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HOME AFFORDABLE MODlFIéA.TION AGREEMENT

Borrower (“T°): HARLEY HILL ROSE HILL husbcmd cmd cunQ

Lender/Servicer or Agent for Lender/Servicer (° Lender”) GMAC ‘Mortgage, LLC

Date of first lien Security Instrument (“Mortgage™) and Note ( ‘Note ) Mav 27.2008 3’4?7&00 oG
Loan Number: 0602019620

Property Address (“Property”): 3678 SKAARUP ROAD SEDR() WOOLLEY WA 98284

If my represcntations in Section 1 continue to be true in all material respects then this Modification
Agreement (“Agreement™) will, as set forth in Section 3, amend and supplement (1) the Mortgage on the
Property, and (2) the Note sccured by the Mortgage. The Note is secured by a Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Security Instrument™), dated the same date as the Note, and if applicable,
recorded on June 04, 2008 with Instrument Number*?n Book and/or Page number of the real property
records of SKAGIT County, WA, Satd Security Instrument covers the real and personal property
described in such Security Instrument (the Propertv ) ]ocated at 3678 SKAARUP ROAD SEDRO
WOOLLEY WA 98284, which-re ‘ ollows. The Mortgage and
Note together, as they may prev1ously have been amended are refened to as the Loan Documents
Capitalized terms used in this Agrccment and not defined have the meaning given to them j in Loan kS
Documents.

puon —

/—?PN D 24

Thls Agreement will not take effect unless the preconditions set forth in Section 2 have been satlsﬁed
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My Representations. [ ccrtify, represent to Lender and agree:

A. Tam expeniencing a financial hardship. and as a result, (i) 1 am in default under the Loan
-~ Documents, and (11} I do not have sufficient income or access to sufficient liquid
--agsets to make the monthly mortgage pavments now or in the ncar future;

B. I l'i\fe in the Property as my principal residence, and the Property has not been condemned;

< --Théi'_e. has been no change in the ownership of the Property since I signed the Loan

D. Thave --pro_\_)idbd_ documentation for all income that I receive (and I understand that I am not
required to diselose child support or alimony unless I chose to rcly on such mcome when
requesting to-qualiﬁ-‘ for a modification of the Loan Documents);

E. Under penalty of perjury, all documents and information I have provided to Lender in
connection with this. Agreement, including the documents and information regarding my
eligibility for the Program arc truc and correct: and,

F. If Lender requires 1 me to obtam credit counseling in connection with the Program, I will do
50, and, :

G. Thave made or will make all pa\ ments requlred under a Triat Period Plan or Loan
Workout Plan.

H. Ifi was discharged in a Chai)tér ?”f_bahkruptcy proceeding subsequent to the execution of
the Loan Documents. Based on this representation, Lender agrees that I will not have
personal liability on the debt pursuant to this Agrecment.

Acknowledgements and Preconditions to M'o'd-iﬁ'ca.t'idh. I understand and acknowledge that:

A. TIME IS OF THE ESSENCE under thls Agreement

B. If prior to the Modification Effective Date as set forth in Sectlon 3 the Lender determines that
my representations in Section 1 are no longer true and correct, the Loan Documents will not be
modificd and this Agreement will terminate. In this event, the Lender will have all of the rights
and remedics provided by the Loan Documents; and o

C. T understand that the Loan Documcnts will not be modified unless and until (i} I receive from
the Lender a copy of this Agreement signed by the Lender, and (i) the Modification Effective
Date (as defined in Section 3) has occurred. I further understand and agree that the Lender
will not be obligated or bound to make any modification of the Loan Documents if I fail to
meet any one of the requirements under this Agreement. o

The Modification. If my representations in Section 1 continue to be true in‘all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Eoan Documents
will automatically become modified on May 01, 2012 (the “Modification Effective Date”) and-all
unpaid late charges that remain unpaid will be waived. The Loan Documents will be. modlﬁcd and
the first modified payment will be due on May 01, 2012. - 2

A. The new Maturity Date will be; July 01, 2050,

B. The modified Principal balance of my Note will include all amounts and arrearages that wall
be past due as of the Modification Effective Date (including unpaid and deferred intercst, fees,
escrow advances and other costs, but excluding unpaid late charges, collectively, “Unpaid
Amounts”) less any amounts paid to the Lender but not previously credited to my Loan. The
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new Principal balance of my Note will be $454.510.68 (thc “New Principal Balance™). The
“New Principal Balance™ may represent the sum of the “Deferred Principal Balance”, (if
.- applicable) the “Deferred Principal Reduction™ (if applicable) and the “Interest Bearing
" Principa! Balance”. 1understand that by agreeing to add the Unpaid Amounts to the
- “outstanding principal balance, the added Unpaid Amounts accrue interest based on the interest
* rate‘in effect under this Agreement. [ also understand that this means interest will now accrue

on'the unpaid interest that is added to the outstanding principal balance, which would not
-:happen thhout this Agreement.

