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DEFINITIONS

Words used in multiple sections of this docurgent are defined bélow and dthier words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words u:,u..d in thlS decument arc also provided in
Section 16,

(A) "Security Instrument” means this documnent, which is f‘l_gltk:[i_ ; JUL‘;’___;B, 201z . together
with all Riders 1o this docum arst. T,

(B) “"Borrower' is S
VIRGINIA B LOVELESS, TRUSTER OF THE LOVELESS C;I'IR‘\.?‘[TJOR =3
TRUST [ UHE LOVRELESE TRUST UNDBER CTRUIST AG RI'J:,MFI]'J‘ l..\.i’\..rL‘ElJ-'

12, 12946

Baorrower is the trustor under this Security Instrunent.
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; - NOQ TN #: 0002430503&6107012
(C) | "Lender? is

BANK “OF AMERICA, N.A.

Lendér is'i NATILONAL ASSOCIATION

organizéd and exmm;:, under the iaws of THE UNITED STATES
Lenders address. is.
101 South. Tryon %tt eat, Charlotite, HC 2D255
Lender is thi hcncﬁc;ary uﬂdcr this Security Instrument.

I "Trastee™ 15 ©
RECCGNTRUIST ("'OMPANY N A

1800 TAPO CAMNON .j-el),_ BIMT VALLEY, A 93603

(E)y "Note" mecans the. promissory note signed by Borrower and dated JULY 18, 2012 . The
Note states that Borrower:owes Lender

ONE HUNDRED FORTY ST X THOUGANDG BIGHT HUNDRED and 00/100

Dollars (U.5. % 146, 8040 00 R ») plus interest. Borrower hias promised to pay this debt in regalar Periodic
Payments arud 1o pay hédebl in Lubnol Jater thany  AUGUST 01, 2042
(Fy "Property” means the’ prnpcﬁy that is described below under the hc.adm" "Transfer of HKighis in the
Property.”
() "Loan' means the debt evuienu:d by he Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this'Security Instrument, plus interest,
(F) "Riders" means all Ricdérs to s %ec_uni\ nstrurnent that are executed by Borrower. The following Riders
are to be executed by Borrower [Check box as applicable]:

1 adjustable Rale Rider {7} -7 Condominium Rider [T Second Home Rider

[C] Balloon Rider | qunmd Enit Development Rider ] 1.4 Family Rider

1 vaRider - anekly Payment Rider Other(s) (Trust Rider)

(1) "Applicable Law"™ means all umtmlhmz _pphcublc federal, state and local stamates, regulations, ordiances
and administrative rules and orders (that ha\ the cff'cét of law) as well as all applicable final, non-appcalablc
judicial opinions. ;

) "Community Association [Dues, f*ees, and Assessments" means all dies, fees, assessments und olher
charges that are imposed on Borrower or the Pr oput} by a condominium association, homeowners association or
s1m11.ar organization.

(K} "Electronic Funds Transfer means am' tr.mstcr of funds, other than a transaction originated by check,

draft. or similar paper mstrument, which is inittated through an electronic temminal, wlc:phorm msirunen,

COmPULET, OF magnetic tape so as to order, instrict. of authefize a financial institution to debit or credit an
account. Such temm includes, bul is not limited to, point-of-sale frinsfers, automated feller machine ransaclions,

wansfers initiated by telephone, wire transfers, and automated, cled 'mghou-;c transfers.

(L) "Escrow Items' means those items that are describedin Se
(M) "Miscellaneous Proceeds™ means any compansation, sct{lcmem, auajd of damages, or P oceeds paid by
aity third party (other than insurance procceds paid under the coverages described in Section 3) for (D) damage
to, or destruction of, the Property; (i) condemnation ot othigr taking-of all or any part of the Property; Gii)
conveyance in lieu of condemnaticn; or (iv) misrepresentations o, o1 £ issjons as to, the value and/or condition
ol the Property. A T

(N} “"Mortgage Insurance' means insurance protecting Lcndér -.'agai.nst ﬂlé nonpayment of, or default on, the
Looan.

(O) “Periodic Payment” means the regularly scheduled amouit due E‘or (i principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,” &
(P} "RESPA" mecans the Real Estate Settlement Procedures et (12715 Sgetian 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they nughr bt: amended from time to time. or
any additional or successor legislation or regulation that govems the/same subgect matter. As used in this
SBecurity Tnstrument, "RESFA" refers to all requirements and restrictions that: ‘are lmposed in regard o a
"lederally relaled mortgage loan” even if the Loan does not qualify as a- "ﬁ:dcxalh reldwd morigage loan" urder
RLESPA.

(Q) ""Successor in Interest of Borrower'™ meuns any party that has La} en uu.: LAk lhc: Propcrl) whether or not
that party has assumed Rorrower's obligations under the Note and/or this Security, nsmnn ent,

e

TRAINSIER OF RIGIITS IN THE PROFIRTY .
This Securily Imstrument secures to Lender: (i) the repayment of the T.oan. and all, e% als: extensions and
modilications of the Note, and (1) the performance of Borrower's covenants and® ﬂﬂrr.EI[‘n..[ltS tinder this Security
Instnerent and the WNote. For this purpose, Borrower irrevocably grants and conveys te Tmstm: in {rust. with
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pfme of s.:lle 1}1:% rollowing described property located in the

: SCOUNTY of SRACGIT

{'ﬂrpe 01' Rc(.t\rchng__ Jurisdiction} [Wamne of Recording Jurmsdiction]
LT e, MO, O, ACCORDING TO THE PLAT RECORIMD IN VOLUME @ OF

PLATES, PZ\LJE“',LL'? ‘THROUGH 120, INCLUSIVE, RECORDS OF SKAQIT QOUNTY,
WAS }IINIJTON

which curtently has the addréss of
[ 4.)()'! TYLER WAY, ANACORTES
. [Street/C 1ty]
Washington 922513243 ( P1 oppr“c\ Acldlcss”"
[Zip Code]

TOGETHER WITH all the improvernernifs now or hercafter erected on the property, and all easements.
appurtenances, and fixtures now or hegreafter a-part of the property. All replacements and additions shall also be
covered E)V this Security Inst;ﬂm‘)em. All"f.nf' .he" foregoing is referred to in this Security instrument as the
"Property.” I

BORROWER COVENANTS that Hormwer is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property apd thar fHe Property is unencumbered, except for encumbrances of
record. Bornm er warrants and will defernid g,t:ncrally the title to the Property against ail claims and demands,
subject to any cncumbrances of record. :

THIS SECURITY INST

CRIDENT ccnnbmes uniform  covenants for national wse and noen-uniform
covenants with limited variations by JU.[IS([ILUG]’I to constitute a uniform security insuwument covering real
[property.

