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L RUST SUBORDINATION AGREEMENT

Prepared By SunTrust Bank:

When Recorded Return To:

SunTrust Consumer Loan Operatmns
Image Department S
Post Office Box 305053

Nashville, TN 37230-5053

THIS SUBORDINATION AGREEMENT given this 30TH day of MAY . 2012 by and between
BANK OF ENGILAND DBA ENG 1 FND]NG --:

("New Lender") and SunTrust Bank ("SunTrust").

GUARDIAN NORTHWEST TITLE CO.
Jp26]S — 2

WHEREAS, SunTrust Bank is the owner-and holder of that certain promissory note or line of credit
agreement dated _JUNE 23 . _2008 (the "Agreement"), gwen by one or more borrowers as described in the
Agreement ("Borrower", whether one or more); and :

'WITNESSETH

WHEREAS, DANIEL L GRABER AND; REBEKAH . GRABER, HUSBAND AND WIFE

_ S ("Owner", whether
one or more) is the owner of certain real property located in SKAGIT -~ .~ - County, State of
WASHINGTON ("the Property:), more fully described as: :

See attached Schedule /Exhibit "A" for full Legal "Des'Erjipt":ign

WHEREAS, in order to secure repayment of obligations incurred by Borrower under the-Agreement, and any
and all renewals, extensions, substitutions, and modifications thereof, the Owner granted a‘Deed to Secure Debt, Deed of
Trust or Mortgage of even date with the Agreement (the "Security Instrument"), in the amount Of $JQQ,QOQ.ﬂQf_
which granted a lien upon the Property and which was recorded on JULY 16 2003 , in'Deed, Trust, Liber
or Official Record Book ("Book")A0RAGATCOI0Y  , Page , 0T 25 Instrument Number
200807160088  in the Register's, Recorder's or Clerk's Office for SKAGIT e T .
County, State of WASHINGTON (the"Recording State and County"); and T

{Check if and as applicable; if alt are unmarked, this means the Agreement and Securzry Instrument were
executed in favor of SunTrust Bank): : .

[] WHEREAS, SunTrust Bank was formerly known as

[J WHEREAS, SunTrust Bank is successor by merger to

AUV KEAUUU AR OADONDEN - WA
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. [C] WHEREAS, the Agreement and Security Instrument were originally executed by borrower and owner
" respectively, in favor of
- ("Original Creditor"), and all right title and interest in and to the Agreement and Security Instrurment were assigned by

_-theOriginal Creditor to SunTrust Bank (or its predecessor in interest) by virtue of that certain Assignment recorded in

the; Recordmg State and County in Book , Page or as Instrument
' Number

J

_sAND (Choose {f applicable):

The Agreement and/or Security Instrument were previously modified as follows;

O WHEREAS, the Borrower desire to obtain a new loan secured by a lien on the Property with New Lender
and the Securlty Instrument ‘prohibits Borrower from obtaining another loan secured by the Property without
the consent of SunTrust

or

@ WHEREAS, Owners desire to r_éﬁ."nance the loan which was secured by a first lien on the Property and as a
condition of the refinance, New Lender requires SunTrust to subordinate the lien of its Security Instrument
to the lien created by NeW“Ijender'-*" r

AND (Choose only one opt.ton as apphcab!e)

O WHEREAS, SunTrust will grant 1ts permlssmn for the new loan secured by the Property if New Lender will
confirm the subordinate position of'its- hen on the Propcrty

or

WHEREAS, SunTrust has agreed to sﬁbo-fdinate the lien on the Property created by its Security Instrument
to the lien which will be granted by the @wners to the New Lender.