. ::Inte-rest_at t_hc rate of 2.000% will begin to accroe on the Intercst Beaning Principal Balance as
“of April'01, 2012 and the first new monthly payment on the Interest Bearing Principal will be
due on M’;iy-;_(')'l-,_ 2012, My payment schedule for the modified Loan 1s as follows:
Interest Rate ln'térestHRéi_t_e- " * | Monthly | Monthly | Total Payment Begins | Payment
Change Date:~ .. ! Principal | Escrow Monthly | On Ends on
L eetand Payment | Payment
Interest | Amount
| Payment
2.000% April 01,2012 |$1417.59 [$478.03, | $189562, |May 01,2012 April 01, 2017
L 7 I'may adjust | may adjust
| periedically | periodically
3.000% April 01, 2017 $1,63§;’55_.-- May adjust | May adjust | May 01, 2017 April 01, 2018
.| periodically | periodically
3.875% April 01, 2018 $1.837.14 May adjust |-May adjust | May 01, 2018 July 01, 2050
periodically | periodically

4.

*The escrow payments may be adjusted'p_ériodipal'lyfin accordance with applicable law and
therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any ﬁ'rovisions to the contrary in the

Loan Documents, including but not limited to, provisions for an adjustable or step interest
rate. .

T understand that, if I have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no
longer be offered and that the monthly payments described in the above payment schedule for
my modified Loan will be the minimum payment that will be due cach month for the
remaimng term of the Loan. My modified Loan will not have a negatwe anmrtlzahon feature

that would allow me to pay less than the interest due resulting n any unpald mtercst to be
added to the outstanding principal balance.

I will be in default if I do not comply with the terms of the Loan Documents as modlﬁed by
this Agreement.

abed Z1OZ/OE/L

If a default rate of interest is permitted under the Loan Documents, then in thé e\;ent' of: défault

under the Loan Documents, as amended, the interest that will be due will be the ratc set forth
in Section 3.C.

e

Additional Agreements. I agree to the following:

A. That all persons who signed the Loan Documents or their aythorized representative(s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceased; (ii) the borrower and .+~
co-borrowcer are divorced and the property has been transferred to one spousc in the divorce
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decree which was recorded. the spousc who no longer has an interest in the property need not
sign this Agreement (although the non-signing spouse may continuc to be held liable for the

.~ obhigation under the Loan Documents), (ii) the Lendcr has waived this requirement in

writing.

B, "fh‘a_t this Agreement shall supersede the terms of any modification, forbearance, Trial Period
Plan or Workout Plan that I previously cntered into with Lender.

R 65 '__:'Tdcer_rjpl_y, except to the extent that they are modificd by this Agreement. with all covenants,

agreements, and requirements of Loan Documents including my agreement to make all
. payments of taxes, insurance premiums, assessments, Escrow Items, impounds, and all other
payme'hts ~the amount of which may change periodically over the term of my Loan.

. That this Agreement constitutes notice that the Lender’s wavier as to payment of Escrow
Items, if any, has been revoked, and 1 have been advised of the amount needed to fully fund
my eSCrow. acoount

Funds for Escrow Items. I will pay to the Lender on the day pavments are due under the
Loan Documents as amended by this Agreement, unti] thc Loan is paid in full, a sum (the

