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[MIN 1004372-0000023859-9 |

. GU‘A-R’D%AN NORTHWEST TITLE CO.

DEFINITIONS

Words used in muitiple sections of this document are deﬂned below and ol? r wc%s arl defined in
Sections 3, 11. 13, 18, 20 and 21, Certain rules regarnding the usage o!wmds used in this document
afe also provided in Section 16,

(A) “Security instrument” mears thi docunent which is dated JUBE 25, 201.‘!.

fogether with all Riders to this document,

{B) “Borrower’ 5 DARIEL GRABER, as his separate estam .

Borrower is the frustor under this Securly Instrument,
{C) “Lender’ is BANRK OF ENGLAKD.

Lender is a CORPORATION, organized and existing urderthe
laws of ARKANSAS. Lender's a'qdiess g
5 STATEHOUSE PLAZA, #500, LITTLE ROCK, AR 12201 . L
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" 7 {D)*Truslee” is FIRST AMERICAN TITLE INSURARCE COMPARY.

LOAR #: 441204023837

(€) “I'UIIHER“S” s Morlgage Electronic Registration Systems, Inc. MERS is a se parale corporation that
is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the
beneficlary under this Securlly Instrument. MERS is organized and existing under the laws of
Delaware, andhasanaddress and telephone numberof P.O. Box2028, Flint, M| 48501-2026 , te!. (888)
679-MERS,.

{F) “Noh" mears the promissory role signed by Bomowerand daled JURE 25, 2012.

The Note states that Borrower owes Lender *»++*+THO HUNDRED FORTY FIVE THOUSAND AND
Ro[lgg**ﬁlAdii1*§§£ww*wii*ii***iiiﬁt&**aw****sgﬂgk**ﬁ«****««*t**ﬁwwww*ww*wa
Dollars (US. . $245,000.00 ) plus interest Bormrower has promised to pay this debt In regular
Periodic Paymenis ard to pay the debtin full rot aterthan Juny 1, 2042.

(Q) “Pro pemy" means the pmperty that s described below underthe heading “TrangferofRights inthe
Property.”

{H) "Loan” means the’ debt evidenced by the Note, plis Interest, ary prepayment charges and
late charges due under the Ne:te and all sums due under this Security Instrument. plus
interest

i) “Riders" means all Ftiders to thls Securily Instrument that are execulsd by Borrower. The ollowing
Riders are o be executed by Borrower. check box as applicable]:

[JAdjustable Rate Rider. [_1Condominium Rider [_1Second Home Rider
[IBalloon Rider " [~ ]Planned Unit Development Rider [_1Other(s) [specify]
C_11-4 Family Rider .~ Biweekly Payment Rider

CJV.A. Rider

{4y “Applicable Law” means all conl‘mﬂing applicable federal, state and local shatutes, reyulations,
ordirances and administrative rules and mders {that have the eflectoflaw) as wellas allapplicable final,
mon-appealable judicial opinions,
(K} "Community Association Dues, Feeﬁ, and Assessments” mears al dues, kees, assessmenis
and other charges that are imposed on Borrower or the F’ropedy by & condominium assoclation,
homeowners association or similar organization. .
(L) “Electronic Funds Transfer” means any transfer nﬂunds other than a transaction originated by
check, draft, or similar paper instrument, which Is Initlated through an electronic terminal, telephonke
imstrume nt, computer, or magnetic tape so as to order, Instruct, or authorize a financial institution to
debit orcredit an account. Such fem includes, but is not limited to, point-otsale transters, autormated
e llermachine transactions, tramsfers initiated by telephonie, wim !mnsfezs and a utomated clearing house
transkers,
(M) “Escrow ltems” means those ks thatare described in Sectiﬂn 3
{N) “Miscellaneous Proceeds” mears any compe nsaﬂonﬁsettlenﬁnt ‘award ofdarmages, orproceeds
paid by any third party {other tha n insurance proceeds paid underthe coverages described In Seclion
5) for: {i) damage fo. or destruction of, the Properly; (i)} condernation or other taking ofall or any part
ol the Prope y: (il conveyance in lieu of cordemnation; or (iv) mismpnesenhtlons of, oromissions as
o, the value andjor condition of the Property.
{0) “Mortgage Insurance” means Insurance protecting Lenderagaimtthe mnp&ywentof ordefault
on, 1he Loan,
(P) “Pariodic Payment” means the regularly scheduled a mount due \‘or(l} principata nd interestunder
the Nofe, plus {i) any amounk under Section 3 of this Securly Instrument.”
() “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. 52601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be'amendéd from time to
time, or any additional or successorlegbfation or regulation that governs the same subject matier. As
used in this Secuﬁty Irstrument “RESPA" reiers toall requirements and restrictinns “tmtane Imposed
mortgage loan” under RESPA,
{R) “Successor in Interest ol Borrower” means any parly that has laken Iitha o the Pmperty
whether or not that parly has assumed Borrower's obligations urder the MNote andfor thls Eecunty
Instrument. P
TRANSFER OF RIGHTS IN THE PROGPERTY ol _
The beneficiary of this Security Instrument s MERS (sclely as nominee for Lender and Ler:det’s.."*z:_
suceessors and assigns) and the successors and assigns of MERS. This Secunty Instrumentsecures . -
o Lender: (i) the repayment of the Loan, and all rerewals, extensions and modifications of the Note:
and (I} the perlormance of Bormower's covenanis and agreements under this Security Instrumg ntand
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A LOAN &: 441204023857
,;---Ihe Mote, For this purpose, Borrower imevocably grants and conveys to Trustee, in trust, with powerof

" sale, He folowing described property located in the COUNTY
[T}rps of Recording Jurisd iction| of Skagit [Narme of Racording Jurkdiction]:
' 'SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

I LT
APHA 1 35u4n1 4-012-0400(P111520

which currently has the address of 6830 HOODBURY LANE, Sedro Woolley,

S [Street] [City]

Washington 98284 < .. (Property Address™):
ZipCode]

TOGETHER WITHall the. impmmamanb rowor hereafter erected on the properly, and all easements,
appurierances, ard fixtures now or hereaftera partof the property. All replacerme rits and add ltions shall
also be covered by this Security |nstrument Allofthe foregoing s referred to in this Security Ins trument as
the “Propenrty.” Bomower understa nds a nd agrees that MERS holds only legaltitie to the inkerests granted
by Bormower Inthis Secuntylmtmment but fnecessary b comply withlawercustem, MERS [as nomiree
forlerderand Lender's successors and assigns) has the right: to exercise any orall of those interests,
inchuding, but not limited 1o, the Tig ht to foreclose and sell the Property; ard 1o ke any action required of
Lender Inoluding, but not limited 1B, releasing and canceling the Security Instrument

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has
the right ®o gart and convey the Pmperly and: that the Properly is unencumbered, except for
encumbrances of record. Borrower warrants and ‘will defend generafly the fitle %o the Property against
all claims and demands, subject fo any ericurmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
eovenants with imited varaions by jurisd iction to cmstltuie a unllorm security instname nt covering real
property.

