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DEFINTTIONS -

Words used 11 multiple sections of this documcnt are de[med beIow and other words are defined in
Sections 3, 11, 13, I8, 20 and 21. Certain rules rtﬁdf’dlnL the nsuge nf words used in this document are
atso provided in Section 16. :

{A) "Seeurity Instrument” means this document, which is daledAUGUST 07, 2012

together with all Riders to this document.

(B) "Borrower™s EDWARD M WHITED AND MARY E WHITED HUSBAND AND WIFE

RBorrower is the trustor under this Security Instrument,
(C) "Lender”is WELLS FARGO BANK, N.A.

0342904463
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Tender1s a NATIONAL ASSOCIATION
‘organized und existing under the laws of THE UNITED STATES
- Lender’s-address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lchdé.r is the beneliciary under this Security tnstrument.

(D) ""Trustéeis NORTHWEST TRUSTEE SERVICES LLC

3835 FACTQRIA BLVD SE, STE 200, BELLEVUE, WA 98006

(E) "Note'"ineans the promissory note signed by Borrower and dated AUGUST 07, 2012

The Note ‘states thgt Borrower owes LenderONE HUNDRED SIXTY SEVEN THOUSAND ONE
HUNDRED AND 0_0.;’“1_.00__" Dollars
(1J.5. § ****167,100- 00 - ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenls and to pay the. deht if-full not later than SEPTEMBER 01, 2042

(F) "PIOpBltV"mBELH‘i the propeny Ihd.l is described below under the heading "Transtcr of Rights in the
Property.™

(G) "Louan" mcans ths. dcbt uwdenced by ihe Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders-ia this Security Instrument that arc cxccuted by Borrower. The following
Riders are to be executed by Ednfb:wg:_r [check box as applicable):

L] Adjustable Rate Rider Llc ondommlum Rider [ _1Second Home Rider
Balleon Rider [ Planaed Unil Development Rider (%] 14 Family Rider

VA Ruder ] Biwcekly_Pay_meﬁ& Rider L Other(s) |specify!

(T} "Applicable Law" means zll controlling applicable federal, stale and local statotes, regululions,
ordinances and administrative rules and orders (that hd‘v’t‘ !hc c[Tu.l of law) as well as all applicable (inal,
non-appealable judicial opinions. -

(N "Community Assnciation Dues, Fees, and Aqses'v.ments mc"ans' all dues, fees. assessments and other
charges that are imposed on Borrower or the Pmperty by a mndonumum associalion, homeownaers
assoctation or similar organization. :

(K) "Elcetronic Funds Transfer” means any transfer of ﬂmdq othcr than a transaction originated by
check, draft, or similar paper instrument, which is initiated through’an electronic terminal, telephonic
mstrument, compulier, or magnetic tape so as to order, mstmat, or____‘_l_ut.h.qmz&, g-financial insttution o debit
or credit an account. Such term includes. but is not limited to. point-of-sale. transfers. automated teller
machine transactions, transfers initiated by telephone, wire trunsfers, and automated clearinghouse
transfirs. ' !

(L) "Escrow Items'' means those items that are described in Section 3. :

(M) "Miscellaneous Proceeds' means any compensation, settlement, wward ot l;|dllldLL,‘>s or procecds paid
by any third party (other than insurance proceeds paid under the coverages described in-Section 3) lor: (i)
damage to, or desiruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or nmmmnq as to, the
value and/or condition of the Property. s '

(N} "Mortgage Insurance' means insurance protecting Lender against the nonpaymunl n} v clr_f..luH on,
the Loan. : -
(Q) "Periodic Payment' means the regularly scheduled amount due for (1) principal and 'm'u_rexl undm ﬂu.
Note, plus (i) any amounts under Section 3 of this Securily Instrument. ot

hic  Man
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(') "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.} und its

.’i:lnplc_;_n'éntillg repulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
. fime, orany additional or successor legislation or regulation that governs the same subject mafter. As used
“in thig Sé'c':tiril'y-_Inslmmcnt_, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a ederally tefated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
toan” under RESPA,
(Q) "‘?)ucu:smrm Interest of Borrower" means any party that has taken title to the Property, whether or
nut that parfy has. dssumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RI(JIII ]N THE PROPERTY

This Sccurity Instrumient secures o Lender: (i} the repayment of the Loan, und all renewuls, exlensions and
inodifications of“the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and --"il'w-"quc. For this purpose, Borrower irrevocably grants and conveys to
Trustee, 1o trust, ..wi,th'_ powerof sale, the following described property  located in the
COUNTY S : of SKAGIT :

[Type of Recordmg Jurisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO: WELLS “FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758 T

Parcel ID Number: _..whic'h--currcn[ly has the address of

12439 B ST A [Street]

MOUNT VERNON (City| . Washington 98273 ip Codel
("Property Address"); N '

