- ' _RECORDED AT THE REQUEST OF:

TR

"AND AFTER RECORDING RETURN TO: Skaglt County Auditor
Y 7/31/2012 Page 1 of 10 1:20PM

18T SECURITY BANK OF WASHINGTON
P.O. BOX 97000

LYNNWOOD, WA 98046-9700

Attention: Loan Servicing

S | "~ SUBORDINATION AGREEMENT
L,: CHI C A G 0 T,TLE (Fixture Loans)

GRANTOR #1 T
(Fixture Lender): e ]:ST SECURITY BANK OF WASHINGTON

GRANTOR #2 L
{Owner of Property): Thomas and Tammy Lee

GRANTEE
(Mortgage Lender): Wells Fargo Home Mortgage

ABBREVIATED co /_;é N
LEGAL DESCRIPTION  (TITLE ELIMINATED) IN'M/H 90 KIT 66X28 S/N
(Washington Propertics  C907JE18SN11856AB MODEL # GO079E168-SW11856
£ p DEITER'S AC PORTION OF LOT. 13 ALSO KNOWN AS TR 2 7
Only): N 20FT OF TR 3 SHORTPLAT 77-79 REC AF#87104080025,
RECORD IN SKAGIT COUNTY WASHINGTON

ASSESSOR’S TAX
PARCEL ID NUMBER(S)
(Washington Properties

Only): P64961

REFERENCE NUMBER(S)

(Washington Properties AT e

Only): 201007010001 (Fixture Fil’iﬁg)_. o
and o

0020713\ 0O U

I'st Security Bank 3 Parly FFixture Loan Subordination Agreement {WA and OR—Rev. 4/2010)
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SUBORDINATION AGREEMENT

. “NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR
SECURITY INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND
.OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
S.__ECURITY INSTRUMENT

The unders1gned Owner, Fixture Lender and Mortgage Lender agree as follows:

1. Mortgage Loan, Wells Fargo Home Mortgage (“Mortgage
Lender”), is the owner and holder of a mortgage, deed of trust or trust deed dated

executed by Thomas and Tammy Lee
(individually and, collectlvely, if more than one, “Owner”) which is recorded in the real

property records of Skagit "~ - County, Washington (the
“Mortgage”), securing repayment of a loan from Mortgage Lender (the “Mortgage
Loan”) in the maximum principal amount of $_199,550.00 . Mortgage and the

promissory note and other documents relating to the Mortgage Loan are sometimes
hereinafter referred to collectlvely as the *Mortgage Loan Documents.”

2, Fixture Loan. lst Sec-unty- Bank of Washington (“Fixture Lender”) has
made a loan to Owner which:is secured by the collateral (“Fixture Collateral”)
described in a UCC Fixture Filing which is recorded or filed in the real property records
of Skagqit County, Washington under Recording Number
201007010001 (the “Fixture Filing”):

3. Property. Owner is the sole'nwner of .t:he Fixtures and the real property
described in the Mortgage and the Fixture Filing, which real property is identified by
abbreviated legal description and parcel ID on the front page of this Agreement (the

“Property™).

4, Subordination of Fixture Filing. leture Lender agrees, for the benefit
of Mortgage Lender, that: (i) its security interest in the Fixtures that are the subject of the
Fixture Filing is subject and subordinate to the lien of the Mortgage and all other rights
under the Mortgage Loan Documents and all advances or charges made or accruing
thereunder, including any and all extensions, modifications (other than those prohibited
by Section 5 below) and renewals thereof, additional advances thereunder-to preserve and
protect the collateral or to cure defaults under the Mortgage Loan Documents-(whether or
not Mortgage Lender is obligated or committed to make such -advances) and
capitalization of interest, costs and fees in connection with any of the foregomg, and (ii)
Fixture Lender claims no interest in the Property other than the secunty 1nterest in
Fixtures which is created by the Fixture Filing,

5. Prohibited Modifications of Mortgage Loan. Mortgage L:"enéer'and' .
Owner agree that without the consent of Fixture Lender, which may be granted or

Ist Security Bank Fixture Loan Subordination Agrecment
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" withheld in the sole discretion of Fixture Lender, they will not modify the Mortgage Loan
/. Documents so as to: (i) shorten the maturity date of the Mortgage Loan; (ii) cross-default
_-the Mortgage Loan with any other indebtedness of Owner; (iii) increase the interest rate
on-the Mortgage Loan (other than increases which are contemplated by the Mortgage
Loan Documents as they exist today: or (iv) increase the principal amount of the
Mortgage Loan

