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SUARDIAN NORTHWEST TITLE CO.
DEED OF TRUST 103 (pgé}

DATE: May 17, 2012' e
Reference # (if applncable) Additional on page

Grantor(s): .
1. SCHMIDT, ELEANOHM

Grantee(s)
1. PEQOPLES BANK [ _
2. Guardian Northwest Title - Skagit, Trustee

Legal Description: Section 29, "I:ownfsh_ib;azl North Range 4 East; Ptn. SE NW and Pin. Tract A,
"HILLCREST PARK ADDITION TO MD.UNT VER‘NON"
Additional on page 2

Assessor's Tax Parcel |D#: 340429 2- 060 0006 P28631 AND 3730-001-015-0002 P53158

THIS DEED OF TRUST is dated May 17. 2012, among ELEANOR M SCHMIDT, FORMERLY
ELEANCR M ELLESTAD, FORMERLY ELEANOR-.:M_._-"WATSON. AS HER SEPARATE ESTATE.
whose address is 1607 SOUTH 14TH STREE_T,k,-MOUN‘_'T VERNON, WA 98274 ("Grantor™});
PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE, 1801 RIVERSIDE DRIVE,
MOUNT VERNON, WA 98273 (referred to below '"sdmetrmes as "Lender" and sometimes as
"Beneficiary”); and Guardian Northwest Title - Skaglt whose mailing address is 1301-B
Riverside Drive, Mount Vernon, WA 98273 (referred to below a’s “Trustee |
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DEED OF TRUST
_Ld@n_*No: 5717612-1 {Continued) Page 3

‘ eqh_ﬂl ‘value,
: _I_.e'hda,_r's Right to Enter. Lender and Lender's agents and representatives may anter upon the Real Proparty at all

‘reasonable“times to attend to lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

LCompliance: with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
gompliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, leass or
otherwise use or-occupy the Property in any manner, with all lavws, ordinances, and regulations, now or hereafter
in-afféct, of all'governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith” any'such law, ordinance, or regulation and withhold compliance during any praceeding, including
appropriaté appsals; so long as Grantor has notified Lendesr in writing prior to doing so and so long as, in Lender's
sale opihion, Lender's.interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security-ar a sugety bond- reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Granmr agrees neithar to abandon or lsave unattended the Property. Grantor shall do all other
acts, in addition t6 thése acts set forth above in this section, which from the character and use of the Property are
reasonably neqessary to protect and preserve the Property.

DUE ON SALE - CONSENT" BY LENDER. Lender may, at Lendar's option, {A) declare immediately due and payabls all
sums secured by this Deed of Trust'or (B) increase the interest rate provided for in the Credit Agreement ar other
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen the sale or
transfer, without Lender's, priar"writt"ei‘i consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer™ means the ¢onveyance of Real Praperty or any right, title or interest in the Real Property;
whether legal, beneficial of’ equrtabla, whather voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold interest with a term greater than three {3) years, lease-option
contract, or by sale, assignménf or transfer of any bensficial interast in ar to any land trust holding title to the Real
Property, or by any other method- of conveyanca of an interest in the Real Property. However, this aption shall not be
axercised by Lender if such exercise ‘proh:bnted by federal law or by Washington law.

TAXES AND LIENS. The folluwnnglprovismns relatlng to the taxes and liens on the Praperty are part of this Deed of
Trust:

Payment. Grantar shall pay when’”du.e {ahd___in:_a'll .e'uents prior to delinquency) all taxes, special taxes, assessmants,
chargas (including water and sewar},__f,i,ne_s and impositions levied against or on account of the Property, and shall
pay when due ali claims for work déne ‘on.gr for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens hav‘ing prigtity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessmants -Hot due and except as otherwise provided in this Deed of
Trust. ;

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good faith
dlspute over the obligation to pay, so long as Lender's interest in the Property is not Jeopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shall within fiftean (16) days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, ggcure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient carporate surety bond or other security satisfactory to Lender in an
ameunt sufficient to discharge the lien plus any costs and attorneys fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcemant agamst the Proper(v Grantor shall name Lender as an additional
obliges under any surety bond furnished in the contest"prbceedings' :

Evidence of Payment. Grantor shall upon demand furnish ta Lander satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental 0ff|cr _to dellver 1o Lender at any time a writtan
statamant of the taxes and assessments against the Property, e

Notice of Construction. Grantor shall notify Lender at least flftaln (15) days ‘before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, prmateridls; Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can. and will pay the cost of such
improvements. -

