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THIS BEED OF TRUST ("Security Instrument") is made on July 11, 2012 ("Date”). The grantor is
KRISTIANN.C.. OLSEN AS HER SEPERATE PROPERTY whose address is 5991 CEDAR DR, BOW,
WA 98232-9655 ("Borrower”). The trustee is OLD REPUBLIC NATIONAL TITLE INSURANCE
COMPANY, 400 SECOND AVENUE SOUTH, MINNEAPOLIS, MN 55401 (“Trustee”). The beneficiary
under this Security Instrument is Mortgage Electronic Registration Systems, Inc. (MERS'). MERS
is a separate corporahon that is acting solely as nominee for Lender, and Lender's successors and
assigns. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint: Ml 48501-2026, tel. (888) 673-MERS. Bank Of The Pacific which is
organized and existing under the laws of THE STATE OF WASHINGTON, and whose address is 226
36th Street, Bellingham, WA 98225 ("Lender"), Bormrower has agreed to repay to Lender amounts which
Lender is obligated to advance, including future advances, under the terms of a Home Equity Conversion
Loan Agreement dated the Sarme date as this Security Instrument ("Loan Agreement”). The agreement to
repay is evidenced by Bomower's Note dated the same date as this Security Instrument ("Note"). The
beneficiary of this Security Instrument is. MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors:and asmgns of MERS. This Security Instrument secures to Lender: (a)
the repayment of the debt e\ndenced by the Note, with interest.and all renewals, extensions and
modifications of the Note, up 10 .a maximum principal amount of TWO HUNDRED SIXTY TWO
THOUSAND FIVE HUNDRED AND NO/100 (U.S. $262,500.00); (b) the payment of al! other sums, with
interest, advanced under paragraph 5 to: protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument; and {c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. The full debt, including amounts described in
(a), (b), and (c) above, if not paid earlier, is dué and payable on February 01, 2097. For this purpose,
Borrower irrevocably grants and conveys.to Frustee, in trust, with power of sale the following described
property located in SKAGIT County, Washingtor:

Legal description attached hereto as Exhibi__t:'"‘l} and by this reference made a part hereof.
which has the address of: 5991 CEDAR DR, BOW, WA 98232-9655 ("Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a-part of the property. All replacements and additions
shall also be covered by this Security Instrument. All. of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees-that. MERS holds only legal title to the
interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or custom,
MERS ({as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and cancelifig-this Security Instrurnent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to ihe Property agalnst all claims and
demands, subject to any encumbrances of record. . :

THIS SECURITY INSTRUMENT combines uniform covenants for natibnéi use-and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty mstrument covering real
property. T

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows':” |
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1. *-Paym’ént’ of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assessments in a timely manner, and shall
provide evidence of-payment to Lender, unless Lender pays property charges by withholding funds
from monthly payments. due to the Borrower or by charging such payments to a line of credit as
provided for in‘the Loan Agreement

3. Fire, Flood and Othef Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in .existence..or subseguently erected, agalnst any hazards, casuvalties, and
contingencies, mcludlng fire: Thus insurance shall be maintained in the amounts, to the extent and
for the periods ‘required by Lender or the Secretary of Housing and Urban Development
("Secretary"). Borrower shall also insure all improvements on the Property, whether now in existence
or subsequently erected, agalnst loss by floods to the extent required by the Secretary. All insurance
shall be camried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shaﬂ Include loss payable clauses in favor of, and in a form acceptable io,
Lender. .