UNIFORM COVENANTS. Bamower and Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, ‘Prepayment Charges, and Late Charges.
RBorrower shall pay when due the principal of, and ifiterést on, ‘the debt evidenced by the Note and any
prepaytnent. Limrgea and late charges due under the Note. Borrower shall also Dy funds for Escrow ftems
pursuant to Jection 3. Payments due under the Note andithis Security Instrument shat! be made in U.S. currency.
However, if any check or other instiment received by rder-as payment undec the Note or this Security
Instrument is retuned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more of the féllowi mg forms, as selected by Lender: (a}

cashy () money order; (€) certified check, bank check, (reasurer's check oricashier's check, provided any such
check is drawn upon an institution whose deposits are insured by Aa fech,ral agn,ncv instrumentality, or entity, or
() Electronic Funds Transfer.

Payments are deemed received by Lender when received at thr_, locanon designated in the Note or at such
other location as may be designated by Lender in accordance with the, moticé pravisions i Section 15, Lender
may rehun any payment or partial payvment if the payment or partial payIwents are insutficient to bring the Loan
curtent. Lender mAY accept any payvment or partial payment insufficiéntdo brigg: the Toan current, without
waiver of any uohts hereunder or prejudice to its rights to refuse such pavmulr or partial pavments in the future,
but Lender is not obligaled to apply such payments at the time such payments arg accepted. I each Periodic
Payment is applied as oi its scheduled due date, then Lender need not pay.interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the [oan ¢urreft. If Borrower does not
da sa within a reasonable period of time, Lender shall either apply such funds or réturn them to Borrower, If niot
applied earlier, such funds will be applicd to the sutstanding principal balance undetr the WNeote immediately prior
to foreclosure. No offset or claitn which Borrower might have now or in the future against L fender shall relieve
Borrower from making payments duc under the Note and this Security Inauumcnt or pm '~rmm9, the covenants
and agreements secured by this Security mstrument. '

2. Application of Payments or Proceeds. Except as otherwise dcscubcd in this “ﬁeLtloﬂ 2 all payments
accepted and apptliad by Lender shall be applied in the following order of priority: (ayintérest due under the
Wate; (b) principat due under the Note; (c) amounts due under Section 3. Such paymants shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall’be appliéd first to late
charges, segond to any other amownts due under this Security Instmment, and then td reduce thx, prmcapal
balance of the Note. . :
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[I‘I cnrcln::r receives a payment from Borrower for a delinguent Periodic Paymernt which includes a sulTicient
amounn o pav ary late charge due, the payment may be applied to the delinquent payment and the late charge. If
more th.m ongPer todic P ayment 15 outslanding, Lender may apply any payment received f‘rom Bormower to the
repaymént-of the Pefiodic Payments if, and to the exten thal, each paymert ¢an be paid in full. To he extent. that
ALY exCess s afterttie payment is applied to the full payment of one or more Periodic qumcnts such excess
may be apphed: ey Tcﬂe charges due. Voluntary prepaymernts shall be applied first to any prepayment charges
and then as described in the \Ior_e

Any application of payments. insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
INeote shall not extend or postponc the due date, or change the amount, of the Periedic Payments.

3. Funds tor Eserow Items. Borrower shall pay Lo Lender on the day Periodic Ps ayments are due under
the Note. until the Note ispaid.an full, a sum (the "Funds™) o provide for payment of amounts duc for: (a) taxes
and assessments and othér terms-which can attain priority over this Security Tnstrument as a lien or encumbrance
on the Property; (b) leasehold‘payments or ground rents on the Property, if any; (¢) premiumns for any and all
inswance required by Lender xinder Section 5, and (d) Mortgage Insurance premiums, if any, or any sums
payable by Rorrower to Léndér {n-tieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, THese items ake called "Escrow Items." At origination or at any time during the term of
the Loan, Lender may require that ¢ ‘(smmunny Association Dues, Fees, and Assessments, if any, be escrowed by
Barrower, and such dues, fées and assessments shall be an Escrow Item. Borrower shall plompﬂv furnish to
Lender all notices of amousts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives:Borrower's abligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pdy. to Lender Funds for any orf all Escrow ftems al any tme. Any such waiver
may only be in writing. In the &vent of such waiver, Borrower shall pay directly, when and where payable, the
areunts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender Tectipts ¢widencing such payment within such time pertod as Lender may
require, Borrower's abligation to mak 1 pavients and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contai ) ‘-:ec,umv Instrument, as the phrase "covenand and agreement” is
used in Section 9. If Borrower is Ob[].grltbd O pay Hscrow Items directly, pursuant to a waver and Borrower
fails o pay the amount due for an Escrow Tter, Lender may exercise ifs rights under Scciion $ and pay such
amount and Borrower shall then be obligated dimder- Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Hems atany time by a notice given in accordance with Section 13 Mx{L
upon such revocation, Borrower shall pay 1o Lu,nch..r all Funds, and in SU.L,h amounts, that are then required under
this Section 3.

Lender may, at any time, collect and holcl I"u.nds n an amount (a) sufficient to permiit Lender to apply the
Funds at the time specified under RESPA, and (h) ol to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Furids due on the Hasis of current data and rensonable eslimates of
expenditures of future Escrow Items or otherwise il accordande with Applicable Law,

The Funds shall be held in an institution whose deposits areinsured by a federal Pagency, insrumentalily, o
entity {including Lender, if Lender is an institution whose deposxts are 50 insured) or in any Federal Flome Loan
Bank. Lender shall apply the Funds to pay the Escrew Jems no later than the tune specified under RESPA,
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, of
verifying the Hscrow Items, unless Lender pays Borrovigr intérest on the Fumnds anct -’\ppl] cable [.aw permits
Lender to make such a charge. Unless an agrecinent is made in wr itifig or Applicable Law requires biterest 10 be
paid on the Funds, Lender shall not be required to pay Borrower any. ifilérest or eamings on (e Funds Bortower
and Lender can agree in writing, however, that interest shall be paidion the Funds. Lender shall give o
Borrower, without charge. an annual accounting of the Funds as: ‘reguired by RESPA.

If there is a surplus. of Funds held in escrow, as defined under RESPA, Lender shall accoust 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Tunds held in escrow. as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Honowcr shall pay to Tender the amount
necessary to make up the u,hortaoc in accordance with RESPA, but in nd mere tiian 12 monthly pavments. IF
there is a deficiency of Furds hcld n escrow, as delined under RESPA, 1 cndcx shail notify Borrower as required
by RESPA, and Borrower shall pay te Lender the amount necessary o m ake up; thc deficiency in accordance
with RESPA. but in no rmore than 12 rmonthiy payments.