UNIFORM COVENANTS, Bormower and Lender cowanantand agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and infereston, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noke. Bomrower shall also pay funds for Escrow
ltems pursuant fo Section3. Payments due under the Note and ths Security instrument shall be made
IntJ.8. currency. However, ifany check or other instrunig nt recetved by Lenderas payment under the
Note or this Security Instrument Is retumed 1o Lender unpaid, Lender may require that any or all
subseqguent payments due urderthe Note arx this Security Irstrument be made in one or more of the
following forms, as selected by Lender. (a) cash: (b} money order, (c) cerlified check, bank check,
reasurer's check or cashiers check, provided any such check Is-drawn-upon an institution whose
deposits are insured by a federal agency, Instrumentality, or éntity;. or. {d) Electronic Funds Transfer.

Paymenis are deemed received by Lenderwhen received atthe Iscatlandesignated inthe Note or
at such other location as may be designated by Lerder in accorlance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
Ins ufficiert to bring the Loan currert. Lender may accept any payment or partial payment insufficient
fo bring the Loan current, withoutwaiver of a ny rights here underor prejudice boits rights to refuse such
payment or partial paymenss in the future, but Lender s not obligated to; apply such payment at the
time such payments are acce pled, |f each Periodic Payment is applied as of its scheduled due daie,
then Lerder need not pay interest on urapplied funds. Lender may hold such una pplied funds until
Borrower makes payment to bring the Loan currert. |1 Bomower dees not do so within a reasonable
period of ime, Lender shall either apply such funds or retum them o Borower, 11 riot applied eardier,
such funds will be applied to the oulstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or In the future against Lender shall
relle ve Borower from ma king paymenis due underthe Note and this Security Instrumentor perbrming
the coveranis and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Sectton 2, all
payme s accepted and applied by Lendershall be applied inthe bollowing orderof priority: {a) lnterest‘ 4
due urderthe Note; (b) princlpaldue under the Note; (¢) & mounts due underSection3. Suchpayments .
shall be applied to each Periodic Paymentin the order inwhich it became due. Any remaining amoums_ g
shall be applied firstio late chaiges, second to any other amounts due under this Securitylnstrument C
and then to reduce the pnmlpal balance of the Note, e S
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LOAK #: 441204023857
If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a

4 _,.sufﬁclentamnunlm pay ary late chamge due, the payment may be applied to the delinquent payment

and the late charge. If more thanone Periodic Paymentis cubstanding, Lender may apply any payment
" regeived. from Bomower fo the repayment of the Periodic Payments Iif, and to the extent that, each

pa*_.rment can be paid in full. To the exent that any excess exists after the payment is applied o the full

* paymentetone ormore Period ic Payme nls, such excess may be applied b any late charges due. Volurtary
prepayments shall be applied first b any prepayment charges and thenas described in the Note.

. Anyapplication of payments, irs urance proceeds, or Miscellaneows Proceeds to principal due under
the Note shall notextend or postpone the due date, orchange the amount, of the Periodic Payments.

3. Funds for Esc row llems. Borrowe rshall pay to Lender on the day Pericdic Payments are due
under the Note .until the Note is paid in full, a s um {the “Furds ") to provide for paymentof amounts due
for (&) iaxes and-assessments and other lie ms which can attain pricrity over this Security [nstrument
as a lien or encumbrance on the Property: (b) leasehold payments orground rents on the Property, if
any; (¢} premiums foramy.and all insurance required by Lender under Section 5; and (d) Merigage
Insurance premiums, - if any; or any sums payable by Borrower to Lender In lieu of the payment of
Mortgage Ineurnoe premiums in accordance with the provisions of Section 10, These items are called
“Escrow |tems.” Al origination or atany time during the term of the Loan, Lender may require that
Communily Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, arg such
dues, fees and assessments shaltbe an Escrow ltem. Borrower shall promptly fumish to Le nder all
notices of amounts fo be paid underthis Section. Borrowershall pay Lenderthe Funds for Escrow ltems
unless Lender walves Borrower's obligation to pay the Funds for any orall Escrow ltems. Lender may
waive Bomower's oblgation to pay b Lender Funds forany orall Escrow ltems atany time. Any such
waiver may only be in writingInthe evept of suchwaiver, Borrowershall pay directly, when and where
payable, the amounts due forany Escrow llems forwhichpaymentofFunds has beenwaived by Lender
and, if Lender requires, shall furnish fo Lerder receipts evidencing such payment within such time
period as Lerder may require, Bomower's nbhgatinn o make such payments and o provide receipls
shallforall purposes be deemed t6 be a tovenantand agree me ntcontained in this Security Instrument,
as the phrase "coverant and agreenent” is used InSection 8. If Borrower is obligated to pay Escrow
ltems directly, pursuantto a waiver, and Borrowe riails to pay the amountdue foran Escrowtem, Lender
may exerclse ts rights under Section:9 and. pay such amount ard Borrower shall then be obligated
urder Section § fo repay o Lender any suchamourt, Lerder may revoke the waiver as o any or all
Escrow [lems atany time by a notice given in accordance with Seclion 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and, inaueharmunts that are then required under this Seclion
3.

Lendermay, atany time collectard huld Funds inanamaunt{a} sufficientto permitLendertoapply
the Funds aithe time specihed under RESPA and (b) not o exceed the maximumamounta lender can
require under RESPA. Lender shall estimate the amount of Funds due onthe basis of currentdata and
reasonable estimates of expenditures of uture: Escmw Iterm or othemwise In accordance with
Applicable Law.

