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DEED OF TRUST

DATE: May 15,2012 = =~

Reference # (if appllcable) 62001 5640 Additional on page
Grantor{s}:
1. WELCH LOGGING INC

Grantee(s) ' i
1. WHIDBEY ISLAND BANK
2. RECl(J)N\;EYANCE PROFESSIONALS INC Trustee
Hr
Legal Description: ¥8 CONDO: SYLINE NO 17
S Additional on page 2

Assessor's Tax Parcel |ID#: P60098 AN‘D_ 3.530~000-003-0002

THIS DEED OF TRUST is dated May 15, 2012, émbng WELCH LOGGING INC., a Washington
Gorporation ("Grantor"); WHIDBEY ISLAND < BANK, - whose mailing address is CL
ISLAND/ANACORTES/FRIDAY HARBOR, 321 SE. PIONEER WAY, P.O, BOX 1589, OAK
HARBOR, WA 98277 ({referred to below sometimes’ as -"Lender” and sometimes as
“Beneficiary"); and RECONVEYANCE PROFESSIONALS. INC., whose mailing address is PO BOX
5587, EVERETT, WA 98206 (referred to below as "Trus’tee Y.
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DEED OF TRUST
(Continued) Page 2

CONVEYANCE AND GRANT. For vaiuable consideration. Grantor conveys to Trustes in trust with power of sale, right
of entry and possessson and for the banefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the folilowiig déscribed. real property, together with all existing or subseguently erected or affixed buildings,
improvements ‘and” fixtures; all easememts, rights of way, and appurtenances; ali water, water rights and ditch rights
{including stock i Utilitieg ‘with ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
property, including without Jimitation all minerals, oil, gas, geothermal and similar matters, (the "Real gropertv")

located in SKAGIT COunty State of Washington:

UNIT 8 OF SKYLINE NO. 17, A CONDOMINIUM, ACCORDING TO THE AMENDED
DECLARATION THEREOF UNDER AUDITOR'S NO. 8412270054, RECORDS OF SKAGIT
COUNTY, WASHINGTON RECORDED IN VOLUME 9 OF PLATS, PAGES 101 AND 102, AS
AMENDED IN VOLUME 6 OF SURVEYS, PAGES 34 AND 35, RECORDS OF SKAGIT
COUNTY, WASHINGTQN L

SITUATE IN SKAGIT COUNTY WASHINGTON

The Real Property or its address is commonly known as SKYLINE NO. 17-CONDOMINIUM LOT
8. WA. The Real Property tax ldent:flcatlon number is P60098 AND 3830-000-008-0002.

REVOLVING LINE OF CREDIT. This Deed o Trust secures the Indebtedness including, without limitation, a revolving
line of gredit, with » variable rate .of interest, which obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the Nq;e ‘and the line of credit has not been terminated, suspaended or
cancelled; the Note allows negative amortization. “Funds may be advanced by Lender, repaid, and subsequently
readvanced. The unpaid balance of the revolvipg-line of credit may at certain times be lower than the amount shown or
zero. A zaro balance does not terminate the line of credit or terminate Lender’s obligation to advance funds to
Borrower. Therefore, the lien of this Deed of Trust wull ramann in full force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender all of: Grantor s right, title, and interest in and to ail feases, Rents, and
profits of the Property. This assignment is recorded’ in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfectediand choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits;. which license may be revoked at Lender’s optian and shall be
automatically revoked upon acceleration of all or part of the indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THEINDEBTEDNESS AND (Bl PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS'

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Deed of Trust is executed at
Borrower's request and rot at the request of Lander; (b} Grantor has the' Full:power, right, and autharity to enter into
this Deed of Trust and to hypothecate the Property; {(c} the prowsmns_of this “Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument binding ypor Granter and do not result in a violation of any
law, regulation, court decree or prder applicable to Grantor; (d) Granmr has established adequate means of obtaining
from Borrower on a cantinuing basis information about Borrower's; financial gondition; and (e) Lender has made no
representation to Granmtor about Boerrower (including without limitatior, the cradnworthlness of Barrower}.