PROPERTY DAMAGE INSURANCE. The following provisions relating to |nsur|n| xhe Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain pollcles of fire instirance. with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all ‘Improvements on the Real
Propert'..r in an amount sufficient to aveid application of any coinsurance clause, ard with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptabla to Lefidet and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon requaest of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lendar, mcludlng stipulations that
caoverages will not be cancelled or diminished without at ieast thirty (3Q) days prior_written notice to Lender. Each
insurance policy also shall include an endorsemeant providing that coverage in favor of Lender will Aot be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Pioperty be locataed in
an area designated by tha Director of the Federal Emergency Management Agency as & spacial.flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after-notice ig given by
Lender that the Property is located in a special floed hazard erea, for the maximum amounf of Grantor s cradit line
and the full unpaid principal balance of any prior liens on the property securing the loan, up:to the maximur.policy
limits set under the National Flood Insurance Program, or as ctherwise required by Lender, and 1o malntam such
insurance for the term of the loan. :

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the F'rop;_arty. i L"t_ar'rder 'm_ay
make proof of loss if Grantor fails to do so within fiftesn (15} days of the casualty. Whether. or. not-Lender’s
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurarice and apphy =
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the:restoration
and repair of the Property. If Lender slects to apply the proceeds to restoration and repair, Grantor shall repair-or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall uppn_*

satisfactory proof of such expenditure, pay or reimburse Grantor from the proceads for the reasonablg..-cbst;'qf P

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have hot been

disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of .-

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay act;rugd
interest, and the remainder, if any, shall be applied to the principal balance of the Indehtedness, If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
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_ DEED OF TRUST
“ Loan'No: 67176121 {Continued) Page &

Commarc:al Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—m fact -are a part of this Deed of Trust:

Furthar Assurances At any time, and from time to time, upon reguest of Lender, Grantor will make, execute and
daliver, or Wwifl cause to be made, axecutsd or delivered, to Lender or to Lender's designss, and when requested by
Lander, cause to be filed, recordad, refiled, or rerecorded, as the case may be, at such times and in such offices
‘and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agresiients, finanging statements, continuation statements, instruments of further assurance, certificates, and
other documen_ts as'may. in the sola opinion of Lender, be necessary or desirable in order to effactuate, complete,
perfect, contitiua, or preserve (1) Grantor's obligations under the Credit Agreemant, this Deed of Trust, and the
Related‘Decuments,-and {2} the lians and security interests created by this Deed of Trust as first and prior liens
on the Prb'parti}, wheiher now owned or hereaftar acquired by Grantor. Unless proh:brted by law or Lender agrees

matters referred to-in thla paragraph

Attornay-m-Fact )iz Grantor Fails to do any of the things referred to in the precading paragraph. Lender may do so
for and in the“parme of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appeints
Lender as Grantor's attarney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph:’

FULL PERFORMANCE. If -Grantor:pays.all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations"imposed upon: Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyange ‘and shall axecute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing “Lendet's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Granto'r‘ if-'permitted by applicable law. The grantes in any recenveyance may ha
described as the "person or persons’ Iegally entltled thereto™, and the recitals in the reaconveyance of any matters or
facts shall be conclusive proof of the truthfulnsss of any such matters or facts.

EVENTS OF DEFAULT. Grantor wiil bé in default undar this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makea & material mlsrepresentatmn at any time in connection with the Cradit Agreement. This can
include, for axample, a false statement. about Grantor's income, assets, liabilities, or any other aspacts of Grantor's
financial condition. (B) Grantor does not.meat the repayment terms of tha Credit Agreement. {C) Grantor's action or
inaction adversely affects the collateral or Lender’s rights in the ccllateral. This can include, for example, failure to
maintain requirad insurance, waste or destructive use of the:dwelling, failure to pay taxes, death of all persons linble on
the account, transfer of title or sale of the dwvelling, .creation of a senior lien on the dwelling without Lender's
permission, foraclosure by the holder of another’ Ilan or.the use of funds ar the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Ev__anfq-of Dafault ocours under this Deed of Trust, at any time thareafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights:and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any-one remedy wilknot bar Lender frem using any other remedy. |
Lender decides to spsnd money or to perform any of Grantor's obligations under this Deed of Trust, after Granter's
failure to do so, that decisien by Lender will not affect L,endaf s nght to declare Grantor in default and to exercise
Lender's remediss. g

Accelerate Indebtedness. Lender shall have the right'at'its option ;:o declare the entire Indebtedness immediataly
due and payabla, ;

Foraclosure. With respact to all aor any part of the Real Pmperty, the Trustea shall have the right to exercise its
power of sale and to foreclese by notice and sale, and Lengder- ‘shall” have the right to foreclose by judicial
foreclosura, in aither case in accordance with and to the full axtent prowded by applicable law.

