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SUBORDINATION AGREEMENT@%‘&%ZWZQ "1222178

MOTICE:  THIS SUBOﬁDl‘NATlON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

The undersigned subordinat'or""anc_lk_qwner agrees as follows:

1. Salal Credit Union fcfi“r_r.n"éll"y'f(hown as Group Health Credit Union, referred to herein as "subordinator,"
is the owner and holder of & _r-ho;_tgage dated 9/21/2011, which is recorded under auditor's file No.

201109210003, recd‘rds"df‘.skag'if __Cr:i'unty, Washington in the original principal sum of $14799.00.

2. M% 7‘}@ NOM“GEE F;K‘ Ovlcr-'éﬂ-‘ LO‘d\F' }’\x" ., referred

to herein as “Iender i‘s -t owner and_ holder of mortgage  dated

-

0(’/ ‘2-0,/ o2 executed by J Wé‘{ < ! VA" g‘Tl (. ,
which is recorded under audltors e No. %\20—“‘)‘ 100"\’] records of
$ku i3 County, Washlngtan rn&e amount@@ [(olg) 448 - ©©  which is to be

recorded concurrently herewith, This mortgage has an mterest rate of 2-oeo %.

3. Jeffery and lva Stifl, referred to herein as "ouﬁl_jé'r;’, is the ﬁWner of all the real property known as 420
N 18" Pl, Mount Vernon, Wa. 98273, describe.‘d' m théx:_rr'iiértgagg identified above in paragraph 2, and
for which the legal description is SECTION 20 TOWNSHIP 34N RANGE 4E QUARTER NE, LOT 13,
HIGHLAND GLEN DIV NO.4, RECORDED IN VOLUME 12 OF PLATS, PAGE 51, RECORDS OF SKAGIT
COUNTY, WASHINGTON. R—

4. In consideration of benefits to "subordinator” from "owner," receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to advance funds under its _:_mort"g"agé“ and all agreements in
connection therewith, the “subordinator” does hereby unconditionally subordinate the lien of his
mortgage identified in Paragraph 1 above to the lien of "lender's" mortgage, identified in Paragraph 2
above, and all advances or charges made or accruing there under, mcludmg any extensmn or renewal
thereof. S

5. "Subordinator” acknowledges that, prior to the execution hereof, he has had- t’he'opportunity to
examine the terms of "lender's" mortgage, note and agreements relating thereto consents to and
approves same, and recognizes that "lender” has no obligation to "subordinatér” to’ advance any funds
under its mortgage or see to the application of "lender's" mortgage funds, and any. appllcanon or use of
such funds for purposes other than those provided for in such mortgage, note of agreements sha'.! not
defeat the subordination herein made in whale or in part. : :

6. Itis understood by the parties hereto that "lender” would not make the loan secured by the mortgage
in Paragraph 2 without this agreement.

7. This agreement shall be the whale and only agreement between the parties herete with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the A
mortgage in favor of "lender” above referred to and shall supersede and cancel any prior agreements asto’
such, or any, subordination including, but not limited to, those provisions, if any, contained in ‘the
mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a
mortgage or mortgages to be thereafter executed.
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8 The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by
this agreement. Where the word "morigage” appears herein it shall be considered as “deed of trust,” and

*gender and number of pronouns considered to conform to undersigned.

NOTICE ~THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON-YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED

FOR-OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS

WITH RESPECT THERETO

Consumer Loan Underwriter

STATE OF Washington
33

COUNTY OF

| certify that 1 know or have satisfactory EV'I&EHC:é that
(isfare) the person{s) who appeared hefore me, and said person(s) acknowledged that sfhe signed this

instrument and acknowledged it to be her/his free and voluntary act for the uses and purposes mentioned in

this instrument.

Dated:

Notary name prmted or typed
Notary Publicin and for the State of

Residing at
My appointrent explres i

STATE OF wWaSH 1Nt ToN

COUNTY OF KIed(y™ e
| certify that | know or have satisfactory evidence that Noﬂ.ﬁ Achd CA*LHB N

is the person{s) who appeared hefare me, and said person(s) acknowledged that s/he: sngned thts mstrument
fs authorized to execute the instrument and acknqwledge i a;_, the

ALAL ot [frsiend 1o be-the'free and

55.

on oath stated that s/he
Concumen Loant Unneaywriteps

voluntary act of such party(ies) for the uses and purposes mentioned in this instrument

Dated: H-27% - 6% 4
Maa La Fown

\\\\\\\\\\\\\ iy "

\\
3“(&\\\,\“5 04, 2 Notary name prmted or typed:
S \%5\(‘ gf, ’;4 Notary Public in and for the State of _WASHING To N~ . °
F AT Residingat_ 1515 DEXTER AVE N, SEA’?TT-E ﬁ‘@: o
£ §8 e~ “’-’g' :'_;' My appointment expires: _4 9. w
% s Ezi
Yol UBY, 82
U2, 08N SO F
N 4y “‘mm \s\““\‘ 4;‘5'
Uy, AUF WASD \\.\\"@
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Exhibit A

* THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
. 'STATE OF Washington, AND IS DESCRIBED AS FOLLOWS:

LOT :18,""-PLKT OF HIGHLAND GLEN, DIV. NO. 4" ACCORDING TO THE PLAT
THEREOF, RECORDED IN VOLUME 12 OF PLATS, PAGE 51, RECORDS OF SKAGIT
COUNTY, WASHINGTON,

SITUATE IN SKAGIT COUNTY, WASHINGTON.
Parcet ID; P31365 |

.C'omm.oﬂ'liz khown as 420 N 18th Pi, Mount Vemon, WA 98273
However, by showing this address no additional coverage is provided
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