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising bv reasoh of anv “ane action” or "anti-deficiency™
law, or any other law which may prevent Lender from bringing any action agalnst _Grantor, lncludmg a claim for
deficiency to the extent Lender is otherwise entitied to a claim far deficiency, before or:after Lender's commencement
or completian of any foreclosure action, either judicially or by exercise of a powér of sale. |

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed:of Trust, Borrpwer shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borrawer and Grantor shall perform all their
respective obligations under the Note, this Deed of Trust, and the Related Documerits, .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower’s and Grantor's
possession and use of the Property shall be governed by the fallowing provisions: s

Possession and Use, Until the occurrence of an Event of Default, Grantor mav H) “remain. i possession and
control of the Property; (2 use, operate or manage the Property; and {3) collect the Rents from the Property
[this privilege is a license from Lender to Grantor automatically revoked upon detault), The, following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property |s ‘not used prmc:paﬂy
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompt!y perfnrm alJ repalra
replacements, and maintenance recessary to presearve its value, - .

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: [‘I) Durlng the penod of
Grantor's ownarship of the Property, there has been no use, generation, manufacture, storage, treatment, “disposal,
release or threatered release of any Hazardous Substance by any person on, under, about ot from the Property;
{2) Grantor has no knawledge of, or reason to befieve that there has been, except as previously discloded to and
acknowledged by Lender in writing, (a} any breach ar violation of any Environmental Laws; b} ‘afy use:
generation, manufacture, storage, treatment, dispesal, release or threatened release of any Hazardaus Substance .
on, under, about or from the Property by any prior owners or occupants of the Property, or {¢) anty actlal. bri
threatensd iitigation or ciaims of any kind by any person relating to such matters; and {3) Except as previgUsly .
disclosed 1o and acknowiedged by Lender in writing, {a) neither Grantor nor any tenant, contracter, agent or other .~
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardaus-~ .
Substance on, under, about or from the Property; and {b) any such activity shall be conducted in compliance wnh_... '
all applicable federal, state, and local laws, regulations and ordinances, including without limitation all”
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make ‘suéh
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Teust. Any inspections or tests made by Lender shall be for Lender's .
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purposes only and shall not be construed to create any responsibility or liahitity on the part of Lender to Grantor or
to :any other person. The represantations and warranties contained herein are based on Grantor's due diligence in
investigating.the Property for Hazardous Substances, Grantor hereby (1} releases and waives any future claims
against’ Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
any such lews and (2) agrees to indemnify, defend, and hold harmiess Lender against any and all claims, losses,
liabilities, darnages,-panalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach’of-this‘section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal;. release ar threatened release occurring prior to Grantor's ownership or intergst in the Property, whether
or not the same was or shguld have been known to Grantor. The provisions of this section of the Deed of Trust,

including the obllgetlon tc.indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and recanveyance of the lien of this Deed of Trust and shal not be affected by Lender's acquisition of any interest
in the Froperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ar to the Property or any poriion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant tp any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay;” scona, soﬂ gravel or rock products without Lender's prior written consent.

Removal of Improvaments Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent.. As a condition to the remaoval of any Improvements, Lender may require

Grantor to make arrangements sa‘nsiactory o Lender to replace such Improvements with Improvements of at least
equal vaiue, -

Lendar's Right to Enter. Lehd.er_énd __Len__der"s agents and reprgsentatives may enter upon the Real Property at all
reasonable times to autend to Lender's imterests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and cpnditions of this-Deed of Trust.

Compliance with Governmental"Requi're"manm" " Grantor shall promptly comply, and shall promptly cause
compliance by all agemts, tenantsior other pereons or enuties of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in.any manner, with all laws, ordinances, and regulations, now or hereaftar
in effect, of all governmental authorities'applicable 16 the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinence, or
regulation and withhold compliance during dny pr’oceeding, including appropriate appeals, so long as Grantor has
notified Lender In writing prior to deing so snd o lang as, in Lender's sole opinion, Lender's interests in the
Property are not jecpardized. Lender may requure Grantor to post adequate security or a surety bond, reasonabiy
satisfactory to Lender, to pratect Lender's interesy,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth abave in this section which from the character and use of the Property are
reasonably necessary to protect and preserve the Propeﬂy )

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender 's optlon, : (Al declare immediately due and payable all
sums secured by this Deed of Trust or (Bl increase the interest rate ‘provided for in the Note or other document
evidencing the Indebtedness and impase such other conditiéns as Lender'deems appropriate, upon the sale or transter,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A

"sale or transfer” means the conveyance of Real Property or any rlght title or.interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether* by dutright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greatet than three (3} years, lease-opticn contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holqu titie to the Real Property, of by any
other methed of conveyance of an interast in the Real Property. |If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenw-fwe percent {25%) of the voting
stock, partnership interasts or limited liability company interests, as the.case may-ba, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal |aw orby Weshlngton law,