'6.= Acknowledgments of Fixture Lender. Fixture Lender acknowledges
that, prior to the.execution thereof, it has had the opportunity to examine the terms of the
Mortgage and the-Mortgage Loan Documents and consents to the same. Fixture Lender
further acknowledges that Mortgage Lender has no obligation to Fixture Lender to
advance any funds under the Mortgage or to see to the application of Mortgage Lender’s
loan funds, and -any 'app'Iibation or use of such funds for purposes other than those
provided for in the Mortgage. or any of the other Mortgage Loan Documents shall not
defeat the subordination herein‘made in whole or in part. It is understood by the parties
hereto that Mortgage . Lender would not make the Mortgage Loan without this
Agreement. S

7. Actions_by Mﬂrtgagé ‘Lender; Fixture Lender’s Waivers. Mortgage
Lender, without the consent of or notice te Fixture Lender, may release any or all parties
liable for any obligation secured by the Mortgage Loan Documents, and release any or all
security for the obligations secured by the Mortgage, all without affecting the
subordination of the Fixture Filing. . Fixture Lender waives any right to require
marshaling of assets or to require Mortgage Lender to proceed against or exhaust any
specific security for the obligations secured by the Mortgage, and waives any defense
arising out of the loss or impairment of any right of subrogation to the lien of the
Mortgage. With the exception of modifications prohibited by Section 5 above, Mortgage
Lender and Owner may freely enter into extensions, modifications and renewals of the
Mortgage Loan Documents without notice to or consent of the Fixture Lender and no
such modification, extension or renewal shall defeat the subordmatlon made in this
Agreement in whole or in part.

8. Notice and_ Opportunity to _Cure Defaults on Mortgage Loan.
Mortgage Lender agrees to give Fixture Lender notice of any-defaults under the
Mortgage Loan Documents and the right to cure such defaults durmg the time period
which is given to Owner under the Mortgage Loan Documents, :

9. Entire Agreement. This Agreement shall be the whole ‘and only
agreement between the parties hereto with regard to the subordination granted hereln and
shall supersede and cancel any prior agreements as to such subordination. -~ 7 .

10. Successors and Assigns. The heirs, administrators, ass‘i'gnS' _:_ind"-. "
successors m interest of the parties hereto shall be bound by this agreement. '

Ist Security Bank Fixture Loan Subordination Agreement
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Notices. All notices, demands or other communications to be given or sent
pursuant to this agreement shall be delivered personally or by reputable overnight
- “eourier service, and shall be deemed given when actually received or rejected by

the mtended recipient.

If to Fixture Lender:

Ifto Mortgage Lender-

If to Owner: T

]St

Security Bank of Washington
6920 220" Street SW
Mountlake Terrace, WA 98043
Attention: Loan Servicing

Wells Fargo Home Mortgage

6119 Burden Blvd, Ste C
Pasco, WA 99301

i-.-="'Thomas and Tammy Lee

9655 Brookshire Ln

" Sedro Woolley, WA 98284

Any party may change thé.:éddfé_ss to which notices are to be sent to it by written
notice to the other parties in the manner aforesaid.

12.

Governing Law; Attoriieys Fees.---"‘_'_fhis Agreement shall be governed by

and construed in accordance with the laws of the State. where the Property is located. The
prevailing party shall be entitled to its reasonable attorneys fees and all other costs and
expenses in any action to enforce or interpret this Agreement.

[Signatures Appear on fbllo win;gr Pagel
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DATED as of the 27th _ day of June , 2012

" FIXTURE

LENDER: 1ST SECURITY BANK OF
A WASHINGTON
By: %W
Name: CaSSie Rice-Hoff
Title: Credit Analyst
MORTGAGE
LENDER:

Name ZN(C 2 A/y/lpt §
Tlﬂe M ﬂ?ﬂrmqeac

1st Security Bank Fixture Loan Subordination Agreement
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DATED as of the 27th___day of June , 212

D PRI,

"FIXTURE

LENDER: 1ST SECURITY BANK OF
T WASHINGTON

e Loyt

Name; Cassie Rice-Hoff
Title: Credit Analyst

MORTGAGE e

LENDER; w7 Wells Fargo Home Mortgage
By:
Name:

13t Security Bank Fixury Loun Subordination Agreement
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. STATE.OF Washington
COUNTY OF Snohomish
is the