TOGETHER WITH all the improvements now or hereafter erected -on the -property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.. /\ll replacements and
additions shall also be covered by this Security Instrument. Al of the IurLLan is ILiLl’I‘LL‘ 10 s
Sceurily Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate humby conveyedand has
the right to grant and convey the Property and that the Property is unencumbered, excépt for encuinbrances
of record. Borrawer warrants and will defend generally the title to the Property delnbl dI[ lellm and
demands, subject fo any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nnn lefm'm
covenants with hmited variations by jurisdiction to constitute a vniform security insirument u)vcrmL rcal
property. ) ‘

E Wian/
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UN_IFORNI COVENANTS. Borrower and  Lender covenant  and  agree  as  [ollows:
<L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrowar shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
'-'prcpaymem charges and late charges due under the Note. Borrower shall alse pay funds for Escrow ltems
pursuanl to Section 3. Payments due under the Note and this Security Instrument shall be made in 1S5,
currency, However. If any check or other instrument received by Lender as payment under the Note or this
Security -[nstrumqnt._ta_rctumed 1o Lender unpaid, Lender may require that any or all subsequent payments
duc under-the Note and this Security Instrument be made in onc or more of the following forms, as
selecied F)‘y 'Lcnd._{\__;'r: (ap-cash; (b} money order; (¢} cerlified check, bank cheek, treasurer™s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may“he- designated by Lender inaccordance with the notice pravisions in Scelion |5
Lender may return any pdymcnt or_partial payment if the payment or partial payments are insulficient to
bring the Loan current. Lender may accept any payment ar partial payment insufficient to bring the Loun
current, without waiver of any rights, hereunder or prejudice to its rights to refuse such payment or purtial
payments in the luture, bul:L'L:nd-qr is moLobligated 1o apply such payments at the time such paymcuts are
accepled. If cach Perodic Ps'l")'/'m'en!' i%’épplicd as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may held ‘such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so ‘within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not apphed earlier, such funds will be applied to the outstanding
principal balance under the Nole lmmcdldlcly prior'to foreclosure. No oflfsct or claim which Borrower
might have now or in the (ure seainst Cender Shall relicve Borrower from making payments duc under
the Note and this Security [nstrument or pcrfol‘mmg the covenanis and agreements secured by this Security
Instrument.

2. Application of Pavments or P|occcds Excepl-as, ntherwr;c deseribed in this Scetion 2, all
payments accepted and applied by Lender shall be applied in ‘the [ollowing order of priority: (a) interest
due under the Note; (b)Y principal duc under the Note (¢) amouits due under Scetion 20 Such payments
shall be applied 1o cach Periodic Payment in the order in-which it-became due. Any remaining amounts
shall he applied first to late charges, second to any other’ dmt)unm due undt.,r this Sccurity Instrument, and
then to reduce the principal balance of the Note. - :

If Lender receives a payment from Borrower for a dellnqucnl Pcnodlc Payment which includes
sufficient umount to pay any late charge due, the payment may.be applied to-the delinquent payment and
the late charpe. 1f more than one Penodic Payment is outstanding, Lendermay apply any payment reccived
from Borrower 1o the repayment of the Pertodic Payments if, and 10 the cxtem_;ﬂmt, cach pavment can be
paid in full. To the extent that any excess exists aller the payment i‘i.dpplil,d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due: Vulunldry prepaymenlﬁ; shall
be applied first tv any prepayment charges and then as described in the Note,”

Any application of payments, insurance procceds, or Miscellaneous Proceeds, 16 prlnc:pdl due under
the Notc shall not extend or postpone the due date, or change the amount, of the Periddie Payinents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic- Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymcm of"amounts due
for: (a) tuxes and assessments and other items which can attain priority over this Security Ipstruiment us a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, ifany:.(e)
premiums for any and all insurance required by Lender under Section 50 and (d) Mortgage. Insurinee
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment 6f N’h)nudu,
Insurance premiums in accordance with the provisions of Section 10. These items are catled "Edcrow”
Items.” At origination or at any time during the term of the Loan, Lender may require that C mnmumryE '

Snw g
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=Assocmlmn Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
Ssselsuionts shall be an Fserow Ttem. Borrawer shall promptly furnish 1o Lender all notices of amounts to

be, Aiaid undu this Scction. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
SRBorrower’s ()bllEdllU[] w pay the Funds for any or all Eserow Ttems. Lender may waive Borrower’s
Ubllgdllﬂﬂ to jpiy to Lender Funds for any or all Escrow llems al any time. Any such warver may only be
in writing.-In the event of such waiver, Borrower shall pay directly, when and where payable, the wmounts
due {orany Tisetow Tiems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligafion to“make such payments and to provide reccipts shall for all purposes be deemed to
be u covenant and agreeriient contained in this Security Instrument. ax the phrase "covenant und agrecment”
is used in Section 9= [ Bomewer is obligated to pay Escrow Items dircetly, pursuant to a waiver, and
Borrower {ails 10 pay the'amouit due for an Escrow [tem, Lender may exercise its rights under Section Y
and puy such amount and Borrower shall then be obligated under Section 9 (0 repay Lo Lender uny such
amount. Lender may révoke the _waiyer as to any or all Escrow Hlems at any time by a notice givea in
accordance with Section 15 and upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time Speclfed under RESPA, and {b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current duta and
reasonable estimates of expenditurés of tuture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an. jl_lsititutioh whose deposits are insured by a ltederal agency,
instrumentality, or entity (including Lender, if Lénder is an institution whose deposits are so insured) or in
anv Federal Home Loan Bank. Lender shall-apply the Funds to pay the Escrow Items na later than the time
specibicd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make syeh a‘charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrower and Lendet can agree in writing, however, that interest
shull be paid on the Funds. Lender shall give to Borrower, WIthmll chareu an annual accounting of the
Funds as required by RESPA. ; :

