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" LANDTTLE OF SKAGITCOUNTY

DEED OF TRUST

DATE: June 12, 2012

Reference # (if appllcable) 1,.4.2551_Q&E Additional on page
Grantor(s): ,
1. DICKINSON ROBERT P

Grantee(s)
1. BANK OF THE PACIFIC
2. LAND TITLE COMPANY DF SKAGIT COUNTY, Trustee

Legal Description: UNIT 87, PIER C;-KA-NQHOR COVE MARINA
w7 Additional on page

Assessor's Tax Parcef [D#: 43310000870008 /P79238

THIS DEED OF TRUST is dated June 12, 2012, among ROBERT P. DICKINSON ; An unmarried
man ("Grantor™); BANK OF THE PACIFIC, whose mailing address is ANACORTES BRANCH,
801 COMMERCIAL AVE, ANACORTES, WA 98221 (referted to below sometimes as "Lender"
and sometimes as “Beneficiary"); and LAND TITLE COMPANY OF SKAGIT COUNTY, whose
mailing address is 111 GEORGE HOPPER ROAD BURL\NGTDN WA 98233 (referred to below
as "Trustee"). R
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CONVEYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of safe, right
" of éntry and possession and for the benefit of Lender as Beneficiary, all af Grantor's right, title, and interest in and to
the following :described real property, together with all existing or subseguentiy erecled or affixed buildings,
improvements: and fixtures; all easements, rights of way, and appurtenances; all water, water rights and dilch rights
({including stack:in ufilities with ditch or irfigation rights); and all other rights, royalties, and profits relating to the real
property; itcluding ‘without limitation all minerals, oil, gas, geothermal and similar matiers, (the "Real Property™)

located in S_KA_.GIT County, State of Washington:

See SCHEDULE A, which is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein,

The Real Property or |ts address is commonly known as 1600 5TH STREET UNIT C-87,
ANACORTES, WA~ 98221 The Real Property tax identification number is 43310000870008.

Grantor hereby assigns as securrly 4o Lender, all of Granter's right, title, and interest in and to all leases, Rents, and
profits of the Property. This a$sigiment is recorded In accordance with RCW 65.08.070; the lien created by this
assignment is intended to be spegific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collgel the Rents-and proflts, which license may be revoked at Lender's ¢plion and shall be
automatically revoked upon.acceleration of all or parnt of the Indebledness. In addition, Grantor grants to [Cender a
Uniform Commercial Code secfity: interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIWVEN TC SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON ‘THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ‘otherwise provided in this Deed of Trust, Grantar shall pay to Lender all
amounts secured by this Deed of Trist.a5 they become due, and shall strictly and in a timely manner perfarm all of
Granter's obligations under the Note, this Deed-of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following prows\orrs

Possesslon and Use. Until the oscurrence of an Event of Default, Grantor may (1) remaln in possession and
control of the Property. (2) use, operate gr manage-the Property; and (3} collect the Rents from the Property
(this privilege is a ficense from Lender to Grantor altomatically revoked upon default). The following provisions
relate to the use of the Properly or to other ilmrtatrons on the Properly. The Real Property is not used principally
for agricultural purposes.

Duty te Maintain. Grantor shall mamtam the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valve,

Muisance, Waste. Grantor shall not cause, corduct or pem'ilt &ny nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion.of the: Property. Without limiting the generality of the
foregaing, Grantor will nhat remove, or grant to any other-party the'right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products-without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolrsh" or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the femoval of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value. :

Lender's Right to Enter. Lender and Lender's agenis and representallves may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to |nspect the Rea] Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust, :

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of évery nature whatscever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, crdinances, and* regulatlons now or hereafter
in effect, of ali governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any such law, ordinance, or regulation and withhold compliance during: any proceedlng. inciuding
appropriate appeals, so long as Grantor has notified Lender in writing priot to doing so° and s0 long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may requrre Granlor to post adequate
security or a surety bond, reasenably safisfactory to Lender, to protect Lendef's- lnterest

