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School Employees Credll Umon of Washlngton
PO Box 576

S, WASHILOSTS 7 L GUARDIAN NORTHWEST TITLE CO.

sUﬁ'bRDINAi.IoN.AGREEMENT 1032871~ 2

Superior Lienholder: Wells Fargo _HO'mc Morigage

n7# 20100524 00798

Subordinate Lienholder: School Employees Credit Union-of Washington

Legal Description: ‘O’ ¥ Q‘D!DOI’(ZQ‘DO&E

LOTS 7 AND B, BLOCK 46, FIRST ADDITION TO THE TOWN OF SEDRO,
ACCORDING TQ THE PLAT THEREOF RECORDED. IN VOLUME 3 OF PLATS,
PAGE 29, RECORDE OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN THE CQUNTY OF SKAGIT AND STATE OF WASHINGTON

commonly known as 429 Warner St, Sedro Woolley, Skagit County, WA 98383_ ;
Assessor's Property Tax Parcel or Account No.: P75861

THIS SUBORDINATION AGREEMENT ("Agreement”) is entered into this 3rd day of Aprll

2012, by and between Wells Fargo Home Mortgage

{hereinafier referred i as"Superior Lienholder™), whose address is 720 SBurlington BLVD
Burlington, WA. 58233 AT
and School Employees Credit Union of Washingion (hereinafter referred to as "Subordinate Llcnholder"), o
whose address is PO Box 576, Seattle, Washington 98111-0576. g

RECITALS

A. Subordinate Lienholder has made a loan to Amy Lanning & Bill Lanning -
{the "Borrower"), the repayment of which is secured by a Deed of Trust (the "Subordinate Lienholder
Deed of Trust")} encumbering property commonly known as 429 WARNER ST, SEDRO WOOLLEY,

Washington 98284-1651 (the "Property™). This Subordinate Lienholder Deed of Trust is recorded
04/22/2010 , as instrument 201004220065 , Skagit County, Washington, and secures a Joan in
the principal sum of Eleven Thousand and 00/100

Dollars ($ 11,000.00).

B. Borrower has applied to Superior Lienholder for a lean in an amount not to exceed
One Hundred Forty Thousand Four Hundred and 00/100 Dollars (8§ 140,400.00)
{the "Superior Lienholder Loan™), to be secured by a first Deed of Trust lien against the Property (the
"Superior Lienholder Deed of Trust").



i C. Supetior Lienholder is unwilling to make the Superior Lienholder Loan to Borrower
.uniess Subordinate Lienholder subordinates its Subordinate Lienholder Deed of Trust 1o the Superior
Lienholder Deed of Trust.

AGREEMENT

NOW:‘ THEREFORE for valuable consideration, the receipt and sufficiency of which is hereby
acknowlcdged, lt is. agreed as follows:

l._ Subordmatc Lienholder agrees that the Subordinate Lienholder Deed of Trust is
subardinate to the Superior Lienholder Deed of Trust.

2, Supetior Liehholder agrees not to modify, extend, or amend the terms and conditions of
the Superior Lienhiolder-Loan in‘any material respects, or to make any additional advances thereunder,
without first obtaining Subordjmdte Lienholder's written consent. Without limiting the foregoing,
Superior Lienholder agrees that it will not increase the principal amount of the Superior Lienholder Loan
above the amounts currently owing théreunder or loan additional funds to the Borrower to be secured by
the Property; provided nothing in this paragraph shall prevent Superior Lienholder from making advances
pursuant to the terms of the Supérior Lienholder Deed of Trust and the other documents and instruments
evidencing or securing the Superior Lienholder Loan for the purpose of protecting its security for the
Superlor Lienholder Loan, cnforcmg its_rights under the Superior Lienholdsr Loan decuments, or
preserving the iien of the Superior Llenholder Deed of Trust and the other security documents.

3. Superior Lienholder oi_ _i_ts-Age_r'nt agree__s to provide Subordinate Lienholder with notice, in
writing, of any default by the Borrower- under the Superior Liemholder Loan for which Superior
Lienholder has elected or intends to elect to-déclare a default. Superior Lienholder agrees to provide
Subordinate Lienholder with an opportunity to cure any default or alleged default of the Borrower under
the Superior Lienholder Loan. Subordinate Lienholderwill have fifteen (15) days after written notice 1o
curc monetary defaults on the Superior Lienholder Loan, and thirty (30} days after written notice to cure
any other defaults; provided, however, with respect 1o non-monetary defaults which require more than
thirty (30) days to cure, the cure period will be extended for an additional period reasonably necessary to
cure the default, so long as Subordinate Lienholder commences, theé cure within the initial thirty (30) day
period, and thereafter diligently pursues the cure to completmn

4, Unless otherwise provided by applicable law,. any nouce requn'ed to be given undcr this
Agreement shall be given in writing, and shall be effective when-actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with-a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as. fitst class centified or
registered mail postage prepaid, directed to the addresses shown near, the beginnirg of this Agreement.
Any party may change its address for notices under this Agreement by gwmg forma] wrmen notice to the
other parties, specifying that the purpose of the notice is to change the party's address

5. The provisions of this Agreement shall be binding upon and 1nure to the bencﬁt of the
partics hereto and their respective successors and assigns. This Agreement- shall-in all respects be
governed, construed, apphed and enforced in accordance with the laws of the State of Washingten. In the
event one or more provisions of this Agreement shall be invalid, illegal, or uncnforccable, the vallcllty or
enforceability of the remaining provisions shall not in any way be affected. ]

6. This Agreement may be executed in multiple counterparts, all of which shall bc dcemed

originals and with the same effect as if all parties hereto had signed the same decument.

7. In the event an action is commenced to enforce or interpret this Agreement, ﬂle:

prevailing party shall be entitled to an award of its reasonable attorneys' fees and costs 1ncurred m'_
arbitration, at trial, or in any appeal therefrom, .
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