. Tcertify that I know or have satisfactory evidence that Cassie Rice-Hoff
person who.appeared before me, and said person acknowledged that said person signed this
instrument, -on- oath stated that said person was authorized to exccute the instrument and

of IST SECURITY BANK OF

acknowledged it as the .C_redit Analyst
WASHINGTON ‘to be the free and voluntary act of such entity for the uses and purposes

mentioned in the instrument. .
2012

DATED this 271 day of _June

{Sigmatugedf Notary)

S OLEM R _
§ < Q'\\-\:\\\\\\\“ft/l’ e Shelle an
=~ _.;-‘::ﬁ"mnfsu’!p,’ ‘f.«o “(Legibly Print-or Stamp Name of Notary)
- = /3 . o : ) . )
z ﬁ‘}‘ 5"; .-."“Y, -4 % - Notary.public m and for the State of Washington,
z jéi 2 P }-3;3:2 Z: " residing at Snohomish County
< % A e . .
Z %”’f o "’Qq,"*‘_-" cg: = My appointment expires July 28th, 2014
%, 8", &S o
/] Hinpue™ QQ\ =
1y, StaTe OF &
‘l. \\‘:\
TN

50897046.2

W



- STATEOF [op
; . . 5.

COUNTY ordbagt
Lope B.(lliamss the

I c_e_i‘tify.- that T know or have satisfactory evidence that
person who.appeared before me, and said person acknowledged that said person signed this
to be the free and

instrument, -on- oath-stated that said person was authorized to execute the instrument and

Wanagecof (Wells Farao

voluntary act of sich 'ent'ity for the uses and purposes mentioned in the instrument.

acknowledged it as the.

DATED this ___day of Judy . 2042
TJCE

—
ature of Notary)

\\\‘\““““"I},

o /
S aM B . - isip ]
= éP:\\\\\\\m"ﬁo-&.ff’&-_.: = i8ig
T SRR Y
Z St E 0 < JNaona M “Boon
=z U)fg ® . - Z > g {Legibly Print or Stamp Name of Notary)
- z - z = N ' . .
2% Ay 3”\(,& 0 = ‘Notary .public in and for the State of Washington,
7, 2 = - Yo g
X 129N L= - residing at
My appointment expires _/ -3~/ o

(/] 2

,f/” ‘?)Gr RIS, ,é\
l;,“ OF WAS o
SUTRNN
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- STATEOF (4q unglon
I certxfy that I know or have satisfactory evidence that M is the

person Who appeared before me, and said person acknowledged that said individual signed this
instrument and acknowledged to be his or her free and voluntary act and deed for the uses and

purposes mentioried in the instrument.
\.P“—‘day of JULL_’L[; ,20 /2

DATED this .
Ny P i
§\. @ BROM/ 'f”, . (Stenafure of Notary)
= I /l/ 1, : N
R A S N Bregs
ey o8 TR . i )
SIS Ry WL BV 057528
= 'Q.'Eg ‘.S’ . Z o :é (Legibly Print or Stamp Name of Notary)
- = . = R K . :
Z&io < e FEZ Notary public in and for the State of Washington,
72 0%° e EQE o T T
72, o F § = ‘residing-at _ ¢ (¢l ¢
1 = - ! +
S Ty . 1.
) .- My appointment expires l}d%‘?/! Y

A
1

f-

U @)“;"llm\\\
'u,“ 7 oF W
IINN

NN
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58.
1s the

. STATEOF (Miunates
COUNTY OF _ gzq,- r
) Icertlfy that I know or have satisfactory evidence that 74 ynnily A2€.

person who appeared before me, and said person acknowledged that said inflividual signed this
instrument and acknowledged to be his or her free and voluntary act and deed for the uses and

purposes mentioned in the instrument.
DATED this é{ 24D th day of ‘J‘:/LQ#' , 20/ 4.
) = (SifmTureof Notary)

\\\\\\\\\\\“\.‘ W C
fp’

BROM@"

& :
§ @;\\\\\\\\\\.“'I ; 3
- Y‘Q_QE:‘\ EXPJQG\';,":.. L &
= =55 Dy G :
EZg R TR B Y
-r = ) y - ™
E %Eg .g . 0 Z }—;':- (Legitty Print or Stamp Name of Netary)
zZ XT3 - oz L .
Z m’z,,?: ,,uvac N é” 27 Notary public in and for the State of Washington,
7 (/ T e - I > ;
7 my A S L= residing at 7Kg o -
‘J’I @)&.l“‘\\\\\\\\\\ﬁ\!%?* = B P ] —
y, ATE OF N & My appointment expires J[/ «-Df?/ﬂ/
“ ol : ¥ - B 2
ey

WA
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