Upon payment in full of all swns secwred by this Security lnsmml ent, . Lcndcx sh'al] pramptly refund to
Borrower any Funds held by Lender.

4.  Charges; Liens, Borrower shall pay all taxes, assessmenfs c,imrcr i f‘mes and impositions
attributable to the Property which can artain priority over this Security Instument, luasghoid PAVIMEIS or groud
rents on the Property, if any, and Community Associalion Dues, Fees, and AsseSsmenls:” iLany. To the sxtenl
that these itemns are Escrow Items, Rorrower shall pay them in the manner provided in Sectioh 3.

Borrower shall promptly discharge any lien which has priovity over thisSecurity -Insmument unless
Borrower: (a) agrees in writing to the payment of the obligation secuwed by the Tien 41 a manher aceeptable 1o
Lender, but c\nly 50 king as Borrower is performing such agreement; (hY contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinidn. opcxau, to-prevestt the
enforcement of the lien while those proceedings are pending, bur enly until such proceeidings are conclided, or
() secures from the halder of the lien an agreement satisfactory to Lender subordinating the ]n,n to th[s %u.m ity
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Insttumsnt., If Lender determines that any part of the Property s subject to a lien which can allain priority over
this Seeurity Instrument, Lender may give Borrower a notice identifying the lien. Within 1¢ days of the date on
which:that notice % E-“'C” Borrower shall satisfy the lien or take one or more of the actions sel forth above in
this Sectior. :

Lender riay 'l‘quL‘E‘e Borrower to pay a onc-time charge for a real estate tax verification and/or repoiting
service used by L. erider rconnection with this Toan,

5. Property Insurance. Borrower shatl iceep the improvements now ¢xisting or her yaﬁcx erected on the
Property insured against loss by [ire, hazards included within the temm “exterdded coverage,” and any other
hazards including. bwt ndt. limited to. earthquakes and floods, for which Lender requires insurance. This
msm ance shall be maimainéd® an the amounts Gneluding dechuctible levelsy and for the periods that Lender

requires. What L.r.:’l'l(ll.,[‘ TEIIECS, pursuant ta the proceding sentences can change during the werm of the T.oan. The
insurance carrier providing:the i surance shall be chosen by Borrower subject 1o Lender's right to disapprove
Burrower's choice, which tight shall not be exercised Lmrcdsmmhly Lender may require Borrowet [Q pay, in
connection with this Loan, either: (a) a onc-time charge tor flood zone determination, certification and tracking
services; or (b) a one- time"‘c}mf:,e fér-flood zone determination arnd cenification services and subsequent charges
cach time remappingsi o’ suhilgr--cHanees occur which reasonably might affect such determination or
certification. Rorrower shall also'be responsible for the pavment of any fees imposed by (he Federat HEmergency
Management Agency in corie eticn WJth thz, review of any flood zone determination resnlting trom an objection
by Borrower.

If Borrower fails to mamt'ml any of the'caverages described above, Lender may obtain insurance coverage,
at Lender's oplion and Borrowet's experisesLender is under no abligalion to purchase any parlicular type or
amount of coverage. Therefore; “stich ¢ovérage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Properly, of the contents of the Praperty, against any risk, harard or liability and might
provide grester of lesser coverage 1n wag.previously in effect. Borrower admc:-w].edges that the cost of the
insurance coversge so obtained might. significantly excced the cost of insurance that Borrower could have
oblained. Any amounts disbursed by enéler under this Section 5 shall become additional debt of Borrower
secured by this Security Instmment.” These/amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with suéh inferest,; dpon notice from Lender to Borrower requesting payment.

All inswrance policies required by Lender and.renswals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inchude a standard mergage clause, and shall name Lender as mortgagee andfor
as an additional loss payee. Lender shali have thc: nght to hold the pohcms and renewal centificates. If Lender
requires, Borrower shall promptly give to Lendder all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard Tl"IﬂT'fg'ﬂ"ﬂ clause (lﬁ(i shall name T.ender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give plompt notice’ to thc nswance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unl:-n ‘Tender and Horrower otherwise agree in WM,
any insurance proceeds, whether or not the underlying insvirance, was required by Lender, shaill be applied to
restoration or repair of the Propenty, if the restoralion &r mépair is gconomically feasible and Lender's security is
not lessened. During such rcpair and restoration periogd,” Lender shall have the right 1o hold such insurance
proceeds until Lerkler has had an opportunity to inspect sych. Bropériy, to ensure ihe work hag been completed to
Lender's sarisfaction, provided that such inspection shall be-undertgken pxomptly Lender may disburse proceeds
for the repairs and restoration in a single payment or in 4 series ()f'pro;:ms'-, payroents gy the “work iy :.omplch:d
Unless an agreement is made in writing or Applicable Law reguires iriterest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or ‘earnings on such proceeds, Fees for
public adjusters, or other third parties. retained by Borrower shall'not be pcud cut of the insurance proceeds and

shall be the sole obitgation of Borrower. If the restoration or repair 4§ 1ot economically feasible or Lender's
security would be lessened. the insurance proceeds shall be applied. to #fie sims secured by this Security
Instrwment, whether or not then due, with the excess, if any, paid to }3011 wm nULh insurance pmcu.cis shall be
applied in the order provided for in Section 2 -

If Borrower abandons the Property, Lcndel may file, negotiate and seulc any avaﬂftblc insurance claim and
related matlers. If Borrower does not respond within 30 days to a notice from Lender thal the insurance carrier
has offgred to settle a claim, then Lender may negotiate and settle the cldir. The ‘%O-da’"' “period will bagin whea
the notice is given. In either event, or if Lender ac_qulrcs the Property meier sction 22 or otherwise, Bormmower
herebry assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amoigt ot to exceed the amonmts
unpau:! under the Wote or this Security Instrument. and (b) any other of Borrower' snghts {cther than the right to
any refund of unearned premiums paid by Borrower) under all insurance policiesicoveritg the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use thg insmiance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this "mcunr) Insu-umem whether or
not then due.