The Funds shall be held In an institution whqse depml& are_ nsured by a federal agency,
instrumentality, or entity {includ ing Lender, ifLender is an institution whose deposils are so insured) or
in any Federal Home Loan Bank. Lender shall apply the Furds o pay the Escrow ltlems no later than
the time s pecified under RESFA. Lenders hall notcharge Borrower forholding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow |l ms, -unless Lender pays Borrower
intereston the Funds and Applica ble Law pe rmils Lenderto rmkesuchacm rge. Unless an agreement
ls made in writing or Applicable Law requires inferest to be paid on'the Funds, Lender shall not be
required to pay Bomrower any interest or earnings on the Furds. Borroverand Lender can agree In
wiiting, however, thatinterestshall be pald onthe Funds. Le ndershaligweto Bormwer withoutcharge,
an annual accounting of the Funds as required by RESPA, .

If there is a surplus of Funds held in escrow, as defined under RESF’A Lender shall account o
Borrower for the e xcess funds inaccordance with RESPA. Ifthe re is a shorlage ofFurds held inescrow,
as defined under RESPA, Lendershall nolify Borowe ras required by RESPA, and. Bormwershatl paylo
Le rder the amount necessary b make up the s hortage in accoriance with RESPA, butin.no more than 12
merthly payments. f e is a deficiency of Funds held in escrow, as defined under BES PA ‘Lendershall
rotify Borrower as required by RESPA, and Borrowers hall pay to Lenderthe amount necessary to make
up the deficlency In accordance with RESPA, but in no more than 12 monthly payments: -

Upon payment infull ofall sums secured by this Security Instrument, Lender shall pmmptly rei'und
Yo Borowerany Funds held by Lerder.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires. and Imposltians
altributable fo the Property which can attain priorily over this Securily Instrument, leasehald payments
or ground renk on the Property, #any, and Community Association Dues, Fees, and Assessments, if
any. To the exient that these {ters are Escrow Items, Borrower shall pay them in the manner, prmeided ¥
in Section 3. -

Borrower s hall promplly discharge any fien which has priority over this Securily Irstmment unless o
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien i :
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LOAR #: 441204023857
_...--'aceepiable to Lender, hutonly so long as Bomoweris performing such agreement; () contests the lien

e ‘ingood faith by, or defends against enforcement ot the lien in, legal proceedings which In Lender's

 opinion operate to prevent the enforce ment of the lien while those proceedings ame pending, but only
¢ ‘ontil sueh proceedings are concluded; or {c) secures from the holder of the llen an agreement
Y satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thatany

~ pattof the Property Is subjectto a lien whichcanattain priority overthis Security Instrument, Lender may
give Borrower a notice identfying the lien. Within 10 days of the date on which that rotice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

“Lender t may require Bomower to pay a one-time charge fora real estate tax verifcation amd/o
reporting service used by Lender In conrection with this Loan.

5. Properly Insurance. Borrower shall keep the improvements now existing or hereafiererected
onthe Property.irs uredagairstloss by fire, hazards Included within the term “exterded coverage,"and
any other hazards including, but not fimited to, earthquakes and floods, for which Lender requires
Irsuranee, This insurance shall be maintained In the amounts (including deductible levels) and for the
periods that Lender requires. What bender requires pursuant to the preceding sentences can change
during the te mofthe Loan. The insurance ca e rprovidng the insurance shall be chosen by Borrower
subject to Lender's rght to disapprove Bonower's cholce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
chamge for fiood zone delrmination; certification and racking services; or {b) a one-time charge forflood
zone determination and pertificationservices and subseque nt charges eac htime remappings orsimilar
changes occur which reaserably mighi aflect such determination or certification. Bomowershall also
be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
inconnection with the review ofa ny flood zone determination resulting from an objection by Borrower,

if Borrower falls Yo mainiain any of the coverages described above, Lerder may obtain Insurarce
coverage, at Lender'’s eptionaﬂ'd Borrower's expense, Lender is under no obligation to purchase any
particulartype cramountofcove rage: Therefore, such coverage shall cover Lender, but mightor might
rot protect Bortower, Bortower's equity in the Prope iy, or the conte nis of the Property. againstany risk,
hazard or liability and might provide greater orlesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtalred mightsignificantly exceed the cost
of irs urance that Borrowe rcould have oblained. Any amounts disbursed by Lender under this Section
5 shall become additonal debt of BorroveT secured by this Securty Instrument. These amounts shall
bear interestattha Note rate from the date of disbursement and shall be payable, with such interest,
upon retice from Lender o Bomower requesting payment.

All insurance policies required by Lenderand renewals of such policies shall be subjectio Lender's
fightto disa ppreve such policles, shall include astandard mottgage olause, and shall npame Lender as
morgagee andor as an additioral loss payee. L:endershall ‘have the right to hold the policles and
renewal certfficates. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewsl notices, I Borower obtains any form of insurance coverage, not otherwise
required by Lender, fordarmage to, or destruction of the Property; such policy s hell include & standard
morigage clause and shall name Lender as mortgagee and/oras an additonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarce carrier and Lender, Lender
may make proofofloss ifnotmade promptly by Bomower. Unless Lenderand Borrowerotherwise agree
in writing, any insurance proceeds, whetheror notthe underying insumnce was required by bender, shall
be applied b restoration or repair of the Property, if the resoration or fepair is. economically feasible and
Lender's securily is notlessenad. During such mpalrand restoration period; Lerder shall have the rightto
hold suchinsurmnce proceeds untll Lender has had an opportunity to inspectsuch Property to ersure the
work has been completed to Lerder's satisiction, provkied that such ins pection shall be urdertaken
promptly. Lender may disburse proceeds for the repalrs and restorationin a single-paymentor in a serles
of prog ess payments as the work is completed. Unless anagreement is made inwriting or Applicable Law
mquires interestto be paid onsuch ims urance proceeds, Lerdershall notbe required to pay Borrower any
interestoreamings ons uch proceeds . Fees bor public ad jus te s, orothe rihind parties, elained by Borrower
shall not be pakl outofthe insurance proceeds ard shallbe the sole obligationoiBorrower. If the s bration
or repalr s not ecoronica ly feasible or Lerder's security would be lessened, the insurancs proceeds shall
be applied to the surms secured by this Security Instrument, whetherorriot then d e, with the excess, ifany,
paid to Borrower, Such insurance proceeds shall be applied in the order provided: forin Section 2.