UCC Remedies. With respect to all or any part of the Perscma! Proparty, ‘Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code._

Collect Rents. Lender shall have the right, without notice to Grant_er" tp-’take ;ﬂqssession of and manage the
Property and collect the Rents, including amounts past due and unpaid;” and apply. the net proceeds, over and
above Lender's costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lendar, then Grantor itrevocably designates Lender as Grantor's attorney—lnvfact to endorse instruments received in
payment thereof in the name of Granter and to negotiate the same and collect-the progédeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations fof which the payments are
made, whether or not any proper greunds for the demand existed. Lendar ma'y _exercise its rights under this
subparagraph either in person, by agent, or through a receiver, i T

Appoint Receiver. Lender shall have the right to have a recaeiver appointed to take possessmn of all or any part of
the Praperty, with the power to protect and preserve the Property, to operate the” Property precéding or pending
foreclosurs or sale, and to collect the Rents from the Property and apply the proceads, over and.above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted bv law. Lender's
right to the appointment of a raceiver shall exist whather or not the apparent value of-the: Property axceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a,persal‘l frpm servrng as a
receiver., Z

Tenancy at Sufferance. If Grantor remains in possessron of the Property after the Propertv i sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantot, Grantor. shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's/option, sither’ (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property immadiately upon thg demand of
Lender. . . :

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the"
Credit Agreement or available at law or in equity. R

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personalf‘

Property or of the tlme after which any prwate sale ot other intended disposition of the Parsonal Property is: to bs .

Any sale of the Personal Proparty may be made in conjunction with any sale of the Real Proparty.

Sale of the Property. To the extent permitted by applicable law, Grantar hereby waives any and all rights to; hava" )
the Property marshalled. In exercising its rights and remedies, tha Trustes or Lendar shall be free to sell all or.any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled t¢ bid at any

public sale on all or any portion of the Proparty.

Skaglt County Auditor
5/17/2012 Page 5 of B 3:26PM




Wdsz:ic 8 09 ofed ZLOZILLIS
1o3pny Ajunog ybexs

ndi

J\E.*uj m;ung 01 99110U oYM ‘IBpUST ‘JOJUBID) UBY) 10410 Uosied B Ut pajsea sewoseq Aledaly ey jo diysieumo
- “ -gubisse pue sIosse0ons Jleyl ‘selded eyl o ljeusq Syl 01 sinui pue ucdn Bulpwg aq |1BYs Jsnil Jo pseg Syl
’ 199491u| s Jo;umg 10 J3JSUBJL UO ISNUJ 0 Pag(] SIyl Ui Pelels suopenuwn| Aue o3 1o0elgng ‘sublssy pue siossedong

Sy '51BSDI0JUBUN 1O pIEAU
_=aq 0}, puno; 8q ABW 18N1] JO PAS(] SIY) JO UDISIACId B | UBAB 1SN JO Paa(] s1Y} o suoisiacid sY1 Lo 188l ey edJojus
J lif:iinesE ‘Sigyeisy) *Peoiojus 10 PIEA BY 10U |1 1SNIL JO Pesg SIL) JO 1584 BYL 1BU) LESW 10U ||IM J|as)] Aq JoB)
“aelp pam,o;ua 6 10U pNoys 4o PI[BA 10U S| 1SNI] JO peaq S JO uasIAoid Aug JEU) SPU LIN0D B | AMIIqeIenRs

: JOUDYSIP JO BILOU puR ‘15810.d "JuawAed Jo} puewsp ‘Jusunueseid SSAIBM Jojuein) ‘sysenbel
emm; 5,101uRif jo Aue 0] jussuoo 0} pesnbas aq (1A J8PUST UBSW Jou seop Jell ‘S15enbal s aoluRID JO Giow
10 gUg. 0} SIUESYSD JBpuaT esneoaq snl 1By spuelsiepun Jeyuny Jojueln Cuwefie susddey uonemys ay) 4l uiebe
1Ug8UQ0 8 JEPUST 186 @1 aABY 10U ||| JOIUBID 1BY) UESLU 10U S20D 1BY) ‘Isonber B 01 JUSSUCO SBOp JapuUeT J 18yl
SPuBISIapUN-US|B-iDIURID "ISNIL Jo pesq sIY} Jo suoisiaoad 1ayie BUL Yl A|dWIOD 01 BABY JOU |IM JOJuBID) Uesw
10U seop 1ey) ‘81uBli $.49pus Jo suo dn eab 01 Bunum U eeiBe saop uepue §| 3ybu 1eul dn uemB sey sepueT
1241 uesw 10U M B Aue esioiexe 01 s)WD Jo sAgjep JspueT eyl 1dey ey] Bunlim Ul 08 seop Jepus ssejun
1Ishd] o paaq BIU) Jepun s:,qﬁu g,40pua 40 Aue dn oalb Jou 1A JepUST SpUBRISIBPUN 10IUEID) ‘18pUST AQ lealepp, ON