If there is a surplus of Funds held in escrow, as defmed undcr REQPA Lender shall account to
Borrower Lor the excess lunds in aceordunce with RESPAL I lhu_r__n____l_:,.a shottage of Funds held 1o escrow,
as delined under RESPA, Lender shall notily Borrower as required by RESPAL dnd Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPAL but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the dmount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments:”

Upon payment in full of all sums secured by this Security Instrument, Lcnder S|1<1H promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, hnczs aud nmposittons
attributable to the Property which can attain priority over this Security Instrument,- .lua__ac]mld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner proyided in Section 3.

Thi/ 1.7
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. Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
‘Borfower: (a) agrees in writing to the payment of the obligation secured by the lien in a munner acceptable
to. Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

“by, ot defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prwmt the enfprcement of the lien while those proceedings are pending, but only until such proceedings
are concludéd; or .(c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lién to thls Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can. anam priority over this Security Instrument, Leader may give Borrower a notice idenlifying the
lien, Withia 10 days of thie date on which that notice is given, Borrower shall satisfy the lien or take one ar
more of the aetions <& firth above in this Seetion 4

Lender may require Borrower to pay a one-time charge for a real esiate tax verification andfor
reporting service'used by-Lender in connection with this Loan.

5. Property Insuranie, Borrower shall keep the improvements now cxisting or hereafter ereued on
the Properly insured agalmt loss by “fire, hazards included within the term "extended coverage," and any
uther hazards including, bul not limited to, earthquakes and [oods, for which Lender requires insurance.
This tnsurance shall be mamtamcd in‘the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender 'réquires:purquant to the preceding sentences can change during the term of
the Loan. The insurance carrier prowdmz the insurance shall be chosen hy Borrower subject to Lender’s
right to disupprove Borrower’s chaoice,. whlch right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in conrigction wrth this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (h) a one-time charge for flond zone determination
and certification services and subsequent charses ‘cach time remappings or similar changes occur which
reasonably might alleet such determination l'j._r_--'C.L‘rllflC&HiUﬂ. Borrower shall also be responsible lor the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resvlting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bomower’s expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so abfained mighp-signifieantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by, Lender under this Section 5 shall
hecome additonal debt of Busrower seeured by this Sceunty Instrument, < FHidse amounts shall bear interes!
at the Note rate from the dale of disbursement and shall be payable, wnh such. mterusl upon notice trom
Eender to Borrower requesting payment. : :

All insurance policies required by Lender and renewals of such pOll(.]c& shall be subject to Lender’s
right to disapprove such policics, shall include a standard mortgage clauge, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the poligics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipis 0L piid-premiums and
rencwal notices. Tf Borrower obtains any form of insurance coverage, not otherwis¢ required by Lender,
lor damage to, or destruction of, the Property, such policy shall include a t.lamlard anI‘lL,uLL c,laust., asd
shall name Lender as morigagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier: and Lendcr Lendur
mav make proof of lass if not made promptly by Borrower, Unless Lender and Borrower athicrwisg asrec
1 wriling, any msuranee proceeds, whether or nut the underlying imsurance was required bv Cender. shaii
be applied to restoration or repair of the Property, if the restoration or repair is cconomically [_Cablblp and .
Lender’s security is not lessened. During such repair and restoration period, Lender shall have: the right to

Emi 9
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
‘work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prmnptly ‘Lender may disburse proceeds for the repairs and restoration in a single paymeni or in a series
ol pr(wrms ‘pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
reduires interest to he paid on such insurance proceeds. Lender shall not be required 1o pay Borrower any
HICECSL o Tupgs on such procecds. Fees Lor pubhic adjusters, or other third partics, relamed b
Borrower- shall-not-be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If
the restoration or-repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shiall be appliedto the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald 1, Borrower Such insurance proceeds shall be applied in the order provided for.in
Section 2. R 5

If Borrower abandonb lhc Property, Lender may file, negotiate and settle any available insurance
claim and related matiers.If. Borrower does not respond within 30 days to a aotice from Lender that the
insurance carrier has offered 1o settle.a claim, then Lender may negotiate and settle the claim. The 30-day
perind will begin when the notice is'given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise,” Borrower, hereby assigns to Lender (a) Borrower’s rights 1o any nsurance
procedds un wmoeunt not W exged (e amounts unpated under the Note or thes Sceuriy fnstrument, and
ihi uny other ol Burm\m\"'r'i';_hls (other than the right 1o any relund o uncarncd premivms pud by
Borrower) under all insurance pt)llueb Luvermg the Property, insofur as such rights are applicable to the
coverage of the Property. Lender niay use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Sccurlty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent™ qhaii not be LII]ICdS()nElbI} withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.-