6.  Occupancy. Borrower shall oceupy, establish, and use the Property as Hon"(m er’ prmup.ll I‘E:‘:ldf:nCt.
within 60 days after the oxecution of this Security Instmument and shall contimie te gocupy the Froperty a
Borrower's pringipal residence for af least ome year “after the date of occupancy, unless. T ender otherwise .aérecs
in writing, which consent shall not be unreasonably withheld, or unless extenuating cirg nlSta_nC’_ m\lst which
are beyond BoiTower's control. S
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=T Preaervatmn, Maintenance and Protection of the Property; Imspections. Borrower shall nol
destmy damac'c ol Ampair the Property, aflow the Property to deteriorate or commit waste on the Property.
Whether of net Bofrewer is tesiding in the Property, Borrower shall maintain the Property in crder Lo prevent the
Property from _deterforating or decreasing in value due 1o its condition. Unless it is determined pnrsuant 1o
Section 3 that‘”i"e] OO testoration is not economically feasible, Borrower shall promptly repair the Property if
damaged t eiick [”urun.r deterioration or damage. 1T insurance or condemnation preceads are paid in conmection
with damage to, ¢r the taking of. the Property, RBorrower shall be responsible for repairing or restoring the
Property ontly if Ledder-has released proceeds for such purposes. Lender may disburse procesds for the repairs
and restoration in a -,mg,l;. payment or in a serigs of progress payments as the work is completed. If the insurance
or condernaiion proceéds ard not sufficient to repair or yestore the Property, Bomower is not relieved of
Borrower's obligation‘toy the a_omplcuon of such rcpaa.r or restoration.

Lernder or wsagent may make reasonable entries upon and inspections of the Property. 1 it has reasonable
cause, Lender may iospect the'inierior of the improvements on the Property. Lender shall give Bormower notice
at the time of or prior 1o such awvinterior nspection specifying such reasonable cause.

8. Borrower's Loan-Applitation. Borrower shall be in default if, during the [Loan application process.
Borrower or any persong orentities. actmg at the direction of Borrower or with Barrowet’s knowledge or consent
gave matenially folse, m1->lr:a(1mg of inaceurale infermation or statements to Lender (or fatled to provide Lender
with material information) in connection'with the Loan. hJiaterial representations include, but are nat limited to,
represeritations concerning Boirower'socoupancy of the Property as Borrower's principal rcsiden.cc.

3, Protecltion of Lender's Interest in the Property and Riglltb Tnder this Security Instrument. 1T

{a) Borrower lails to perform the Covenaris and agreements contained in this Security Instrument, (&) there is a
Leaal proceeding that might slgmhcanﬂy affect Lender's interest in the Property and/or rights under this Security
rnammmm (such as a procccdmg imbariuptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority ovet this Security Instrument or 1o enforce laws or regulations), or (¢ Borrower
has abandoncd the Property. then Iendermay-do and pay for whatever is reasonable or appropriate to protect

Lender's inferest in the Propenty and Tightsiunderthis Security Instrument, inctuding protecting and/or assessing
the value of the Property, and securing andiiolr repairing the Property. Lender's actions can include, but are not
tarvited Lo (a) p.llelU’ aIy sums secured hy a liegn whicks has }umrm over this Security Instrumnent, (b appearing
in court, and (<) paying reasonable attomeys'sfees 16 protect its interest in the Property and‘or rights under this
Security Instrument, including s secured pesitien in'a bankmptey proceeding. Securing the Property inclucdes,
but is not limited to, entering the Property to niake repairs, change locks, replace or board up doors and
windows. drain water from pipes, elimingte Building or other code violations or dangerous conclitions, and have
utilitics turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and s not under any duty or obligation to do so, 1% is agreed rhdr Lender incurs no liability for not taking any or
alt actions aulhorized under this Seclion 9, E R

Any amounts disbursed by Lender under thj:; Section @ hall become additional debt of Barrower secured
bry this ‘-actf,urli\ Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lenderto Barrower requesting payment.

4 this Security lastrument is on a leasehold, Bortower shall comply with all the provisions of the lease. (F
Borrower acqum:s Tee title to the Property, the lcaschold and T.hv: tcc title shall not merge unless Lender agrees to
fhe mearger in writing.

10, l'viorq,ag,e Insurance. If Lender required Mcu t?_,aoc Insmancc as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain e M(\llvdj:,r: Tiuranke in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required: to make sepératcl} designated payments toward
the premsiums for Mortgage Insurance, Bormrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance prov musl) it effect, ath cost substantially equivalent to the
cost to Hortower of the Morigage nsurance previously in effect, analtéfiate: mortgage insurer selected by
Lendeyr If substantially eguivalent Mortgage Insurance cm’crage 15 not availakle Bérower shall continue to pay
to Lender the smount of the separately designated payments that were duc swhen the insurance cov erage ceased
to be in effect Lender will accept, us¢ and refain these payments as a nen-refundable loss reserve m lieu of
hMortgage Insurance. Such loss reserve shall be non-refundabile. norw:thsmndmo the fact that the Loan is
ultimately paid iz full, and Lender shall not be required to pay Borrowér any. mterr:st or earmings on such loss
reserve. Lerder can no longer require loss reserve payments if Mortgage Insurdnee coverage (in the amount and
for the pertod that Lender requires) provided by an insurer selected by Dendet aghin becomes availabrle, is
obtained, and Lender requires separately designated payments towar d the premiums for Mertgage Insurance. If
Lender required Morlgage Insurance as a condition of making the Loan and Borowerdvas required Lo make
scparately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums
requirsd to waintain Mortgage Insurance in effect, or to provide a non-refundable-1oss-reserve, until Lender's
requirernent for Mortgage Inswrance ends in accordance with any written agreément between Borrower and
Lender providing for such tempination or until tenmination is reguired !Jy Applicable: l.aw I\mhmt_, irn this
Scctlon 10 attects Rorrower's obligation to pay interest at the rate provided in the Motg

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) ertairi Iossex il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Maortgaze Im range’
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Mm‘tga;_,e mxureru. evahwale their total risk on all such insurance in force from time to time, and may enter
into agrccments with other parties that share or modify their risk, or reduce losses. These agreements are on
terms ‘gnd t.onchtmm that are satisfactory to the mortgage insurer and the other party {or parties) to Lhese
agreemernts’ These dgréements may require the mortgage inswrer to make payments using any source of Tunds
that the momz,aoe '1>Luer may have available ¢which may include funds obtained from Mmtaaoe Insurance
premitams).” :

Asa J.c.,s_.ult of thesc agrccmemz. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlily, or any affilidle of any:of the foregoing, may receive (directly or ndirectly) amounts that derive from {or
might be characterized asy a. pomon of Borrower's payments tor Mortgage Insurance, in exchange for sharing or
muodifying the morlgage msuret’s risk, or reducing losses. 1T such agreeient provides that an affiliate of Lender
takes a sharc of the jeisurers risk in exchange for a share of the premiums paid to the insurer, the arrangement is
oflen termned "capfive rt:i'r'asy_tran_gi:.“f___ Further:

a) Anysuch agreémenta will not affect the amounts that Borrower has agreed to pay for Movtgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insupance, anc they will not entitle Borrower to any refund.