: ‘uolBuiysepp Jo 81815 "ALUNODY 1 |DYHS 40 S1N0D
ay) Jo uoloIpsunl aq; 01 ;uuqns 0 1senbes s,1apue uodn seaube JoURIG ‘UNBME| € S| BiBY) J| ‘enuep Jo BdjoYD

et ‘uolbulysess Jo meErs eyl u| Jepue Aq peydesse Ueeq sey jsnd] o pesq syl
‘suosincid mep ;o szo!uuoa E3 o) pJBBaJ noyum uojBuiyseps o 6)e1S Byl Jo SME] BY) ‘MmB| |Riepe) Ag psidwesid
1ou Juelxe eyl 0} ‘pue Jepue'| o; a|qea||dde Mme| [e1epe) Ag peulsacE eq |m isna) jo poeed syl -meq Bujwenof

g 1gpuen jo
UgSUCD USTIlIA SYL INOYIIM ‘Anoedea Aue Ul 19pUST o JyeuBq BYL JoJ 10 AQ pley awil Aue 1B Aledold eyl Ul ejelse
10 158481Ul JBYlo AuB LA 1st_ ;o paaq srq; AQ pe1ee)a aigIse 10 }5BI8lUl Byl 4o JoBlow ou eq [jeys sioyl “reBiep

o '1snu] 4o peed sIYl Jo suoisiacid eyl suljep Jo jaidielu) 03 pasn
2q 0) 10U ale pug Ajuo sasudmd eoualuel\uoo 1o} Bag 18nI] Jo peaQg syl ul sBuipeey uonde) -sBulpeey uonded

: . “Juswpuewe
10 sbueys eyl Ag pereBiqo Jo punoq eq A JsAaqu Aq paufiis eq 1snw pue Bunlm Ul 8g 18NW 1snay Jo peeq siyl
01 Juslupuawe Jo aBueys Aue ‘sAlizefje 20 ol "isnil Jo paeq siVi AQ peieaco sispew ey Bullissuoo Jepuet yum
justusalfie eJque & JoyueRlDy S| s1ueu.mooc| Peie|ay 84 Ul pue 1sni| 4o pes(] sIY) Ul US1IM Si JBUAA Siuelupueuny

8N4l Jo peag] sy Ja ued g gie su*_ _slm:ud snosusleos| s Bumo)o) oYl 'SNOISIACHd SNOINYII20SIN

- fiepuet WOy 95)30U BY} 4o 548110 BYL |81 01 Alj|q|suodsed 3, 10)uBIL) &
IiMm 3 “s401nBIDy |jB 01 uaall ao110u 9q o; pemaap $1 JojuelD) Aue o1 1epusT Aq usAlb @ouou Aue ‘JoluBID) BUO UBYL BIOW
sl eJayy J| “ieuuew reyioue u UsAID eq 01 me| Aq peamo|eo pedinksl eoiou oy jdeoxe pue ‘el e|qeojdde 0y welgng
'S§SEIPPE 1UBLNG S, JOJUBID JO SBW) ||B 18 pewlolul aépus deey oy seesbe sojuelny ‘sesodind eonou lod  'sselppe
s,uosied syy sbueys o) st esijou oyl Jo esadind gyl 1ey BuiAyoads ‘suosiad Jo uossed Jsiyo Syl 01 eanou uBLIAL
fewoy Buinif Aq 16nil JO PBa] SIYl JGPUN SATNGY 047 8S/ppR J81 J0 S)y eBusyo Aew uosied Auy -1snil jo peeg siy)
4o BuiuuBaq oy1 JeBU UMOUS BB ‘S50UPPE $,10PUeT 01 JUSS aq |IBYS 1SNU) |0 psag siyy Jeac Ajioud sey yaiym usl Aue
O 18P|0Y BY1 WoJ) ans0|0BIG) JO S80110U Jo seidop |y “ishil Jo peaQ sy jo Buluuifieq eyl 1BsU UMOUS 5eSSRIDPE BY)
ol pajoellp ‘pledeld sbeisod jew peiersibed 10 pgn;u;go ‘SSB[D 1SJI} 5 ‘|lBW s81815 PAlUN 8yl ul pausodep usym ‘pajiew
J ‘a0 “J91inag yBiueac peziuBoogt Aljeuoiieu B yuaa peusodep USUAL ‘(me] AQ paainbed BSIAIBYLIO $SE|UN) BIWISIE}B|Y)
Aq pealenel A|lenloe usym ‘palsaljep A[lEnoe Laym eanseys eq |leys pue ‘Bunum ul usaiB eq jeys ejes jo 8onou
Aug pue ynejep Jo sonou Aue ucneliwl| Incyusm Buipnioul 18N joipeer sip Jopun usalB egq o) peainbel sanau Aue
‘lauuew seyloue Ul uealB eq 01 me| AQ pemole so peanbel 9010U Jo) 1ddoxe pue ‘me| eiqeddde o1 1eelqng S3JILON