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propérty” Gran!or shall do all other
acts, in addition to those acts set forth abave in this section, which from the c;haracter and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, (A} daclare 1mmedlately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or.other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upoh the sdle or transfer,

without Lender's prior written consent, of all or any part of the Real Propery, or any interest:in the Réal Property. A
"sale of transfer” means the conveyance of Real Property or any right, title or interest in the-Real Property;, whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment.sale contract,

land centract, contract for deed, leasehold interest with a term greater than three (3) years, Iease—option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any tand trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. However, this optien shall not be exerclsed by Lender
if such exercise is prohibited by federal law or by Washington law,

TAXES AND LIENS. The following provisions relating to the taxes ang iens on the Pioperty are part Df thls Deed of”
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments
charges (including water and sewer), fines and imposltions levied against or on actount of the Property; and shall

pay when due all claims for work done on or for services rendered or materlal furnished to the Property.” Grantar | :

shall maintain the Property free of all ens having priority over or equal to the interest of Lender under this Deed of " ¢

Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of -

Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in eonnection with a good fai‘th_hg.'""

dispute over the obligation to pay. so long as Lender's interest in the Property is not jeopardized. If a lien arises oF
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i s filed-as a resuilt of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within. fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if reguested by
;::-Lender deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
< ameount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
i result of a foreclosure or sale under the lien. 'n any contest, Grantor shall defend itself and Lender and shalt
. satisfy any adverse judgment before enforcement against the Property, Grantor shall name Lender as an additional
- oblrgee under any surety bond furnished in the contest proceedings.

Evidente of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
of assessiments and shall authorize the appropriate governmenta) official to deliver to Lender at any time a written
statament of the taxes and agsessments against the Property.

Notlce of Constructinn .Grantor shall notify Lender at least fifteen (15} days before any work is commenced, any
services are furhished, orany malerials are supplied to the Property, if any mechanic’s lien, materiaimen's lien, er
other fien could be assened on account of the work, services, or materials. Grantor wilf upon request of Lender
furnish to Lender, advance assurances salisfactory to Lender that Grantor can and will pay the cost of such
improvemnents.

PROPERTY DAMAGE INSURANCE The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance Grantor shall’ procure and maintain policies of fire insurance with standard extended
coverage endorseménts-on.4 fair.value basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to".aioid application of any coinsurance clause, and with a standard morlgagee
cdlause in faver of Lender; together with such other hazard and liability insurance as Lender may reasonably require.
Palicies shall be written ﬁin form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company of campanies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies-or. certificates of Insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled.or diminished without at least thirty (30) days prior written notice to Lender, Each
insurance policy also shall include.an ehdorsement providing that coverage in faver of Lender will not be impaired
in any way by any act, omission-or default of Grantor or any other person. Should the Reat Property be located in
an area designated by the Director of the-Féderal:Emergancy Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintaiii Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located-.in-a special flood hazard area, for the full unpaid principal balance of the loan
and any prior liens on the praperty securing:the’ loan, up to the maximum policy lirmits set under the National Flood
Insurance Program, or as otherwise required by Lende'r “and to maintain such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptiy nohfy Lender of any los$ or damage to the Property. Lender may
make preof of loss if Grantor fails to do.so within fifteen (15) days of the casualty. VWhether or not Lender's
security Is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Properly, or the restoration
and repair of the Property. If Lender elects to. apply the proceeds to restoration and repair, Grantor shall repalr or
replace the damaged or destroyed Improvements in a manngr satisfactory to Lender. Lender shall, upon
satisfactory proof of such expendllure pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this.Deed of Trust, Any proceeds which have not been
disbursed within 180 days after their receipt and which L-'énde'r has'not committed to the repair or restoration of
the Properly shall be used first to pay any amount owing to'Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied tothe principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Propeﬂy free of all taxes, liens, securily interests,
encumbrances, and other claims, {B) to provide any required insurance on the Property or (C) to make repairs to the
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not reqlired to, take any action that Lender
believes to be appropriate o protect Lender's interests. All expenses:incurred ot paid by Lender for such purposes wilk
then bear interest at the rate charged under the Note from the date incurred-or paid by.Lender to the date of repayment
by Grantor. All such expenses will become a part of the Indebtedness and, at'lender's option, will {(A) be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be .payable with any installment
payments to bacome due during either (1) the temm of any applicable insurante palicy; or (2) the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's matunty The Deed of
Trust also will secure payment of these amounts. The rights provided for in this paragrapl shall be in addition to any
other rights or any remedies to which Eender may be entitled on account of any'default. ARy such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy thal it: 0[herwnse would have had.

WARRANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable tifle of recor_d ';p: thg.rPer:ieny:_in fee simple,
free and clear of all liens and encumbrances other than those set Torth in the Reai._P-roper‘ty-"ﬁeg_cr'lpti_on or in any
tithe insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and delrver this Deed of
Trust to Lender.

Defense of Title. Subjeci to the exception in the paragraph above, Grantor warrants and wrll forever defend the
title to the Property against the lawful claims of all persons. In the event any aclion or proceeding is €ommenced
that questions Grantar's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the naminal party in such proceeding, but Lender shall be enhlled 1o
participate in the proceeding and to be represented in the praceeding by counsel of Lender's own chdice!“and
Grantor will deliver, or cause to be delivered, ta Lender such instruments as Lender may request from t|me to tlme:-.:_
to permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property cornplres wrth aII

existing applicable laws, ardinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall :

survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full. S

CONDEMNATHON. The following provisions relating to condemnation proceedings are a part of this Deed of Trust

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and -
Grantor shall promptly take such steps as may be necessary to defend the action and abtain the award. Grantar™
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7 ~may.be.the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be

represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver of

#cause to-be. delivered to Lender such instruments and documentation as may be requested by Lender from time to
¢ time to perrmtsuch participation.

Appllcatinn of Net Proceeds. [f all or any part of the Propedty is condemned by eminent domain proceedings or by
- any proceedrng or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
‘net progeeds.of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the“award shall mean the award afler payment of all reasonable costs, expenses, and atlorneys' fees
incutred, oy Trustee or Lender in connection with the condemnatian.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisicns relating
to governmental taxes fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and charges. Upon request by Lender, Grantar shall execute such documents in addition to
this Deed of Trust and take:whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. - Grtantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without fimitation all taxes, fees,
documentary stamps, and qther'charges for recording or registering this Deed of Trust.

Taxes, The following shall .constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon’ all-dr any’part of the Indebtedness secured by this Deed of Trust; (2) a specific lax on
Grantor which Granfor js aulhonzed or. required to deduct from payments on the Indebledness secured by this type
of Deed of Trust; (3) a tax ori this'type of Deed of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on atl or any pnrhon of the indebiedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any 'tax_, to whic__hf"this section applies is enacted subsegquent to the date of this Deed of
Trust, this event shall have the same efféct as an Event of Default, and Lender may exercise any or alt of its
available remedies for an Evént of Defsult as provided below unless Grantor either (1) pays the tax before it
becomes delinguent, or (2) contéststhe tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corpdrate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust

Security Agreement. This instrument sha“ constltute a Security Agreement 10 the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time. : .

Security Interest. Upon request by Lender Gramor shall take whatever action is requested by Lender o perfect
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further autherization from Grantor, file executed
counterparts, copies or reproductlcns of this Déed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or_centinuing this:securlty interest. Upon default, Grantor shail not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Properly in a manner‘and &t a. place reasonably convenient to Grantor and
Lerder and make it available to Lender within three {3) days after recelpt of written demand from Lender to the
extent pemmitted by applicable iaw.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Deed of Trist’ may be. .oblained (each as required by the Uniferm
Commercial Code) are as stated on the first page of this Deed.of Tryst. :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowsnons reiatlng to further assurances and
attormey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon req,uest af Lender Grantor will make, execute and
deliver, or will cause to be made, executed ot delivered, to Lender. ar.to Lendea‘s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be;“at’such times and in such offices
and places as Lender may deem appropriate, any and all such mortgdges, deeds-of trust, security deeds, security
agreements, financing statgments‘ continuation statements, instruments -of -further: agsurance, certificates, and
ather decuments as may, in the sole opinion of Lender, be necessary or desrrable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Note; this Deed.of Trust, and the Related
Decuments, and (2) the liens and security interests created by this Deed of Trust as first.and prior liens on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses’ lncurred in connection with the
matters referred to in this paragraph.

