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_--‘:WHE REZORDED RETURN TO:

. SUBORDINATION AGREEMENT

56583041-1357735
This Subordination Agréement is_-dated for reference June 19, 2012 and is between

NORTH COAST CREDIT UNION whose
Principal address is 1100 DUPONT ST BELLINGHAM WA 98225
{called "Junior Lender”y and :

New Senior Lender’s

Name: JP Morgan Chase, NA : -

Address: 1111 Polaris Parkway, Columbus OH 43240
{called “New Senior Lender”)

RECITALS

A. Junior Lender is the vested holder and owner of the fo[iowmg described promissory note (the
“Note”) secured by a mortgage or deed of trust (the’ “Securrty Instrument "): Date of Note and
Security Instrument: December 12, 2008 :

Borrower(s) Name(s) (“Borrowers”): Gabriel 5. Kumler
Property Address: 1210 Talcott, Sedro-Woolley, WA 98284

Legal Description of real property secured by Security Instrumén_t_._(.“.Propért_y"-)':_

THE WEST 80 FEET OF THE SOUTH 144.5 FEET OF LOT 14, STATE STREET ADDITION TO
SEDRO, AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 61, RECORDS OF
SKAGIT COUNTY, WASHINGTON. .

SITUATE IN SKAGIT COUNTY, WASHINGTON
PARCEL ID: 4173-000-014-01086

Recording Date: December 22, 2008 County: Skagit Amount: $10,000
Recording Number: 200812220065

B. Borrowers, as current owners of the Property, wish to replace their current first priority
mortgage loan on the Property with a new first priority mortgage loan secured by the Property
from a New Senior Lender in the original principal sum of $157,151.00 Date:

{the “New Senior Security Instrument”). Auditor’s File # 9_0[ ao—l SOD |5 ‘
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- In consideration of the benefits to Junior Lender from the new financing on the Propenrty provided
=-'_:'by New Senior Lender, Junior Lender agrees and declares as follows:

A4, Subordmatlon to New Senior Security Instrument.

Jumor Lender agrees that upon recordation of the New Senior Security Instrument, Junior
Lender's lien/security interest in the Property shall be unconditionally and forever inferior, junior
and-subordinate in all respects to the lien/security interest of Senior Mortgagee's New Senior
Security Instrument and all obligations in secures. Junior Mortgagee irrevocably consents to and
approves all prows:ons of the New Senior Security Instrument and the terms of the obligations it
Secures. S

2. No Subordination to Other Matters.

Junior Lender is sub‘qrdih'ati:d_h___i_ts___lien!security interest to the New Security Instrument cnly, and
not to other or future liens-or security interests in the Property. Junior Lender has no obligation to
consent to future requests for subordlnatlon of its lien/security interest

3. No Waiver of Notlce

By subordination its henfsecurlty"|h'strurh'en't' Junior Lender is not waiving any rights it may have
under the laws of the State where the-Property is located, or Federal law, to notice of defaults or

other notices or rights conferred by taw to junlor lien holders and mortgagees.

4. Successors and Assigns.

This Agreement shall be binding upon and be for the benef t of any successor or assignee of the
New Security Instrument or any successor of erther of the partres

5. Governing Law.
This Agreement shall be governed by the law of the Stete'\rvhere_fth_e Property is located.
6. Reliance.

This Agreement can be relied upon by all persons having an mterest in the Property or the New
Senior Security Instrument. . 2

7. Entire Agreement; Amendments.

This Agreement represents the entire and complete agreement between Junior.Lender and
Senior Lender. Any waiver or maodification of this Agreement must be in wntmg executed by
New Senior Lender (or its successors or assigns) and Junior Lender {or its successors. or -
assigns) and, if this Agreement was recorded in the real estate records of the gove_rnment:entity
in which the Property is located, recorded in such real estate records, to be enforceable.- .~ -

8. Acceptance
New Senior Lender shall be deemed to have accepted and agreed to the terms of this A’gf_eemeﬁt

by recordation of this Agreement at or about the time New Senior Security Instrument is recorded:. -
This Agreement shall be void if not recorded within 90 days of the reference date first written
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" _JUNIORLENDER:  NORTH COAST CREDIT UNION
NAME: " 74!/ !47 / %0 Lf

TILE: 6)/ p

STATE OF L/ul:ﬁ.é-i—,,‘__ "

COUNTY OF _Whateam

On Suna z'!; 2oz S
Before Me, a/lfi.:f pl':hﬂ N Tamqq-/

Personally Appeared David £ 7:’079"

Who proved to me on the basis of satisfactory evidence to be the person(gr whose
name(e &are subscribed to the within instrument ahd_ad_knowledg’ed.to me that@she/they
er/their authorized capacity(ies3, and that by his/her/their signature(sy
f which the person(sY acted,

executed the same in
on the instrument the person(s), or the entity upon behalf of
e \P-\.'-‘:"“:K:E:‘;l'lulﬂ

executed the instrument.
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WITNESS gty hand and official seal.
A,
é N Z} ‘/ l" OF
T

Signature of Notary Public

2-3-208

My Commission Expires:
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Exhibit A

" THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
 STATE OF Washington, AND IS DESCRIBED AS FOLLOWS:

..THE WEST 80 FEET OF THE SOUTH 144.5 FEET OF LOT 14, STATE STREET ADDITION
TO SEDRO: AS PER PLAT RECORDED IN VOLUME 3 OF PLATS PAGE 61, RECORDS OF
SKAGIT COUNTY WASHINGTON.

SITUATE IN' SKAGIT COUNTY, WASHINGTON.

Parcel ID: 4]73 000 Ol4 0106

Commonly_---knowri _aé 1210 TALCOTT 8T, Sedro Woolley, WA 98284
However; by showing this address no additional coverage is provided
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