TAXES AND LIENS. The following provisions relating to the taxes and hens on ‘the Properw are part of this Beed of
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquen'cy} all- taxes, spi"eciel taxes, assessments,

charges (including water and sewer}, fines and impasitions levied against or an account af the Property, and shal
pay when due all claims for work done on or for services rendered or material furmshed to the Property. Grantar
shall maintain the Property free of all liens having priority over or egual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwrse ov;ded in this Deed of
Trust. . Pt

Right to Contest. Grantor may withhold paymant of any tax, assessmeant, or ciairﬁ---iri conﬂect_ioh with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized: If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or,/if a lien is filed,

within fifteen {15} days after Grantor has notice of the filing, secure the discharge of the-lien, or jf-réquestad by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to.-Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result ot a toreclosure or sale under the lien. In any contest, Grantor shall defend itself-and Lender shd shall
satisfy any adverse judgment before enforcement against the Property, Grantor shall name Lender as ar addmonal
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment, Grantor shali upon demand furnish to Lender satisfactory evidence of payrrlent of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time ] wntten
statement of the taxes and assessments against the Property. : :

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any work is commenced 'any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, matarialmen's llen, ar:
other tien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance essurances satisfactery to Lender that Grantor can and will pay the cost-of such
improvements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of -
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ingurance with standard extended
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i gpverage endorsements on a replacement basis for the full insurable value covering all \mprovements on the Real
‘Property <in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clatise in favoraf Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts @s Lender may request with Trustee and Lender being named as additional insureds in such
liability instirance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard,-busingss interruption, and bailer insurance, as Lender may reasonably reguire. Policies shall be written in
form, amounts coverages and basis reascnably acceptable to Lender and issued by a company or companies
reasonably acceptable’to:Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificatds of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminishéd without at least ten {10} days prior written notice 1o Lender. Each insurance policy also
shall include an’endorsement providing that coverage in favor of Lender will not be |mpa|red in any way by any act,
omission or default of Grantor.or any other persen. Should the Real Property be located in an area designated by
the Director of the Federal: ‘Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance of the loan and any
prior liens on the praperty securing the loan, up to the maximum policy limits set under the National Flood
Insurance Prograrm, or as otherwuse requnred by Lender, and to maintain such insurance for the term of the loan.

Application of Procestds. * Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or feplacement exceeds $1,000.00. Lender may make procf of Ioss if Grantor fails to do
so within fifteen {15} davs of the casualty. Whether or not Lender's security is impaired, Lendar may, at Lender's
election, receive and retain. the proceeds, of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of ‘any hen affecting the Property, or the restoration and repair of the Praperty. If Lender
elects to apply the proceeds 18” restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satlsfactor‘v to Lender. Lender shall, upon satnsfactorv proof of such expenditure, pay
or reimhurse Grantor from the proceeds far the ‘reasonable cost of repair or restoration if Grantor is nat in default
under this Deed of Trust, Any proceeds whith have not been disbursed within 180 days after their receipt and
which Lender has not committed to the fepair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, .ther to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtedness. [~ Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be pald w1thuut interast to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however nat more than once a year, Grantor shall furnish
to Lender a report on each existing policy-0f ifsurance showing: (1) the name of the insurer; {2} the risks
insured; 13) the amount of the palicy; (4)" the property insured, the then current replacement value of such
property, and the manner of daetermining thatwalue; and (5) the expiration date of the policy. Grantor shali, upon
request of Lender, have an independent appralser satlsfactory to Lender determine the cash value replacement cost
of the Propery. .

LENDER'S EXPENDITURES. If any action or proceeding is commenced ihat would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited te Grantor's failure to discharge or pay when:due any amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender.oh Granior's behalf may |but shall not be obligated to) take
any action that Lender deems appropriate, including but not, limited 1o dnscharglng or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or.placed on the Property and paying all costs for insuring,

maintaining and preserving the Property. All such expenditures |ncurred oF paid*by Lender for such purposes will then
bear interest at the rate charged under the Note from the date mcu:_'reg:i or paid by Lender to the date of repayment by
Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (B} be added to the balance of the Note and be apportioned among: and be payable with any instaliment
payments to become due during either (1) the term of any applicable insurénce policy; or |2} the remaining term of
the Note; or (C} be treated as a balloon payment which wili be due and payable-dt“the Note's maturity. The Deed of
Trust alsc will secure payment of these amounts. Such right shall ba'in 'édditicn to: aI!‘ kother rights and remadies to
which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownersth of the. Property are a part of this Deed
af Trust:

