" RETURN ADDRESS: N m
27 UniBank

..~ 16929 Highway 99, Suite 2017
S E110

Lynnwood WA 98037

A

Skagit County Auditor
5/23/2012 Page 1o 1111:18AM

GUARDIAN NORTHWEST TITLE CO.
ASSIGNMENT OF RENTS 1035 [, -2

Reference # (if applicable’)' LQan.#_iZDﬁ.iﬁ.Q_Q Additional on page
Grantor(s): :

1. Cho, Soon Woong

2. Cho-Kim, Hyun Sil’

Grantee(s)
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Legal Description: Section 24, Township 35 North, Range 4 East; Ptn. NE NE
Additional on page 2

Assessor's Tax Parcel ID#: P37510, 350424- 1 125 0007 P106035, 350424-0-127-0100 and
P37512, 350424-0-127-0005

THIS ASSIGNMENT OF RENTS dated May 17, 2012 is made and executed between Soon
Woong Cho and Hyunsil Cho-Kim, whose address is: 103 & 116 N. Township Street, Sedro
Woolley, WA 98284 (referred fo below as "Grantor“) and- UnlBank whose mailing address is
16929 Highway 99, suite # 110, Lynnwood, WA 98037 (referred to below as "Lender”),
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AS"SIIGNME_N.T."_ [For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in; and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

See Exhibit'_A-,' ‘which is attached to this Assignment and made a part of this Assignment as
if fully set forth herein:

The Property 'or its ai':l_dre__'s.s" is commoenly known as 108 & 116 N. Township Street, Sedro
Woolley, WA 98284. The Property tax identification number is P37510, 350424-1-125-0007,
P106035, 350424-0-1 2_:74__01'0'0-..énd P37512, 350424-0-127-0005.

CROSS-COLLATERALIZATION.. In addition o the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or-any one or mare of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now.€xisting or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or-cthérwise, -whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liguidated or upliquidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accomriodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become bamed by any'st_.a'tut'e of limitations, angd whethdr the obligation to repay such amounts
may be or hereafter may become otherwise-unenforceable. (Initial Herg.e#:

THIS ASSIGNMENT (S GIVEN TO SECURE (1)_PAYN!ENT OF THE INGEBT S AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED _ON' THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amaunts secured by this-Assignment as they become due, and shall strictly perfarm all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and contrel of and
operate and manage the Property and collect the Rents, provided-that the granting of the right o collect the Rents shall
not constitute Lender's consent to the use of cash collateral in'a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gra.'ntpr warrants that:

Ownership. Grantor is entitled to receive the Rents free and él_eéﬁof- all fights, loans, liens, encumbrances, and
claims except as disclosed to and accepled by Lender in writing,” .~

Right to Assign. Grantor has the full ight, power and aulhori'yy"lo enter .i'nt;") this Assignment and to assign and
convey the Rents to Lender. o e

No Prior Assignment. Grantor has not previously assigned or cdnvey‘e’d.tﬁé Rents. to any other persen by any
instrumant now in force. ’ L

No Further Transfer, Grantor will not sell, assign, encurnber, or othenvis;é 'ﬂlspose o'f any of Grantor's rights in the
Rents except as provided in this Assignment. : '

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right.'ai_aﬁja,_tirﬁe, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: : ST

Notice to Tenmants. Lender may send notices to any and all tenants of the': -.I__f;'rope'r"'ty.- -adv_isih"g them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. ™. S

Enter the Property. Lender may enter upon and take possession af the Property; demand, collect.-and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry op alf legal progeedings
necessary for the protection of the Property, including such proceedings as may be:/necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persoris from.the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep.the samie in repair;
to pay the costs thereof and of all services of all employees, inciuding their equipment, and of all gontinuing costs:
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, agsessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. i i

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the" Staté off
Washington and atso all other laws, rules, orders, ordinances and requirements of all other governmental agencies ¢
affecting the Property. i s

o
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_.Le_.as'é the Property. Lender rmay rent or lease the whole or any part of the Froperty for such term or terms and on
_ such conditions as Lender may deem appropriate.

: Employ Agents, - Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name or.-in Grantor s name, to rent and manage the Property, including the collection and application of Rents.

Other I;\cts.- L_gnder may do all such other things and acts with respect t0 the Property as Lender may deem
appropriate and may-act exclusively and salely in the place and stead of Grantar and to have all of the powers of
Grantor for the'-purpOSes' stated above.