7. Preservation, Maintenance and Protection-of. the Pmpcrrv Inspections. Borrower shall not
destroy, damage or impair the Property, allow theProperty lo deteriorate or commit wasic on the
Property. Whether or not Borrower is residing in the: Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or dccnasm{_ in-vilue-duc to its condition. Unless it iy
determined pursuant to Section 5 that repair or restoration is.not economlmlly feasible, Borrower shall
promptly repair the Property if damaged to avoid ﬁlrthtr deterioration or damage. If insurance or
condemnation procesds are paid in connection with damage td; o the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has. released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is complctcd If the insurance or condemnanon procccds are nut suflicient
to repair or restore the Property, Borrower is not relieved of Borrower’s obhganon for thc completion of
such repair or restoration.

Vender or dts agent mav make reasonable entries upnn and mspc.clmns of Ihc_ Pmp&.rl‘v If il has
ressonable causes Lender may inspeel the interior of the improvements on the” Promrly Lendor shall give
Borrower notice at the tme ol or prior 10 such an interior inspection specitying suchrcaspiuble cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during-th¢ Loaii application
process, Borrower or any persens or entities acting at the direction of Borrower?or.with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or stdluncnts 6 Lender
(or failed to provide Lender with material information} in connection with the “Loan.. . Material
representations include, but are not limited to, representations concerning Borrower’s ou,upancy 01 the

Property as Borrower’s principal residence.
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9..Protection of Lender’'s Interest in the Property and Rights Under this Sccurity Instrument. If
_(a) Borrower fails 1o perform the covenants and agrecements contained in this Security Instrument, (b} there
i§'a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
. this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or [orfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or Lo enforce laws or
regulations),-or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reusuriable” ur dppmprmlc lo protect Lender’s interest in the Property and rights under this buurlly
Instruiment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender’s actions can include, but are not limited to: (a) paying any swns secured by a lica
which has priority. over-this Security Instrument; (b) appearing in court; and (c} paying reasonable
attorneys’ fees Lo protecl-its interest in the Property and/or rights under this Sccurity Instrument, including
its secured positian in.a bankruptcy proceeding. Sccuring the Property includes. but is not limited to,
cntering Lhe Propeity To make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations ar dangerous conditions, and have utilities turned
an or ofl. Although Lendér may. take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation 1o de-sd: I is agreed that Lender incurs no liability lor not taking any or all
actions authorized under this Section 9:

Any amounts disbursed by Lender under this Section 9 shall become additional deht of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be paydblt: wllh bm.h interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is.ond lcasehold Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title-to the Properly the leasehold and the fee title shall nol merge unless
Lender agrees to the merger in writing, :

). Mortgage Insurance. If Lender requn’cd Mortga ge Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required Lo maintain the Mortgage nsurance in effect. 1f, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate
mortgage Insurer selected by Lender. If substantiatly cquwdknl Mortgage [nsurance coverage is nol
available, Borrower shall continue to pay to Lender thé-amount of the separ atcly designated payments that
were due when the insurance coverage ceased to be in effectl. Lcndcr will accepl, use and retain these
payments as a non-refundable loss reserve in lieu of Mor[gdge Insurapce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or carmings on such loss-réserve Lesider can no longer require loss
reserye payments 1’ Morlgage Insurunce coverage (in the amount "L('nd_.-f\'w-ihc"pc'rind that Lender requires)
provided by an insurer selected by Lender again becomes available,’is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make qeparatcly designated
payments toward the premivmns for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable’loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agrégment- betwccn Borrower and
Lender providing for such termination or until termination is required by Apphcahle Law Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note..-

Mortgage Insurance reimburses Lender (or any entity that purchases the Notg)” tor certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to thc MOJ’lEﬂLL
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time-to tnm, dnd mav
cter o areements with viher partics that share or modily their risk, or reduce losses. Thescagrcemdnls
are on termns and conditions that are satlsiactory to the mortgage surer and the other party (or. pdmm) 16 -
these agreements. These agreements may require the mortgage insurer to make payments using.ahy source,
of funds that the moitgage insurer may have available (which may include funds obtained from MortLd ge

Insuranec premiums). z’[nu W
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. As a resull ol these agreements, Lender, any purchaser of the Note, another imsurer, any reinsurer,

Aanyaolher entily, or any aftiliate of any of the foregoing, may receive (dircetly or indircetly) amounts that
denwve from. {or might be characterized as) a portion of Borrower’s payments for Mortgape Insurance, in
- .exchange-for sharing or modifying the mortgage insurer’s nisk, or reducing losses. I such agreement
prc)'\fidc_s that an affiliate of Lender takes a shure of the insurer’s risk in exchange for a share of the
premiums pald to the insurer, the arrangement is often termed "captive reinsurance " Further:

~{a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. )

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Murtgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to veceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, tothave the Mortgage Insurunce terminated antomatically, and/or to reccive a
refund of any Mortgage Imurance premiums that were uncarned at the time of such cancellation or
termination,

11. Asslg,nment of Mlsccllanenus Proceeds; Forleiture. All Miscellancous Proceeds are hereby
assigned to and shall be ps_ud_ to Lender.