Titla. Grantor warrants that: (a) Grantor holds good and marketable titlé-.of re_'c_:ord_xt't:) th‘é Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Reaf Property description or in any
title insurance palicy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the full right, power, and authontv to execute.and deliver this Deed of
Trust to Lender. B

Dafense of Title. Subject to the exception in the paragraph above, Grantor warfan'ts and' wilt"forever defend the
title to the Property against the lawful claims of all persons. 1n the event any actioh or proceedtng is commenced
that questions Grantor’s title or the interest of Trustee or Lender under this Deed of Trust; Graptar shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lendeér shall.-tié.entitled to
participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own-cheice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request frnm t;me o time
to permit such participation, g e P

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the F'roperty complles wnth all
existing applicable laws, ardinances, and regulations of governmental authorities. &

Survival of Representations and Warrantias. All representations, warranties, and agreements made v Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be contmumg m nature, and .
shall remain in full force and effect until such time as Barrower's Indebtedness shall be paid in full. ~ .

CONDEMNATION, The following provisions relating to condemnation proceedings are a part of this Deed oi:__'"l"rus_t-

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and .
Grantar shall promptly take such steps as may be necessary to defend the action and obtain the award:- Grantgr .©
may be the nominal party in such progeeding, but Lender shall be entitled to participate in the proceeding and to be "
represented in the proceeding by counsel of its own choice all at Grantar's expense, and Grantor will deliver or~
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from tlme 1o
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by '
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any praceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the Property, The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
|ncurred by Trustee or Lender in connection with the condemnation.

lMPOSiTiON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes. Fees and Charges. Upon request by Lender, Grantar shall execute such documents in addition 1o
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Propertv, Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recordmg, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamips,: and other charges for recording or registering this Deed of Trust.

Taxes. The foilowrng shall constltute taxes to which this section applies: {1} a specific tax upon this type of
Dead of Trust or upon all.or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
Borrower which Borrower is authenzed or required ta deduct from payments on the Indebtedness secured by this
type of Deed of Trusty (3] atax on'this type of Deed of Trust chargeable against the Lender or the holder of the
Note; and (4} a specific tax 4N aII or any portion of the Indebtedness or on payments of principal and interest
made hy Borrower,

Subsequent Taxes. It any tax to whrch this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have'the same efféct as an Event of Defaulf, and Lendar may exercise any or all of its
available remedles for an Event of Defauls as provided below unless Grantor either (1] pays the tax before it
hecomes delinguent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash ar a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING-.-STATEMENIS. - The following provigsions relating to this Deed of Trust as &
security agreement are a part of this Deed of Trasty ~

Security Agreamem. This instrumé’n'tm'sh'a]}"ucdr\stltute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the r‘ghts of a secured party under the Uniform Commercial Code
as amended from time to time. A

Secgurity Interest. Upan request by Lend‘er; Gr-'e'i'nm'r shall take whatever action is requestad by Lender to perfect
and continue Lender's security interest in the Renis and Personal Property. In addition to recording this Deed ot
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions.of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in parfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from-the. Property. Upon default, Grantor shall assembie
any Personal Property not affixed to the Property in a manner and ‘at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3} days aftsr recenpt of written demand from Lender 1o the
extent permitted by applicable law. :

Addresses. The mailing addresses of Grantor {debtorl and Lender {secured party) from which information
concerning the security interest granted by this Deed of. Trust'may be obteined (each as reguired by the Uniform
Commercial Code} are as stated on the first page of this Deed of Trust

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following --provrslons. 'r.elating to further assurances and
attorney-in-fact are a part of this Deed of Trust: : :

Further Assurances. At any time, and from time to time, upon request of Lentier, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender ar to: Lender s designee, and when requested by
Lender, cause to be filed, recorded, rafiled, or rerecorded, as the’ ‘€ase may . b#,“at-such times and in such offices
and places as Lendar may deem appropriate, any and all such martgages, deeds-of frust, secutity deeds, security
agreements, financing statements, continuation statements, instruments of further ‘assurance, certificatas, and
other documents as may, in the sole opinion of Lender, be necessary or degirable in:ofder to ettectuata, complete,
perfect, continug, ot preserve (1) Borrower's and Grantor's obligations dnder the.Note, this Deed of Trust, and
the Related Documents, and {2} the liens and security interests created by, this Dead:of, Trust as first and priar
liens on the Praperty, whether now owned ar hereafter acquired by Granter. Uniess"prehrbrted by law or Lender
agrees to the contrary in wrltlng, Grantar shall reimburse Lender for all costs and expenses |ncurred in connaction
with the matters refsrred 1o in this paragraph.

