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GUARDIAN NORTHWEST TITLE CO
SUBORDINATION AGREEMENT 103%Y) -

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INST RUMENT

The undersigned subordmator and owner agree as follows:

1. QGualstar Credit Union referred to herem as “subordinator”, is the owner and holder of a mortgage dated June 23", 2009,

which is recorded in volume 3: of Mortgages page under auditor’s file 200907140035 records of Skagit County. The
mortgage note is for §52,000
2. Qualstar Credit Union referred to-'herein__-a-'s"'"_‘]erﬂlder” is the owner and holder of the mortgage dated executed
by Cedrick V. Brown, which is recorded involume of Mortgages, page , under auditor’s file No.

, records of Skagit County (whlch i to be recorded concurrently herewith). Mortgagc Note amount $137, 500.00.

201307300 ik
3. Cedrick V. Brown, referred to herein as* owner is the owner of all the real property described in the mortgage identified
above in Paragraph 2.

4, In consideration of benefits to “subordinator” from “owner” recelpt and sufficiency of which is hereby acknowledged, and to
induce “lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby
unconditionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified
in Paragraph 2 above, and atl advances or charges made or accruing thereunder, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of
“lender’s™ mortgage, note and agreements relating thereto, consents te and: ahproves same, and recognizes that “lender™ has no
obligation to “subordinator” to advance any funds under its mortgage or sce to the application of “lender’s” mortgage funds, and
any application or use of such funds for purposes other than those provlcled f'ﬂr in such mortgage, note or agreements shall not

defeat the subordination herein made in whole or in part.

6. Itis understood by the parties hereto that “lender” would not makethe 1os.n "sec,u.r_e'"d by the mortgage in Paragraph 2 without
this agreement. o B

7. This agreement shall be the whole and only agreement between the parties hereto wnﬁ regard to the subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and
shall supersede and cancel any prior agreements as to such, or any, subordination includirig, but not limited to, those provisions,
if any, contained in the mortgage first above mentioned, which provide for the subordmatlon of the lien or charge thereof to a
maortgage or mortgages to be thereafter executed. B

8. The heirs, administrators, assigns and successors in interest of the “subordmator shall be bound by this agreement. Where
the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender a.nd number .of pronouns considered to
conform to undersigned.

Executed this _/ ?7% day of et ( 7 . / 20/& '

NOTICE: THiS SUBORPINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT; PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT W[TH THEIR
ATTORNEYS WITH RESPECT THERETO.

el £ Lleled

Steplffn F. Webster, VP Mortgage Lending Cedrick V. Brown




WHEN RECORDED RETURN TO:

* Name: Qualstar Credit Union
© ;Address: PO Box 96730
" City, Stats, Zip: Bellevue, WA 98009

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

OR LATER SECURITY [NSTRLMENT
The undersigned subordmator and owner agrcc as follows:

i. Qualstar Credit Union referred o herem as “subordinator”, is the owner and holder of a morigage dated_June 23, 2009,

which is recorded in volume _°_ of Mongagcs, page | under auditor’s file 200907140035 records of Skagit County. The
mortgage note is for $52,000.00;,

2. Quaistar Credit Union rcferred to hmm a8 ]cndcr is the owner and holder of the mortgage dated executed
by Cedrick V. Brown, which is recordéd in'volume . of Mortgages, page . under auditor’s file No.

, records of Skagit County (which is t'b 'be ,rcﬂotdcd concutrently herewith). Mortgage Note amount $137,500.00.

3. Cedrick V. Brown, referred to herein as “owncr” 15 thc owner of all the real property described in the morngage identified
above in Paragraph 2. :

4. In consideration of benefits to “subordinator™ from “ownér”, receipt and sufficiency of which is hereby acknowledged, and to
induce “lender™ to advance funds under its mortgage and al] agreements in connection therewith, the “subordinator’” does hercby
uncenditionally subordinate the lien of his mortgage. identified in Paragraph 1 above to the lien of “lender’s” morlgage, identified
in Paragraph 2 above, and all advences or charges made or accruing thersunder, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the oppartunity to examine the terms of
“tender’s™ mortgage, note and agreements relating thereto, consentsto and-approves same, and recognizes that “lender” has ne

obligation to “subordinator” to advance any funds under its mortgage 6r see lo'lhe application of “lcnder’s” mortgage funds, and
any application or use of such funds for purposes other than 1hose prowdcd for in such mortgage, note or agreements shal! not
defeat the subordination herein made in whole or in part.