Attorney-ln-Fact If Grantor fails to do any of the things referred to in the precedlng paragraph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby lrrevocably appaints
Lender as Granter's attorney-in-fact for the purpose of making, executing, delivering, filing, recording,-and deing all
ather things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL. PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perforrns all the -obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee & reqiest for full
reconveyance and shall execute and deliver to Grantor suitable staterments of termination of any finanicing sfaternent on
file evidencing Lender's security interest in the Rents and the Personal Properly, Any reconveyance fee shall.be paid by
Grantar, if permitted by applicable law. The granlee in any reconveyance may be described as the "person or persons
legally entitled therelo”, and the recitals in the reconveyance of any matters or facts shall be concluswe proof of the
truthfulness of any sur:h malters or facts.

EVENTS QOF DEFAULT. At Lender's aption, Grantor will be in default under this Deed of Trust if any of the followmg---
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the hme and i
strictly in the manner provided in this Deed of Trust or in any agresment related to this Deed of Trust. P

Compllance Default. Failure to comply with any other term, obligation, covenant or condition contained in thlsu :

Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments, Failure of Grantor within the time required by this Deed of Trust to make any paymenl_:_=;.""

for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any fen.
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F i r..--"Fels.e--sw_tements. Any representation or statement made or furnished to Lender by Granter of on Grantot's-behalf

under. this:Deed of Trust or the Related Documents is false or misleading in any material respect, either now or at
#the time made or furnished.

Defective :;'Cellaterellzation. This Deed of Trust or any of the Related Documents teases to be in full force and
+ effect (including fallure of any collateral document to create a valid and perfected security interest or lien) at any
- time and for any-reason.

'Deailg_.or lns::ivency. The death of any Grantor, the insoclvency of Grantor, the appeintment of a receiver for any
part of Grantor's. property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of-any praceeding under any bankruptcy or insolvency laws by or against Grantor.

Tuking of the: Property: Any credilor or governmental agency tries to take any of the Property or any other of
Grantor's propeity in” which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts with Lender.-However, if Grantor disputes in good faith whether the claim on which the taking of the
Property is based isivalid or reasonable, and if Grantor gives Lender written notice of the claim and furnishes
Lender with momes or a surety bond satisfactory to Lender 10 satisfy the claim, then this default provision will not
apply.

Breach of Other Agreement Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concefning any indebledness or-cther obligation of Grantor to Lender, whether existing now or later.

Events Affecting Gdera'ntqr: ' Any of "Eh_e preceding events occurs with respect to any guaranter, endorser, surety,
or accommedation party .of .any of the Indebtedness or any guarantor, endorser, surety, or accommeodation party
dies ar becomes mcompetent ar revokes or disputes the validity of, or liahility under, any Guaranty of the
Indebtedness, ;

Insecurity. Lender in good fa'ith believes 'itself Insecure.

Right to Cure. If any default other than‘a defauft in payment is curable and if Granior has not been given a notice
of a breach of the same provision-of lhls Deed of Trust within the preceding twelve (12) menths, it may be cured if
Grantor, after Lender sends written‘hotice to-Grantor demanding cure of such default: (1) cures the default within
ten (10) days; or {2) if the cure Tequires more'than ten (10} days, immediately initiaies steps which Lender deems
in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all reasenable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee ar Lender may exercise any one or mare of the-following rights and remedies:

Election of Remedies. All of Lender's rightsand remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any-one ramedy will not bar Lender from using any other remedy. |If
Lender decides to spend maney or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will net affect Lender's nghl to declare Grantor in default and to exercise
Lender's remedies. . .

Accelerate Indebtedness. Lender shall have the righl atits pptiqn 1o declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantorwauld be required to pay.

Foreclosure. With respect to all or any part of the Real Pré'perty.“’lhe Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale; and Lender shall have the right to foreclose by judicial
foreciosure, in either case in accordance with and to thefull extent pmvided by applicable law,

