AR

Skagit County Auditor
711712012 Page 1eof 15 1:41PM

TE -
no}&zcoun uc?;i:“
211412012 pag,

Tof 15 3:38mm

v

After Recording Returr-To:
Peoplas Bank
F.Q. Box 2313 .
Lynden, WA 98264
{360) 354-4044 '

RE-RECORD TO CORRECT THE LOAN AMOUNT

lSpaca Abgve This Line For Recording Data}—
Property Tax ID: P110978 / 4669-500-027<0000 Loan Number: 6002980
Abbreviated Legal Description; LOT 27 HOGO SUBDIVISION Chicago Title 620014609

Full degal description on PE%EED OFTRUST
MIN: 1001359~ 00060029805

DEFINITIONS

Waords used in multiple sections of this document ara dsfined below and cther words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certsin rules r'egardmg !hs usage of wonds used in this document are
also provided in Section 16.

(A} "Security Instrumant™ means this document, whlchisdaied February 09, 20l2, together
with alf Rlders {o this dogument.
(B} "Borrower"is

Dennis G Holland, A MARRIED PERSON DEALING WITH HIS SQLE AND

SEPARATE PROPERTY and Theres; A. Straight:
Borrower is the trustor under this Securily !nstrume
{€) “Lender"ls Peoples Bank, a WA COrporatinn Landansasx:ate charr.ered
Corporation grganized and existing under the laws of Washington. Lender’s address is1801
Riveraide Drive, Mount Vernomn, WA 98273, ;
(D) “Trustee” is Chicage Title Company.
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(E) "MERS" s Mortigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successars and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Fiint, MI 48507-2026, tel. (688) 679-MERS.
+ (F}  "Note" means the promissary note signed by Borrower and dated February 09, 2012. The
. Nots states that Borrowar owes Lender One  Hundred Sixty Tﬁhﬁ Tﬁusand Four
7 ‘Hundred Thirty Seven Dollaras and Zero cents (US. % EZ ) plus interest.
¢ Barrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
thanMarch 01, 2042.
“(BY-_ “Property” maans the property that is described below under the heading "Transfer of Rights in
the Property.”
{H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due. under the Note, and all sums due under this Security lnstrument plus interest.
(" "Riders” means alt Riders to this Security Instrument that are executed by Bormower. The
followmg R|ders ars to be executed by Borrower [check box as applicable]:

DAdJustabwe Rata Rider Clcondominium Rider Osecand Home Rider
OBalioan Rider, OPlanned Unit Developmant Rider  [Cther(s) [specify]
D14 Fam:ly Rlder - DBiweekly Payment Rider

{J) “Appllcable Law rmeans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effact of law) as well as all applicable final,
non-appealable judicial opinions,

{K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and cther charges-thiat are imposed on Borrower or the Propery by a mndnmlnlum association,
homeowners association or similar organizatian.

{L) “Electronic Funds Transfer™masns any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrufient which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic 1ape- S0 as to order, instruct, or authorize a financial institution to debit
ar credit an account. Such terminciudes, but.s not limited to, polnt-of-sale transfers, automated teller
machine transactions, transfers inltlated by telephone, wire transfers, and automated clearinghouse
transfers.

{M) "Escrow items" means thuse rtem__s that are described in Section 3.

(M) "Miscellaneous Proceeds™means any compensation, sefilemert, award of damages, or
praceeds paid by any third party {oiher than insurance proceeds paid under the coverages described in
Section 5) for. {i} damage to, or destruction aof, the Property; (i} condemnation or other taking of all or
any part of the Property; (lii) canveyancs in lieu of comdamnation; or (iv) misrepresentations of, or
omissions as ta, the value and/ar condition of the Praperty...,

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
an, the Loan. ‘ : i

{F) "Periodlc Payment” means the regularly scheduled. amount due for (i) principal and interast
under the Note, plus (i) any amounts under Section 3 of this Sacurity Ingtrument.

Initiale:
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{Q)° "RESPA" means the Real Estate Seftlsment Procedures Act (12 U.S.C. §2601 el s89.} and its
Implementing regulation, Regulation X (24 C.F.R. Part 3600), as they might be amended from time to
‘time, or'any additional or successor legisiation or regulation that governs the seme subject matter, As
. used'in this Security Insirument, "RESPA" refers to all requirements and restrictions that are imposed in
. f8gard 10 2 "faderally related morigage foan” even if the Loan does not qualify as o "“federally related
mortgags loan” upder RESPA.

{R}' "Successorin Intarest of Borrower” means any pary thal has taken (ile 0 the Property,
rvhether ar not ihat party has assumed Borrower's cbligalions under the Naote andfor this Securily
nstrument. -

TRANSFER OF RIGHTS 1N ‘THE PROPERTY

The benefvmaw of lms Sacumy instrument s MERS (solely as nominee for Lender and Lender's
successors and assigns) and the sucoessors and assigns of MERS. This Securily Instrument securss
1o Lender: (i) the repaymet of the Loan, and all renewals, extensions and modifications of the Note; and
{ii} the performance of Borrower's covenants and agmeemants under this Security Inslrument and the
Note. For this purposs; Borrower imevocably granls and conveys 1o Trustes, in trust, with power of sale,
the following described property iocatad inthe

COUNTY OF SKAGIT

Lot 27, HOGG susuﬁlslo'N agcarding a tha plat thereof recorded in Vokme 16 of
Plats, pages 154 and 155, remrds of Skannl County, Washingion. Siuate in  Skagil
Courdy, Washington.  ©

which currently has the address of =,

303 Coates Lane
Sedro Woolley, Washington 98284. ('Pmperlyﬁudﬂ!'ess)

TOGETHER WITH gl the unpmvament_s-.now or hetaaﬂer erected on tha property, and all
easements, appurtenances, and fiitures now or hereafter @ paré of the property. Al eplacements and
additions shafl also be covered by this Security Instrument. All-6f the foregoing is referred 1o in this
Securily Instrument as the "Properly.” Bomower understands -and-agrees that MERS holds only legal
title 10 the interests granted by Borrower in this Security Instryment, but, f necessary to comply with law
o custom, MERS (as nominee for Lender and iender's. successors and assigns} has the right: to
eMercise any or all of those inerests, including, bt not liinited to, the right to foreclose and sed the
Property, ang to take any action required of Lendsr mcluding. but not limited lo. releasing and cancaling
this Security Instrument. .

