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LSubordmanon Agreement

I Grantor(s) (Last name, first name mltlals)

1. Charles V Jensen e
2. North Coast Credit Union™._ .- -

I Additional names on page ___ of document. " "

Reference Number(s) of Documents.a's_sig'ned or released:

200907070274  2QD\ QO‘EOTSOOQQ

Additional reference #’s on page of document

| Grantee(s) (Last name first, then first name and initials)

1. Bank of America NA
101 South Tryon Street, Charlotte, NC 28235

Legal description (abbreviated: i.e. lot, block, plat or section, townshlp, _range)
Lot 7 “Thyme Square Binding Site Plan”, Skagit County

Additional legal is on Exhibit A of document.
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Title Order No. 13994529

SUBORDINATION AGREEMENT
APN: 8062-000-007-0000

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TQ AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. :

THIS AGREEMENT, made June 29, 2012, by CHARLES V JENSEN_:, Owner of the land hereinafter described
and hereinafter referred to as “Owner”, and NORTH COAST CREDIT UNION, present Owner and halder of the
deed of trust and note first hereinafter described and hereinafter referred to-as “Beneficiary™;

WITNESSETH

THAT WHEREAS, CHARLES V. JENSEN, did execute a deed of trust tiatcd 6/29/2009 to Guandian
Northwest Title and Escrow, as Trustee, covering real property at 138 N Townshlp Street Sedro Woolley, WA
98284, County of Skagit, State of Washington, described as follows: . .

Lot 7 "Thyme Square Binding Site Plan", approved October 19, 2005 and recofded November 10,
2005 under Auditor's File No. 200511100117, Records of Skagit County Washmgton )

to secure a note in the original sum of $12,600.00 dated 6/29/2009, in favor of NORTH COAST CRED]T
UNION, which the original deed of trust was recorded on 7/7/2009, as Instrument # 2009(}707(}274 Official
Records of said county; and

WHEREAS, Owners have executed, or are about to execute, a deed of trust and note in the sum not to exceed
$135,850.00, dated , in favor of BANK OF AMERICA, N.A., its affilistes and -
subsidiaries, successors and/or assigns hcremafter referred to as “Lender”, payable with interest. and upcm the-,
terms and conditions described therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentmned shall ;
uncondmonally be and remain at all times a len or charge upon the land hereinbefore described, prior and superlor

to the lien or charge of the deed of trust first above mentioned; and
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: WHEREAS lender is willing to make 3aid loan provided the deed of trust securing the same is a lien or charge upon
the ‘above described property prior and superior to the lien or charge of the deed of trust first above mentioned and
provided that-Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust
first abo\re mentmned to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, 1t is to"the mutual benefit of the parties hereto that Lender make such loan to Owners: and Beneficiary
is willing that the deed of t_ru_st securing the same shall, when recorded, constitute a lien or charge upon said land
which is unconditicnally prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in' g.:ansi_.dcr'ation of the mutual bencfits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan abqvc referred o, it is hereby declared, understood and agreed as follows:

That said deed of trust sec:ilri_ﬁg said __'nc_itc in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a.lien or charge on the property therein described, prior and superior to
the lien or charge of the deed of trust _-above'=méhtioncd‘

That Lender would not make its loan abi_iv_q desanbed without this subordination agreement.

That this agreement shall be the whole and onily agreement with regard to the subordination of the lien or charge of
the deed of trust first above mentioned to the lién or chiarge of the deed of trust in favor of lender above refemred to
and shall supersede and cancel, but only insofar as‘weiild affect the priority between the deeds of trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited, those provisions, if
any, contained in the deed of trust first above mentioned, which provide for the subordination of the lien or charge
thereof to another deed or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

He consents to and approves (i) all provisions of the note ;ind deed of trust in favor of Lender above referred to, and
(ii) all agreements, including but not limited to any loan or esciow agreemcnts Jbetween Owners and Lender for the
disbursement of the proceeds of Lender’s loan; : -

Lender, in making disbursements pursuant to any such agreement, is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to who Lender disburses
such proceeds and any application or use of such proceeds for purposes other than those provided for in such
agreement or agreemendts shall not defeat the subordination herein made in whole or in-part;

He intentionally and unconditionally waives, relinquishes and subordinates the lién of charge of the deed of trust
first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor. of Lender above
referred to and understands that in reliance upon, and in consideration of, this, waiver, .relinquishment and
subordination, specific Joans and advances are being and will be made and, as part and parcel thereof, specific
monetary and other obligations are being and will be entered into which would not be made of cntered into but for
said reliance upon this waiver, relinquishment and subordination; and A

An endorsement has been placed upon the note secured by the deed of trust first above mentioned tﬁét said deed of
trust has by this instrument been subordinated to the lien or charge of the deed of trust in faver of Lendcr abovc
referred to, : 7
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APN: 8062-000-007-0000

'-_NO'TICB:-'- T'h'u_s SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEM__EN T, TH__E PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

NORTH chST C'RE'DIT UNION

Beneficiary
Tithe: 5 y L

Beneficiary

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

[ I j
STATE OF MAhtung o
LVrY
COUNTY OF W/ AonwL

On 7‘//7, 2, 20/4 before me, C'h//{Ain..,, _ N TM‘)&-’D/ personally appeared
whois the. - S V7 Leadhy

D‘-‘- w'G/ ﬁ. Tro # : :
of NORTH COAST CREDIT UNION, who proved to mc'on the basis of satisfactory evidendé to be the person(s¥

whose name are subscribed to the within instrument ‘and acknowledged to me that@hc/they executed the
same i er/their authorized capacities, and that b er/their signature(gy on the instrument the person(sy; or

entity upon behalf of which the person,gg)’ acted, executed the 1nstru;‘m__3nt

I certify under PENALTY OF PERJURY under the laws of the State nf %52/9' éq that the

foregoing paragraph is true and correct

\\\\\\\\\\“l;“‘""". :

Witness my hand and ofticial seal, 1 N,
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