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$UBORDINATION AGREEMENT
(New Loan)

NOTICE: This Subordinaﬁbn--Agreemgnt--resuns in your security interest in the property becoming

subject to and of :I_c_wer pridrity.than the fien of some other o later security instnuments.

The undersigned subardinator and-owner agress as follaws:

1.

Morigage Electronic Registration Systems, Inc, as Nominee for Abacus Morigage, Inc. a
Washington Corporation, MERS."Phong No. 1-BB8-679-6377 & MIN #100052550096371405
referred to herein as "subordinater”, is the owner and holder of a mortgage dated Januvary 4, 2008
which s recorded under 200601103132, records of Skagit County, Washington,

Global Advisory Group, Inc, DBA Mortgage Advlsory Group referred to herein as "lender”, is the
owner and holder of @ mortgage dated - L., in the amount of $235,100.00, executed
by Mark Tilschner which is recorded under -7 records of Skagit County,
Washington. (which is to be recorded ccncurrently herew'rth)=

Mark Tilschner referred to hersin as “owner”, ig the.owner of all the real property described in the
morgage identified above in Paragraph 2. ’

In consideration of benefits to "zubordinater” from "owner" 're'aeipt ang sufficiency of which is
hereby acknowledged and to induce "lender' to advande funds under its mortgage and all
agreements in connection therawith, the "subordinator” does hereby uhconditionaliy subordinate
the fien of his mortgage identified in Paragraph 1 above to the lien of Ménder's" mortgage, identified
in Paragraph 2 above, and gll advances or charges made or accrumg thereunder including any
extension or renewal thereof.

"Subordinator* acknowledges thal, prior to the execution hereof,: he has hag: the apportunity to
examine the terms of "lender's” mortgags, note and agreemants refating. thereto, consents to and
approves same, and racagnizes that "lender” has no obligation t© "subordinator 1o advance any
funds under its mortgage or see to the application of “lender's” mortgage.funds, and any
application or use of such funds for purposes other than those provided for in such mortgage note
of agreements ghall not defeat the subordination herein made in whole orin part

it is understood by the paries hereto that "ender® wouid not make the loan secured by the
martgage In Paragraph 2 without this agreement.

This agreement shall be the whole and only agreement between the parties hereto w|th regard I

the subordination of the lien or charge of the martgage first above mentioned to the fien-or charge”

of the mortgaga in favor of "iender' abave refarred 10 and shall supersede and cancel-afy priar :
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agreements as to such, or any, subordination including, but not limited to, those provisions; if any, . i
contained in the mortgage first above mentioned, which provide for the subordination of the' hen or

charge thereof to a morigage or mortgages to ba thareafter executed.

The heirs, administraters, assigns and successors in interest of the "subordinator” shall be bound "

by this agreement. Where the word "merigage” appears herein it shall be considered as "deed of - -

trust,” and gender and number of pronouns considered to conform to undersigned,
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SUBORDINATION AGREEMENT

(New Loan)
{cantinued)

o NOTICE This subordination agreement contains a provision which allows the person cbligated on
. your real property secyrity to obtain a loan, a portion of which may be sxpended for other
purpases than impravement of the land. It is recommended that, prior to the execution of

. this subordination agreemaent, the partles consult with hisfherftheir attormmeys with respect
therelo

MERS, Inc._ as “Nomines for Abacus
" -~'Morigaga, inc., a WA Corp

State of WSHRE S
County of UG/I aS

| certify that | know or have sallsfactqry ewdence that ﬂm.m E) J G"'\n@ﬂ istare the
parson(s) who appeared before me, ard sdid person acknowledged that (hefsheithey) signed this

instrument, on cath stated that, {helshefthay) was authorized to the instrument and
acknowledged it as the - _cf.,&ﬂ_ c.

to be the free and volumtary act of such party-for the uses and purposes mantioned in the instrument.
Dated:ab\g QJIQ 2Q ] .

roo‘oooooo‘oooooo""'

CRYSTAL R. ORNELAS -
NOTARY PUBLIC
STATE OF COLORADO

"""*'*"""““‘"*

My Commission Expires 03/11/2014
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EXHIBIT "A"
Lagal Description

o For APNiParce! ID(s): _P113888 and 4722.000-027-0000

Lot 27, NOOKACHAMP HILLS PLANNED UNIT DEVELOPMENT, PHASE |, according to the plat
thereot recorded in Volume 17 of Plats, pages 26 through 31, records of Skaglt County, Washington.

= '__:"Snua_ted_r:_n Skagit County, Washington.
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