UCC Remedies. With respect to all or any part of the’ Pereonaf Pmperty, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shaif have the right, without notice to. Grantor to'take possession of and manage the
Property and collect the Renls, including amounts past due and unpaid, and apply the net proceeds, over and
above Lenders costs, against the Indebtedness. In furtherance of this right; Lender may require any tenant or
other user of the Property to make payments of rent or use fees'directly to Fender. If the Rents are collecied by
Lender, then Grantar irrevocably designales Lender as Grantor's attorney-in-fact-to"éndorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the-proteeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the:obligations for which the payments are
made, whether ot not any proper grounds for the demand existed. Lender may exercrse its rights under this
subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appomled to take posse&emn of all or any part of
the Property, with the power to protect and preserve the Property, to aperate the Pmpeﬂy preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the praceeds, over and above the cost of
the receivership, against the Indebtedness, The receiver may serve without bond if. permntted by law. Lender's
right to the appoiniment of a recaiver shall exist whether or not the apparent value of the Froperly exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not dlsquallfy a person from ser\rlng as a
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Properly after the"Property 1‘s_reoid‘ as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of ‘Granior, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, -either (1)
pay a reasonable rental for the use of the Property, ar (2} vacate the Property |mmed|ately upon. lhe demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trusl or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale uf the F’ersonal:-:_
Property or of the time after which any private sale or other intended disposition of the Personal F'roperty is'tp be -
made., Reasonable notice shall mean notice given at least ten (10) days before the time of the sale: or dlsposmen
Any sale of the Personal Properly may be made in conjunction with any sale of the Real Property. ;

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail rights to have‘ .

the Preperty marshalled. In exercising ils rights and remedies, the Trustee or Lender shall be free to sellall or: anyS
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bld a( any_-:"

public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender inslitutes any suit or action to enforce any of the terms of this Deed of_:'-'"
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial .-
and upon any appeal. Whether or not any court actlon is invelved, and to the extent not prohibited by law, all-~
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© 7 teagonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or.the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
+Interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
- without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
: expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
- {including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated past Juclgment
- coflgction Services, the cost of searching records, obtaining tile reparts (Including foreclosute reports), surveyors'
reports and-‘appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will’ pay any court costs, in addition to al other sums provided by law.

Rights of Trustee Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIDNS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instrucﬂans) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions’ w1th respect to the Praperty upon the written request of Lender and Grantor: (a) join in
preparing and, ﬂlmg a_map ‘or plat of the Real Properly, including the dedication of streets or other rights to the
public; (b) join in grantmg -any: easement or creating any restriction on the Real Property; and (c} join in any
subardination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify..: Truslee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, gr of any action or proceeding in which Grantor, Lender, of Trustee shall be a party, unless
required by applrcabl‘e law; or: inless the actlon or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Truslee under applicable law. In addition to the rghts
and remedies set forth abaove, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in elther case in
accordance with and to the full extent provided by applicable law,

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trusl by an ingtrument executed and acknowledged by Lender and recorded in the
office of tha recorder of SKAGIT. County; State"of Washington. The instrument shall contain, in addition to all
other matters required by state law,the names of the orlgmal Lender, Trustee, and Granter, the book and page or
the Auditor's File Number where this-Deed. of- Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor frustee, without conveyance of the Property; shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable lew. This procedure for substitution of Trustee shall
govern to the exclusion of all other provistons for’ subslllutlon

NCTICES. Subject to applicable law, and excepl for-notice required or allowed by law to be given in anather manner,
any notice required to be given under this Deed. of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actualiy received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight cousier, or, if
mailed, when deposiled in the United States mail, as flrst class, certifled or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be serit 1o Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying-thét the purpase of the notice Is to change the person's
address. For nptice purposes, Grantor agrees to keep Lendar lnforrned at all times of Grantar's current address.
"Subject to applicable law, and except for notice required or allowed by law ta be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantar is deemed to Iae notice given to all Grantors, It will
be Grantor's responsihility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provnsuons are a par! of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Dotuments is Grantor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. “Te be effective, any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever wm be buund or obligated by the change or
amendment,