Attorney-in-Fact, |f Grantor fails to do any of the things referrad to in the precedrng paragraph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantot's attorney-in-fact for the purpose of making, executing, delivering, filing, rectrding, and deing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the rnatters referred to in
the preceding paragraph. . .

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantnr atherwlse performs all
the obligations imposed upen Grantor under this Deed of Trust, Lender shall execute and deliver to Truste&’a request for
full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any flnancmg statement
on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid
by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described a§ the “pérson or
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusnve preof
of the truthfulness of any such rnatters or facts,

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Detault under thls Deed-’w-_
of Trust:

Paymant Default. Borrawer fails to make any payment when due under the Indebtedness.

Qther Defaults. Barrower or Grantor fails to comply with or to perform any other term, obligation, coﬁe_n-éntx_'-or'
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any.-

term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Graﬁtor"'

Compliance Default. Failure to comply with any other term, obtigation, covenant or condition contained in th'.s
Deed of Trust, the Note or in any of the Related Documents.

Defauit on Other Payments. Failure of Granter within the time raquired by this Deed of Trust to make any payment .

WA
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“for taxes or irisurance, or any other paymant necessary to prevent filing of or to effect discharge of any lien.

Default.in Favar-of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,

secunty agreernent, purchase or sales agreement, or any other agreement, in favor of any other creditar or person
that “may materraﬂy affect any of Borrower's or any Grantor's property or Borrower's ability to repay the
Indebtedriass or Barrower's or Grantor's ability to perform their respective obligations under this Deed of Trust or
any of: the Related Documents

False Statemams Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantar's behalf under this Deed of Trust or the Related Documents is false or misleading in
any material respect elther now or at the time made or furnished or becomes false or misieading at any time
thereafter. 3 .

Defactive Co!lataralrzatron Thas Deed of Trust or any of the Related Documents ceases 1o be in full force and
effect (including failure of any Sollateral document to create a valid and perfected security interest or lien) at any
time and for any reason,

Insolvency. The dlssokutlon or termmatlon of Borrower's or Grantor's existence as a going business, the
inspolvency of Borrower or. Grantor, ‘the, appointment of a receiver for any part of Borrower’s or Grantor's property,
any assignment for the beneflt of credutors any type of creditor workout, or the commencement of any proceading
under any bankruptcy or msolvency !aws by or against Borrower or Grantor.

Craditor or Farfeiture Procaadmgs Cnmmencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other methed, by any creditor of Barrower or Grantor or by any
governmental agency against @hy property securing the tndebtednass, This includes a garnishment of any of
Borrower's or Grantor's accounts; including deposit accounts, with Lender, However, this Event of Default shall
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonablenass of the claim
which is the basis of the creditor ar forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditar or forfeiture proceeding and depesits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by: Lender, in |ts sole discretion, as being an adequata reserve or bond for the
dispute. :

Braach of Other Agraement. Any breachy by Bormwer or Grantor under the terms of any other agreement between
Borrower or Grantor and Lender that is Aot remedied within any grace period provided therein, including without
limitation any agreement cancerning any mdebtednesa or other obligation of Borrower or Grantor to Lender,
whether existing now or later, :

Events Affecting Guarantor. Any of the precéding events occurs with respect 1o any Guarantor of any of the
Indebtedness ar any Guarantor dies or becomes mcompetent or revokes or disputes the validity of, or liability
under, any Guaranty of tha Indebtedness. :

Adverse Change. A material adverse change occurs i Borrower s or Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in goad faith beligves itself i msecure._ K

Right to Cure. If any default, other than a default in payment is curable -and if Grantor has not been given a notice
of g breach of the same provision of this Deed of Trust withitithe preceding. twelve (12) manths, it may be cured if
Grantor, after Lender sends written notice to Borrower demanding’cure of such default: (1) cures the default
within ten (10) days; or (2} If the cure requires mare than ten {10) days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and' thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as s000; as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs’ under thls Deed aof Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedles k

Elgction of Remedies. Election by Lender to pursue any remedy shall not exclude pursurt of any other remedy, and
an election to make expenditures or to take action to perform an obhgatmn of Grantor under this Deed of Trust,
after Granter's failure to perform, shall not affect Lender's right to declara a. default and exercuse its remedies.