BORROWER COVENANTS that Borrower is lawfully seised of the esiats hereby convayed and
has tha right 10 grant and convey tha Propery and that the Property’is unencumbered, except for
ancumbrances of record. Borrower warrants and wili defend ganerally the title to the Property against all
claims and demands, subject to any encumbrances of record. !

THIS SECURITY INSTRUMENT combines uniform covenants !or hat'nnal "Llsa arid- non-uniform
oovenants with limiled variations by jurisdiction 10 constituie a uniform sacur‘ﬁy Inslrumem coverlng reat
proparty. :
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* UNIFORM COVENANTS, Barmower and Lender covenant and agree as follows:

’ 1. Payment of Principal, interest, Escrow ltems, Prapayment Charges, and Late Chargas.
; Elormwsr shall pay when due the principal of, and interest on, the dsbt evidenced by the Note and any
Rrepaymant charges and late charges due under the Note. Bomower shall also pay funds for Escrow
L _Ilems pursuant (o-Section 3. Paymants due under the Note and this Security Instrument shall be made
“in U:S. .currency., However, if any check or other instrument received by Lender as payment unger the
Note ¢r this Security Instmmem i$ retumed to Lender unpaid, Lender may require thal any or all
subsequent payments due under the Note and this Security instrumant be made in one or mora of the
following. forms, 25 selected by Lender: (8) cash; (b) money arder, (c} certified check, bank check,
Ireasurer's check or cashier's check, provided any such check is drawn upon an institution whose
dapasits are ingured by a tederal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemeqd received by Lender when received at the location designated in the Note or
al such other-location as may-be designated by Lender in accomance with tha notice provislons in
Section 15. Lender may return_any payment or partial payment if the payment or partiaf payments are
insufficient 1o bring the Loan curent: Lender may accepl any payment or partial payment insufficient 1o
pring the Loan curment; ‘withou! walver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the futing, but Lender is not obligated to apply such payments at the time
such payments are accepted. - if each Periodic Payment is applied as of its scheduled due date, then
Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds uniil Borrower
makes payment (0 bring the Loan current. If Bomower does nol do so within a reasonable pariod of
tima, Lender shall either apply such funds or.retum them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balanse under the Nole Immediately prior to forecksure. Na
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and-this, Security Instrument or performing the covenants
and agreements secured by this Security Instrument. .

2. Application of Payments or Proceeds. Excapt as gtharwise described in this Settion 2, a4
payments accepled and applled by Lender shall bé applied in the fellowing order of priority.  {a) Inlensst
due under the Note; {b) principal due undef the Nole; {c)-amounis due under Section 3. Such payments
shall ba apphad 1o each Pariodic Payment in the-onder jn-which it bacame due. Any remaining amounts
shall be appliad first to |ate charges, secand 1o any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note. .

If Lender raceives a payment from Borrower for a dellnquent Periodic Paymant which includes a
sufficient amourt 1o pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If mare than one Periodic Payment js-outstanding, Lender may apply any payment
recelved from Bomower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be pakd in full. To the exteni 1hat any excess exists after the payment is applied to the full
payment of one or more Periodic Paymenls, such exoess may be applied to any Iate chargas due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note

Any application of payments, insurance proceeds, or Mlsoeﬂaneous F‘mceads fo principal due
under the Note shall not extend or posipone the due date, or changa the amounl of the Periodic
Paymants.

3. Funds for Escrow ltems. Borrower shail pay 1o Lender un tha day F'enodlc Paymants are
dua under the Note, until the Note is paid in full, a sum (ihe “Funds”} toprovids-for payment. of amounts
due for {a) taxes and assessments and other items which can aftain priprity .aver-this Security
Instrument as a lien or encumbrance on the Pmpeﬁy {b) leasehold payments or ground rents on the
Property, if any; (c) pramiums for any and all insurance required by Lender undar Section 5; and (d}
Morigaga Insurance premiums, if any, or any sums payable by Borrower 1o Lender.in liau of the’ payment
of Morigage Insurance premiume in accordance with the provisions of Section. 10.-- These items. ane
called "Escrow [fems.” At arigination or at any time during the term of the Loan, Lendsr may raquire ¢ that
Community Association Dues, Fees, and Assessmants,  any, be ascrowed by Boﬁwer‘ and sut.h
dues, fees and assessments shall be an Escrow Hem, Gk
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Borrower shall promptly fumish 1o Lender all notices of amounts 1o ba paid under this Section. Bomower

shall pay Lender the Funds for Escrow Items unless Lender watves Borower's obligation tg pay the
/Funds for any or alt Escrow lems. Lender may waive Borrower's obligation t0 pay 1o Lender Funds for

any or &l Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,
;. Borrower shaf pay directly, when and where payable, the amounts due for any Escrow ltems for which

“payment of Fund_s has been waived by Lender and, if Lender requires, shall fumish to Lender receipls
avidending such payment within such time period as Lender may require. Borower's obligation 1o make
such payments -and to vovide recslpls shall for all purposes be deemed to be a covenamt and
agréement contained in-this Security Instrument, as the phrase "covenant and agreemant” Is used in
Sedtion. 5. If Borrower |5 obligated to pay Escrow items directly, pursuant 1o a waiver, and Bomower fails
to pay the gmaunt dua Tor n Escrow Hem, Lander may exerciss is tights under Section 8 and pay such
amount and Borrower. shall then be obiigated under Seclion 9 to repay 1o Lender any such amount.
Lender may:revcke the waiver as to any ar all Escrow itams al any time by a notice given in eccondance
with Section 15 and, upph sugh révacation, Bormower shall pay to Lender all Furds, and in such amourits,
that are then required underthis Section 3.