If Borrower aba rdons the Property, Lender may fle, negotiate and settle ary available Insurance
claiimand related matters, |f Borrower does not respond within 30 days toa notice from Lenderthat the
Insurance cartier has offered to settle a claim, then Lender may negotiate ard settle the claim. The 30-
day period will begin when the notice Is given. Ineither event orif Lender acquires the Pmpeﬂy under
Section 22 or othe rwise. Borrower hereby assigns to Lender (a) Borrower's rights o any Imsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument.”
and {b) any other of Borower's rights (other than the right to any refund of unearned premiums.paid.”.
by Borrower) urder all insurance policies covering the Property, insofaras such rights are applicable - -

io the coverage ofthe Property, Lender may use the insurance proceeds elther to re pair or restore the:

Property orto pay amum unpald underthe Note orthis Security Instrument, whether or ot ndue
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- LOAN #: 441204023857
B Occupancy. Borrower shall ocoupy, establish, and use the Properly as Bomower's prircipal
; _‘.'res idence within 60 days after the execution of this Security Instrument and shall continue to oceupy
! the Property as Borrower's principal residence forat least one yearafter the date of ccoupancy, unless
¢ ‘Lender otherwlse agrees in wiiting, which consent shall not be unreasonably withheld, or unless
L extenuatmg gireumstances exist which are beyond Bomower's confrol,
: 7. Preservation, Maintenance and Prolection of the Property; Inapections. Bomower s hall not
destmy damage or impalrthe Fropeny, alowthe Properly to deferibmte orcommit vaste on the Property.
Whether ornot Boroweris rs iding inthe Property, Borrowershall maintin the Property Inorderto prevent
the Properly from de eriomting ordecmasing invalue due to its condition. Unless itis determined pursuant
oSectivns thatmpairorestoralionis noteconomically asible, Borrowershall promplly repair the Froperty
fdamaged ko avold-further deteromtion or damage. If insurance or condemnation proceeds are palid in
connection with damage to, or the taking of, the Property. Bomower shall be responsible for repalring or
restoring the Properly only f Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration ina single paymentorina se rles ofprogress paymenks as the work
& completed, Ifthe insurarce or condemnation proceeds are notsufficie ntto repalrarrestore the Properly,
Borrower is not relieved of Botrower's obligation forthe completion af such repair or res boration.

Lerder or il agent may make reasomable enfries upon and inspecliors of the Propery. If it has
reasonable cause, Lender may Inspect the inte rior of the improvements on the Property. Lendershall give
Bormowver rotice at the time of or prior to sueh an Interior ins pection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bomrower or any ‘persons or entities acting at the direction of Borower or with Borrower's
krowledge or consent gave malerially false, mkleading, or inaccurale information or statements o
Lender (or failed to provide Lender with maleral information) in connection with the Loan. Material
representations include, bulare notlimited ko, representations concerning Bomower's occupancy of the
Property as Borower's prirmpai residenge.

9. Protection of Lender's{ nterest in the Property and Rights Under this Security Instrument.
If {a) Bomrowe r fails to perform the covera nts and agree me s contained in this Security Instrume nt, (b)
there ks a legal proceeding that might significantly aflect Lender's inte rest in the Property and/or rights
under this Security Instrument {such as a proceeding in bankruptcy, probalke, for condemnation or
forfeitum, forenforcement of a lie n which may aitain priority ove rthis Security Imstrument or to enforce
laws or regulations), or () Borrower has abandoned the Properly, then Lender may do amd pay for
whateveris reasonable or appropriate to profectLender's inferest inthe Property and rights under this
Security Instrument, inciuding protecting and/orassessing the value ofthe Property, and securing ard/
or repairing the Properly. Lander's actions can Include, but are not limiled fo: (&) paying any sums
secured by a lienwhich has priotity over this Securily Inslmmant {b}appearing in court and (¢} paying
reasonable altomeys' kes fo protect its Inlerest in thé Fmpem ard/or rights under this Secunty
Instrument, including ifs secured position in a bankrupky proceed ing. Securing the Property includes,
butis notlimited o, entering the Property fo make repairs, charge loc ks, replace or board up doors and
windows, drain water from pipes, eliminale building or other code violations or dangetous conditions,
and have utlities tumed on oroff, Athough Le nder may take action under this Seclion 9, Lender does
rot kave to do soand is not underany duty or obligation fo do so. It is agreed that Lenderincurs no
liability for not taking any or all actions authorzed under this Section 9.

Any amounts disbursed by Lenderunder this Section 8 shall become additional de btof Borrower
secured by this Securily Instrument. These amounts shall bear Interestat the Note rate from the date
of disbursement ard shall be payable, with such Interest upon noﬂce fmm Lender to Borrower
reqvesting payment.

It this Security Instrument is on a lease hold, Bomower shall comply with all the provisiors of the
lease. Borrowershallnotsurrender the leasehold estate and interes ts.he rein conveyed orterminate or
cancel the ground lease, Borrower shall not, without the express written consent of Lerder, alleror
amend the ground lease. If Borrower acquires fee title to the Properly, the Ieasehald and the ke iile
shall not merge unless Lenderagees o the merger in writing.

10. Morigage Insurance. |f Lender required Mortgage Insurance as a condltisn of making the
Loan, Borrowers hall pay the premlums required to maintain the Morigage Ins urance inefiect If. forany
reason, the Motigage Insurance coverage required by Lenderceases to be availableframthe morigage
insurer that previously provided such insurance and Bomower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Bomowershall pay the premiums
tequired fo oblaincovemge substantially equivalent to the Morigage Insurance previowsly Ineflect at
a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously In: effect,
from an alternate morgage Irs urerselected by Lender. i substantially equivalentMortgage Insurarce
coverage is not available, Bomower shall continue to pay to Lender the amourt of the se parately:_
designaled payme nk thatwered ue whenthe insurance coverage ceased to be inefliect. E.enderwnlacmpt ‘
wee and refain these payment as a non-refundable loss reserve in lieu of Morlgage Insurnce. Suchloss -
reserve shal be non-refundable, notwithstanding the factthat the Loan b ullimately paid in full, ard Lender.;
shal not be required to pay Borower any inkerest or eamings onsuch loss reserve. Lender can ro longer .