In the event of loss, Borrower_.Sﬁall..:give"LEHder immediate notice by mail. Lender may make proof of
loss if not made promptly by ‘Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for.such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be apphed to-restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible -or Lender's security would be lessened, the insurance
proceeds shall be applied first o the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the, Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount reguired to pay all outstanding lndebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto '

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and: rnterest of Borrower in and to insurance policies in
force shall pass to the purchaser. e

4. Occupancy, Preservation, Maintenance and Protection of .the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and” use the Property as Borrower's
principal residence after the execution of this Security-Instrument.and Borrower (or at least one
Borrower, if initially more than one person are Borrowers)-shall continueto occupy the Property as
Borrower's principal residence for the term of the Security Instrument “Pnnmpal residence" shall
have the same meaning as in the Loan Agreement. i :

Borrower shall not commit waste or destroy, damage or substantlally change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or-inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations cancerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on:a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee ttt[e to' the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.
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5. Gharges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
govemmental ormunicipal charges, fines and impositions that are not included in Paragraph 2.
Bomrower shall pay these obligations on time directly to the entity which is owed the payment. If
faiiure’ to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall.: prompuy fumish to Lender receipts evidencing these payments Borrower shall
promptly dlscharge any.lien which has priority over this Security Instrument in the manner provided
in Paragraph 12(0)

If Barrower fails to make these payments or the property charges required by Paragraph 2, or fails
to perform any other covenants and agreements contained in this Security Instrument, or there is a
legal proceeding that may S|gn|f cantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or'to enforce laws or regulations), then Lender or MERS may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Bomrower all
amounts due to the Secretary for the Morigage insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts dlsbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in: the Loan Agreement and shall be secured by this Security
Instrument. : .

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable ‘action to protect and preserve such vacant or abandoned
Property without notice to the Borrower. R

7. Condemnation. The proceeds of any award or claim'fdr damages, direct or consequential, in
connection with any condemnation, or other taking of ary part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds-shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property, and then to the reduction of the indebtedness under the Note and this Security
Instrument. Any excess proceeds over an amount réquired to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid'to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges autherized bytheSecretary
9.  Grounds for Acceleration of Debt. |

{a) Due and Payable. Lender may require immediate payment-m-full of aII sums secured by this
Security Instrument if: F

(i) A Bormower dies and the Property is not the principal remdence of at Ieast one surviving
Borrower; or ,

(i) Al of a Borrower's title in the Property (or his or her beneﬂc‘iél ihtere#t-j':in.é trust owning
all or part of the Property) is sold or otherwise transferred and n_o:“qth‘__‘ef Borrower retains
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10.

|

!

o

(b)

()

(d}

{e)

U

title to the Property in fee simple or retains a leasehold under a lease for not less than

" 98 years which is renewable or a lease having a remaining period of not less than 50

«  “years-beyond the date of the 100th birthday of the youngest Borrower or retains a life
estate (or retaining a beneficial interest in a trust with such an interest in the Property).

Due and Payable with Secretary Approval. Lender may require immediate payment-in-full of
all sums secured by this Security Instrument, upon approval of the Secretary, if:

Q] The Property ¢ceases to be the principal residence of a Borrower for reasans other than
death and the Property is not the principal residence of at least one other Borrower; or

(i) For a penod of Ionger than 12 consecutive months, a Borrower fails to occupy the
Property because of ‘physical or mental illness and the Property is not the principal
resrdence_of_ at least one other Borrower; or

(i)  An obligati'on"'of'the Etorrot}trer under this Security Instrument is not performed.

Notice to Lender. Borrower shall. notify Lender whenever any of the events listed in this
Paragraph 9 {a)(ii} and. (b) occur

Notice to Secretary and'Borro_wer. Lender shall notify the Secretary and Borrawer whenever
the loan becomes due and payable undetParagraph 9 (a)(ii) and {b). Lender shall not have the
right to commence foreclosure until Borrower has had 30 days after notice to either:

(i)  Correct the matter whichresutteo in the Security Instrument coming due and payable; or
(i} Pay the balance in full; or

(iiiy Sell the Property for the tesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance oF

(iv) Provide the Lender with a deed-in- Ileu of forectosure

Trusts. Conveyance of a Borrower's mterest in the F’roperty to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Barrower, shall not be considered a conveyance for purposes ‘of this Paragraph 9. A trust shall
not be considered an occupant or be considered ae havmg a pnncrpat rasidence for purposes
of this Paragraph 9. _ -