No Requiroment.to Act Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have perfarmed one of more of the foregeoing acts or things shail not require Lender to do any other
specific act orthing. :

APPLICATION OF RENTS. AH costs and expenses incurred by Lender in connection with tha Property shall be for
Grantor's account and Lender 'may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application-gf any | and alt Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed frorn the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payablé on- demand wath interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. !f Grantor pays all-6f the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the.Note, and the Related Doguments, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assngnment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law." .

LENDER'S EXPENDITURES. If any action or. proceedmg Is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any, grovision of this Assignment or any Related Documents, including but
not limited to Grantar's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender an Grantor's behalf may (but shall not be obligated to} take any
action that Lender deems appropriate, including "but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any timie leviad or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All suchexpenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under thia Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a“part of the Indebtedness and, at Lender's option, wil (A}
be payable on demand; (B} be added to the balance of the Notg.and be apportloned among and be payable with any
installment payments to become due during either (1} thie. term” of -any “applicable insurance policy; or {2} the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Mote's
maturity. The Assignment also will secure payment of these amounts Such nght shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constltute an Event of ‘Default under this Assignment:
Paymaent Default. Grantor fails to make any payment when due under the Indebtedness

QOther Defaults. Grantor fails to comply with or to perform any other term, obllgatlon covenant or condition
contained in this Assignment or in any of the Related Documents or: te_comply-with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender arid Grantor.

Default on Other Payments. Failure of Grantor within the time required by this .A'ssignment__to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to’effect disgharge of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension -of-credit, security agreement,
purchase or sales agresment, or any other agreement, in favor of any other creditor or person. that may matarially
affect any of Grantor's property or ability to perform Grantor's obligations under th|s ﬁ.ssugnment or any of the
Related Documents. . S :

Environmental Default. Failure of any party 1o comply with or perform when due any term obhgatlnn cnvenant ar
condition contained in any environmental agreement executed in connection with the Propaity.

False Statements. Any warranty, representation or statemsnt made or furnished to Lendet by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material resDect
either now or at the time made or furnished or becomes false or misleading at any time thereafter: .

Defective Collateralization. This Assignment ar any of the Related Decuments ceases to be in full fDrce and effect._'
(inciuding failure of any collateral document to create a valid and perfected security interest or lien) at’ any t|me. and
for any reason. )

Death or Insolvency. The death of any Grantor, the insolvency of Granter, the appeointment of a receiver fqr any__._..'

T
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_.pgrt'bf Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
* commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.

'-Qr-e_dit_o_r. br Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whather by judicial
progceeding, self:help, repossession or any other methaod, by any creditor of Grantor or by any gavernmental agency
againgt theé Rents.or any property securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, .including - deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor ar
forfeiture proceéding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
with Lender mopies dr a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion;. as being an adequate reserve or bond for the dispute.

Property Damage or Loss. _Th_é'Propertv is lost, stolen, substantially damaged, sold, or barrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
or accommedation party of ‘any.of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. iy :

Adverse Change. A matenal '-.advéfé_e ‘change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or parformance-of the Indebtedness is impaired.

Insecurity. Lender in good faith--_bé:liei.res itself-insecure.

RIGHTS AND REMEDIES ON DEFAULT.: Upan the becurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following, rights and remedies, in addition to any other rights or remadias provided
by law: 3 o

Accelerate Indebtedness. Lender shall have t_he=_r:ight at its option without notice te Grantor to declare the entire
Indebtedness immediately due and payabile, ingluding any prepayment penalty that Grantar would be required to
pay. L

Collect Rents. Lender shall have the right,'without notice tg Grantor, to take possession of the Property and
collect the Rents, including amounts past due ‘and unpaid, and-apply the net proceeds, aver and above Lender's
casts, against the Indebtedness. In furtherance of this right; Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Saction, @bove. If:tHe Rents are collected by Lender, then Grantor
irrevacably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the name of Granter and to negotiate the same and colléct the proceeds. Payments by tenants or ather users to
Lender in response to Lender's demand shall satisfy the ‘ehligations far which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exerci$é its rights under this subparagraph either in
person, by agent, or through a receiver. e

Appoint Receiver. Lender shall have the right to have a receivar ‘appointed fo take possession of all or any part of
the Property, with the power to protect and preserve the Propért_y,'“td operate-the Praperty preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whather or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a-person from serving as a
receiver, : R

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note ar by
law, i L

Elsction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit.of any other remedy, and
an electien to make expenditures or to take actien to perform an obligation of Grantor-under-this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its‘rermedies.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the“terms of this Asgsignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorngys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prehibitad by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
intsrast or the enforcement of its rights shall become a part of the Indebtedness payable an demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this‘paragraph.include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender’s legal.
expenses, whether or not there is a lawsuit, including attorneys' fess and expenses for bankruptey-proceedings;
{including efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports); surveyors' .-
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable; law. -
Grantor also will pay any court costs, in addition to all other sums provided by law.