(1) Any such agreéments. will 'not affect the rights Borrower has - if any - with respect to the
Maortgage Insurance vnder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Imsurance, to have the \10[1‘gage Imsprance terminated automatically, and/or to veceive a refimd of any
Morigage Insurance premiums that were tinexrned at the time of such cancellation or (ermination.

11. Assignment of Miscellanegts ‘Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Iéfider:

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of e
Property, if the restoration or repair is economiicaly feasible and Lender's securily is not lessened. During such
repair and restoration period, Lenddr ghall havg the right to hold such Miscellancous Proccecds umil Lender has
had an opportunity to inspect such Propetly o énsure the work has been completed o Lenders satisfaction,
provided that such msp«,gtlon shall be undcrtaken promptly. Lender may [xay for die vepalrs and restoration in a
single disbursement or in a series of progress pfaymenisas the work s completed. Unless un agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Bormower any interest or sarmings’ opesuch Miscellaneous Proceeds. 11 the restoration or repar is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrumentwhether or not then due, with the excess, if any, paid to Borrower,
Such Misceltancous Proceeds shalt be applicd in the order provided for in Scction 2.

It the event of a total taking, destruction, & Toss it value of the Property, the Miscellaneous Proceeds shall
be applied to the surns seeured by this Security lns!rumcn! wh.t: imx or not then due, with the excess, il any, paid
to Borrawer,

In the evert o a partini taking, destruction, or 10ss in wlut: 01 Thc: Property in which the fair marker value of
the Property inumediately before the partal taking, dcsuu ton. or loss in value is equal to or greater than the
amount. of the sums secured by his Security Instuméntammediately before the partial taking destruction, or
loss in valuc, unless Borrower and Lender otherwise agree iri writing, the swms sccured by this Security
Instrament shall be reduced by the amount of the Miscellaneoils Proceeds multiplied by the following fraction:
{ay the total amount of the sums secured immediately before the-partial-taking. destuction, or loss in value
divided by (b)) the fair market value of the Properly immediately, Yx: iTe lhc pdru.tl laking, destruction, or loss in
value. Any balance shall be paid 1o Borrower,

In the event of a partial taking, destructian or loss in value of thc F‘ropcrt) in which the fair marlket value of
the Property immediately before the parlial taking, desiTuction; or loss i ¥aius 15 less than the amount of the
sums sccured imm cdmtclv before the partial taking, dostruction’, ok 1oss i value, unless Borrower and Lender
otherwise agree i unlmb the Miscellaneous Proceesds shall be’ applied 1o lhc ums secured by this Security
Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or 1if, after notice by L cm’lm !0 Pon’owm‘ that the Opposing Parly
‘as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
o Lender within 30 days after the date the nolice is given, Lender iisi authorized 10 collect and dpplv the
NMiscellaneous Proceeds either to restoration or rcp’nr ot the Property of te.the sums’ secured by this Security
Instrument, whether or not then due. "Opposing Parly” means the third party that owes. Borrower Miscellaneous
Proceeds or the party agajinst whom Borrower has a nght of action in regard to MisCelaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is Depun that, in Lender's
Judgment, could result in forfeitute of the Property or other maleriul itupairnent of Lénder's interest in the
Froperty or rights under this Sccurity Instrumeont. Borrower can cure such a idafaults and, if-acceleration has
accurred, reinstate as provided i Seclion 19, by causing the action or procesdinig to'bedismiSséd with a rling
that, in Lender's judgment, precludes fo;futu;c of the Property or other material impaitment of Lender's interast
in the Property or rights under this Security Instrument. U'he proceeds of any award or ¢laim. for damages that are
atmt-,l\utablc o the impairment of Lender's intercst in the Property arc hercby asmgm,d and sha}} be paid to
Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Plopcrty shall L‘m applmd in
the order provided for in Scction 2.
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12, Bon-nwer Not Released; Forbearance By Lender Not a Waiver. Exiension of the tume for payment
or m@d‘ific.;gmn of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any’ sorin literest of Borrower shall not operate to release the liability of Bﬁnnwer OF any SUCCESZOTS
in Intercst ot Beow resier’:Lender shall not be required to commence proceedings dgrnnsT ary Successor in Intercst
of Bormower or prefusdito extend time for payment or aotherwise modify amortization of the sums secured by
this Sccurity Instiurhent: Iy reason of any demand made by the original Borrower or any Successors in Interest of
Barrower. Any [orbearance by Lender in exercising ary vight or remedy including, withoul Lmitation, Lender's
acceptance of payments from:third persons, entities ar Succcssors in Interest of Borrower or it amounts 1ess than
the amowt then due. shall’ not be a watver of or preclude the exercise of any right or remedy.

13. .Jeint and Several: L]ablllty, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Bonchré ¢bligatipns and liability shall be ioi.nt and several. However, any Borrower who co-signs
this Securily Instridnent bug does nol execute ‘the Note (a u\wmgler”“l (a) is co-signing this Secunty Instrument
only 1o mortgage, grant and com ey the cosigner's interest in the Property under the terms of fhis Secur ity
Instrurend, (b 1s not personally obligated 1o pay the sums secured by this Securily Instrument; and () agrees
that Lender and any othei’ Barrowéican agree to extend, modify, forbear or make any accommaodations with
vegard 1o the terms of this Sécurity Instrument or the Note without the co-signer's consent.

Subject to the provisiors of Sectioh 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security. Tnstrument in writing, and is approved by Lender, shall obiain all of Bowrower's
rlghts and benefits under this Security’ Instument. Bomower shall not be reteased from Borrower's obligations
and iiability under this Security: Imr_mmem unless Lender agrees to such retease in writing. The covenants and
agrecnents of this Security antrtmwni, 5I1a11 ‘bind rexcept as provided in Section 207 and benelit the successors
and assigns of Lender.

14. Toan Charges, lLender- m@y charge. Bomrower fees for services performed in connection with
Borrower's default, for the purpesé of’ protectifig Eender's interest in the Property and rights under this Security
Instrument, including, but not limitéd teodttomeys: fees, property inspection and valuation fees. In regard to any
othcr foes, the absence of express authonitin t[’us Sccurity Instrument to charge a specific fee to Borrower shail
not be construed as a prohibition on the Chd.l'glﬂj; of such fee Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applwable Law.

If the Lean is subject to a law which sets tnwsitnurh loun charges, atud that law is finally interpreted so thal
the interest or other lean charges collected. of to.be collected in connection with the Loan exceed the permitted
limits, then: (@) any such loan charge shall bd reduced by the amount necessary to reduce the charge to the
permmatied lonit and (b)) any sums already dollécled from Borrower which exceeded permmitted limits will be
refunded 1o Barrower. Lender may choose to Mhake this retund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a réfuind reduces [)l"l'l'](.l:[]dl the reduction will be treated as a partiai
pu,paymun without any prepayment charge (whether or not.d prepayment charge is provided for under the
Nole) Borrower's aceeptance of any such refurkd made by dirgoy payment 1o Borrower will constilute a waiver of
any right of action Borrower might have arising out of suchrovercharge.