Mortgage Not Insured. Borrower agrees that should thrs Secunty Instrument and the Note not
be eligible for insurance under the National Housing Act within 60 days from the date hereof,
Lender may, at its oplion, require immediate payment—m-futt of ‘all sums secured by this
Security Instrument. A written statement of any authorized agent- of .the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and
the Mote, shall be deermed conclusive proof of such ineligibility. Notthhstandlng the foregoing,
this option may not be exercised by Lender when the unavailability of i rnsurence rs solely due to
Lender's failure to remit a mortgage insurance premium to the Secretary 7

No Deficiency Judgments. Borrower shall have no personal Ilablllty “for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through eate of the: Property
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7-_Lender shau not be permitted to obtain a deficiency judgment against Borrower if the Security

11.

12

3
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lnstrument is-foreclosed. if this Security Instrument is assigned to the Secretary upon demand by
the Secretary ‘Borrower shall not be liable for any difference between the mortgage insurance
benefits“paid. to Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the tlme of the assignment.

Remstatemant Borrower has a rght to bhe reinstated if Lender has required immediate
payment-in-full. Thrs right applies even after foreclosure proceedings are instituted. To reinstate this
Security Instrument; Borrower shall correct the condition which resulted in the requirement for
immediate payment-in-full. Foreclosure costs and reasonable and customary attorney's fees and
expenses properly-associated with the foreclosure proceeding shall be added to the principal
balance. Upon relnstatement ‘by Borrower, this Security Instrument and the obligations that it
secures shall remain «in effect-as if Lender had not required immediate payment-in-full. However,
Lender is not required to permit reinstatement if: (1) Lender has accepted reinstatement after the
commencement of " foreclosuré proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on
different grounds in the" future or (m) reinstatement will adversely affect the priority of the Security
Instrument.

Lien Status.

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a). If Lender determmes that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals-or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the éxecution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expenss. If the titie evidence indicates that the
property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 13(a) and .any subordinate liens that the Lender
determines will also be subordinate to any. future lpan advances), Lender shall request the
Borrower to execute any documents necessary.to protect the lien status of future loan
advances. Borrower agrees to execute such-dociiments. i state law does not permit the
original lien status to be extended to future ioan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument.

{b) Tax Deferral Programs. Borrower shall not partié‘ioate in _:a-‘:rga.l-.-..estate tax deferral program, if
any liens created by the tax deferral are not subordinate 1o this Security instrument.

(c)  Prior Liens. Bomower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in 2 manner acceplable to Lender; (b) contests in good faith ‘the lien by, or defends
against enforcement of the lien in, legal proceedings which in‘the Lender's opinion operate o
prevent the enforcement of the lien or forfeiture of any part of the Property, or {(c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the Jien to all amounts
secured by this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one more of the

actions set forth above within 10 days of the giving of nofice. = e, (’D
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13.

14.

15,

186.

3
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(a) - Second Security Instrument. In order to secure payments which the Secretary may make to
‘or on hehalf of Borrower pursuant to Section 255(i){1)(A) of the National Housing Act and the
Loan Agreement, the Secretary has required Borrower to execute a Second Note and a
Second Secuyrity Instrument on the Property.

(b) Relaii'ensh'i'p'.:fbf Flrst and Second Security Instruments. Payments made by the Secretary
shall not be in_c_:l.ui:%ed' in the debt under the Note unless:

(i) This'éeeuritifnstn‘j‘ment is assigned to the Secretary; or

{ii} The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary B

If the crrcumstances descrrbed in (i) or {ii) occur, then alf payments by the Secretary, including
interest on the paymerits; but excludlng late charges paid by the Secretary, shall be included
in the debt under the Note :

{c) Effect on Borrowaer. Where there is no assignment or reimbursement as described in (b)i} or
(i) and the Secretary makes payments te Borrower, then Borrower shall not:

(i) Be reqguired to pay amounts’ owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary
has required payment-ln-full of all outstanding principal and accrued interest under the
Second Note; or v

(i} Be obligated to pay interest or shared appreclatlon under the Note at any time, whether
accrued before or after the payments by the:Secretary, and whether or not accrued
interest has been included in the pnncrpal balance under the Note.