Lendar may, al ariy time, collect and hold Funds in an amount (a) sufficlent to permit Lender to
apply the Funds at the 1ime. specified under RESPA, and (b) not ta exceed the maximum amount 2
lender can require uncler RESPA: Lender shall estimate the amount of Funds gue on the basis of curment
data and reasonable astimates cn' expenddures of future Escrow ltems or otherwisa in accordance with
Applicable Law.

The Funds shall be held-in an Insmutbn whose deposils are insured by a federal agency,
instrumentality, or entity {incliding Lénder, if Lander is an Instilution whose deposils are s insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no iater than the
tme specified under RESPA.  Lender shall nol charge Bomower for haolding and applying the Funds,
annually analyzing the escrow account, or verfying the Escrow Mems, unless Lender pavs Bormower
interest on the Funds and Applicablé-Law permits’ Lender to meke such a charge. Unless an agreement
ls made in wiiting or Applicable Law requites intarast to be peid on the Funds, Lender shall not be
fequired to pay Borrower any intergst or. eamings on the Funds. Borower and Lender can agrase in
writing, however, that interest shall ba paid-en tha Funds. . Lender shall give to Bormower, without charge,
an annua) accounting o the Funds as required by RESPA. .

if there is a surplus of Funds held in escrow, as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with-RESPA. I there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Eorrower as required by RESPA, and Borrower
shall pay fo Lender the amoun! necessary to make up the shortage in accordance with RESPA, bul in no
mare than 12 monthly payments. if thers is a deficilency of Funds heid in escrow, as defined under
RESPA, Lender shall notfy Borrower as required by RESPA, and Borrowar shall pay 10 Lender the
amaunt necessary to make up the deficiency in accordance wnth RESPA, but in no more than 12 monthly
payments.

Upen payment in full of all sums secured by this Seounty Ins(rumenl Lender shall promptly refund
to Bommower any Funds hekd by Lender.

4. Charges; Liens, Bomower shall pay all lzxes, @ssessments, charges ﬂnes and Impositions
atiributabla to the Property which can aftain priority gver this Securty lnstrumant, leasehold payments or
ground rents on the Propary, if any, and Community Assodiation Dues, Fees, and Assessments, if any.
To the extent Ihat these items are Escrow ltems, Bomower shail pay-theri in lhe manner provided in
Seclion 3.

Borvower shall promptly discharge any lien which has priority over this Securhy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by-the lien in @ manner
acceptable 1o Lender, but only 50 long as Bormower is parforming such agreement; (b} contests the lien In
goad faith by, or defends against enforcement of the lian in, legal proceadings which in Lender’s opinion
operate to prevent the anforcemeant of the lisn while thosa procesdings are pending, but only-until stch
proceedings are concluded; of (c) securss from fhe holder of the len an agreamam smlsladory to:
Lender subordingting the lien to this Security Insirument. L
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Af-Lender determines that any part of the Propenty is subject o a lien which can attain priority over this
Security insirument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date
Jon whiich that natice is givan, Borrower shall satisty the len or take one of more of the actions set foith
above in this Section 4.
£ Lender may require Borrower o pay a one-dime charge for a real esiale lax verification andior
“teparting service, used by Lendar In connection with this Loan.

: 5. Property Insurance, Borrower shall keep the improvements now existing or heresfler
erected on the Property insured against loss by fire, hazamis included within the lerm “extended
coverape,” and’any other hazands including, but not limied to, eanhquakes and ficods, for which Lender
requires insurants, This insurance shall be maintained in the amaunts {including deguctible levels} and
for the patiads thal Lendarrequires, What Lender requires pursuant to the preceding sentences can
change during: the tatm of the.Loan. The insurance carrier praviding the Insurance shall be chosen by
Borrower subject 10 tenders right to disapprove Borrower's choloe, which right shali not be exercised
unreasonably. Lendec-miay require Borrower fo pay, in connaction with thiz Loan, either: {a) a one-time
charge for flood zone deteemination;.certification and tracking sarvices; or (b) a one-time charge far flood
zone delerminalion and cerification services and subsequent cherges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsitde for the payment of .any fess imposed by the Federal Emergency Management Apency in
connectian with the review of any fiood 2one determinstion resulling from an objection by Bormower.

tf Berrowar fails to maintain any of the coverages described above, Lender may cbiain insurance
coverage, at Lender's option and-Bormower’s expense. Lender is under no obligation to purchase any
pariicular type or amount of coverage. . Therefore;. such coverage shall cover Lender, but might or might
not protect Borrower, Bomower's equity in the. Propery, or the contents of the Proparty, against any risk,
hazard or lisbility and might provide ‘greater orilesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance covergge so obtained might significantly exceed the cost of
insurance that Bormower could have offained. Any amounts disbursed by Lender under this Section 5
shall become addittonal debt of Borrower secured by this Security Insirument. These amounis shall bear
irterest at the Note rate from the date of. drsbursamem and shall be payable, with such interest, upon
netice from Lender to Bomower requesting payment. -

All Insurance policies required by Lender and’ ranewals of such mpolicles shall be subject 1o
Lenders right to disapprove such policies, shall Inclugde a-standand mortgage dlause, and shall name
Lender as mortgagee and/or as an additional loss payee. -Lender stiall have tha right lo hokd the palicies
and renewal certificates. If Lender requires, Bamower shall prornpﬂy give to Lender all recelpts of paid
premiums and renswal notices. If Bormower obtaing: any-form of insurance coverage, not atherwise
reguired by Lender, for damage 1o, or destruction of, the' Property, such policy shall include a stendard
mortgage clause and shall name Lender as morigagee and/er ag an additional loss payes.