ORI
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'MlS_CE_LLA'I\'IEOU'S-_ PROVISIONS. The fotlowing miscellaneous provisions are a part of this Assignment:

-__Amendments This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendmaent to this
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by.the alteratlon or amendment.

Captlon Headlngs Captlon headmgs in this Assignment are for convenience purposes only and are not to be usaed
to interpret or defmg th_e_z provisions of this Assignment.

Governing LaW_._.’Thi;}-_,' A‘s_sig_nment will be governed by federal law applicable to Lender and, to the extent not
preempted by fedéral faw, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been acc"épted by Lender in the State of Washington.

Choice of Venue, If there iz a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Snohomish County, State of Washington.

Joint and Several Liability. - Al obhgatnons of Grantor under this Assignmeant shall be joint and several, and all
references to Grantor shall mean .each and every Grantor. This means that each Grantor signing below is
rasponsible for all obligatiqns in this A's_signment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time’ held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1} In all cases where there & more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. {2} If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several. This means that if Lender_brings a lawsuit, Lender may sue any one or more of the Grantors, |If
Borrower and Grantor are not the same person, Eendar need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3} The names given to paragraphs or sections in this Assignment are for convenience
purpasas only. They are not to be used to mterpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have, wawed any rights under this Assignment unless such
waiver is given in wntmg and signed by Lender. No delgy ‘or.omission an the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's. right otherwise to demand strict compliance with that
provision or any other provision of this Assignment. No_prior. waiver by Lender, nor any course of dealing batwean
Lender and Grantor, shall constitute a waiver of any of Lender's rights of of any of Grantor's obligations as to any
future transactions. Whenever the consermt of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent ‘to subsequent instances where such
consent is required and in all cases such consent may be granted or WIthheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in another
manner, any notice required to be given under this Assignment shall be- given-in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment, Any party may change its address for notices under this Assugnment By glvmg formatl written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lendar informed at all times of Grantor's current address Subject to applicable
law, and except for notice required or aliowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be natice given 10 ail-Graritors:

Powers of Attorney. The various agencies and powars of attorney conveyed on Lender under this Assngnment are
granted for purposes of security end may not be revoked by Grantor until such time as- the same arg renounced by
Lender. ! :

Severability. |f a court of competent jurisdiction finds any provision of this Assugnment to be- lllega!, inwalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending prowsmn illegal. invalid,

or unenforceable as to any other person or circumstance. |f feasible, the offending provision shall'be gonsidered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so madified, it"shall
be considered deleted from this Assignment. Unless otherwise required by law, the illagality,. invalidity, or,
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceabmtv of anv.
other provision of this Assignment. E

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's mterest thls_
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigng. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor; m_ay‘-"
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_-de.al'With 'G're_mtor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
- extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

“Time is.of the Essence. Time is of the essence in the performance of this Assignment.

Waiver 6f_Hdme"ste-ad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemptien laws of the State of Washington as te ail Indebtedness secured by this Assignment.

Waiver--of nght of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY QRDER. OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON; EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TQ THE'PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically ststedto the contrary, all references to dollar amounts shall mean amounts in lawful
monay of the United States of Amenca ‘Words and terms used in the singular shall include the plura!, and the plural
shall include the singular, as the context ‘may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to' such terms |n the Unifarm Coemmercial Code:

Assignment. The word "Asstgnment" ‘edns this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time- to time, together with all exhibits and schedules attached to this ASSIGNMENT
QF RENTS from time to time.

Borrower. The word "Borrower means Soon Woong Cho and Hyun Sil Cho-Kim.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment in
the default section of this Assignment. :

Grantor. The word "Grantor” means Soon Woong Cho and Hyun Sil Cho-Kim.,

Guaranty. The word "Guaranty™ means the gu_ara_nty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty ofall or part of'th‘e_Note.

indebtedness. The word "Indebtedness” means all prmclpal mtérest, and other amounts, costs and expenses
payable under the Neote or Related Documents, together with all :renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses ‘inéurred by Lender to enforce Grantor's obligations under
this Assignment, together with interast on such amounts as prowded in“this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be lndlrectlv secured bv the Cross-Collateralization provision
of this Assignment. : .