{d}) No Duty of the Secretary. The Secretary has ho- duty to. Lender to enforce covenants of the
Second Security Instrument or to take actions’ to- ‘preserve the value of the Property, even
though Lender may be unable to collect amounts owed under the Note because of restrictions
in this Paragraph 13.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shail not be & waiver of or preclude the exercise of any nght or. remedy

Successors and Assigns Bound; Joint and Several Llahlll_ty.; The co_venants and agreements of
this Security Instrument shall bind and benefit the successors and assrgns’ of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a
trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be
joint and several. :

Notices. Any notice to Borrower provided for in this Security tnstrument shali be glven by delivering
it or by mailing it by first class mail unless applicable law requires use of another miethod. The notice
shall be directed to the Property Address or any other address all Borrowers Jomt!y designate. Any
notice to Lender shall be given by first class mail to Lender's address stated herem or any address

00U32827GEN30ZE
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7-_=I"_‘endeF designates by notice to Borrower. Any notice provided for in this Security Instrument shall be

17.

18.

deemed to have been given to Borrower or Lender when given as provided in this Paragraph 16.

Governing Law;. ‘Severability, This Secunty Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Properly is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable faw, such conflict shall not affect other
provisions of this:Security Instrument or the Note which can be given effect without the conflicting
provision. To. this end the provisions of this Security Instrument and the Note are declared to be
severable. © :

Borrower's Copy,’ Bcrrower shal[ be given one conformed copy of the Note and this Security
Instrument. e .

NON-UNIFORM COVENA&TS. Borrﬁwer and Lentter covenant and agree as follows:

19.

20.

Il

3

Q
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Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. ‘Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to° Lender's notlce to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an-assignmerit for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applued to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall payall rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant. .

Borrower has not executed any prior assignment""qf"fﬁé"'-tjénls and has not and will not perform any
act that would prevent Lender from exercising .its rights undér this Paragraph 19.

Lender shall not be required to enter upon, take control of or-maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appomted receiver may do so at
any fime there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignmentiof rents of the Property shall terminate when
the debt secured by this Security Instrument is paid in full '

Fereclosure Procedure. if Lender requires lmmediate -pa'ym*ént Jin-full under Paragraph 9,
Lender may invoke the power of sale and any other remedies provided by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Paragraph 20, including, but not limited to, reasonable attorneys fees and costs of title
evidence. _ .

If Lender invokes the power of sale, Lander shall give wrltten notlce to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustea and Lender shall take such action regarding notice of sale’ and shall give such
notices to Borrower and to other persons as Applicable Law may require, After the time
required by Applicable Law and after publication of the notice of sale,. Trustee, without
demand on Borrower, shall sell the Property at public auction to the’ hlghest bldder at_the
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" time- and place and under the terms designated in the notice of sale in one or more parcels

21.

22,

23.

24,

25.

26.

27.

30

and-in any order Trustee determines. Trustee may postpone sale of the Property for a period
or periods penmtted by Applicable Law by public announcement at the time and place fixed
in the notlce of sale Lender or its designee may purchase the Property at any sale.

Trustee shall delwer to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s.'and attorneys’ fees; (b) te all sums secured by this Security
Instrument; and {¢) ahy excess to the person or persons legally entitled to it or to the clerk of
the superior court of the county in which the sale took place.

Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any ather liens on the’ Property as"if the full amount had been disbursed on the date the initial
disbursement was made.,, regardiess of the actual date of any disbursement. The amount secured
by this Sacurity Instrument shall iriclude all direct payments by Lender to Borrower and all other loan
advances permitted by this Secunty instrument for any purpose. This lien priority shall apply
notwithstanding any State constltutlon }aw or regulation, except that this lien priority shall not affect
the priority of any liens for unpald State or local governmental unit special assessments or taxes.