Accelerate Indebtedness. Lander shall have the right at its option to declare the entlre indebtedness immediately
due and pavable, including any prepayment penalty which Borrower would be” reqmred 10 pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the' tight to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have ithe right . to foreclose by judicial
foreclosure, In either case in accordance with and to the full extent provided by apphcable faw.

UCC Remedies. With respect to all or any part of the Personal Property, Lender, shall have aII the rights and
remedies of a secured party under the Uniform Commercial Code, R

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor fr') také p‘asseséion of and
manage the Property and collect the Rents, including amounts past due and unpaid, arid apply- e net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender. may. require any
tenant or ather user of the Property to make payments of rent or use feas directly to Lender. “If 4he Rénts are
collected by Llender, then Grantor irrevocably designates Lender as Grantor's attorney—i'n -fact 1o endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and colldct:.the
proceeds. Payments by tenants or other users to Lender in response to lLender’'s demand shall satlsfy ‘the
obligations for which the payments are made, whether or not any proper grounds for the demand existed Lendar
may exercise its rights under this subparagraph either in person, by agent, or through a receiver. : .

Appoint Receiver. Lender shall have the right to have & receiver appointed 1o take possession of all of;_any pe_;_rt‘ qf
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending &
foreclosure or sale, and to collect the Rents fram the Property and apply the proceeds, over and above the cost of’
the receivership, against the !ndebtedness. The receiver may serve without bond if permitted by law: Lender's o~
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the ™ ..
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as3’a =
recaiver. S

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as pro\.ri'ded :.
above or Lender otherwise becomes entitled to possession of the Property upon default of Borrower or Grantor, -~
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'Grantor sha!'. become a tenant at sulferance of Lender or the purchaser of the Property and shall, at Lender’s
'thron eithier’ (1) pay a reascnable rental for the use of the Praperty, or {2} vacate the Property imrmediately
upen the demand of Lender.

Other Ramedles _Trustea or Lender shall have any other right or remedy provided in this Deed of Trust or the Nota
or avallable at Iaw ordn equity,

Notice of Saie Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property.or of the: time after which any private sale of other intended disposition of the Personal Praperty is to be
made. Reasonable netice’shall mean notice given at least ten (10) days before the time of the sale gr disposition.
Any sale of the Pars‘bna] 'Prbperty may be made in conjunction with any sale of the Real Property.

Sale of the Properw To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to have'the’ Property marshalled. In exercising s nghts and remedies, the Trustee or Lender shall be free to
sell all or any part of the’ Properry together or separately, in one sale or by separate salas. Lender shall be entitled
to bid at any public sale on aII ot any portion of the Property.

Attornays’ Feas; Expenses lf Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to.recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal.: Whethér or hot. any caurt action is involved, and to the extent not prohibited by law, atl
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear
interest at the Note rate from. the date‘of the expenditura until repaid. Expenses covered by this paragraph inciude,
without limitation, however.gubject to dny dimits under applicable law, Lender's attorneys' fees and Lender's legal
axpenses, whether or not thére s a- 1awsuut including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay of injunction), eppeals, and any anticipated post-]udgment

collection services, the cost of searchlng recertiﬁxf abtaining title reports {including forgclosure reports), surveyors'
reports, and appraisal fees, title insyrance, and fees for the Trustee, to the extant permitted by applicable law.
Grantor also will pay any court costs m addmon ta all other sums provided by law,

Rights of Trustee. Trustee shall have all'of the nghts and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fnl!owmg provisions relating to the powers and obligations of Trustea
{pursuant to Lender's instructions) are part of this Dead of Trust:

Powers of Trustee. In addition ta all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
preparing and flltng a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement or greating any restriction on the Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trust f the interest of Lender under this Deed of Trust.

Dhligations to Notify. Trustee shall not be obligated to notl_ty ar_lya;_other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in whigh“ Grartor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is brought by Trustee,

Trustes. Trustee shall meet all qualifications required for-Trustée tnder applicable law. In addition to the rights
and remadies set forth above, with respect to all or any: part of.the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreciose bv judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law:

Successor Trustee. Lender, at Lender's aoption, may from time to “me appmm a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument exectuted and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington., “The_ instrument shall contain, in addition to all
other matters required by state law. the names of the original Lenider, Trustee; rid.Grantor, the book and page or
the Auditor's File Numbar where this Deed of Trust is recorded, and the name dnd address of the successor
trustee, and the instrument shall be executed and acknowledged by Lendér or ifs successors in interest, The
successor trustee, without convayance of the Property, shall succeed to all the titie, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for aubsmutlon of Trystee shall
govern to the exclusion of all other provisions for substitution. : .

