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Billings, MT59107-9900

Document Title(s) (ﬁr tranééétions contained therein):

SUBORDINATION AGREEMENT FOR
DEED OF TRUST '

Grantor(s}
Wells Fargo Bank, N.A. AS ASS]GNEE OF PACIFIC CREST SAVINGS BANK WHOSE NOMINEE IS
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC

101 North Phillips Avenue - e | GUARDIAN NORTHWEST TITLE CO.

Sioux Falls, SD 57104 ﬂ—' e
ERIK H PEDERSEN br 209&032}0/.)4 10365) -

DEBORAH L PEDERSEN

Gmngglss) Fargo Bank, N.A. S_,, ¥ 90 ! 9 OLP [@009(-9

Lf:gal Description (abbreviated: i.e., lot, block, plat or sectnon townshlp, range)

Sec 23, T 35N, BAE 42\ Prn S LEW(OV@ G {0 s> 96S9)
832-834 COOK ROAD, SEDRO WOOLLEY, WA 98284

Additional legal description is on page  See Exhibit A of document.

Assessor’s Property Tax Parcel or Account Number: 350423-1-006-0500/P123198 -

Reference Number(s) of Documents assigned or released: 249819572114111

Additional references Document ID# 200603210179 at page N/A (or as No. N/A) of the Off cxaE Records in
the Office of the Auditor of the County of SKAGIT, State of Washington. . .

Note: The Auditor or Recording Officer will rely on the information provided on this form. The staﬁ w:]! not read
the document to verify the accuracy of or the completeness of the indexing information provided hcrem -
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This Instrument Prepared by:
Wells Fargo *

MAC P6051:019

P.O.Box 4149

Portland, OR-97208-4149 .
1-800-945-3056

MIN # 100196210000065554 [Space Above This Line for Recording Data] ~ MERS Telephone #  1-(888) 679-6377

Reference: 249819572114111 Account: XXX-XXX-XXX1176-0001

SUBORDINATION AGREEMENT FOR
DEED OF TRUST

Effective Date:  5724/2012

Owner{s): ERIK H PEDERSEN
DEBORAH L PEDERSEN

Current Lien Amount: $50,000.00.
Senior Lender: Wells Fargo Bank, N.A.

Subordinating Lender; Wells Fargo Bank, N.A. AS ASSIGNEE OF PACIFIC CREST SAVINGS BANK WHOSE
NOMINEE IS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC™

If Wells Fargo Bank, N A. is subordinating to Wells Fargo Bark, N.A., this documem is.riotice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equify Group is subordmared fo the first lien loan
being originated or modified by the Wells Fargo Home Morigage Group.

Trustee; LAND TITLE COMPANY

Property Address: 832-834 COOK ROAD, SEDRO WOOLLEY, WA 98284

THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above, is made’ h) and among thc
Subordinating Lender, Owners and the Senior Lender named above.

ERIK H, PEDERSEN AND DEBORAH L. PEDERSEN, HUSBAND AND WIFE. (mdmduaﬂy and collectlvely
the “Owner”) own the real property located at the above Property Address (the “Property™). : :

The Subordinating Lender has an interest in the Property by virtue of a Deed of Trust (the “Existing Sccurlty
Instrument™) given by the Owner, covering that real property, more particularly described as follows:
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See Exhibit A

'-whlch document is dated the 14th day of March 2006, which was filed in Document ID# 200603210179 at page
N/A (or as No. N/A) of the Official Records in the Office of the Auditor of the County of SKAGIT, State of
Washington. The Existing Security Instrument secures tepayment of a debt evidenced by a note o a line of credit
agreement extended to ERIK H PEDERSEN and DEBORAH L PEDERSEN (individually and collectively
“Borrower by-the Subordinating Lender.