15, Notices. All notices given by Borrower or L, enderin cotmection with this Securily Instrument must be
in writing. Any notice 1 Borrower in commection with this Sucmuy Instruntent shall be deemed to have been
given to Bomrower when mailed by first class mail or when actually delivercd to Borrower's notice address if sont
by other means. Notice to any one Borrawer shall condtitte’ notice 1o all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the. Propu‘t} ddress unless Borrower has designated a
substitute notice address by notice lo Lender. Borrower shall prémptly hotify Lender of Borower's <.ha.noc of
address. If Lender specifics a procedure for reporting Barrower's:change ‘of address, then Rorrower shall oniy
veport 4 change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one tirme. Any natice to Lender shall*be’given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has'designated another address hy notice to
Barrower. Any notice in cornmection with this Security Instrumennt, shall‘not be deemed to have been given to
Tender unril d(_ﬂld"\r' received by Lender If any notice required hy 5 A sInstument is also required
under Applicable Law, the Applicable Law requirement will satisfy the _one‘-,po dm,}: reguirerment under this
Security Instrumernt. :

k6. Governing Law; Severability; Rules of Constirruction. ]hJ:, ‘*:Lc.urlh Iristmmenl shall be governed
by federal law and the law of the jurisdiction in which the Propertyiis: Jogated. Ailorights and obligations
conlaingd  this Securily Instrument are subject to any requiremen dimitations of Applicable Law.
Applicable Law might cxpllmtly ar implicitly allow the parties to agree by confract apit might be silent. but such
silence shall net be construed as a prohibition against agreement by contract. I1i the event fial any provision or
ctause of this Secwrity Instrument or the Note conflicts with Applicable Law, stich confli shall not affect other
provisions of this Securily Instrument or the Note which can be given effect withont the-0o) ICLITIE Provision.

As used in this Security Instrument: (2} words of the masculine gendér”shall mican and include
corresponding neuter words or words of the feminine gender. (b words in the sirjgular shdtl snegan and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation: to fake any action.

7. DBorrower's Copy. Borrower shall be given onc copy of the Note and of th1s S
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118, Irﬂn&(‘er ot the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in T_hc PlOpLI[V" mgans any legal or beneficial interest in the Propenty. including. but noet limited to, those
i interests transferred in a bond Tor deed. contract for deed, installment sales contragl or escrow
agreem ént - the irlientnfwhich is the transfer of title by Rorrower at a future date 1o a purchaser.

If all or givy part of'the Property of any Interest in the Property is sold or transterred <or if Borrower is not a
natural persor dnd 4 l)r;nt:ﬁ;.ml interest in Borrower is sold or translerred) without Lenders prior written consesl,
Lender may.require immediate payment in full of all sums sccured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not lessfhan-30 #ays ffom the date the notice is given in accordance with Section 15 within which
Borrowser must pay’ all sums seglred by this Security Instrument If Borrower fails to pay thesc sums prior to the
expiration of this périod, 1, ender may invoke any remedies permitted by this Security Instrument without further
aotice or demand on Borrower:

19. Borrower's Right to' Reiastate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforeerfrent of this Security Instument discontinued at any lime prior to the earliest
of: (2} five days before sale’ofthe Br operty pursuant to any power of sale contained in this Security Instrument,
(b) such other period as Appllc.ablc Law might specify for the termination of Borrower's right (o reinstate; or (¢}
cittry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would he dug under this Security Instrument and the Nole as i no acceleration had occurred,
(1) cures any default of any ofher covenarits or agreements, (<) pays all expenses incurred in enforcing Ulls
Security Instrument, ineleding, Fitnot limited to, reasonable aliomeys' fees, property inspection and valuation
fees, and other fees incurred forthe purpose of protecting Lemder's interest in the Property and rights under this
Security Instrument; and () takes such-dction as Lender may reasonably require to assure that Lender's interest
in the Property and rights uncder this Securitydfistrument, and Borrower's obligation to pay the sans secured by
this Security Instrument, shall continue unch“mgud Lender may require that ]301 rowcr pay suclh reinstatement
sums and expenses in one or more of Ihc: f‘allnwmé Formes, as selected by Lender: (a) cash; ) money arder; (¢
certified check, bank check, treasurcr’s thLk or cashiet’s check, plOVldk,d any such ch\,c}. is drawn upon an
institution whose deposits are insured by a Tederal agency, instrumentality or enlity, or (d)y Electronic Funds
Transfer. Upon reinstatement by Borrower, this Secvrity Instruunent and 01111,9,anon> secured hereby shatt remain
fully effective as if no acceleration had occurr e’ I—iowever this right to reinstate shal not apply in the case of
acceleration under Section 18.

20. Sate of Note; Change of loan Sérvicer; Notice of Grievance. The hole or a partial inlerest in the
Naote (together with this Sccurity Instrument) ¢an.be sold one or more times without prior notice to Borrower. A
sale might result it a change in the entily (kndwn as the "T.oan Servicer”) that collects Periodic Payments due
under the Wote and this Security Instrument and: pérforms othet morlgage loan servicing obligations under e
Note, this Security Instrwnent, and Applicable Law. Therg-alsa:might be one or more changes of the Loan
Servicer unrelated to a sals of the Note. 11 there is g changeol the Foan Servicer, Borrower will be piven wnitlen
notice of the change which will state the namc and address of thé new Loan Servicer, the address to which
payments should be made and any other mformation KESPA requires i cormection with a nolice ol iransfer of
servicing. I1f the Note is sold and thercafier the Loan is'sérviced byra Loan Servicer other than the purchascr of
the Note, the mortgage loan servicing obligations to Bomewer will remain with the Toan Servicer o he
t.lanbfunccl to a successor Loan Servicer and are not assumed by tlk Note pmchas.er unless ctherwise provided
by the Note purchaser.

Weither Borrower nor Lender may commence, join, or be Jmncd to any judicial action (us either an
individual litigant or the member of a class) that arises from the other patty's actions pursuant to s Security
Instrument or that alleges that the other party has breached any grovision,of “or any duly owed by reason of. this
Security Instrument, until such Borrower or Lender has notified the~other party (with such notice given in
compliance with the requirements of Section 13) of such alleged reagh yapd dfforded the ofher party hereto a
reasonable period after the giving of such notice to tale corrective action. I Applicable Law provides a time
period which must elapse before certain action can be taker, that time pt:nod will be deemed (0 be reasomable o
purposes of this paragraph. The notice of aceeleration and opportunity’ to cure given to Borrower pursuant to
Section 22 and the notice of aceeleration given to Borrower pursuant 1o Section 18 shall be deemed 1o satisly the
notice and opportunity to take corrective action provisions of this Sectio20.