[{ the Property is damaged, such Miscellancons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair’is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration’period, Lender shall have the right 1o hold such Miscellancous Proceeds
until Lender has had an opportunity. to mspcct such Property o ensure the work has been completed to
Lender’s satisfaction, prowded that.such - inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Proceeds, Tender shall nol be required to pay Borrower any infercst or carnings on such
Misceliancons Proceeds. 11 the restoration Gr fepair 1s not cconomically feasible or Lender™s seeurity would
be lessened, the Miscellancous Proceeds shall be upplied to the sums sceured by this Sccurity Instrument,
whether or not then due, with the excess, if any, paid to Bnrrewer Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evenl of a total taking, destruction, er loaa in vulue of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this, Securlty Instrumcnt whether or not then due, with
the excess, if any, paid to Borrawur.

In the event of a partial taking, destruction, or IUbb in Vd]ue of thc Property in which the fair marke!
value of the Property immediately before the partial taking; destruction; or loss in value is equul Lo or
greater than the amount of the sums secured by this Security: Instrurmei ]mmedlatcly betore the partial
taking, destruction, or loss in value, unless Borrower and Lender. otherwisc agree in writing, 1he sums
sceured by this Security Instrument shall be reduced by the amoum ol th Miscellaneous Procceds
multiplied by the following fraction: (a) the total amount of the sums su,ur_t,d immediately before the
partial taking, destruction, or loss in value divided by (b) the “fuir_markel value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums securcd lmmedlately before the partial taking, destruction; or loss-in‘value, unless
Barrower and Lender otherwise apree in writing, the Miscellaneous Proceeds shall be dpphed o the sums
secured by this Security Instrument whether or not the sums are then due. .

If the Property is abandoncd by Borrower, or if, after notice by Lender” to Br}m)wcr that the
Opposing Party (as delined in the next sentence) offers to make an award Lo settle a claim Tor damd:_cs
Borrower fails to respond to Lender within 30 days alter the date the notice is given, Lendef is dullmruul
lo colleet and apply the Miscellaneous Proceeds cither o restoration or repair of the Propeity 0. 10* the
sums sceured by this Sccurity Instrument, whether or not then due. "Oppoesing Parly” meunsthe thindsparty
that owes Borrawer Miscelluncous Proceeds or the party against whom Borrower has a right <)f action Hl'

regard 1o Miscellaneous Proceeds.
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Borrower shall be in defauli if any action or proceeding, whether civil or criminal. is begun that,
_Lcnder s judgment, could result in forfeiture of the Property or other matenal impairment of Lender s
infcrest in the Property or rights under this Security Instrument. Borrower can cure such a default and, il
~_accelergtion fras occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with'a ruling that, in Lender’s judgment, precludes forfeiture oi the Property or other naterial
impajirment of Lender’s interest in the Property or rights under this Secunity Instrument. The proceeds of
any gward-or ¢laim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

2. Borrower Not-Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modlfcanon of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Suecessdr in Interest of Borrower shall not operate to release the ||db|llly of Borrower
or any Successors in Infergst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest .l Borrower or to refuse to extend time for puyment or otherwise modily
amorlization of the sums Segured by.this Security Instrument by reason of any demand made by the onginal
Borrewer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising auy right or
remedy including, without limitation; Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right er rcmcd}

13. Joint and Several L:alnhty, Co-signiers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument bt does nol execute the Note (u "co-signer™): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and <onvey the co-signer’s interest in the Property under the
terms of this Security Instrument: (b) is not persenally obligated to pay the sums sccured by this Sccunty
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Secunty Instrument or the Note without the
co-signer’s consent.

Subject to the prowvisions of Section l8 any Suc.(.essor in Interest ol Borrower who assumcs
Borrower’s obligations under this Security Instrument in-writing, *and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Secuirity Instrumént. Borrower shall not be released from
Borrower’s obligations and liability under this Security.Instrument-unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument Shall bind {(except as provided in
Scetion 20) and benefit the suceessors and assigns of Lender.?