In the event of loss, Borrower shall give prompt notice fo the insurance camer and Lender, Lender
may make proof of loss if not made promptly by Borrower. Untess Lender ang, Bormower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or repair of the Property, if the restoration or repairis ecanomically feasible
and Lendar's security is not lassened. During such repair snd restoration- peried, ‘Lendar shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspert such Property to
ensure the work has been compisied 1o Lender's satisfaclion, provided that.such inspaction shalt be
undartaken promptly, Lender may disburse proceeds for the repairs and restoratlon i single paymant
orin a serigs of progress payments as the wark is complated. Unless an agreemani.is-mada_in writing
or Applicable Law requires inferest to be pald on such insurance proceads, Lender-shall not:be required
te pay Bormower any interest or eamings on such proceeds. Fees for public adjusters, ot cther third
parties, relained by Bormowsr shall not be paid out of the Insurance proceeds and shall- be’the sole
obligation of Borrower. If the restoration or repair is not economically feasible or:Lender's sacirity would
be lessened, the insurance proceeds shall be epplied to the sums secured by this Secumy Insirumsnt_
whether or nei then due, with the gxcess, If any,. paid to Borrower, o
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Such insurance proceeds shall be applied in the order provided for in Section 2.

: ~If Barrower abandons the Property, Lender may file, negotiate and settle any availabla insurance
“claim and related matlers. If Borrower does not respond wilhin 30 days to a notica from Lender that 1he
/ ingurance camier has offered to seftla 2 clam, then Lender may negotiate and setlls tha claim, The

- 30-day period wil-begln when the nolice is given. In either event, or i Lender acquires the Property
undsr Section 22:or.otherwisse, Bomower hereby assigns to Lender (a) Borrower's rights o any insuranca
procesds in an amgunt not o excesd the amounts unpeid under the Note or this Security instrument,
and’ (b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower)-under.4ll insUrance policies covering the Property, Insofar as such rights are applicable to the
coverage of the Propety: Lender may use the ingurance procesds efther to reper of restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whather or not then due,

6. Ogcupancy. Borrower shall occupy, establish, and use the Property as Bomower's grincipal
regidence within 60 days after ihe execution of this Security Instrumant and shall continue (0 occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otharwise agrees In wrling, which consenl shal not be unreasonably withheld, or uniess
extenualing circumstancas exlst which are bayond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower  shall
not destroy, damage or impairihe Property, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowar shall maintain the Property in
trder {0 prevent the Propery from-deleriorating or decreasing in value due to its condition. Unless it is
determined pursvant 10 Section'5 that repair-or restoration is not aconomicafly feasible, Borrower shall
prompily repair the Propary if damaged fo avoid further delerioration or damage. If insurance or
condemnation proceeds are paid in ¢onnection with damage 1o, or the taking of, the Proparty, Barmwer
shall be respansible for mpairing or restering the Property only If Lender has released proceeds for such
purpeses. Lender may disburse prceeds. for the nepairs and restoration in a single payment of In &
serigs of progress paymenis as the work is'comipleted. If the insurance or condemnation procesds are
not sufficient to repalr of restore the Property, Bnrtuwer is ned relleved of Borrower's obligation for the
comphetion of such repair or restoration.

Lender or its agent may make reasonable | antnes upon and inspections of the Property, If it hes
reasonable cause, Lender may inspect the interior of the improvements on the Propearty. Lendar shall
give Borrower notice at the time of or prior to such an interigr Inspecﬂon specifying such reasonable
cause.

8. Borrower's Loan Application. Bormower: shall ba- in default if, during the Loan application
pracess, Bomawer or any persons or entitiss acting’ at-the.direction of Borrower or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate Information or statements 1o
Lender (or failed 10 provide Lender with material information) in connection with the Loan. Material
representations include, but are no limited to, reprasantatnns conceming Bom:wars octupancy of the
Praperty as Bomower's principal residence.

g, Protaction of Lenders Interest in the Property and Rtghm Under this Security
Instrument. [i {a) Bormower fails to perform the covenanis and agreements cantained In this Security
Instrummant, {b) there i a legal procesding that might significantly affect Lender's intarest in the Property
andfor rights urkler this Secunty instrumant {such as a procaedmg in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien which may “aftaln- priority over this Security
Insirument or 1o enfarce laws or regulations), or (c) Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasanable ar appropriate 10 prolect Lender's interest in the Praperty and
rights under this Security Instrument, Including protecting and/or assessing {he value of the Property, and
securing and/or repalring the Property, Lenger's acticns can include, but are: ‘nat Nimited to¢ {(a) paying
any sums secured by a lien which has priority over this Security Instrument; (b).appearing in-court; and
{c) paying reasonable atiomeys' fees to protect Its Intarest in the Property and/or nghts under thls
Security Instrument, including its secured position in a bankrupicy proceeding.

WASHINO TON-=Single Family—Fstnis MasFreddie Mac UNFORM INSTRUMENT  Form 30481701

LT

Skaglt County Auditor
M7/2012 Page 7of 18§ 1:41PM



Secunng the Property includes, bul is not limited to, ertering the Property to make repairs, change locks,
feplace or'board up doors and windows, drain watar from plpes, aliminate bulding of otber code
“vipldtions of dangerous conditions, and hawe utilities tummad on or off, Although Lender may take action
. unglsf this-Section 9, Lender does not have to 89 so and is not under any duty or obligation to do so. It is
. agreed that Lenderancurs no liability for not taking any or all actlons aythorized under this Section 8.

Any amounts .disbursed by Lender under this Section 9 shall become additional dalt of Barrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and Shali be payable, with such interest, upon notice from Lender to Borrower requesting
payment,-...”

If this Secumy rnstrument Is on a isasahold, Borrower shell comply with all the provisions of the
lease. If Bomower acquires fee title to the Property, the leasshold and the fee title shall not merge unlass
Lender agreas to-the. merger i writing.