requite foss reserve payments ifMorkgage Insurance coverage (in the amountard forthe period that Lender':‘ A -
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A LOAN #: 441204023857
._---'aeq ui;es} provided by an insurer selecked by Lenderagain becomes available, is obtined, and Lender

L ‘requlres sepamiely designated payment towa md the premiums for Merlgage insurance . IfLender required

- Merlgage Irsurance as a condition of making the Loan and Bomower was required b make sepamlely
'des:lgnated payments oward the premiunes for Morgage |ns urance, Borrower shall pay the premiums

. Feg wired 2 maintainMorgage Insumnce inefiect, orto provide & non-refundable boss reserve, unliilender's

" requifeme nitfor Mortgage Insurance ends inaccordance withany writte nagreementbetween Borrowerand
Lender providing for such ermination or until termination is required by Applicable Law. Nothing in this
Section 10-atkcls Bomrower's obligaion b pay inkerest at the mie provided in the Note.

~Morigage |nsumnce rimburses Lender (orany entity thatpurchases the Note} for certain losses itmay
Incur IfBorrower does not repay the Loan as agreed. Borower & nota pardy b the Mortgage lrsumnce.

Morlgage ins urers evaluate theirtotal riskon all suchins urance In force fromtime to time, and may
epter into-ag reements with other parties that share or modily their nsk, or reduce losses. These
agreementsateonhnnsand conditions thatare satisfactory to the morlgage insurerand the cthe rparty
{or parties) b these-agreements. These agreements may require the morigage Insurer to make
paymenls using any seurce of funds that the morlgage insurer may have available {which may include
funds obtained. from Morlgage Insurance premiums).

As a resultofthese agreements, Lender, any purchaserof the Note, another ins urer, any relnsurer,
any otherentity, orany affifiate of any of the foregoing, may receive (directly orindirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Irsurarce,
Inexchange fors haring or modifying the morgage insurer's risk, or reducing losses. ifsuch agreement
pravides thatan affiliate of Lender takes a share of the insurer’s risk in excharge fora share of the
premiums paid to the insurer. the amangement is often termed “captive reinsurance.” Further

{a) Any such egresments. will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terins of the Loan. Such ageements will not increase the amount
Borrower wlll owe for Morigage lisurance; and they will not entitie Borrower to any refund.

{b) Any such agreemenis will not affect the rights Borrower has - if any - with reepect to the
Mo rtgage Insurance under the Homeownars Protection Actof 1988 orany other law. These rights
may Include the right to receive certain disclosures, fo request and obtain canceliation of the
Mo rigage Insurance, to have the Morigage Insurance terminated automatically, and jor to receive
arefund of any Morigage Insurance premluma thatwere unearned atthe time of suchcancellation
or termination.

11. Assignment of Miscellanecus F'ror.eeda Forfeiture. Ali Miscellanecus Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Misnelianeom; Froceads shall be applied to resloration or repair
ofthe Property. itthe restorationor repalris economically feasible and Lender’s securily is notlessened.
During such repair and restoration period, Lender.shall have the right to hold such Miscellaneous
Proceeds until Lender has had an epporlunlily toInspect such Property to ersure the work has been
completed to Lender's satis faction, provided thats uchins pection s hall be unde rtaken promplly. Lender
may pay for the repairs and restoration in & single digbiisementor in a series of progress payments
as the work Is completed. Uniess anagreemert ls madé In whiting or Applicable Law requires inferest
to be pald on such Miscellaneous Proceeds, Lerdershall not be required o pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoratlon or repair is not economically feasible or
Lender's securily would be lessened, the Miscellanecus Procegds shall be applied to the surs secured
by this Securily Instrument, whether or not then due, with the excess .itany, paid to Boriower, Such
Miscellaneows Proceeds shall be applied in the order provided for in Section.2,

Inthe eventofa botal taking, destruction, or loss invalue ofthe Prope ity, the Misce la e ous Proceeds
shall be applied to the suns secured by this Security lnstrument whether. of nut then due, with the
excess, ifany, paid ko Bomower.

In the event of a partial taking, destruction, or loss in value of the Pmpe mhy | ln whlch the fir madket
value of the Property immediately before the partial taking, destruction, orloss in value is equal fo or
greaterthan the amountofthe sums secured by this Security Instrument immediateiy betore the partal
kking, destruclion, or loss in value, unless Borrower and Lerderotherwiseagree in- wrrllng the sums
secured by this Securily Instrument shall be reduced by the amount of the Miscellanepus Proceeds
multiplied by the following fraction: (a) the lotal amount of the sums secured immediately before the
partialtaking, destruction, orloss inva lue divided by (b} the fair marketvalue ofthe Propertyimmediately
before the partial taking, destruction, or bss in value. Any balance shall be paid to Borrower.

in the event of a partial laking, destruciion, or loss in value of the Properly in which the fir market
value of the Property immedialely before the partial taking, destruction. orloss in value is less than the
amountofthe sums secured immed ately hefore the partialtaking, destruction, orloss invalue, unless
Borrower and Lerder otherwise agree in wiiting, the Miscellaneous Proceeds shall be applied to the:
sums secured by this Securly Instrument whether or not the sums are thendue. : ‘

[fthe Property is abandoned by Bormower, or ff, after notice by Lenderio Bomrowe rthattheo ppos ing‘
Farly (as defined inthe nextsentence) offers to make an award lo seltle a claim fordamages. Borrower . -
fails fo res pend to Lenderwithin 30 days after the date the notice is given, Lenderis authorized iccollect

and apply the Miscellaneous Proceeds either o restoraticn or re pair of the Properly or g sams i _.
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LOAR %1 441204023857

' ::_:_.--secured by this Security Instrument, whetheror notthen due, "Oppesing Parly” means the third party
~ that owes Borrower Miscellaneowus Proceeds or the party against whom Bomower has a right of action

Sin regard fo Miscellaneous Proceeds.