MOTICES. Subject to applicable faw, and except for notice required or allowed by law to be gwen in another manner,
any natice required to be given under this Desd of Trust, mcluding without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when-actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized-overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered: miaif pastage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of forectosure from the holder of
any lien which has pricrity over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by Giving formal written
notice to the other parties, specifying that the purpose of the notice is to chahge the party's.addrags. “For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. “Subiject t¢ applicable law,
and except for notice reguired or altowed by law to be given in another manner, if there is more than dne Grantor any
notice given by Lender to any Grantor is deemed to he notica given to all Grantors, - ;

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanﬁlng and
agreernent of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or parties gsought to be charged or'a.
bound by the alteration or amendment. :

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furmsh to
Lender, upon request. a certified statement of net operating income received from the Property durmg Graptor's’

previous fiscal year in such form and detail s Lender shall require. "Net operating income™ shall mean all cash

receipts fram the Property less all cash expenditures made in connection with the operation of the Propertv

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be'"w
used to interpret or define the provisions of this Deed of Trust. :

Merger. There shall be no merger of the interast or estate created by this Dead af Trust with any other 'mterest or
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estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
:-of Lender.

Chome of Vanue “If there is a lawsuit, Granter agrees upon Lander's request to submit to the [urisdiction of the
couris of SKAGIT' Countv, State of Washington.

Joint and Several Ciability. Al obiigations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all. referénces to Grantor shall mean gach and every Grantor, and all references to Borrower shall mean
each and every-Borrower, This means that each Grantor signing below is responsible for all obligations in this
Deed of Trust. Whére gny one or more of the partues is a curporation, partnership, limited liability company or
similar entity, it.i§ nay necessary for Lender to inguire into the powers of any of the officers, directors, partners,
members, or gtherdgents acting or purporting to act an the entity's behalf, and any obligations made or created in
reliance upon the professed exercise of such powaers shall be guaranteed under this Deed of Trust.

Nao Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver s given in writing and signed by Lender. No delay or ornission on the part of Lender in exercising any right
shall operate as a waiver of such rlght or any other right, A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constltute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other prévision af this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whengver the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in_any instance shall not constitute continuing consent to subsequent instances where
such consent is required and,In aﬂ cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent JuflSdlCthl‘\ finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as te any circumstsice, that-finding shall nat make the offending provision illegal, invalid, ar
unenforceable as to any other circumstarice. . |f feasible, the offending provision shall be considered modified so
that it becomes legal, valid and:énforcedhle. 7 If the offending provision cannot be so modified, it shall be
considered deleted from this Deed-6f Trust.© Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall nat affect the legality, validity or enforceability of any
gther provision of this Deed of Trust. ;

Successors and Assigns. Subject to anj’t Ijrmitaeti(ms stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and‘inure to the benefit of the parties, their successors and assigns, f
ownership of the Property becomes vestediin & persen other thar Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the gbligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in‘the perfarmance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby relea‘se‘é_,ah'&.._w,_aives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness segured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the foliowing meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all referenc;es to dollar amounts shall mean amounts in lawful money
of the United States of America. Waords and terms used in“the’ singular-shall include the plural, and the plural shall
include the singular, as the context may require. Words and ternis not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code

Baneficiary. The word "Beneficiary™ means WHIDBEY ISLAND BANK and ltS ‘successors and assigns.

Borrower. The word "Borrower" means WELCH BROTHERS CONSTBUCTION INCORPORATED and includes all
co-signers and co-makers signing the Note and all their SUCCESSOrs and assngns(...-.-..-:

Deed of Trust. The words "Deed of Trust" mean this Deed of Triist ar‘nong Grantor Lender, and Trustee, and
includes without limitation all assignment and security interest provusmns relating; m the Personal Property and
Rents. :

Default. The word "Default means the Default set forth in this Deed of Trust m the sectmn titled *Default”.