10. Wortgage nsurance. It Lender required Morigage Insurance as a condilion of making the
Loan, Borrowar shall pay the premiums required to maintain the Morlgage Insurance n sffect, If, for any

reason, the Morigage Instirancs coverage required by Lendsr ¢sases to ba available from the martgage
insurer that previoysly provided such insurance and Bomgwer was required to make separately
designated payments toward'the pramiums for Mortgage Insurance, Borrower shall pay the premiums
fequired 1o obtain coverage substantially squivalent (o the Mortgage Insurance previously In effact, al a
cost substantially equivalent to the cosl tc Bomower of the Morgage Insurance previously in effect, from
an altemate morigage insurer selecled- by-Lender. It substantialy equivalent Mortgage Insurance
coverage is nol available, Borower ‘shall-continue 1o pay to Lender the amount of the saparately
dasignated payments that ware dug when the insurance coverage ceased 10 be in effect. Lender will
accemt, use and relain these paymens as a non-efundable loss reserve in Yieu of Mongage Insurance.
Such loss reserve shall be non-refurdable, notwithstanding the fadt that the Loan is ultimately paid in full,
and Lendar shall not be required to'pay Bormower any interest or eamings on such 1085 reserve. Lender
can no longer require foss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
oblgingd, and Lender requires separately deésignaled -paymants toward the premiums for Morlgage
insurance. If Lendsr required Morigags Insurance as a condition of making the Loan and Borrower was
required to make separalely designaled payments. toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required 1o malntain Mertgage, insurance in effect, or to provide a
nan-refundable loss resarve, until Lender's requirement far Marigage Insurance ends in accordance with
any written agreement batwean Borrower and Lendsr providing for such termination or until tarmination
is requlrad by Applicable Law. Mothing in this Sectior 10 affects Borower's obligation ta pay interest at
the rate provided in the Nota.

Mortigage Insurance reimburses Lender (or any enmythat purchases the Note) for certain losses it
may ncui if Borower does not repay the Loan as agreed Borrower is nnt E party 1o the Morigage
ingurance.

Morigage insurers evaluals iheir total risk on all such insurance in Torce fram fime to time, and
may enler into agreements with other parties that share or modify their risk, or reduce losses. These
agreaments arg on terms and conditions that are satistactory to the mortgage Insuvrer -and the ather party
(or parties) to these agreements, These agreemenis may require the rmortgage insurer to make

payments using any saurce of funds that the mortgage insurer may haw available {which may include
funds olaned from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note another ingurer, any
reinsures, any other enlity, or any affiliata of any of the foregoing, may receiva. {directly or indirectly)
amounts that dariva from (or might be characterized as) a portion of Borrower's payments for Morigage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of Ihe insurar's risk in exchange for a‘share
of the premiums pald to the instrer, the arrangement Is oflen termed "captive reinsuraica ™ Further -, -

{a) Any such agresements will not aHect the amounts that Borrowesr has agmed %o pay for -
Mortgage Insurance, or any other tertns of the Loan. :
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‘Such agreements will not increase the amount Borrower will owe for Morlgage Insurance, and
thay will not entitle Borrower to any refund,
: “{h)" Any such agreements will not aftect the rights Bomrower has -~ if any - with respect to
the Mortgnge Insurance undar the Homaowners Protection Act of 1998 or any other faw. Theso
- rights.may.Inchide tha right to receive certaln disclosures, to roguast and obtain cancallation of
‘tha Morlgage Insurance, to have the Mortgage Insuranca terminated automatically, andlor to
recaive o refund of any Mortgage Insurence premiums that were uneamed al the time of such
cancellation ortarmination.

. 11... Assighmerit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ae
heraby assngned to.and shall be paid to Lender,

If the Property s damaged, such Miscellanecus Proceeds shall be applied % restaration or repair
of the Property, i the rastoration or repair is economically feasible and Lender's security is not lessened.
During such” repair andrestoration period, Lender shall have the right to hold such Miscelianeous
Proceeds until Lander has_had an.opportunity fo inspact such Propsrty to ensurs tha work has been
completec 1o Lender's satisfaction, provided that such Inspection shall be undertsken promplly. Lender
may pay far the repairs and. restoration, in a single disbursemen of in a series of progress paymenis as
the work is completed. Unless. an agréement is made In wrillng or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lendsr shall not be required to pay Bomower any interest or
eamings on such Miscellaneous Proceeds. If the rastaration or repair is not economically faasible or
Lender's security would be lessined, the-Miscellaneous Proceeds shali be applied to the sums secured
oy this Security instrument, whethac-or not-then- due, with the excess, il any, paid to Bomower, Such
Miscellaneous Proceeds shall be applled in the order prowde-d for in Section 2,

In the event of @ tolal taking, deslruction,‘ar loss in valus of the Property, the Miscellaneous
Proceeds shall be applied 1o the eums secured by lhls Secunty Instrument, whether or not then duse, with
the excess, if any, paid to Bomower.:, o

In the event of a partial taklng. destructlon or luss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss In vaiue Is squal 1o or
greator than the amount of the sums secured-by this Security Instrumant immediatsly before the partial
taking, destruction, or loss in value, unless Borowsr and:Lender otherwise agree in wriling, the sums
sacured by this Securily Instryment shall be. reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
pantial taking, destruction, or luss in value divided by (b) the fair market value of the Property immediately
before the partial taking, dastruction, or 1oss in value.: Any balarice.shall be paid to Bomower.

in the event of a parial taking, destruction, o ksg invalus of the Property in which the fair market
value of the Property immediately bafore the partial taking, destruction, or loss in value is less than the
ameunt of the sums secured immedistely bafore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applled o the
sums secured by this Sacurity Instrument whether or not the Sums are then due.”