14, Loan Charges. Lender may charge Borrower lu.s for bt‘l’VlLEb pcrlurmul in counection with
Borrower’s default, for the purpose of protecting Lender’s interest in- the-Property and rights under this
Security [nstrument, including, but not limited to, attorneys’ [ees, property” inspection and valuation fues.
In regard 1o any other fees, the absence of cxpress authority in this Securily Instrument to churge a specilic
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
lees that are expressly prohibited by this Security Instrument or by Applicuble Law. -

[{"the Loan is subject o a law which sets maximum loan charges, and that Taw 1s [inally interpreted so
ihat the interest or other loan charges collected or to be collected in connection will_l_..th'(; Loan cxceed the
permitted bimits, then: (a) any such loan charge shall be reduced by the amebint necessaryto reduce the
charge to the permitted limit; and (b} any sums already collected from Borrowcr which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this relund by .reduging the principal
owed under the Note or by making a direct payment to Borrower. If a refund rediices prmupdl the
reduction will be treated as a partial prepayment without any prepayment Llurg_t.__ (wihthier or_.m)l a
prepayment charge is provided for under the Notc) Borrower’s acceptance of any such fefiind, made. by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurlty Instmmcnl-"’
must be in wrmng Any notice to Borrower in connection with this Security Instrument shall be deemed to:
have been given to Borrower when mailed by first class mail or when actually delivered to Bormwer § 7

EMe MG
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notice address if sent by other means. Notice 1o any one Borrower shall constitute nofice to all Borrowers
_unlcqq Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uriless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly
~ nofify Lender-of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
Thire may be only one designated notice address under this Sceurity Instrument at any one lume. Any
notiee to- Lender.shall be given by delivering il or by mailing it by first class mail to Lender’s address
stated “hefein.-unless “Lender has designated another address by notice to Borrower. Any notice in
counection with_this Sceurity Instrument shal! not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applltdblt‘ Law rcqutremf:m will salisfy the corresponding requirement under this Security
Instrument.

16. (rmunmg_, de, bcvurablhrv Rules of Construction. This Sccurity Instrument shall b
poverned by federal law and the law of the jurisdiction in which the Praperty is located. All rights and
obligations contained in”this Security lostrument are subject to any requirements and limitations of
/‘\ppllmblb Law. Applicable [ aw might explicitly or implicitly allow the parties to agree by contract or i
miight be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clauvse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not afféct other provisions of this Security Instroment or the Notc which can be
given elfect without the conflicting provision.

As used in this Security Hstriment: {a} words ol the masculine gcndc.r shall mcan and include
corresponding neuter words or words of the” feminine gcndcr, {b) words in the singular shall mcan and
include the plural and vice versa; and (c): thc word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall bc given one copy of the Note and of this Sccurlly Instrument.

i8. Transfer of the Property or o Benelicial Interest in Borrower. As used in this Section 18,
"Interest in the Property” meuans any legal oz beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title” by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in‘the Property 1s sold or transferred (or if Borrower
is not a nalural person and a beneficial interest in Borrower is sold or trunslerred) without Lender’s prior
written conscnt, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised. by Lcnder if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall
provide a period of not less than 30 days from the date the natice is.givén in accordance with Section 15
within which Borrower must pay all sums secured by this Securify Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may mvokc dany rcmx.du:q permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Bnrmwcr meets certain conditions,
Borrower shall bave the right to have enforcement of this Security [nstrurient<discontinued at any time
prior Lo the carlicst oft (a) five days before sale ol the Properly pursuant to any power of sale contained in
this Sccurity Tnstrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of u judgment enforcmg this:. Security- Instriiment.  Thaosc
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as tf no acceleration had occurred; (b) cures any default of any-ather covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasomable atforneys’ fees, property inspection and valuation fees, and other fées “incirred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;-and {d)
takes such action us Lender may reasonably require to assure that [ender’s jaterest in the Properiy:and
rights under this Security Instrument, and Borrower’s obligation to pay the sums sceured by this’ Security

Instrument, shalt continue unchanged. Lender may require that Borrower pay such reinstatement sums and..

expenses in one or more of the following forms, as selected by Lender: (a} cash; (b} money, ordcr (c)E

10, M4
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?_:El‘ﬁﬁﬁd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upen
arnistitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elcctronic
Funils, Iransler. Upon reiostatement by Borrower, this Security Instrument and obligations secured hereby
“shall peimain-fully effective as if no acceleration had occurred Towever, this right to reinstate shall not
apply 10 the gase ol aceeleration under Scciion 18,

. 20, Sale-of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (togethcr with this Security Instrument) can be sold one or more times without prior notice (o
Borrower.. A sale might result in a change in the entity (known as the "Loan Servicer™) thut collects
Periodic Payments due-tinder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes ol the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loun
Servicer, Borrower will-be given written notice of the change which will state the name and address of the
new Loan Servicer, the addreSs__ to which payments should be made and any other information RESPA
requires in connectionwith a‘notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ather thao the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain wnh the Laan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note puthdbl.l' unless mh::rwlsc provided by the Note purchaser.