21. Hazardous Substances. As used in s Section 21: ¢a) "Hd/drci()ua Subsfinges” are those subsiances
defined as toxic or hazardous substances, pollutanis, or wasles by Fnvirdnmeénial Law and the following
substances: gasoline, keroscne, other flammable or toxic petroleum products, foxic pesticides and herbicides.
volatile solvents, malerials conlaining asbestos or formaldehyde. and radioactive malerials, (b "Environmernial
Law" means federal laws and laws of the jurisdiction where the Property is located thatrelate to health, safety or
envirenmental protection; (¢) "Envirenmental Cleanup” includes any responseaclion, remédial action, or
removal action, as defined in Environmemntal Law: and (d) an "Environmental Contition” means g condition that
can cause, caontribute o, or otherwise trigger an Environmental Cleanup.

Borrgwer shall not cause or pormit the prescnce, use, dlsposal storage, oOr rclcasc 01 amy-J]Iazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Boirower, shiatl fier do. nor
allow anyone else t© do, anything aftcctmo the Property (a) that is in violation of any vironmeéhtal Law, ()
which creates an Environmental (,onchtzon or (¢) which, due to the presence, use. or iglease

o d Haza.l dous
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‘aubs‘..mt.c E.FCst:H a condition that adversely affects the value of the Property, The preceding two sentences shall
not 1pp1y to.the pregence, use, or storage on the Property of small quantities of Hazardous Substances that are
¥ rcccwm.rf:d 0 he appropriate (o normal residential uses ard to maintenance of the Property Gneluding,
but not Timited o, hdFardous substances in eonsumer pruduu $%

Borrowef shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by afy govemmental or regulalory agency or private parly involving the Property amcl any
Hazardous Substance or Ernvirorunental Law of which Borrower has actual ]‘“Ilowl&.d?:&,, (I any nvironmental
Condition, including but nét limited 1o, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance,-and (Cj any condmcn caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Properly. If Bomrower learms, or is notified by any govermmental or
regulatory authority, 0O ahy plivate party, that any removal or other remediation of any ITazardous Substance
affecting the Property is nigcessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nol Sierein stall create any obligation on Lender for an Environmental Cleanup.

TOW-TINTFOR M NANTS, Borrower and Lender Durther covenant anid agree as follows:

22.  Acccleration; Remaedigs: -Lender shall give notice to Borrower prier to acceleration following
Berrower's breach of an\ covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Apphcablc Law provides otherwise). The notice shall specify: (a) the defaule; (b)
the action required to cure the default (¢) a date, not less than 30 days trom the date the notice is given 1o
Borrower, by which the defaull snust be tured; and (d) that filure o cure the defaull on or before the
date specified in the notice may result.in acceleration of the sums secured by this Security Instrument and
sale of the Property at public’ auctmn ‘at a date not less than 120 days in the futine. The notice shall
further inform Berrower of the right'to reinstate after acceleration, the right to bring a court action to
assert the non-existence of a defaul or any other defense of Borrower to acceleration and sale, and any
other matters required to be mcluflefl i tluﬁ notice by Applicable Law. If the default is not cured on or
before the date specitied in the nofice, Lénder ‘at its option, may require immediate payment in full of all
sums secured by this Security Inslru:nenl. without further demand and sy invoke the power of sale
and/or any other remedies permitted by Applu‘abie Law, Lender shall be entitled to collect alt expenses
incurred in purssing the remedies proudcd !l’l thirp Bection 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale l.ender shall give written notice to Trustee of the oceurrence of
an event of default and of Lender's clection to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrewer and to other persons as
Applicable Law may require. After the time fequired by Applicable Law and afler publication of the
notice of sate, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bldder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpnne sale of the Property for a period or
perieds permiticd by Applicable Law by public dnnouuccment at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Propertyat any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Iroperty without any covenant
or warranty, expressed or implied. The recitals in the. Trustee's deed shall he prima facie evidence of the
truth of the statements made therein. Trustee shall appty thé pr Oceeﬂﬂ of the sale in the following order:
(a) to all expenses of the sale, including, but not Hmited to, reasonable Trustee',s and attorneys’ fus, {b) to
all sums secured by this Security Instrument; and (¢) any excéss to the pérson or persons legally entitted to
it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Segurity Instrument. Lender shall request
Trustee to reconvey the Property and shali surrcnder this Sccuszty Inswument and all notes evidencing debt
secured by this Security Instnupent o Trustee, Trustee shall TEEONY ey I]u: Pmpc:rl\ withonil warranty to the
person or persons legally entitled to it. Such person or persons shalt pay zm} mccudatson costs and the Trustes's
tee for preparing the reconveyarce,

24. Substltute Trustee. In accordance with Applicable Law, Lenclur nay. hom time to time appomnt a
successor rustee to any Trustee appointed hereunder who has ceased ro act, Witheut, {onvm ance of the Property,
the successor trustee shall succeed to all the title, power and duties ronter:rcd upon Trustec hercin and by
Applicable Law. '

25, Use of Property, The Praperty is not used principally for ag,nr.uhural pw‘posc‘-

26.  Adlorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' febs and costs in any
action or pmwmhnE to construe or enforce any termn of this Security Lmulm;cnl The férm "aomeys’ fees,”
whenever used in this Sccurity Instrument, shall include without limitation attomeys Iees 1ncurrad by {ender in
any bankrupicy proceeding or on appeal.

WASHINGTON--Single Farnity--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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NS T #: DGGRAEN%03510701 %

ORAL AGREE‘VIEI\TS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR TROM: ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WA SIHN CTON LA‘.V

BY ‘SIU‘\JTNG BELDV\ Borrower accepts and agrees to the terms and covenants contained in this Security
Instrusnent. auci AT .dny Ruicx executed by Borrower and recorded with it

é MWU f/ Wd@"” Seal)

L WIRGH FLolovenEss, Individually and as - Borrower
3 Trustee of The Loveless Trust under Trust
Qiihstrument dated December 12, 1226, for the

“benefit of Virginia E Loveleas

State of Washiugton
County of YR\ Gy Y s&

On this day personally appeared before me : \I VI 6 | A [} E. L'D\! & LESS

w me known (0 be the individual, or mdwuhm}x described. itk and who execuled the within and foregong
instrument, and acknowiedged that he@ they) signed the $ame as his @r their} free and voluntary
act and deed, for the uses and ]mipt)spﬂ therein trwutmnm! “Given under my hand and official seal

this A0 day of L{L‘t Lz I?.