If the Property is abandoned by Bomower, or if, after notice by Lender 4o Borrower that the
Opposing Party (as defined in the next sertence} offers to make an ewerd lo setile a.claim for damages
Bosrowsr fails 0 respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellanecus Proceads either to-restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whethar or not then due. "QOpposing Party” means
the third parly thal owes Borrower Miscellanaous Proceeds or the party agamst whorn Borrt)War has a
right of action in regard fo Misgellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or wminal is begun that, in
Lenders judgment, couk result in forfeltura of the Propery or other materlal impainment of Lender's
interast in the Property or rights under this Security Instrumen!. Bomower can cure-such a defaull and, if
acceloration has occured, reinstale es provided in Section 19, by causing the acdlion’or proceading-to-be
dismissed with a ruling that, in Lenders judgment, precludes forfeiture of the Property of other matanal.
impairment of Lender's intarest in the Propery or rights under this Security instrument. : L
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The:procesds of any award ar claim for damages that are attributable to the impairment of Lender's
mterest i the FProperty are hereby assigned and shall be paid fo Lender.

; ~"All-Miscellangaus Procesds thal are not applied to restoration cr repair of the Propary shall be

applled in the order provided for in Section 2.

5 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
“baymen)-or modification of amortization of the sums secured by this Security Instrument granted by
Lender'to Borrower or any Successor in interest of Bormower shall nol operate to nelease the liability of
Borrower or any Sugcessors in interest of Borrowaer, Laender shal not be required 10 commence
pracegdings agalnst any. Successor in Interest of Borrower or to refuse fo extend tima for payment or
uinenyise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by tH8 original Bamower or any Successors in interest of Borrower. Any forbaarance Dy Lender in
exercising any-fight. or. remady. Includlng without limitation, Lender's acceptance of payments from third
persons, entilies or Successors.in Interest of Bormower or in amounts lass than the amount then due,
shall not be a waiver of of preciuda the exsrcise of any right oF remedy.

13. Jaint and Several Ulabllity; Co-signers; Successors and Assigns Bound. Bormowear
covenants and agreeg that Borrower’s pbligations and liability shall be joint and several. However, any
Borrowar who co-sigits.this “Security Instrument but does not execute the Nole (a “co-signer”): (a} Is
co-signing this SecuMy Instrument only 1o morigage, gram and convey the co-signer's intarest in the
Propery under the terms of this Securily Instrument; (b} Is not perscnally obligated to pay the sums
secured by this Security Instrumeént;-@nd (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or -make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Séction 18, any Successor In Imerest of Borrower who assumes
Borrower's obligations under this Security Ingtrument in writing, and Is approved by Lender, shall obtain
all of Borrower's nights and benefits under. this Security Insirument. Borrower shall not be released from
Bormower's Gbligations and liability under this Sectrity instrument unless Lender agrees to such release
in writing. The covenants and agreéments of th__:s Sacurity Instrument shall bind (except as provided in
Section 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may chamge Borvower. fees for sorvices performed in connaction
with Bormower's default, for the purpose of protecling Lander's interest in tha Property and rights under
this Sgcurity Ingtrumant, inchuding, but not imited to, attomeys’ fees, property inspection and valuation
fees. In regand to any other fess, the absence of express-authonty In this Security Instrument o charge
a spacific fee to Bornower shall not be construed asa prohibition ori the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Secirity instrument or by Applicable Law.

If the Loan is subject t0 a law which sets maximumloan charges, and that law Is finally Imerpreted
50 that the interest or other foan charges collecied or to be collected [n connection with the Loan exceed
the permitted limils, then: {a) any such koan charge shall be raducad by the amound necessary lo reduce
the charge to the pemmitted limit; and (b} any sums already collected from Barmower which exceeded
permitted imits will be refunded to Bormower.  Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment o Bormower. |f-a refund reduces principad,
the reduction will be trested as a partlal prepayment without sny prepaymient charge (whether or not a
prepayment ¢hamge is provided for under the No'le) Barrowar's acceptanca of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actibn Borower mlghi have arising out
of such ovarcharge.

18. Notices. All notices given by Borrower or Lender in connedbon with ihls Sat:unty nstrument
must be in writing. Any notice to Borrowar in connaction with this Security Instrurent shall be deemed to
hava begn givan to Borrgwer when mailed by ficst class mail or when actualty delivered to. Borower's
notice address if sent by other means. Notice to any one Bormower shall, constitute notice 1o all
Borfowers uniess Applicable Law expressly requires otherwise. The notice address shall be the
Froperty Address unless Borrower has designated a substitite notice address by. mtice IO Landsr_
Borrower shail promptly notify Lender of Borrower's changs of address. ) o

WASHINOTON ~Singha Family—Fannie Man/Freddle Mac UNIFORM INETRUMENT Form 3045101

WA

Skagit County Auditor
711712012 Page 10 of 18 1:41PM



!f Lender specifiss a procedure for reporting Bormower's change of address, then Borower shall only
Ffeport @ change of address through that specified procedure. There may be only one designated notice
agdréss.inder this Security Instrument at any one fime. Any notice to Lender shall be given by delivering
It-0r by mailing it by first ¢lass mail 10 Lender's address siated herein unless Lender has designated
. another address by notice to Borrower. Any notice in connaction with this Security Instrumant shall nat

“bg deemed 1o have. been given 1 Lender until aclually received by Lender. If any notice required by this
Segurly Instrumant:ls alse rquied undar Applicable Law, the Applicable Law requiroment witl satisty
the:corresponding requirement under this Security Instrument.

16. Governing t.aw; Sevarabillty; Rules of Construction, This Sacurity Instrument shall be
govamed by tederal-iaw and the law of the jurisdiction in which the Praperty Is located. Al rights end
abligations” contained-in this Security Instrument are subject to any requirements and liitations of
Applicable Law. Applicable. Law might axplicitly or implicitly allow the parliss to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provisian of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall nel” affetl other provisions of this Security instrument or the Naote which can be
given effect without the-conflicting provision,

As used in this Securily instrament: {a) words of the masculine gender shall mean and include
con‘espondlng neuler‘words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and {€} the word "may® gives sole discretion without any obligation to
take any action,
| 17. Borrower's Copy. Burmwer shall be given, ane copy of the Nole and of this Security
nstrument.