6. Itis understood by the parties hereto that “lender™ would not make the [oan secured by the mortgage in Paragraph 2 without
this agreement. £

7. This agreement shall be the whole and only agreement between the panies hereto wit!_i rcgard to the subordination of the lien
or charge of the mortgage first above mentioned 1o the lien or charge of thi tortgage in-favor of “lender” above referred to and
shall supersede and cancel any prior agreements as to such, or any, subordisatiofi including,but not limited to, those provisions,
if any, contained in the mortgage first above mentioned, which provide for the subordmanon of the lien or charge thereof to a
mortgage or mortgages to be thereafter exccuted. .

8. The heirs, administrators, assigns and suceessors in interest of the “subordinator” shalt be bound by this agreement. Where
the word “mertgage” appears herein it shall be considered as “deed of trust™, and gendar and numher of pronouns considered to
conform to undersigned.

Executed this / 97{4/‘ day of c'j:t ( 7 20/ 2.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTIGN OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT; PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WlTH THEIR
ATTORNEYS WITH RESPECT THERETO.

ool £ 1 /ededC el

Step]ﬂn F. Webster, VP Mortgage Lending Cedrick V. Brown \
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i sTATEOF WASHINGTON ss:
COUNTYOF K5

A 'ce'r’tify.:'that | know or have satisfactory evidence that Stephen F. Webster is the person who
appeaf_ed_ befo__re me, and said person acknowledged that he signed this instrument, on oath stated that
was autherized to _eie__r_:ute the instrument and acknowledged it as VP Mortgage Lending of Qualstar Credit

Union to be the freé'and“ -ﬂf-oluntary act of such party for the uses and purposes mentioned in the instrument.

Dated: L |\61 \ IZ‘D[’Z’

STATE OF WASHINGTON

COUNTY OF

On this day of

Jygarne N Vg

Notary Public v

Printed Name: /\TFP&LH 1% P( Vﬂeﬂ

My appointment expires: Marth \?}ZOlL"

§5.

, 2012_ before me, -th"'e'-' U'n'de_r"s_igned, a notary public in and for the

State of Washington, duly commissioned and sworn, personé__lli( appea"i‘g_—:fd Cedrick V. Brown known to me to
be the individual(s) described in and who executed the within in'é.tmm_ént:fajngi'--acknowledged that he signed
and sealed the same as his free and voluntary act and deed, for the__u_ses and p"_urposes herein mentioned.

Dated:

A-T -Individual Capacity

Notary Public

Printed Name:

My appointment expires:

/@MMMMMAMMM |
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- STATE OF WASHINGTON ss:
'COUNTY OF

! certlfy that | know or have satisfactory evidence that Siephen F. Webster is the person who
appeared before’ me and said person acknowledged that he signed this instrument, on ocath stated that
was authorized. to execute the instrument and acknowledged it as VP Mortgage Lending of Qualstar Credit
Uniion to be the free and volunlary act of such party for the uses and purposes mentioned in the instrument

Datect l\f'\\w’zz

i, Jygares St Ve
““’ "6‘"’1 Notaﬁl"Publlc

_,.-&\ill Q‘;-._G' ’4.6‘._- o
S goTARY % ‘g ' Printed Name:
i

/\T?'!Dm i Vzga
g My appointment expires: _Marth 1€, 2014

STATE OF WASHINGTON ss:
COUNTY OF SKAG (T e

oof
Onthis 23 day of

J M/LY 2012_ before me the unders:gned a notary public in and for the
State of Washington, duly commlssmnec‘ and sworn, personally. appeared ‘Cedrick V. Brown known to me to
be the mdrwduaigﬁrf described in and who executed the within ms__trur_nent and-acknowledged that he signed

and sealed the same as his free and voluntary act and deed, for the uses and bufposes herein mentioned

Dated: JML>/ £3 2012 Nota ﬁz?t - W ﬂ'é—/
Printed Name: /Wer 7€ l/M*P" ‘-’/

My appointment expires; (&~ _7"’,2_-()1 b_

A-7 -Individual Capacity

MARTHA R. VANDERPOOL
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