This section is intentionally left blank

Reconveyance. Upon payment of aII sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security instrument and all notes
evidencing debt secured by this SecurityInstrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparlng the reconveyance

Substitute Trustee. In accordance with Appllcable Law Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by Applicable Law. SR :

Use of Property. The Property is not used principally fer;a'gricultUrél purposes.

Attorneys’ Fees. Lender shall be entitied to recover |ts reasenable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term_of. this: ‘Security Instrument. The term
“attorneys' fees,” wherever used in this Security Instrument, . -shall include without limitation
attorneys’ fees incurred by Lender in any bankruptcy proceedmg or on appeal

Riders to this Security Instrument. If one or more riders are executed by ‘Borrower and recorded
together with this Security Instrument, the covenants of each such rider.shall be incorporated into
and shall amend and suppiement the covenants and agreements of thls Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es) 1 a

{1 Condominium Rider [ ] Planned Unit Development R|der
[ ] Shared Appreciation Rider {] Other[Specify] ‘ ‘
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28. Nominee Capacity of MERS. MERS serves as beneficiary of record and secured party solely as
nominee, . in. an.administrative capacity, for Lender and its successors and assigns and holds legal
title to the interests granted, assigned, and transferred herein. All payments or deposits with respect
to the Secured Obhgatlons shall be made to Lender, all advances under the Loan Documents shall
be made by Lender, and all consents, approvals, or other determinations required or permitted of
Mortgagee hereiri.shall be made by Lender. MERS shall at all times comply with the instructions of
Lender and its’ successors and assigns. If necessary to comply with law or custom, MERS (for the
benefit of Lender and its' Successors and assigns) may be directed by Lender to exercise any or all
of those interests, incliding without limitation, the right to foreclose and sell the Property, and take
any action required of Uender, including without limitation, a release, discharge or reconveyance of
this Mortgage. Subject’ to the foregomg, all references herein to "Beneficiary” shall include Lender
and its successors and ass'.gns

ORAL AGREEMENTS OR. ORAL (SOP:JI]:\NITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. I

BY SIGNING BELOW, Bdrrbi@é'r.;_atéépt's and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Bortower - KRISTIANN C. OLSEN

Space Below This Line for Ackﬁéw_ladgamant

State of Washington
County 5 % t’r

I certify that | know or have satisfactory evidence that

Kirishonn . Disen

{name of person) is the person who appeared before mg, and said- péfsﬁr'\mé.dkhowfedged that (h ¥4
signed this instrument and acknowledged it to be (hi @ free and voluniary act. for the uses
and purposes mentioned in the instrument.

Dated: 7! \\!]2.

ﬁﬂi@ﬁ:

My Commission expires; 13"/ ‘ D /59'9} 9“
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+ That portion of the Southwest % of the Southeast %4 of Section 35, Township 36 North, Range 3 East,

f'W,M.,;.more particularly described as follows:

- Beginning at the Southwest corner of said subdivision;

* thence North 0°29'30" West along the West line of said subdivision for a distance of 219.57 feet;
thcnoe North-88°15'35" East for a distance of 258.50 feet,

thence: Souith 0“29 30" East parallel to said West line of said subdivision for a distance of 219.53 feet
to the South line of said subdivision;
‘thence South 88°15'00" West along said South line of said subdivision for a distance of 258.50 feet to
the po:ijit’ of beginniiig

TOGET HER WITH the three following non—excluswe easements for ingress and egress:
1.) The East 30 feet of the South 104.7 feet of the Southeast Y% of the Southwest 4 of said Section 35;

2.) The West 30 fe;et'of _t_h‘at por_tl_on of Government Lot 2 of Section 2, Township 35 North, Range 3
East, W.M.,, lying Northerly of the County road right of way;

3.) The East 30 feet of ;héf_,pdi;tidrfi_"O'f__:_Govemmcnt Lot 3 of Section 2, Township 35 North, Range 3
East, W.M., lying Northerly.of thie County road right of way.

Situate in the County of Skagit, State of Washington.
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