Arbitration. Grantor and Lender agree that all disputes, claims and contrdvgfsles betw’i_aen us whether individual,
joint, or class In nature, arising from this Deed of Trust or otherwise, includihg without fimitation contract and tort
disputes, shall be arbifrated pursuant to the Rules of the American Arbitration Assoclatlon In effect at the time the
claim Is fited, upon raquest of either party. No act to take or dispose of any Property shall ‘constitute a waiver of
this arbitration agreement or he prohibited by this arbitration agreement.. This includas, without fimitation,
obtaining injunctive relief or a temporary restraining order; Invoking a power of sale under any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to personal
property, including taking or disposing of such property with or without judicial process pursuant to Article 9 of the
Uniform Commercial Code. Any disputes, clalms, or controversies concerning the lawfulness orreasonableness of
any aet, or exerclse of any right, concerning any Property, Including any claim to. rescind, “reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, provided however that-no-arbitrator shall
have the right or the power to enjoin or restraln any act of any party. Judgment upon any award ‘rendered hy aay
arbitrator may be entered In any court having jurlsdiction. Nothing in this Deed of Trust shail preciude any party
from seeking equitable relief from a court of competent Jurisdiction. The statute of limiatisns, estoppel waiver,
laches, and simllar doctrines which would atherwise be applicable In an action brought By ‘a party shall he
applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall-be desimed the
commencement of an action for these purposes. The Federal Arbitration Act shall apply :to the constructlnn,
Interpretation, and enforcement of this arbitration provisien.

Captlon Headings. Caption headings in this Deed of Trust are for convenience purposes only and are ol to bei.:_
used to Interpret or define the provisions of this Deed of Trust. :

Merger. There shall be no merger of the interest or estate created by this Deed ol‘ Trust with any olher rnterest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent‘-‘".

of Lender.

Governing Law. This Deed of Trust will be governed by fadaral law applicable to Lender and, to the eitent’ nof f:

preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provlsions G
This Deed of Trust has been accepted by Lender In the State of Washington.

No Waiver by Lender. Granter understands Lender will not give up any of Lender's rights under this Deed of Trust-“ '

unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean lhat_,_::-'"'.

Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not

W
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v k__.--'i'ﬁean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands

that if Lender does consent to a request, that does not mean that Grantgr will not have to get Lender’s consent

+again if the. situation happens again. Grantor further understands that just because Lender consents to one ar
+ more of Granter's requests, that does not mean Lender will be required to consent to any of Grantor's future
B requesis Grantor waives prasentment, demand for payment, protest, and notice of dishonor.

:‘: Severablllty If.2 court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will nat mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

gitfored the fest'of the provisions of this Deed of Trust even if a pravision of this Deed of Trust may be found to be
invalid g_r"npe-qforcg'apte.

Successofs and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Granter's interest,
this Deéd of Trust shall-be binding upen and inure to the benefit of the parties, thelr successars and assigns. If
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantars successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension wrthout releasmg Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties ta this-Dead of Trust herehy waive the right to any Jury trial in any action, proceeding, or
counterclaim brought by: any party agalnst any other party.

Walver of Homestead Exempt’mn “Grantot hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washungton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:

Beneficlary. The word "Ben__eﬂcmry"-rr}eary_g_ BANK OF THE PACIFIC, and its successars and assignhs.

Borrower. The word "Borrower” me_an'é ROBERT P. DICKINSON and includes all co-signers and co-makers
signing the Note and all their aucc'esso'rs and assigns,

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without fimitation all asmgnmenl and secunty interest provisions relating to the Personal Property and
Rents. i

Event of Default. The words "Event of Défau'lt" rﬁean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of: Trist.

Grantor. The word "Grantor" means ROBERT P, DICKINSON

Guaranty, The word "Guaranty" means Ihe guaranty from guarantor, endorser, surety, or accommadation parly o
Lender, including without limitation a guaraqjy of.dll or part of the Note.

Improvements. The word "'lmprovements' méans all existing and future improvements, buildings, struclures,
maobile homes affixed on the Real Property, facmnes additions, repl'acements and other construction on the Real
Property. x .

Indebtedness. The word “Indebtedness” means all prlnmpal mterest and other amounts, costs and expenses
payable under the Note or Related Documents, together. with all renewals of, exiensions of, medifications of,
consolidations of and substitutions for the Mote or Related Dacuments and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses.incurred’ by Trustee or lender to enforce Grantors
obligations under this Deed of Trust, together with mleresl on such’ amounts as provided in this Deed of Trust.