18. Tranefer of tha Property ora Beneﬂclal Intarest in Borrower. As used in this Section 18,
"Interest in the Propery" means any'legal or baneficial intersst in the Property, Including, but ngt Imited
to, those benaficial intergsts transfarred in.2 bond for deed, contract for deed, installment sales contract
or escrow agreament, ihe intent of which: s the lransfer of tille by Borrower at a future date 10 a
purchasar.

If all or any part of the Froparty or any Imarest in the-Froperty is sold ar ransferrad {(or if Borrower
is not @ natural persan and a beneficial interést in.Beifowsr is;sold or transferred) without Lender's priar
written consent, Lender may require immediate payment ip full of all sums securad by this Security
nstrument.  However, this option shall not Ye’ euerelsed oy Lander if such exercisa is prohibfted by
Applicable Law.

If Lendar exercises this option, Lender shall give Borrc'wer niotice of acceleration. The notics shall
provide a periad of not less than 30 days from the date the adtics is glven in accordance with Section 15
within which Borrower must pay all sums secured by this Securty nstrument.  If Bormower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Bomower meels certain conditions,
Baorrower shall have the right to have enforcement of this Security Instrument discontinued at any lime
prior to the eariest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrumeant; (b} such other period as Appilcabie Law might specify.for the tarmination of
Borrower's tight to reinstate; or {(c) eniry of a judgmeni enlorcing this Security Instrument.  Those
conditions are thal Borrower: (a) pays Lender all sums which then would be-due under this Security
Instrument and the Note as ¥ no acceleration had occurred; {b) cures any default-of any-other covenants
ar agreements; (¢} pays all expensay incurned In enforcing this Security Ifistrument, .including, but not
limited 10, reasanable atlorneys' fees, property inspection and valuation fees, and other fees incurrad for
the purpose of protecting Lender's interest in the Property and righis undar this Security Instrument; and
(d) takes such action as Lender may reasonably require 10 gssure that Lender's interest in the Property
and righls under this Security Instrument, and Bormower's cbligation to pay the. sums-secured by this
Sacurity Instrument, shall conlinue unchanged Lender may raquire that -Bomowér. pay Suth
remstalement sums and expenses in one or more of the Olowing fonms, as selecled by Landar (a)--
cash; (b) money order; '.
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{c) «ceriified check, bank check, ireasurer's check or cashier's check, provided any such check is drawn
upon..an_Instilution whose deposits are Insured by a federal agency, instrumentality or entity; or (d)
‘Elecironic Funds Transfer, Upgon reinstatement by Bomower, this Security Instrument and obligations
. secured hergby shall remain fully effective as If no acceleration had octurred. However, this right to
. remstate ghall'net apply in the case of accaleration under Section 18.

20. Sale’cf Note; Change of Loan Ssrvicer; Notice of Grlevance. The Note or a partia
inlgrest In the Note {together with this Security Instrument} can be sold one or more times without prior
notice o Bomower, A sale might result in a change In the entity (known as the “Loan Servicer™) thal
collects Pergdic Payments due under the Note and this Security instrument and performs other
mortgage loan servicing obiigations under tha Nota, this Secunlty Instument, and Applicable Law. Thers
also might be orie or more changes of the Loan Servicar unveialed (g a saie of the Note. If ther is a
change of the Loan-Servicer, Borrower will be given written notice of the change which will state the
name and address of the new.Loan Servicer, the address fo which payments sheuld be made and any
other information RESPA naqulre;s in conrection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan ‘is servicad.by a Lean Servicer ather than the purchaser of the Note, the
morigage loan servicing obiigations to Borrower will remain with the Loan Servicer or be transferred 1o a
successor Loan Servicer and’ are n01 assumed by the Nate purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party'’s actions pursuant (o this
Security Instrument or that alleges that the-pther parly has breached any provision of, or any duty owed
by reason af, this Security Instrument,” until such Borrower or Lender has notified the ofher party {with
such notice given in compliance: with the reguirements of Section 15) of such allagad breach and
afforded the other party hereto a'reasonable period - after the giving of such notice to take corective
action. If Applicable Law provides a time period which-musi elapse before cenain action can be taken,
that tima pariod wil be deemed to be reagsonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to-Borower pursuant to Section 22 and the notice of
acceleration given to Borower pursuant-io-Secllon-18 shall be deemed to satisly tha notice and
opportunity fo take corective aclion provisions.of this Sectidn 20.

21, Hazardous Substances. As used.In this Section 21: (a) "Hazandous Substances” are
thase substances defined as toxic or hazandous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable-or toxic petroleum products, toxic
pesticides and herbicides, volatls solvents, matérigls cortaining asbestos o formakiehyde, and
radioactive materials:  (b) "Environmenta; Law" means federal laws and laws of the jurisdiction where
the Property is kcated that relale to health, safety or environmental protection; {c) "Environmental
Cleanup” includes any respanse action, remedial action, ‘or removal action, as defined in Environmental
Law; and {d) an "Emdronmental Condition” means a condnbn that can cause, aontr'bute 1o, Or atherwise
trigger an Envirpnmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, siurage. or release of any
Hazardous Substances, or threaten 10 releass any Hezardous Substances, on or in the Propary.
Bomower shall not do, nor aliow anyona else to do, anything afecting the Property (a) that is in violation
of any Envionmental Law, (b} which creates an Environmental Cendition, or'(¢) which, due to the
presence, use, of release of a Hazardous Substance, creates & condition that adversely affects the value
of the Property. The preceding two sentences shall nok apply o the presence, usé, or. starage on the
Property of small guantities of Hazardous Substances that are generally recognized-to be apprupriaie to
nomal residential uses and to maintenance of the Preperty (including, but not limited to, hazardous
substanoes in consumer products).

