for development of or
construction of Improvements upon the Property; any and all confracts and subcontracts
relating to the Properly, any and all accounts, contract rights, instruments, documents,
general intangibles, and chatfte! paper arising from or by virtue of any transactions related to
the Properly; any and all permits, licenses, franchises, certifications, and other rights and
.. privileges obfained in connection with the Propery, any and all products and proceeds
- arising from or by virtue of the sale, lease, or other disposition of any of the Property; any
. iand all proceeds payabie or to be payable under each Tpolicy of insurance relating to the
. Property; any and all proceeds arising from the taking of all or part of the Property for any
- public or quasi-public use under any law, or by right of eminent domain, or by private or
other purchase in ligu thereof; all building 1permits, certificates of occupancy, and certificates
" of tompliance; any right 1o use utilities of any kind including water, sewage, drainage and
any other utility rights, howaver arising whether private or public, present or future, including
any raservation, permit, letter, certificate, license, order, contract or otherwise and any other
permit, letter, certificate, lioense, arder, contract or ofher document or approval received
from or'issued by any governmental entity, quasi-governmental entity, common carrier, or
public utility in any waI)Ia relating to any part of tha Property or the Improvements, fixtures and
equipment thereon; all other interests of every kind and character which Borrower now has
or-at any fima hereafter acquires in and to the Property, including all other items of property
and rights described elsawhere in this Secutity Instrument, provided, however, thal Lender
shall not have’a non-purchase money security interest in household goods.

8. Security’ Agreement and Financing Statement. This Security Instrument shall be a
security_agreement’ grantmg Lender a first and prior security interest in all of Borowaer's
nght title and interest in,.to: and under the Personal Property, under and within the meaning

applicable statutes of this state, as well as a mortgage or deed of trust granting a lien
upon and against the Real Property or if applicable under state law, a security deed
conveying legal title 1o the Real Property to the Lender. In the event of any foreclosure sale
all of the Real and-Pérsonal Property may, at the option of Lender, be sold as a whole or in
any part. It shall not.be nécessary to have present at the place of such sale the Personal
Property or any part thereof. Lendérshall have all the rights, remedies and recourses with
respect to the Personal Propérty afforded to a "Secured Party” by the applicable statutes of
this state in addition to"and. not in limitation of the other rights and recourse afforded Lender
under this Security Instrumant.- Borrower shall, upon demand, pay to Lender the amount of
any and all expenses, |nclud|n%the fees and dlsbursements of Lender's legal counsel and of
any experts and agents which:Lerider may inéur in connection with:

(i} The making and/or administration of this Security lnstrument;

{iy The custody, preservation, use of operatian of, or the sale of, collection from, or other
realization upon any property, real.and/or personal, described in this Security Instrument

{iii) The exercise or anforcement of any of the rights of Lender under this Security Instrurnent;

(iv) The failure by Borrower to perform_or abserve any ‘of the provisions or covenants in this
Security Instrument; or

(v} Any actions taken by Lender for any reason. whalsnever in any case or proceeding under
Chapter 7, 11, or 13 of the Bankruptcy Code of any skcoessor statute thereto, including,
but not limited 1o, action taken with respect to issues particular {o federal bankruptey law.

Initials:”
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9. Completion. Lender shall not ba responsible for the completion of the Improvements, and
shall not in any way be considered a guarantor or surety of perfarmance by Borrower or any
Contractor or any sub-contractor.

10. Invalid Pravisions, If any Tprow‘sian of this Security Instrument is declared invalid, illegal, or
.. unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable
. provision shall be severed from this Security Instrument and the remainder enforced as if
. "such invalid, illegal or unenforceable provision is not a part of this Security Instrument.
11, Address.
S : The name and address of Borrower during construction of the Improvements is:
Gregg Monroe Flint and Donna Lee Flint
2117 182nd Avenue NE
Redmond, WA 98052

Ihe name and address of Lender is:
Peqples Bank, a WA Corporation
1801 Riverside Drive
Mount Vernon, WA 98273

12 IMPDRTANT |NEORMATION REGARDING THE CONSTRUCTION, REPAIR OR
IMPROVEMEN_T TO:YOUR PROPERTY.

ANY PERSON.-PERFORMING LABOR ON YOUR PROPERTY OR FURNISHING
MATERIALS -FOR “THE. CONSTRUCTION, REPAIR, OR IMPROVEMENT OF YOUR
PROPERTY MAY BE'ENTITLED TO A LIEN AGAINST YOUR PROPERTY. THIS LIEN MAY
BE ENFORCED-BY THE SALE OF YQUR PROPERTY. TO AVOID THIS RESULT, YOU
MAY REQUEST FROM CONTRACTOR LIEN WAIVERS FROM ALL PERSONS
PERFORMING - LABOR ‘OR FURNISHING MATERIALS FOR THE WORK ON YOUR
PROPERTY. ¥OU--MAY BE-ABLE TO WITHHOLD PAYMENT FROM CONTRACTCOR IN
THE AMOUNT OF ANY UNPAID CLAIMS FOR LABOR QR MATERIALS.
i 'SEEK THE ADVICE OF YOUR ATTORNEY

BY SIGNING BELOW, Borrower acc.epts and agrees to the terms and covenants contained in this
Rid

2-13 -3

Borrower; Donna Lee Flint Date

DA -1Q

ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This instfufnent, covers goods that are
or are to become fixtures on the described Property herein and is o be filed for record in the
official records where mortgages on real estate are recorded. ‘Additionally, this instrument should
be approphiately indexed, not only as a mortgage, but as a. financing .statement covering goods
that are or are to become fixtures on the described Property herein. The mailing address of the
Barrower (Debtor) and Lender (Secured Party) are set forth in this.instrument.

Residential Construction Rider to Security Instrument
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