Lender. The word "Lender” means UniBank, its successors and assigns:

Note. The word "Note" means the promissory note dated May 17; 2012 ln the orlglnal principal amount
of $1.140,000.00 from Grantor to Lender, together with all rengwals of, extensions of, modifications of,
refinancings of, consalidations of, and substitutions for the promissory note or agreement

Property. The word "Property” means all of Grantor's right, titie and mterest |n and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promlssow notes. credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, merigages,. deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whethar now or hereafter
existing, executed in connection with the Indebtedness. )

Rents. The word "Rents" means all of Grantor's present and future rights, title and interas’_'t-"in-, to_and under any
and all present and future leases, including, without limitation, all rents, revenue,-income, issues; royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds-from the Property,
and other payments and benefits derived or 1o be derived from such leases of every kind and néture, whather due
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect pavment
and proceeds thereunder. .

IR
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT iS EXECUTED ON MAY 17, 2012.

GRANTOR

Soon Woong Cha ™. = = h

I.-Iy'un S|I Cho- |m

INDIVIDUAL ACKNOWLEDGMEMNF——--

STATE OF m&m ) NOTARY PUBLIC

)5 STATE OF WASHINGTON

counTy oF _SNO0MISI | | SUNG YONG REE

COMMISSION EXPIRES 08-14-15

On this day before me, the undersigned Motary F’ubllc, personally appeared SoolLoang Cho. personally, Known 1o Jne
or proved to me on the basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she sagned the Assignment as his or her free and voluntary act

and deed, for the uses and purposes therein menticned.
day’ of \J\O\\,‘[ L2002

. ~ '. . : . : :
by_ P e S Rsiding at IXUI&)&‘(\
Notary Public in and for the State of QE( ;' ' My é_:ommission expiras bﬂ

Given under my hand and official seal this

IIIIIIIIIJIIIIIIIJWIIIMIWIIIUMIIII
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INDIVIDUAL ACKNOWLEDGMENT . R
sTATE OF _\NJAN ) NOTARY PUBLIC
e 1ss |  STATE OF WASHINGTON
COUNTY OF M oM ) SUNG YONG REE
OOMMIBSION EXPIRES 08-14-18
On this day before 'ma, thé. undérsigned Notary Public, personally appeared Byun Sil Cho-Kim, personally knowrn o me
or proved to me on the basis of satisfactory evidence to be the indivi iB5d” in “and” who executed the

ASSIGNMENT OF RENTS, and.-acknowledged that he or she signed the Assignment as his or her free and voluntary act
and deed, for the uses and purpo5es-therein mentioned.

Given under my hand and offi_r;ial 'seal this Qa- day of W\'[ . 20_\‘;_

By W ek Residing at Ak\puﬂ_\
Notary Public in and for the State OfJ@t o k My commission expires m‘m

LASER PRO Lending, Ver. 5.60.00.005 Copr. Harland Financial Solutions, Inc. 1997, 2012. Al Rights Reserved. -
WA H:AHARLAND\CFALPL\G14.FC TR-1123 PR-2
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Exhibit “A”

The larid refexred to in this reportfpohcy is situated in the State of Washmgton Coun’ry of Skagit, and is
descnbed as follows

Parcel “A”:ﬂ

That portion of the Northeast % of the Northeast % of Section 24, Township 35 North, Range 4 East,
W.M., described as follows: .-

Begmmng at a point on the West Ime f the State Highway a distance of 379 feet North of the South line
of said Northeast ¥ of the Northeast Ys; thence West 146.5 feet; thence South 120 feet; thence East 146.5
fest; thence North 120 fest to the pomt of begmnmg

EXCEPT that portion conveyed to- ‘the C1ty of Sedro Woolley on June 9, 2006 under Andiior’s File No.
200606090045,

Parcel “B”

That portion of the Northeast Y of the Northeast % of Section 24, Township 35 North, Range 4 East,
W.M., described as follows:

Beginning at a point on the West line of State Highway right of way 172 feet North of the South line of
said Northeast /4 of the Northeast '4; thence North 87 feet, more or less, to the Southeast corner of that
tract of land as conveyed to Albert J. Anderson and Hannah Anderson, by deed recorded December 17,
1953, under Auditor's File No. 496353, records of Skagit County, Washington; thence West 146.5 feet to
the Southwest corner of said Anderson Tract; thence North 120 feet, more or less, to the Northwest corner
of said Anderson Tract, said Northwest corner being 379 feet North of the South line of the Northeast Y%
of the Northeast %4; thence West 65.5 fest to a point 212.0 fest West of the West line of said State
Highway right of way; thence South paraliel to the West line of said State Highway right of way a
distance of 207 feet; thence East 212 feet to the point of beginning, EXCEFT th:e West 65.5 feet thereof.