(Choose only one option as applicable):

il NOW THEREFORE, inconsideration of the fore:goi‘ng and for: the express purpose of inducing SunTrust to
grant its permission for the New Lender to make the Bormwer anew loan hereinafier described, New Lender
does hereby agree as follows: ; :

or

Xl NOW THEREFORE, in consideration of the foregoing and '”f'or theé GXpress purpose of inducing New Lender
to refinance the first loan for Borrower, SunTrust hereby agfees as follows

O 1. New Lender confirms that the loan or line of credit of SunTrust Bank secured by the Security
Instrument upon the Property, as described above, and any and all advances made under or upon
such loan or line of credit both before and after this date are héreby superior to the loan, lien and
security instrument of New Lender. If SunTrust's Security Instrument secures a line of credit and the
balance of that line of credit is reduced to zero ($0.00) at any time, this insubordination shall
remain in place and any subsequent advances shall be treated as superior: to New Lender's loan and
lien. New Lender also confirms that its new loan, dated or expected'to-be dated's oh or about

is subordinate to and made subject to and is mferlor to that
certain lien upon the Property held by SunTrust. S

] 2. SunTrust Bank confirms that its lien secured by the Property, as descrlbed above and an}r and all
advances made under this loan or line of credit after this date are hereby inférior and subordinate to
the lien upon the property, created by the Security Instrument granted or given by Owner to New
Lender up to the original principal balance of $248,000.00 , for the purpose of refinancing
the first lien on the Property. EAE O T

3. Nothing contained herein shall otherwise modify or affect the lien of SunTrust bank m Lhe Property
except as herein specifically stated.

WAIRBIRAAL
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.. IN WITNESS WHEREQF, the Authorized Agent(s) has hereunto set their hand and seal this _30TH _ day of

SunTrust Bank

DO

DEBBIE CANDELORE
As Its: ASSISTANT VICE PRESIDENT __

o o i (TTP
STATE OF FLORIDA FOr
Ty PROBATE/ACKNOWLEDGEMENT
CITY/COUNTY OF QRANGE )

On this 30TH day of MAY ,_2012__~, before me, the undersigned Notary Public, personally appeared
KATHLEEN FRAZIER and known to me to be the VICE PRESIDENT

authorized agent for the Lender that executed the w1thm and foregoing instrument and acknowledged said mstrument

to be the free and voluntary act and deed of the said Lc_‘nder, duly authorized by the Lender through its board of directors
or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
said instrument and that the seal affixed is the corporate seal of said Lender.

By: @ [/ =, Residing at 7455 Chancellor Drive

ALBA N. DIA N " "Orlando; Florida 32809

Notary Public in and for the County of Orange

R

bla'& of Florida %
ps Mar 15, 201594

4 EE 51864
ienal Helay r"c’«sl‘

STATE OF FLORIDA }
)
CITY OR COUNTY OF ORANGE )
On this 30TH __day of MAY , 2012, before me, the undersigned Notary Pubhc personally appeared
DEBBIE CANDELORE and known to me to be the { ; : ,

authorized agent for the Lender that executed the within and foregoing instrument and acknowledged sald instrument
to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its board of directors
or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorlzed 10 exgcute this
said instrument and the seal affixed is the corporate seal of said Lender. S

By: (’)/ M Residing at 7455 Chancellor Drwc - E

ALBAN, DIAZ Orlando, Florida 32809

Motary Public in and for the County of Orange

My commission expires;

~

R ALBAN 017
Notary Public - State
My Cumm. Expires Mo
Cnmmission # Bk = ‘;."
LT R
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EXHIBIT A

R LEGAL DESCRIPTION: Real property in the County of Skagit, State of Washington, described as
: ,-’follows §

_Traet {l,. of--Skagit County Short Plat No. 96-0013, approved June 4, |1997, recorded June
9, 1997;in.

Volume 13 of Short Plats, page 4, under Auditor’s File No. 9706060035, being a portion
of the Southeast

Ya of the Southeast 4 and Southwest %4 of the Southeast % of Section 1, Township 35
North, Range 4

E.W.M.

TDGETHER WITH an ‘easement for access and utilities over, under and across the South
and East 20 feet of Lot 3, of said Short Plat No. 96-0013.

ALSO TOGETHER WITI-I a non-exclusive easement for access and utilities over, under
and across that certam easement shown as “Costalot Lane” on the face of said Short
That No. 96-00 13." :

AL

f
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