© " ~Borrower shall be In defaultif any action or proceeding, whether civit or criminal, is begun that, in
\ Lender s judgment, could result in forleifure of the Property or other material Impaiment of Lerder’s
“ interest Inthe Property or rights under this Security Instrument. Borrower can cure such a defaultand,
ifacceleration has cccurred, reinsfate as provided in Section 19, by causing the actionor proceeding
to:be dismissed with a uling that, in Lender's judgment, precludes torfeiture of the Property or other
male fial impairment of Lender’s interest in the Properly or rights under this Security Instrument. The
proceeds ofanyaward orclaim fordamages thatare attributable to the impairment of Lender’s interest
in the Prope ity are hereby assigned and shall be paid to Lerder.

All Miscelereowt Proceeds that are rot applied to restorztion or repair of the Prope ity shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payme rt or mad ification of amortization of the sums secured by this Security Instrument granked by
Lender to Bariower or any Successor in Inferest of Borrower s hall not operate to release the liabilily of
Borrower or any Successors in Interest of Borrower. Lerder shall not be required to commence
proceedings against any Stecessor in Interest of Borrower or to refuse to extend time for paymentor
otherwise modify amortzationofthe s ums secured by this Security Instrume nt by reason ofany demand
made by the origimal’ Borrawererany Sucecessors in Interest of Borrower. Any lorbearance by Lender
inexercising any right or remedy including, without limitation, Lerder's acce ptance of paymenks from
third persons, entities orSuccessors innterest of Borrower or in amounts less than the amount then
due, shall not be a waiverolor preclude the exercise of any right or remedy.

13. JolIntand Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenanis
and agrees that Bomower's obligations and liakility shall be pintand several. However. any Borrower
who co-slgns this Secunty Instrument-but does notexecute the Note (a “co-signer”): (a) is co-slgning
this Security Instrument only to morigage, grant and convey the co-signer's inferest in the Property
under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by
this Securily Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modily, forbear or make any accommnodaﬁans with regard 1o the terms of this Security Instrument or
the Note without the co-sigrer's consent.

Subject to the provisons of Section 18, any Successor In Interest of Borrower who assumes
Borrower's obligations underthis Sec urity Instrumentinwriting, ard is 2 pproved by Le nder, shallobtain
allof Borower's rights and be refits under this Security Ingtrument, Borrowershall notbe released from
Borrower's obligations and lia bility under this Security Imlstrumentunless Lenderagrees to such release
inwriting. The covenants and agreements ofthis Securily Instrument shall bind {exceptas provided In
Section 20) and benefit the successors and assigns-6f Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in conheotion with
Borrower's default, for the purpose of protecting Lendev's inferest in the Prope rly and rights under this
Security Instrument, Including, but notlimited fo, attomeys’ fees, propery ins pectiona rd valuation fees.
In regard to any other fees, the absernce of express authority in this Securily Instrument o charge a
specific ke to Borrowershall not be construed as a prohibilionon the.charging of such fee. Lender may
not charge fees that are expressly prohibited by this Securfty Instrime nt or by Applicable Law.

lfthe Loan k& subject to a law which sels maximum loan eharges amtthat lawis finally interpreted
so thatthe interestorother loa noharges collected or o be collected in connectionwith the Loanexceed
the permitted limits, the n: (&} any such loancharge s hall be red uced bythe amount necessary to reduce
the charge to the permitied limit and (b} any sums already collecled from Borower which exceaded
permitted limits will be refunded to Borrower. Lerdermay choose fo make this refund by reducing the
principal owsd under the Note or by making a directpaymentto Borrower. {fa refurid reduces principal,
the reduction will be treated as a partial prepayment without any prepaymentcharge (whether or not
a prepaymentcharge is provided forunder the Note). Borrower's acceplance afany such refund made
by direct paymentto Borrower willconstitule a waver ofany rightofaction: Eer!ower mlg hthave arsing
out of such overcharge,

15. Notices. All notices gvenby Borrower or Lenderinconnection with ﬂ*ns Secuntg lrﬁtrurnent roust
be in wnhng Ary notice to Bcrrowef i connection with this Securily | nstrurment shall I:m deemed to have
address Wse nt by other means. Nofice to any one Borrower shall constituke natice 1o al! Bormwers unless
Applicable Law expressly requires otherwise. The notice address shall be the Properly. Address tnless
Bomower has designated a substitute notice address by rotice to Lender. Bormower shall pmmptly otify
Le nderof Borrower's change ofaddmess. lfLenderspecifies a proced ure for reporting Bomrover's change:_
of add ress, then Borrower s hall only eporta change of address through thats pecified procedure. There
may be only one desigrated notice address urder this Security Instrument at any one time. Any notiee to. ™.
Lender shall be glven by delivering itor by mailing it by firstclass mall ko Lender's address staled herein - -
unkess Lender has designated another address by nolice to Borower. Any nolice in connectorn withithis

Securily Instrument s hall not be deemed to have been given to Lerder unlil actually received by Lender ey
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e LOAR #: 441204023857
._---'I(ang.r notice required by this Securdly Insrumentks also required under Applicable Law, the Applicable Law

o ] !eq timema nt wil satisfy the comes ponding requireme nt urder tHs Secuity Instrument

i 718, Qoverning Law; Severablity; Rules of Conatruction. This Securily Instrument shall be
:gcwerned by federallaw and the law of the jurisdiction In which the Property is located. All righks and
. obligations ‘contained in this Security Instrument are subject fo any requirements and fimitatiors of

* Applicable Law. Applicable Law might explicitly or implicitly allow the parlies to agree by contractor it
mightbe silent, but s uch silence shall not be construed as a proHbition againstagree ment by contract.

inihe eventthat any provision or clause of this Securily Instrumentorthe Note conflicts with Applicable
Law, such conflicts hall notatfect other proviksiors of this Securily Irstrumentorthe Nole whicheanbe
given efiect without the conflicting provision.

As used.in ths- Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding | neuter words or words of the femirine gender. {) wouds in the singulars hall mean and
irclude the plurland vice versa; and {c) the word “may" gives scle discrelion withoutany obligation
fo take any action.” 7

17. Borrower'sCo Py- Bowowers hall be give none copy of the Note a nd of this Secudty Instrument.

18. Transfer of the Praperly or a Beneficlal Interest In Borrower. As used in his Seclion 18,
“Interestin the Property” means any legal or be reficial inferestin the Properly, including, but notlimited
to, those beneficialinterés s transferred ina bond fordeed, contract fordeed instalimentsales contract
orescrowagreement; theintentofwhchis the tra s ferof fitle by Borrowerata futuredale toa purchaser.

lfall orany partofthe Property: orany Inkerestin the Property is sold ortranstemed {orit Bonoweris not
a natural person and a bere ficial interestin Borrovwer ks sold or frans ferred) without Le nder's piorwiilten
corsent, Lender may require immediake: payment in full of all sums secured by this Securly Instrumeant.
However, tHs oplion shall not be exerised by Lender if such exercise is proHibited by Applicable Law.

If Lerderexercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & petod of not kess than 30 days from the date the nofice Is given in accordance with Seclon
15 within which Borrower must pay allsums. secured by this Security Instrume nt. f Bormowe rails to pay
these sums piicr o the expiration of this period, Lerder may invoke any remedies pemmitted by this
Security Irstrument without further nolice or demand on Borrower.

19. Borrower's Right fo Reinstate After-Agceleration. if Borower meets cerlin condifions,
Borrower shall have the right to have enforce ment of this Security Irstrumentdiscontinued atany time
priorto the eadiestot (&) five days before sale ofthe Properly purs uant to any power of szle contkined
in this Security Instrument, (b) s uch other period as Applicable Law mig ht s pecify for the temination
of Borrower's rAght o reirstate; or (¢} entry of a judgment enforcing this Secuiity Inetrument Thase
conditions are that Borrower () pays Lenxeralt sums which then would be due under this Security
Instrumentand the Note asif no accele ration had occurted; {b) cures anyde fautofany other covenants
pragreements; {¢) pays all expenses incurred in enbming this Securily Instrument, including, but not
limited fo, reasonable atiorneys' fees, property inspeclion ard valualion kees, and other fees incurred
forthe purpose of proteciing Lender's interestin the Properfy and Aghts underthis Security Instrument;
and (d) takes such aclion as Lender may reasomably requite to assure that Lender's inlerest in the
Properly ard rights under this Secuity Instrument, and Borrower's-obligation to pay the sums secured
by ths Secunrty Instrument, shall confinue unchanged. Lender may require that Borrower pay such
reins tatements urvs and expenses inone ormore ofthe following forms , s selected by Lender: (a)cash;
{b) morey order; fc) cerlified check, bank check, treasurer's. checkor cashier's check, provided any
suchcheckis drawn uponanins fituion whose deposits areinsured by a federal agency, instrumentality
or enfity; or {d} Elkectronic Funds Transfer. Upon reirstatement by Borrower, this Securily Instrument
and obligations secured hereby s hall re main fully eflective as ifno aceeleration had occumred. However,
this right to reinstate shall notapply in the case of accele ration under Section 18.

20. Sale of Nofe; Change of Loan Servicer; Notice of Grievance, The Nole ora pariial interest
inthe Note (logethe rwith this Securily Instrurent) can be sold one or mote fitnes without prior nofice
ko Borroweer. A sale might resull ina change in the enfity (known as the "Loan Sendcer’) thatcollects
Feriodic Payments due underthe Note and this Security Instrument a i performs other morlgage loan
servicing obligations under the Note, ths Securty Instrument, ard Applicable Law. There also might
be one or more changes of the Loan Sendcer unrelated toa sale of the Noke. Tithete Is-& chan.e of the
Loan Sevicer, Borrowerwil be given wrilte n nolice ofthe change which will state the mame and address
of the new Loan Sendcer, the address to which payments should be made and any amerinforrnaion
RES PA requites inconrection with a nolice oftrarsferofsencing. i the Notke is scld-ard thereatter the
Loanis serdced by a Loan Sendcer otherthan the purchaser ofthe Note, the morlgage loan senvicing
obligatiors to Borrowe rwill re main with the LoanServiceror be transfe med to asuccessor Loan Servicer
and are not assumed by the Note purchaser urless oltherwise provided by the Note purchaser.”. -

Neither Borower ror Lender may commence, jin, or be pired to any judicial action (as eitheran
individ uallitiga ntorthe member ofa dass) thatarises from the other party’s actiors purs wantio s Security
Instrume nt or thatalleges thatthe other party bas breached any provision of, or any duly owed by mason
of, this Security Instument, untils uch Borroweror Lerder has nolifed the otherparty {withs uchnolice given . -
in compliance with the require ments of Section 15} of such alleged breach and aflorded the other pamr

heretoa reasona ble petiod afterthe giving of such nolice totake correclive action. If Applicable Law p:, oy Hes [ _
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LOAR #: 441204023857

' a hme period which mustelapse before ceng in action can be ken, that time pericd will be deemed o be
* mreasonable for purposes of this pamgmph. The notice of acceleration and opportuntty to cure given to

Bormower purs uant to Section 22 and the notice of acceleration given to Borrower purs uant to Section 18

¢ shallbe deemed to satisfy the notice ard opportunity totake corrective action provs brs of this Section 20,
- 21, Hazardous Substinces. 85 used in this Section 21: (a) "Hazardous Substances™ are those
sqbs_mmes definred as toxic orhazardous substances, pollutants . orwastes by Environmenta | Lawand the
kllowing substances: gasoline, kercsere, other flammable or toxic petroleum products, bxic pesticides
and'herbicides, volatile solvents, materials containing as bestos orforma klehyde, and mdibactive makeralk;
{b}“ErvironmentalLaw” means kdem| laws and laws of the jurisdiction where the Properly is located that
relae tohealth, sakely or environmental protection; (¢) “Environmental Gleanup” includes any response
action, remedial action, or re moval actien, as defired in Ervironmental Law: and ) an “Erwironme na|
Condition” means acondition thatcancause, contribute to, orotherwise iggeran Environmental Cleanup.