AND EXCEPT that portion conveyed to the Clty of Sedro Woolley on June 9 2006 under Auchtor s File
No. 200606090045 :
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Exhibit “A” (Continued)

Parcel “C7:.+ -
The Wesfﬁ;S-;'S' "feEi._ of the following described tract:

That portion of the."'Northeé_st 14 of the Northeast ¥4 of Section 24, Township 35 Nofth, Range 4 East,
W.M., described as'follows:. .-

Beginning at a point on the-West line of State Highway right of way a distance of 172 feet North of the
South line of said Northeast V4 of the Northeast %%, thence North a distance of 87 fest, more or less, 10 the
Southeast corner of that tracf of land as conveyed to Albert J. Anderson and Hannah Anderson, by deed
recorded December 17, 1953, under Auditor's File No. 496353, records of Skagit County, Washingten;
thence West a distance of 146.5 feet to the Southwest corner of said Anderson Tract; thence North a
distance of 120 fest, more or less; to the Northwest corner of said Anderson Tract, said Northwest corner
being 379 feet North of the South line of the-Northeast V4 of the Northeast Y4; thence West 65.5 feet to a
point 212.0 fest West of the West line of said’ State Highway right of way; thence South parallel with the
West line of State Highway right of way, adistance of 207 feet; thence East a distance of 212 feet to the

point of beginning,

Said Parcels “A”, “B” and “C” are TOGETHER WITH 2 non-exclusive easement established by
Auditor's File No. 200102080044 for ingress; egress and utilities over, under and acress a 30-foot strip of
land lying 15 feet on either side of the described centerline: e,

That portion of the Northeast Vs of the Northeast % Qf.Sééﬁon_ﬁde_;ﬁ, Township 35 North, Range 4 East,
W.M., described as follows: R

Beginning at a point on the West line of State Highway S {Towhship Road), being 30.00 fest West of the
cemterline 379 feet North of the South line of the Northeast ¥ of the Northeast ¥ of said Section 24;
thence South along the West right of way of said State Highvray, a distance of 15.00 feet to the true point
of beginning of this line description; thence North 88°51°15” West, paréllel“tq a line of 379 feet North of
the South line of said Northeast ¥, a distance of 221.37 feet; thence South 44942°45” West a distance of .
100.84 feet; thence on a curve to the left, having a radius of 65.00 feet, which bears South 45°17 157
East, through a centrai angle of 44°42°45” an arc length of 50.72 feet; thence South a distance of 224.83
feet to a line of 20 feet North of the North right of way of State Route 20 and the terminus of this line
description. e

EXCEPT any portion thereof which lies within Parcels “A”, “B” and “C™.
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Exhibit “A” (Continued)

ALSO sé:id.--Pé__i'_ceIé_“-‘-‘A’--’, “B” and “C” are TOGETHER WITH a non-exciusive easement established by
Auditor's File No. 200102080046 for the installation, construction, repair, replacement and maintenance
of a sign over, under and across the East 10 feet of the South 10 feet of the following described property:

That portion of the Northeast ‘A of Section 24, Township 35 Notth, Range 4 East, W.M., described as
follows:

Beginning at the interse¢tion of the West right of way line (40 feet from centerline) of Township Road
with the North right of way fine (75 feet from centerline) of Secondary State Highway No. 1-A; thence
South 88°33°29" West, along'the North line of said State Highway No. 1-A, a distance of 76.20 fest to a
line 20 feet North of, as measur¢d perpendicular to, the Scuth line of the East one-third of the Northeast Ya
of the Northeast ¥4 of said Section 24; thence North 88°51°15” West along said line 20 fest North of said
Southerly line, a distance of 188.90 feet to the:true point of beginning; thence North 00°00°00” East a
distance of 152.02 feet; thence South.88°51°157 East, parallel with said South line, a distance of 63.18
feet to a point that bears North 88°51°15” West and i5.202.00 feet distant from the West line of said
Township Road; thence North 00°00°00™ East,. paraliel with said Township Road, a distance of 207.06
feet to a line that is 379 feet North of, as measured perpendicular to, the South line of said Northeast % of
the Northeast V4; thence North 88°51°15” West, parallel with said South line, a distance of 204.98 feet to
the West line of said East one-third of the Northeast ¥ of the Northeast %; thence South 00°17°16” East
along said West line, a distance of 359.12 feet to a line that i¢ parallel with and 20 feet North of, as

. measured perpendicular to, said South line of the East one-third of the Northeast 4 of the Northeast ',
thence South 88°51°15” East along said parallel line, 4 distance of 140.00 feet to the frue point of
beginning. (Also known as lot 2 of the Survey recorded July 125 1991, under Auditor's File No.
9107120026, in Vohume 11 of Surveys, pages 127 and 128, re_:cords of Skagit County, Washington).
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