FES
. INotary Pubhc in and tor the stateped]Vashington,

reﬂthng at’ f:\}.) ACORTES

(Seal or stamp}

WASHINGTON--SIngle Famity--F arnie Macé# reddie Mac UNIFORM NS TIRUMEN |

Raod of Trust- VA
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INTER VIVOS REVOCABLE TRUST RIDER

AL02T762 000243050261 070L2
[Escrow/Closing #] [Doc ID #]

DEFINITIONS USED TN THIS RIDER,

(A} "Revocable Trust.* The
THE LOVELESS TRUST

created under trust instrument daled DECEMBER 12, 1996 | for the benefit of
VIRGINIA E. LOVELESS ' - :

(B) "Revocable Trust Trustee(sy.” "
VIRGINIA E. LOVELESS

trustee(s) of the Revocable Trust,
{C}  "Revocable Trust Setdor(s),”
VIRGINIA E. LOVELESS

settlor(s) of the Revocable Trust signing below,
{0} “Lender.”
BANE OF AMERICA, N.A.

{£) "Security Instrument." The Deed of Trust, Mc;rtgag@ of Semmy Deed and any riders thereio of the
same date as this Rider given to secure the Note to Lender of the'same. date made by the Revocable Trust, the
Revocable Trust Trustee(s} and the Revocahle Trust ‘Smtlor(s} and any other natural persons signing such Note
and covering the Property (as defined below).

inter Vivos Revocabie Trust Rider
1372R-KX {03/09) (dh) Page 1 0of 4
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LCC ID #: 00024305036107012

(F) "Properly d I"he propuiy described in the Security Instrament and located at:
42 O.L TYLER WAY, AMNACCRTES, WA §B221-3243

[Property Address]

THIS INTER VIV{)S REVOCABL]: TRUST RIDER is made this EIGHTEENTH day of
JULY, 2012 . and is incorporated into and shall be deemed to amend and supplement the Security
Instrument. . %A

ADDITIONAL COVENANTS. In"addition to the covenants and agreements made in the Security Instrument,
the Revecable Trust Trustee(s), a_rld the Revocable Trust Settlor(s) and the Lender further covenamn and agree as
follows: .

A, INTERVIVOS RE VO( ABL' FRUST

1. CERTIFICATION AND WiRRU\T}M OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) cerufv to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee{sy are holding full tifle to the Propeuty as trustee(s}.

‘The Revocable Trust Trustee(s) warrants toI ender that (i) the Revacable Trust is validly created under the
laws of the State of ; (11} the vust instrument creating the Revocable Trust is in
full force and effect and there are no amPﬂdmemq or other modificattons {0 the frust instrument affecting th?
revocability of the Revocable Trust; (iii) the Property is located. in the State of WASHINGTON
{iv) the Revocable Trust Trustee(s) have full poweér and aulhonh as trusteets) under the trust instrument rreatmg
the Revocable Trust and under applicable taw to execute the Security I[nstrument, including this Rider; (v) the
Revocable Trust Trustee(s) have execuied the Security Instranient, including this Rider, on behalf of the
Revocable Trust: {vi} the Revocable Trust Settlor(s) have executed the Security [nstrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be hound thereby, (vil) only the
Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust; {viii} only the Revocable Trust Settlor(s) hold the power to duect the Trustee(s) in the
management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation over the
Revocable Trusi; and {x} the Revocable Trust Trustee(s) have not heen potified of the existence or assertion of
any lien, encumbrance or claim against any beneficial interest in, ot transfer of all or any portion of any
heneficial interest in or powers of direction over the Revocable Tiust: lrustee{s) OF, lhe Revocable Trust, as the
case may be, or power of revocation over the Revecable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND: [RA[\'SF]* R OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOUABLE TRUST OR BOT H; N{)_l LCE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF ()'(J_C"U}f'AN CY OF THE PROPERTY;
NOTICE OF TRANSTER OF BENEFICIAL INTEREST IN REVOCABLE TRUST,

Inter Vivos Revocable Trust Rider
1372R-XX (03/09) Page 2 of 4
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DOC ID #: 00024305036107012

The Revocabl? Trust Trustee(s) shall provide timely notice to Lender promptly upon nofice or knowledge
of any revocation or termination ‘of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revocable Tum Trustee(s) or the Revocable Trust, as the case may be, or of any change in the
holders of the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocable Trust (whether such chitige is tem porary or permanent}, of of any change in the occupancy of the
Property, or of any sale, transfet, assignment ot other disposition (whether by operation of law or otherwise) of
any beneficial interest in the Revocable Frust.

B, ADDITIONAL B()RROWE R{S)

The term "Borrower" when used i the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee{s) and the vamable Trust Settlor(s}, jointly and severally. Each party signing this
Rider below (whether by accepting and-agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and-covenants contained herein and agreeing 1o he bound (hereby, or both)
covenants and agrees that, whether of-nof such party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and” unde;lakmg of "Borrower” in the Security Instrument shall be
such party's covenant and agreement and underlakmg as "Borrower” and shall be enforceable by Lender as if
such party were named as "Borrower" in the Secrity Instrument,

C. CONVENTIONAL LOANS ONLEY."

The paragraph titled Transfer of the Property or a Beneficial Interest in Borrower in the Security Instrument
is amended in its entirety to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

As used in this paragraph, "Interest in the Property” mieans any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which-is the transfer of title by Borrower at a future
date to a purchaser. If, without Lender’s prior written conseat, (ij all or any part of the Property or an interest in
the Property is sold or transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred}, or (i1} there is a sale, transfer, assignment :or other disposition of any beneficial interest in
the Revocable Trust, Lender may. at its option, require inmediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not he exercised by Eender il exercise is prohibited hy
Applicable Law.

If Lender exercises this option, Lender shall give the Borrower __'nqéﬁce of _é(tféelel'at‘lon. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails’to pay these sums prior

Inter Vivos Revocable Trust Rider
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DOC ID &-: 0002430G5036107012

(o the expiration of thls permd Lender may invoke any remedies permitted by this Security Instrament without

further notice or démand ot Burrower

BY SIGNING BELOV\: lhe Revocable Trust Trustee(s) accepts and agrees to the terms and covenants

conttained in this Inter \flms Remc able lnual Rider,

)

Edpilecs

< VIR(@E LOVELESS, Individually and as
Trust of The Loveless Trust under Trust
~+*" ingtrument dated December 12, 19286, for the
< ‘benefit of Virginia E Loveles
Borrower

Inter Vivos Revocable Trust Rider
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