Bonowershall not cause or permitthe presence, use, disposal, storage, or release of any Hazarlows
Substrees, or threateh o mlease any Hazardous Substances, onor inthe Property. Borower shall not
do, mralluwanyvm ke lo do, anything aflecting the Property (a} that s in violation ofany Environme ntal
Law, (b) whichcreates an Environmental Condition, or {c) which, due to the presence, ise, orrelease of
a Hazardous Substance, créates a cond tion thatadverselyafiects the value of the Property. The preceding
two sertences shall not appl;.r o the preserce, wse, or stomge on the Properly of small quantities of
Hazardous Substances thatare generally recognized 1o be appropriate B nomnal residential tses ard to
maintenance of the Pmperty {including, but not limiked to, hazarmdous s ubstnces in consumer prod uets),

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or ctheraction by any gtwemmental or.reg ulatory agency or private party involving the Property and
any Hazardous Substance or Envirohmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, incliding but not limited 1o, any spilling, leaking, discharge, release orthreat
of release of any Hazardous Substance, and [c) any condition caused by the presence, use orrelease
of a Hazardous Substance which advemely afiects the value of the Property. if Borrower learns, oris
rotified by any govemme ntal or regulatory authority, or any private parly, that any removal or other
remed iation of any Hazardous Substance aflecting the Properly b necessary, Bomowershall promptly
k ke all pecessary remedial actions inaccorianee with Environmental Law. Nothing hereinshallcreate
any obligation on Lerder for an Environme ntal Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lerder further covenant and agree as follows:

22. Acceleration; Remedies. Londar,_shall give notke to Borrower prior to acceleralion
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under Section 18 uniees Applicable Law providez otherwise). The notice
shall epecify: (a) the default; {(b) the action required to.cure the default; (c) a date, not leas than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Sec urltsdr Instrument and sale of the Property at publie
auction at adate not less than 120 days in the future: The notice shall further inform Borrower of
the rig htto reinstate after acceleration, the rightlo bringa enurtncilon to assertthe non-existence
of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be ineluded in the notice by Applicable Law. If the default is not eured on or before
the date specified in the notice, Lender at ite optio n, may roqulra immediate payment in full of all
sums secured by this Security Instrument without further. damand and-may invo ke the power of
sale and/or any other remedies permilted by Applicable Law. Lender shall be entitled to collect
all expenses incurred In pursuing the remedies provided In this Section 22, including, but not
limited to, reaso nable attorneys’ fees and cosls of litle evidencs.

I Lendar invokes the powerof sale, Lender shall give writken noticato Trustee of the occurrence
of an eventof default and of Lender’s election to cause the Property to be scld. Trustee and Lender
shall take such actlon regarding notic e of aale and shallgive guch noﬂceata Borrower and to other
persons as Applicable Law may require. Afler the time required by Applhabb Law and afler
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auctlan to the highest bidderat the time and placeand underthe termsdealgnahd inthe nolice
of sale in one or more parcels and in any order Trustee determines. Trustee may paatpone sale of
the Propeity fora period or periods permitted by Applicable Law by public announcementat the time

Trustee shall deliver 1o the purchnaaer Truatee's deed conveying the Properly witho ul amr
covenantorwarrantly, expressed orimplied. The recitals In the Trustee’sdeed shall. be primafacie
evidence of the truth of the statements made therein. Trustee shallapply the prucaeds ofthesale
in the following order: (a) to all expenses of the sale, Including, but not limited to, reasonable_
Trustee’s and atlorneys’ fees; (b) 1o all sums secured by thizs Securily Instrument; and (¢} any _
excess io the person or persons legally entitled to it or to the clerk of the superlor couﬂ of tha
county In which the sale took place.

23. Reconveyance. Upon paymentof all sums secured by this Security Instrument, Lendershall-
request Trustee to reconvey the Property and shall surrender this Security Instrument and aif nobes P
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LOAN #: 441204023857

' ":_:_.-evldeming debt secured by this Security Instrument to Trustee. Truslee shall recorwvey the Propery
“ Awithouwt warranty to the person or persors legally entitled to it. Such person or persons shall pay any

* regordation costs and the Trustee's fee for preparing the reconveyance.
" -24. Substitute Trustee. Inaccordance with Applicable Law, Lender may from time o time appeint
L @ s uccessorlrustee o any Trustee appoinked hereunderwhoe has ceased to act. Without conveyarce
* of the Properly, the successor truskee shall succeed to all the litle, powerand duties conferred upon
Trustee herein and by Applicable Law.
- “25. Use of Property. The Properly is not used principally for agricultural purposes.
28 Mborne{rs Fees. Lender shall be entitied to recover ts reasonable attomeys' fees and costs
In ary-action or pmceedrrvg to corstrue or erdorce any term of this Security Instrument. The temm
“attomeys” fees,” whenever used in this Securily Instrument, shall Include without limitation atiormeys*
fees Incured by Lerterin any bankruptey preceeding oronappeal.
ORAL AGREEMENTSOR ORALCOMMITMENTS TO LOAN MONEY, EXTEND CREDIT,OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.
BY SIGNING BELOW, Beneweracce pts and agrees to the terms and covenants contained in this
Securily Instrumentand jrany Rider executed by Borrower and recorded with it,

K_) /[ (( P (Seal)

DANIEL GRABER
MG(‘I‘{"\:\L\“ s Ea .
State of .mr% .~ County of Frlotbhecd 881

On this day p@rsonalif_mapﬁqa'ré& before me DANIEL GRABER to me known to
be the individual party/parties described in and who executed the within
and foregoing instrument, and ackmwindged that he/she/they signed the
same as his/her/their frea an& voluntzary act and dead, for the uses and
purposes therein mentioned.

GIVEN under my hand and ofﬂ.cial gseal this L'r day of J Va ¢

Eotarx Publl.c in and for the State of
n,' msnixng at WA et i

My Appointment Expires oni " /fé /'Z-O; 3

WASHINGTOMN—5Ingle Farnity—Fannie Maws/Fredd le Mac UNIFO RM INS TRUMENT Form 3048 101 s
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EXHIBIT A

e LEGAL DESCRIPTION: Real property in the County of Skagit, State of Washingten, described as

"'fo:IIOWS'”"::

.;-Tract 4, 'of Skagit County Short Plat No, 96-0013, approved June 4, 1997, recorded June
6,1997,1n_ -
Volume 13 of Short Plats, page 4, under Auditor’s File No. 9706060035, being a portion
of the Southeast
Ya of the. Southeast 14 and Southwest % of the Southeast 4 of Section 1, Township 35
North;. Range 4

EWM. -
TOGETHER WITH an easement for access and utilities over, under and across the South
and East 20 feet of Lot 3, of said Short Plat No. 96-0013.
ALSO TOGETHER WITH a non-exclusive easement for access and utilities over, under
and across that certam easement shown as “Costalot Lane” on the face of said Short
That No. 96-00.13.
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