Lender. The word “Lender” means BANK OF THE F'ACIFIC its sucoessnrs and assigns. The words "successors or
assigns” mean any person or company that acquires any interest in the Nole

Note, The word "Note" means the promissory note dated June 12,-5012, in-the original principal amount
of $56,000.00 from Grantor to Lender, together with all renewals 'of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promlssory note or agreement. The maturity date of
this Deed of Trust is June 20 2022. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property. The words "Personal Property” mean all equrpmerit Fxtures and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including wnhout limitation ail insurance
proceeds and refunds of premiums) from any sale or other disposition of lhe Property

Property. The word "Property” means collectively the Real Property and the Rersonal Proper[y

Real Property. The words "Real Fraperty” mean the real property, interests and nghts a5 further described in this
Deed of Trust.

Related Documents. The words "Related Docurnenis” mean all promissory ‘no'_t__es, _f_;rédi__t"agr@emenls. loan
agreements, security agreements, mortgages, deeds of trust, security deeds, cnlla_teral--'morfgages, :and all other
instruments, agreements and documents, whether now or hereafter existing, executed.in connection with the
Indebtedness; provided, that guaranties and envirenmental indemnity agreements are not "Rslated Dot:uments and
are not secured by this Deed of Trust ;

Rents. The word "Rents" means all present and future rents, revenues, income, issues; royaltles proﬁts and
other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE COMPANY OF SKAGIT COUNTY, whose manl’mg address is 111
GEGRGE HOPPER ROAD, BURLINGTON, WA ©8233 and any substitute or sificcessor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GRANTOR:-.:_

AGREES TO ITS TERMS.
GRANIOR:

X

ROBART P. DICKINSON—

il
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ERC— INDIVIDUAL ACKNOWLEDGMENT
STATE OF : c&‘ »¢ﬁ fnve ) s " . : p L
}ss A -

COUNTY OF § %Mx D\L‘\i ) S T, T

On this day before me, the undermgned Notary Public, personally appeared ROBERT P. DICKINSON , An unm;:ftad man
» personally’ known 't me-or ‘proved to me an the basis of satisfactory evidence to be the mdmdual-descﬂned in and
who execuled the Deed of: Trust, and acknowledged that he or she signed the Deed of Trust as his orf her free and
voluntary act and deed for the. uses and purposes thereln mentioned.

Given under my hand and nfflcial seal this \g 'H_ day of _ jﬁm{ ,20\2

Residing at _Sodu Do , G

Notary Public in and for tl__i;’&s'late of C;A— My commission expires __ 4O

REQUEST FOR FULL RECONVEYANCE

To: e Truslee

The undersigned is the legal owner and holder nf all indebtedness secured by this Deed of Trust. You ame hereby
requested, upon payment of all sums owing to-you,.to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by yau under: the Deed of Trusl

Date: R Beneficiary:
Its:

LASER PRO Lending, Ver. 5.60.10.008 Capr. Harland. Financial Solutions, Inc. 1937, 2012, ANl Rights Reserved, -
WA c\CFNCFNLPLIGO1.FC TR-22822 PR-14
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DESCR IPTION : i

Leaschold Estatein Apartment 87, Pier "C" as shown on survey of Anchor Cove Maring, a condominmum,
filed under Aunditor's File No, 825123, in Volume 17 of Plats, pages 29 and 30 and as identificd in
Declaration of Anchor Cove Manna filed under Auditor's File No. 825125, and as identified by Elevation of
Piers recorded under Audltnr S Fl]e No 825124, records of Skagit County, Washington.

Situate in the City ofAnacorte_s;‘ C_Qumy of Skagit, State of Washimglon.
PARCEL "B": &

An undivided 0.05681 percentage interest in the land lying within Anchor Cove Marina, as shown on Survey
of Anchor Cove Marina, a condominium, ﬁied under Auditor's File No. 825123, in Volume 11 of Plats, pages
29 and 30, and as identified Declaratmn of Anchor Cave Marina, filed under Auditor's File No. 825125,

EXCEPT those portions lying within Traclb TA and 1 through 26, inclusive, Pier A; Tracts 1B and 27
through 75, inclusive, Pier B; Tracts 76 ihmug,h 125 mcluswc, Pier C; and Tracts 126 theough 167, inclusive,
Pier D.

(Said undivided 0.05681 percentage interest bemg a leaseho}d estate in those portions delineated as Parcels C,
D, E and F on the face of said survey and the’ fee srmp]u, estate in the remainder).

Situate in the City of Anacortes, County of Skaglt State of sthmgton
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