“Funds™) to prowde for pavment of amounts due for: (a) taxes and assessments and other
items which can atta,m__prlont) over the Mortgagc as a lien or encumbrance on the Property:
(b) leasehold paymeﬂts-or_'ground rents on the Property, if any: (c) premiums for any and all
insnrance required by Lénderainder the Loan Documents: (d) mortgage insurance premiums
in accordance with the Loan Documents; and (¢) any community association dues, fees, and
assessments the Lender requires to.be cscrowed. These items are called “Escrow Items.” |
shall promptly furnish to Lender all notices of amounts to be paid under this Section 4.D. 1
shall pay Lender the Funds for Escrow Items unlcss Lender waives my obligation to pay the
Funds for any or all Escrow Items. Lenders- may waive my obligation to pay to Lender Funds
for any or all Escrow Items at any time.~Any such waiver may only be in writing. In the
event of such waiver, I shall pay directly, whc_r_l_ and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payvment within such time period as
Lender may require. My obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreemen'_t' contained in the Loan Documents, as
the phase “covenant and agrecment” is used in the Loan Docunients. If I am obligated to pay
Escrow Items directly, pursuant to a waiver, and I fail to pay the:amount due for an Escrow
Item, Lender may exercise its right under the Loan Documents and this Agreement and pay
such amount and I shall then be obligated to repay to Lendér any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a 'notice given in accordance
with the Loan Documents, and, upon such revocation, I shall pav to Lender all Funds and in
such amounts, that are then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in an amount (a) suﬁ“lment to penmt Lender
to apply the Funds at the time specified under the Real Estate Settlement Procedures Act
(“RESPA™), and (b) not to exceed the maxtmum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonablé:
estimate of expenditures of future Escrow Items or otherwise in accordance with applicable

The funds shall be held in an institution whose deposits are insured by a federal agenq 7 '. _
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 5o
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow

Items no later than the time specified under RESPA. Lender shall not charge me for holding -+

and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
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Items, unless Lender pays me interest on the Funds and applicable Jaw permits Lender to
make such a charge. Unless an agreement is made in writing or apphcablc law requires

.~ interest to be paid on the Funds, Lender shall not be required to pay me any intercst or

carnings on the Funds. Lender and I can agree in writing, however, that interest shall be paid

- ““on the Funds. Lender shall provide me, without charge, an annual accounting of the Funds as

re'q[lired by RESPA.
If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account

R to mc for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in

- ESCTOW, as_dcﬁnod under RESPA, Lender shall notify me as required by RESPA. and I shall
“ pay to Lendet the amount necessary to make up the shortage in accordance with RESPA, but
in no moré than 12 monthly payments. If there is a deficiency of Funds heid in cscrow, as
defined under RESPA. Lender shall notify me as required by RESPA, and I shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

That the Loan;b:(jeumen_ts__'are composed of duly valid, binding agreements, cnforceable in
accordance with their terms and arc hereby reaffirmed.

. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force- and effcet; nothing in this Agreement shall be understood or
construcd to be a satisfaction.or release in whole or in part of the obligations contained m the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
modified by, this Agreement;.the T.ender and 1 will be bound by, and will comply with, all of
the terms and conditions of the-Loan Documents.

. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, [ agree as follows: If all or any part of the Property or any interest in it is sold or
transferred without Lender’s prior written consent, Eender may, at its option, require
immediate payment in full of all sums secl__l_red. by the Mortgage. However, Lender shall not
exercisc this option if state or federal law, rules or'regulations prohibits the exercise of such
option as of the date of such salc or transfer. [f'Leénder exercises this option, Lender shall
give me notice of acceleration. The notice shall'provide a period of not less than 30 days from
the date the notice is delivered or mailed within which I must pay all sums secured by the
Mortgage. If1 fail to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by the Mortgage without further notice or demand on me.

That, as of the Modification Effective Date, I understand that the 'Lender will only allow the
transfer and assumption of the Loan, including this Agreement toa transferee of my property
permitted under the Gamn St. Germain Act, 12 U.8.C. Section 1701j- -3, A buyer or transferer
of the Property will not be permitted, under any circumstance, to assume the Loan. Except a
noted herein, this Agreement may not, under any circumstances, be assrgned to, or assumed
by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note of Il any addcndum
or amendment to the Note allowed for the assessment of a penalty for full or pamal '
prepayment of the Note, such provisions is null and void.

. That, I will cooperate fully with Lender in obtaining any title endorsement(s), or 's'imilar title
insurance product(s), and/or subordination agreement(s) that are necessary or requlred by the
Lender’s procedures to ensurc that the modified mortgage Loan is in the first lien position
and/or is fully enforceable upon modification and that if, under any circumstances and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive suck”
title endorsement(s), title insurance product(s), and/or subordination agreement(s), then the
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terms of this Agreement will not become effective on Modification Effective Date and the
Agreement will be null and voud.