Bommower shail promptly give Lender writlen notlce of (a) any mvest:gatron, claim, demand lawsuit

or other aclion by any govemmental or regulatery agency or private party involving the Praparty-and any
Hazardous Substance or Enviranmantal Law of which Borowsr has actual kndwedgse, (b) -any.
Environmental Cendition, including bul not limited ta, any spilling, leaking, discharge, ralaasa of threat of 3
release of any Hazardous Subsiance, and : i
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=(c] any condition caused by the presence, usa or release of a Hazargous Substance which adversely
affects the value of the Property. If Borrower leams, or is notified by any governmental or regulatory
/authotity,-or any private party, that any removal or other remediation of any Hazardous Substance
affecting the. Properly is necossary, Bomower shalt promptly take all necessary remedial actions in
© accordance with-Environmental Law. Nothing herein shall create any obligation on Lender for an
: .-Envnmnmemai C‘.eanup

| NON-UNIFORM COVENANTS, Bomrower and Lender further covenant and agree as foliows:

22.  Acceleration; Remedies. Lender shall glve notice to Borrower prior to accslsration
followlng ‘Borvowar's breach of any covenant or agreement In this Security Instrument (but not
prior to aéceleration under Section 18 unless Applicable Law provides otherwise), Tha notlce
shall specify:{a)-the default; (b) the action required 1o curs the default; {c) a date, not less than
30 days from the dets the naotice Is given to Borrower, by which the default must be cured; and
(d) that faflure to ure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured:by this Security Instrument and sale of the Property at pubilc
ayction at a date not less-than 120 days In the futura. The notice shell further inform Borrowsr of
the right to reinstate after “acceleration, the right to bring a court action to assert the
non-gxistenca of a defauit or-any .other defense of Borrower to acceleration and sale, and any
cthar matters requirad to bs Inchided [n the nofice by Applicable Law. I the default is not cured
on or beforg the date specified in_the notice, Lender st its option, may require immediate
payment in full of all sums secured by this. Security Instrument withaut further demand and may
invoke the power of sale and/or-any cther remadies permitted by Applicable Law. Lender shall
be entitled to collect ail expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title avidence.

If Lender invokes the power of sale, Lender shall give written ngtice to Trustes of the
accurence of ah event of default and of .Lender's election to cause the Property fo ba sold.
Trustea and Lander shall take such action regarding notice of sale and shail give such notices to
Borrower and to other persons as Applicable. Law may. require.  After the time required by
Applicable Law and aftar publication of the niotice of sale, Trustee, without demand on Borrower,
shall sall the Proparty et public auction to the highest bidder at the time and place and under the
terms dasignated in the notice of sale In one or more parcels and in any order Trustee
determinas. Trusiee may postpone sale of the Property.for a pericd or periods permitted by
Applicable L.aw by public announcement at the time and-place fixed in the notice of sals. Lender
or its desighee may purchasa the Property st any sale. .-~

Trustee shall deliver to the purchaser Trustee's deed conveying the Proparty without any
covenant or warranty, expressed of implied. The recisls in the Trustee's daed shall be prima
facie ovidence of the truth of the statements made therein. Trustes shall apply the proceeds of
the sala in the following order: (a) to all expensas of the sale, incliding: but not limited to,
reasonable Trustes's and gttarnays' fees; (b} to all suma secured by this  Sacurity Instrumant;
and {c} any excess to tho person or persons legally entitlad to it nr to the clark of the superior
court of the county in which the sale {ook place.

23. Rsconveyance. Upon payment of all sums secured by this Security lnstmmem Lander
shall request Trustee to reconvey the Property and shall surrender this Seturity Instrument and all noles
svidencing debt secured by this Security Instrument io Trustes. Trustee shallrecorivay the Property
without warranty to the parson or persons legally entitiad to it Such person of persons sha!l pay By
recordation costs and the Trustee's fee for preparing the reconveyance.

24, Subsfitute Trustee. In actordance with Applicable Law, Lender .may frem time (o time
appoint & Successor truslea o any Trusiee sppointad hereunder who has ceased 10 ael  VWithoul
convayance of the Propery, the successor trusise shell succesd to all ihe title.- power and duties.
conferred upon Trustee heraln and by Applicable Law. K

25, Usa of Property. The Property is not used principally for agricuttural purposes

, Initials:
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.~ 28" Attorneys’ Fees. Lender shall be entiled ta recover its reasonable attorneys' fees and
€osts In any action or proceading to construe or enforce any term of this Security Instrument, The term

"attorneys’ fees,” whenaver used in this Security Instrument, shall include without Emitation atipfneys'
-~ Teas.incumad by Lender in ay bankruplty proceeding or an agpeal.

‘ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
-CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
. ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING EELOW. Borrower accepls and agrees to the terms and covenants contained in
this Securily Instrument ang,in any. Rider execuled by Borrower and recarded with it.
Witnesses: S

Bormmower;

Denniz @. Hollpod

Space Bofow This Line For Acknowledgement

STATE OF WASHINGTON

)
) B8
COUNTY OF SKAGIT )

THERESHLA. STRALGHT, 0 me parsonally known, who, being by me-duly Swom or affirmed, did
say that such person(s) ax

on_Felg 10,2012 befora me personally appearsd DENNIS G HOLLAND and
4? i acuted the foregoing instrument as the free dct.and deed of such-persan,
and if applicabla in the capacilies shown, having baen duly autharized to exec
such capacitigss// /""" s,

ule such instrurient in
KRN iy Jk
o 0\_’_",....,_$ = _Q w A
s A tee. (It s —
Ry i NOTAQ;* At Print of type name.
i ey E;m;% Nolary Public, State Ington .
Rent i Sy
4% “suc ¢ My commission expires: JCfST 201
EX/ "-fb,_ o =2 i
-_’:x\ e OEAL O
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#ooples Bank, 3 WA Corparation, NMLSH 405672, Jannifer Thompson, NMLSH 487362

A-Washmgton._Deed of
Trust-F3048-R0101
Form Number: 650

Ll

STATE OF WASHINGTON SS
COUNTY OF SKAGIT }

i, Auditor of Skaglt County, Stale of Washl loa do hareby
oonlfythal the foregoing instrumeant is.a tn?egandcommpy
of the original now on il i my office. o
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