Neither Borrower nor Lender ‘may commence, _]0111 or be joined to any judicial action (as cither an
individual litigant or the member-of a class) that arises from the other parly’s actions pursvant to this
Sceurity Instrument or that atleges that the other party has breached any provision of, or any duty owed hy
reason of, this Securily Insirument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the rcquir.ém_qnts of Section 15} of such alleged breach and afforded the
other party hereto a rcasonable period“afier the giving of such notice to take corrective action. If
Applicable Law provides a lime peried wﬁich_ musl elapse before certain action can be taken, that time
pertod will be deemed (o be reusonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Sct.tiéh 22 and the notice of acceeleration given (o
Borrower pursuant 1o Scction 18 shall be deemed to, aatlsty [he_ mmu_ and opportunity to take correclive
action provisions of this Scction 20. L :

21. Hazardous Substances. As used in this Sectlon 21: .{a) "Hazardous Substances" arc those
substances defined as toxic or hazardous substances, pollutants, or 'Was_fes by Environmenial Law and the
following substances: gasoline, kerosene, other flammable or Aoxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fbr_mdidrehyde, and radioactive matcrials;
(b) "Environmental Law" means federal laws and laws of the ju'rig';'d'{ctio'n avhicre the Property is located that
relate to health, safety or envirommental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in anrromnental Law; nnd {d) an "Environmental
Condilion" means a condition that can cause, contribute to, or ol__hcrw_lsc tr]g&cr an Envirenmental
Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage] of releaqe of any Hazardous
Substunces, or threaten to release any Hazardous Suhstances, on or in the Pm:pufly_._-B_()_rr()!,\{crl shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any-Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuce of the Pmpx_rty The. prccedmu
two sentences shall not apply to the presence, use, or storage on the Property of. small- quanllllcs of
Hazardous Substances that are penerally recognized to be appropriate to normal residential uses and- to
mainicnance of the Property (including, but not limited to, hazardous substances in consumer. produua}

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, ldwsull
or other action by any governmental or regulatory agency or private parly involving the Property and any_' ;
Mazardous Substance or Fnvironmental Law of which Borrower has actual knowledge, (Y any
Envirommental Condition, including but oot limited to. any spilling, leaking. discharge, release or thréat of
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Telease ot any FHazardous Substance, and (¢) uny condition caused by the presence, use or release of a
Alasirdous Substanee which adversely alivets the value of the Property. If Borrower learns, or 15 notificd
. by any-governmental or regulatory authority, or any private party, that any removal or other remediation
“of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale any obligation on
L«_uds.r fordén Eovironmental Cleanup.

NON=UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelernuon Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrawer, by which the default must be cured; and (d) that tailure to cure the
delault on or before the -dé_te'spf:ciﬂed in the notice may result in acceleration of the sumns sceured by
this Sccurity Instrumeént and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall-further inform Borrower of the right to reinstate after acecleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required fo be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in_full” uf all sums secured by this Sccurity Instrument without
further demand and may invoke .the power of sale and/or any other remedics permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this Seetion 22, including, but nnrlrmlted to, reasonable attorneys’ fees and costs of title
evidence. ;
I Lender invokes the power of Salc.: Lender shall give writien notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of 'S’;_ll_t_é and shall give such notices to Borrower
and to other persons as Applicable Law may requirc. After the time required by Applicable Law and
alter publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and-place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustée détermines. Trustce may postponc sale
of the Property for a period or periods permitted by Applicable La{’v by public announcement at the
time and place fixed in the notice of sale. Lender or its dcs:gnu m.w puth.lst. the Property at any
sale.

Trustee shall deliver te the purchaser Trustee’s du‘d cnmc\ing, ‘the: Property witheut any
covenant or warranty, expressed or implied. The recitals in the Trustee's decd shall be prima lacie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sule in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; -and (¢)-uny excess to the
person or persons legally entitled to it or to the clerk of the superior cout ul’ the cuuntv in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Securtty lnstrumcnt Lcndcr shall
request Trustee to recomvey the Properly and shall surrender this Sccurity Instrm__ncm and. a_l_l notes
evidencing debt sccurcd by this Security Instrument to Trustee. Trustee shall r(,(,"bnv:,v"'thx.'i"rc‘;pgrty
without warranty to the person or persons legaliy entitied to 1t. Such persen or [JLIbUI]b shdll pdy any
reeordation costs and the Trustee’s fee for preparing the teconveyance. e

24, Substiture Trustee. In accordance with Applicable Law, Lender may from time (. lllﬂ(. 4ppnml
d4oRnceessor rustee o any rustee appointed hereander whe bas ceased to acl. Withowt cunyveyanes of the __:
Property, the successor trustec shall succeed to all the title, power and dulies conferred Upon F rusice:_._-

herein and by Applicable Law.
Emy) g
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25. Use of Property. The Property is not used principally for agricultural purposes.
© 26, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
anv acHofi orn pr()wedm{z to construe or enforce any term of this Secunty Instrument. The term "attorneys’
“tees,” Whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lc,nder n: any bdnkmptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING.BELOW . Borrower accepts and agrees to the terms and covenants contained in this
Security lostrument and-in any Rider executed by Borrower and recorded with it.