. That I will execute such other documents as may be reasonably necessary to either (i)
__..consummate the terms and conditions of this Agreement; or (ii} correct the terms and
- conditions of this Agreement if an error is detected after exceution of this Agreement. |

understand that cither a corrected Agreement or letter agreement containing the correction will
_be provided to me for my signature. At Lender’s option, this Agreement will be void and of

S fi0 ..lcgal cffect upon notice of such error. If I elect not to sign any such corrective

dbcume_nta_t’i.on, the terms of the original Loan Documents shall continue in full force and
“effect, such terms will not be modified by this Agreement, and I will not be ¢ligible for a
modification under the Home Affordable Modification Program.

. That Lender will collect and record personal information, including, but not limited to, my
name, address; tclcphone number, social security number, credit score, income, payment
history, government. monitoring information, and information about account balances and
activity. In addition, I understand and consent to the disclosures of my personal information
and the terms of the trial period plan and this Agreement by Lender to (i) the U.S. Department
of the Treasury, "(ii). Fannié Mae and Freddie Mac in connection with their responsibilitics
under the Home Afford_.abthty and:Stability Plan; (iii} any investor, insurer, guarantor or
servicer that owns, insures, guarantees or services my first lien or subordinate lien (if
applicable) mortgage loan(s);-(iv) companics that perform support services for the Home
Affordable Modification Program and the Sccond Lien Modification Program; and (v) any
HUD certified housing counselor. .~

. That if any document related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated. inaccurately reflects the true and corfect terms and conditions of the Loan as
modified, or is otherwise missing, I will comply with the Lender’s request to executce,
acknowledge, initial and deliver to the Lender any ‘documentation the Lender deems necessary.
If the Note is replaced, the Lender hereby-indemnifies me against any loss associated with a
demand on the Note. All documents the Lender requests of me under this section 4.N. shall
be referred to as “Documents”. 1 agree to deliverthe Doduments within ten (10) days afier [
receive the Lender’s written request for such replacement

. That the mortgage insurance premiums on my Loan if apphcable ‘may Increase as a result of
the capitalization which will result in a higher total monthly payment. Furthermore, the date
on which I may request cancellation of mortgage msurance may change as a result of the New
Principal Balance.

I
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n Witness Whercof, the L der and I have exccuted this Agrecment.

A A

D'ate HARLEX HILL

4 ’5‘-‘47 > ?Qﬂ %\/\
Date”. . .~ . ROSEHILL

Date

Date

BORROWER ACKNOWLEDGMENT .~

State of /¢ 37 (Shroep o
County of S’Kaq 7

On thlSZ '{daw of @5’@ / A/ 2 before me, the undersngned a Notary Public in and for said county
and state, personally appeared HARLEY HILL ROSE HILL. personall} known to me or identificd to my
satisfaction to be the person(s) who executed the within' mstrumcnt .and they duly acknowledged that said
instrument is their act and deed, and that they, being authorized to do so, executed and delivered said
instrument for the purposes therein contained. Ll P

Witness my hand and official seal. ) 4. R e o 7

A L
ol T el
NotaryPublic

My Commission Explrcs 3’ ‘/// }

001
Skaglt County Auditor
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GMAC Mortgage, LLC

T1tle Authorlzed Officer

Date: /L/L/c;_

LENDER ACKN OWLjEDG MENT

State of IOWA

County of L1 AN \

On this\j day of 6 Abefore me, the undersigned, a Notary Public in and for said county
and state, personally appeared-.. #H & o ) f“p e . personally known tg me or
identified to my satisfaction io be. the person who executed the within instrument as omgf

C X of GMAC Mortgage LLC, said instrument is the act and deed of said entity, and
that they, bemg authorized to do so, executed and de]lvcrad said mstrument for the purposes therein
contained. : e

Witness my hand and official seal.

L IHWIMIIMWM
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Certificate of Preparation

This is tocertlfy that this instrument was prepared by GMAC Bank, one of the parties

named in the instrument,

% Signature

MANDY L KIMPSTON
LOSS MITIGATION

GMAC Mortgage LLC
Loss Mitigation Department
3451 Hammond Ave
Waterloo, 1A 50702
1-800-850-4622

I |m\||
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