Environmental Laws. The words “Environmental Laws" mesn any and. all state;” federal and Jocal statutes,
regulations and orginances relating to the protection of human health or “the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reduthorization” Act of 19886, Pub. L.
No. 59-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. S&ction 1801, ét seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other apphcable stata or federal [aws, rules,
or regulations adopted pursuant thereto. o : :

Event of Default. The wards "Event of Default” mean any of the events of default set forth m thas Dead of Trust in
the events of default sectian of this Deed of Trust. : . :

Grantor. The ward "Grantor” means WELCH LOGGING, INC,,

Guarantor. The word "Guasrantor" means any guarantor, surety, or accommodation parw of any or aH of the
Indebtedness. S

Guaranty. The word “Guaranty”™ means the guaranty from Guarantor to Lender, |nc|ud|ng wnhnut Ilmntatlon a
guaranty of all or part of the Nota. . : !

Hazardous Substances. The words "Hazardous Substances” mean materials that, because 01‘ their quantrtv,
concentration or physical, chemical ar infectious charactgristics, may cause Or pose a present of potential hazard i
to human health or the environment when improperly used, treated, stored, dlsposed of, generated, thanufactired;
transported or otharwise handled. The words "Hazardous Substances” are used in their very broadest sense ard
include without limitation any and all hazardous or taxic substances, materials or waste as defined by’ or: ]lSth
under the Environmental Laws. The term "Hazardous Substances” also includes, without [imitation, petroleum and LA

petroleum by-products or any fraction thereof and ashestos. ;

Improvements. The word "Improvements® means all existing and future improvements, buildings, structures
mobile homes affixed on the Real Praperty, facilities, additions, replacements and other construction on the Raal
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Indebtedness.: The word "Indebtedness"” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of. modifications of,
¢ongolidations of and substitutions for the Note ar Related Documents and any amounts expended or advanced by
Lendér to dlschsrge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
cbllgatuons under this Deed of Trust, together with interest on such amounts as pravided in this Deed of Trust.

Lender. The wcurd "Lender means WHIDBEY ISLAND BANK, its successars and assigns.

Note. The word "Note" “means ORIGINAL PROMISSORY NOTE DATED FEBRUARY 8, 2008 IN THE AMOUNT OF
$100,000.00. NQTICE TO GRANTOR THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property.” The words "Personal Property” mean all equipment. fixtures, and other articles of personal
property now of hereafter: OWned by Grantor, and now or hereafter attached or affixed 1o the Real Property;
together with all-accessions; parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together w'ith=_al'l issues and profits thereon and proceeds {including without limitatien all insurance
proceeds and refunds of pre'miur‘hs} from any sale or ather disposition of the Property.

Property. The word F‘roperty means collectively the Real Property and the Personal Property.

Roaal Property, The wurds “Real Property mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. Thé 3iwords "Bglated Oocuments™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, seécurity agreements, mortgages, deeds of trust, security deeds, collateral
mortgages, and all other mstruments agreements and documents, whether now or hergafter existing, executed in

cannection with the Indebtedniass; prowded that guaranties are not "Ralated Documents” and are not secured hy
this Deed of Trust. E

Rents. The word "Rents” means aII present and future rents, revenues, income, issues, royalties, profits, and
other benetits derived from the Property. :

Trustee. The word "Trustee™ means RECQNVEYANC_E PROFESSIONALS, INC., whose mailing address is PO BOX
5587, EVERETT, WA 98206 and any substitufe or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

WELCH LOGGING, INC.

gy,
A

EPEY

-g\“ \‘ R / %,

< — K::ii:‘:u‘o E
STATE OF ~ } o S ETs -5 2=
18807 B L O rOS
% ads e ‘DUB‘\-‘\ o+ ﬁ?&"
COUNTY OF . "> Q’s C\\ ; ! B 72,0008 &F
s ":"'z,)'@" .'_Ql‘. "\k\ &
9\ E - ”r;
On this D) \\f\ day of NV e , 20\ (" q\qu,\\ﬂte undersigned
Notary Public, personally appeared WILLIAM R WELCH, Prss&ent Secretary of WEL CH LOGGI NC.. and personally

known to me or proved to me on the basis of satisfactory eVidence 1o be an authorized agent of the corporation that
executed the Deed of Trust and acknowledged the Deed of Trust to be the free and yoluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for:the uses and purposes thergin
mentioned, and on oath stated that he or she is authorized to execute this Deed of Trust and in fact executed the Deed
of Trust on behalf of t ion. . .

Residing at

Notary Pu in and for the State of _ﬁ‘@\ My commission aipii‘qs" oA .

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You“grg” I':iereb'y_:'

requested, upen payment of all sums owing to you, to reconvey withaut warranty, to the persons entitled thereto the

right, iitle and interest now hald by you under the Deed of Trust,

Datea: Beneficiary:
By:
Its:

L
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