%&Q@'f W (Seal)

WS

EDWARD M WHITED -Borrower
7%%%€4%%23mm

MARY E W -Borrower

(Seal}) - (Seal)
-Borrower T e -Borrower
(Seal) {Seal}
-Borrower S e ) -Borrower
(Seal) (Sl

-Bormrower w7 e Botrower
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STATE OF WASHINGTON } .
. Luunty of l
. " Onthis day personally appeared before me EDWARD M WHITED MARY E WHITED

to me known te bé the andividual(s) described in and who cxecuted the within and foregoing instrument,
and acktiowledged (hat hé/she/they signed the same as his/her/their frec and voluntary actand deed, lor the
uses and purpose$ thircin mientioned.

GIVEN undér my hand and official seal this 7% day of Q{g les 7( ,?p/v.lr )
T a

H=
NotatwPiblie inand (gt IhL_/‘?Inn‘ of Washington. residing

{
My Appointment Expires on % A I0rs
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Schedule “A-1” 142389-0A
* DESCRIPTION;

Lot 14, Block 4, "A. SEIGFRED'S FIRST PLAT OF BAY VIEW, PADILLA BAY." as per plat recorded in
Volume 1--0f Ela’ts,- page 3, records of Skagit County, Washington.

TOGETHER WITH that portlou of the vacated alley adjacent which upon vacation reverted to said premises
by operation of law, .~ .-

Situate in the Louuty of’ Skaglt State of Washington.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMiLY RlDERls made this 7TH day of ADGUST, 2012
and is incorporated. into-and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security: Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N. A&,

(the

"Lender") of the same: date and covering the Property described in the Security Instrument
and located at: 12439 B ‘ST, MOUN_T VERNON, WA 98273

[Property Address]

1-4 FAMILY COVENANTS.. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security .Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property descriptior,
and shall also constitute the Property covered by the .Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, ‘including, but not limited to, those for
the purposes of supplying or distributing heating, tooling, -electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and-access control apparatus, plumbing,
bath fubs, water heaters, waler closeis, sinks: ranges,.-stoves, refrigeralors, dishwasners,
disposals, washers, dryers, awnings, storm wrndo’w’s ~Storm-doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets,; panelmg and attached floor coverings,
all of which, including replacements and additions thereto shall‘be deemed to be and remain
a part of the Property covered by the Security Instrument.- All-of the foregoing together with
the Property described in the Security Instrument (or the' leasehoid - estate if the Security
Instrument is on a Ieasehold) are referred to in this 1-4; Famlly Rlder and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not* seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ord:nances regulations
and requirements of any governmental body applicable to the Property. '

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shal% not allow
any lien inferior to the Security Instrument to be perfected agalnst Ihe Property wnhout
Lender’'s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent Ioss in
addition to the other hazards for which insurance is required by Section 5.
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"E."BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. B__O'RRGW.ER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the“assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’'s sole discretion. As used
:n thish paragraph G, the word-"lease" shall mean "sublease” if the Security Instrument is on a

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and' unconditionally assigns and transfers {o Lender all the rents and
revenues ("Rents") of the “Property,.-regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lendér or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay-the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rentsunti (i) Lender has given Borrower notice of default
pursuant to Section 22 of the.Security -Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid 10 Lender or Lender's agent. This assignment of Rents
constitules an absolute assignment and-not an assignment for additional security only.

if Lender gives notice of default: to-Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender-shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant..of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lerider's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents 'collected by Lender or Lender's agents
shall be applied first to the costs of taking” control ‘of and managing the Property and
collecting the Rents, including, but not limited-to, atiorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, “insurance. premiums, laxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender ‘shall be entitled fo have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derive_td from the Property without any showing as to-ihe-inadequacy of the Properly as
security, R U

If the Rents of the Property are not sufficient to cover the’ costs of taking control of and
managing the Property and of collecting the Rents any funds-expended by Lender for such
purposes shall become indebtedness of Borrower to Lendér -secured” by the Securily
[nstrument pursuant to Section 9. T _

Borrower represents and warrants that Borrower has not execited any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph. R

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take contro! of or maintain the Property before or after giving .notice -of defaull to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may: do so
at anr time when a default occurs. Any application of Rents shall not cure-or waive. any
default or invalidate any other right or remedy of Lender. This assignment of” Rents of the
Property shall terminate when all the sums secured by the Security Instrument are-paid-in full: -,

I. CROSS-DEFAULT PROVISION. Borrowers default or breach under any no_:le or
agreement in which Lender has an interest shall be a breach under the Security -Instrument” °
and Lender may invoke any of the remedies permitted by the Security Instrument. L e

Ehiv Wb
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BY. SIGNING BELOW, Barrower accepls and agrees to the terms and covenants contained
in this 1- 4 Famlty R:der

Ebwern 2 ///Zét&ﬂ (Sea)

(Seal)

EDWARD M WHITED - -Borrower -Borrower
- (Seal) (Seal)

iBorrOwer -Borrower

_{Seal) - (Seal)

-Borrower -Borrower

(Seal) o (Seal)

-Borrower T A e -Borrower
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