The Senior Lender Lias _a_grc_ed..m make a new loan or amend an existing loan in the original principal amount NOT
to exceed $225,500.00 (the “New Loan or Amended Loan”), provided that the New Loan or Amended Loan is
secured by a first liecn mortgage on the Property (the “Mew Security Instrument™) in favor of the Senior Lender. If
the New Loan or Amended Loan cxceeds this amount, the Subordination Agreement is VOID.

The Subordinating Lender ;_s-wgllmg _t,Q__subordmate the len of the Existing Security Instrument to the lien of the
New Security Instrument undef the terms set forth in this Agreement.

NOW, THEREFORE, for and in _cmsidc’i_aﬁop of the above recitals, the covenants hereln contained, and for good
and valuable consideration, the receipt of 'which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate

Subordinating Lender and Trustee, if applicable, hereby subordinates the lien of the Existing Security
Instrument, and all of its modifications, ext_ehsigms and renewals, to the lien of the New Security Instrument.
This Agreement is effective as to any sum whose tfepayment is presently secured or which may in the future be
secured by the Existing Security Instrument.

B. Appointment of Substitute Trustee If. Applica'blé
The Existing Security Instrument names W/A, as Trusteé'and. the Subordinating Lender as Beneficiary. The
Ex1stmg Security Instrument provides that the Subordinating Lender may designate and appoint a substitute
Trustee in place of any other trustee by an instrument recorded among the approprlatc land records.
The Subordinating Lender hereby removes N/A as Trustee and demgnates and appoints N/A as substifute
Trustee with the same powers and duties as were originally vested in the Orlgmal Trustee under the Existing
Security Instrument. :

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the Ibcn:_@ﬁ't_of the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding titte under any of them,

Nonwaiver — This Agresment may not be changed or terminated orally. No indulgence, Waiver, election or
nan-election by New Lender or the trustee(s) under the New Security Instrument or rc]ated documcnts shail
affect this Agreement. .

Severability — The invalidity or unenforceability of any portion of this Agreement shall no‘t aﬂcct the
remaining provisions and portions of this Agreement,

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, individuatly or through 1ts
authorized officer, have each set their hand and seal as of the Effective Date above unless otherwise mdlcated
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SUBORDINATING LENDER:

Mortgage Electronic Registration Systems, Inc.

{Signature)
ynda F.McDoWeli ' ._ o ’ Michael P. Costello
(Printed Name) T e (Printed Name)
Assistant Vice President ) Assistant Secretary
(Title) % - : (Title)
MAY 252010 MAY 25 2012
(Date) e (Date)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregon L)
- )88,
COUNTY OF Washington )

The foregoing Subordination Agreement was acknowledged before mé, a notary public or other official qualified to

administer oaths this 23‘ day of Masy 9? of by Lynda F. McDowell, as Assistant Vice President,
of Wells Fargo Bank, N.A ., on behalf of said Subordmatmg Lender, pursuant to authority granted by its Board of
Directors and Michael P. Costello of Wells Fargo Bank, N.A., pursuant to authonty granted by its Board of
Directors, and as Assistant Secretary as authorized signer on behalf® of MERS. S/he is personally known to me or
has produced satisfactory proot of his/her identity. :

NQTARY PUBLIC - OREGON

Qw&\\ \ / {Notary Public)
CQMM'SSEON NQ:447200

MY CDMMISSiON EXPIRES MARCH 04 2014

" QFFICIAL SEAL
~JACKIE R.PERRY
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" “Esciow No.: 103651

EXHIBIT “A”

LEGAL DESCRIPTION

Lot 2",':Sﬁort"Plaj1__'trN6.- SW-2659, recorded August 12, 2005, under Skagit County Auditor’s File
No. 200508120064, approved August 5, 2005; being a portion of the Southwest % of the
Northeast % of Section 23, Township 35 North, Range 4 East; W.M.

TOGETHER WITHancl SUBJECT TO a non-exclusive easement for ingress, egress and utilities
as delineated on the face of said Short Plat No. SW-2659.
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