*UoIIriIBgNS Jo) Suaisiacid 19410 |(e Jo ugisnoxe eyl ol ueAoh
jleys 8s3sn1] Jo UONNYISGNS Jo) ainpasasd siy]  ame| ajqéQ_lldde Ag pue 3sniy jo pesq SI) U S31SNJL eyl ucdn
peJiajuoo sennp pue ‘leamod ‘a1 oyl ||e 0} pesoons ||Bys ‘Aladoiy gyl 1o -00UBABAUOD INOYUA ‘BBISNIL I0SS00NS
ely] -IseJelul Ul SI0SSHOONS S1 IO Jepue Aq peﬁpe|Mou>|oe pue-papnoexs. 8d- |(BYS IUBWNISU By} PUe ‘88)snn
i085000NS BY} JO SSEUPPE puE SWEU SYl PUR ‘papiooBi st 1SNIL §0PoSq SIY @4eym Jsquiny e|i4 s0lpny eyl
1o eBed pue yooq eyl “101ueiD) pue ‘eeisnil ‘1spus |eutblo ayl Jo seuigu ey ‘AE| 2183S Aq peuinbal SI9NBW J8Y30
|l ©)} UCRIppE Ul ‘UiBlucg |leys juswnnsul eyl Cuoybuiysepy jo 91913 ‘Alunoy J_|E)V‘)|S }0 I9pJooal BY] O B0
eyl Ul peplooes pue Jspue Aq peBpejmouwdoe pue painoexs Juewndisul ue AgUienl] Jo pesg siyi Jepun pejujodde
oo)snJ) Aue 01 e@1Shd] Josseoons B juicdde sull ol ewn WoJf Ael uoudﬂ g JSpLIB‘l bI- 3 19pu9'| 'ee1snJ] J0sgeIonNs

‘mB| 9|qeoldde Ag papgno.ad 1u.e1xg 1y, ot} 01 pue Jliam souBplosoe
U os0 JSUle Ul ‘sinso|dedoy |e1oipnl AQ @50j06d0) 03 JyBL Byl saey (A Japu_a-|_‘p'iue ‘a[esipuUB 82130U AgQ 850(08J0)
0] 1yBl1 syl eABY JjEYS e81shi] eyl *Auadosd eyl jo jed Aue Jo B 03 J0edsal Yua ‘eAcqe uIn) 10§ SoIpewlel pue
spybls oy o3 uclppE Ul k| eiqesdde lepun selsni) Joj paanbsl suoueouuenb lle 383w ||eqs eelshi] ‘es8}snil

-aseny] Aq 1ybnouq s Buipeesoid 4o uciioe ey sse[un 10 ‘mef 9]qeol1dde Aq pannbe.
ssg|Un ‘Alied B Bq ||BYS e9lsnil o ‘lepueT ‘Jojueity yolym u Buipassosd Jo Uenge-Aue j0.40 ‘uel| Jo paap 1snJl
layio Aue Jepun sjes Buipued e Jo Aued ieyio Aue Ajnou o1 pelebido eq jou |jeys eexsml AmoN o} suonedliqp

'18nJ] JO paaq SIY) Jepun 1apueT Jo 163181Ul By JO 18n4) Jo peeq syl Bunoeye 1u9|.uqelﬁe 18436 16 UopeUpIONS
Aue up wof (9} pue !Alsdold jgey 8yl uo uononsel Aue Buieeo 1o jusweses Aug Buguesf yp ‘ol tq) ‘oyqnd
ayy 01 s1yBu Jeyio Jo sleesis jo uopeoipep eyl Bupnjow 'Auedaolg [eey eyl yo 1eid so dew’e Buyy.pue Bulsedesd
U Ul (B 1d0juBID} PUE JAPUST JO 358NbaJ Uslllam ey uodn Aledold eyl o) 1oedsal Yyuaa suonoe Bulmo)|o) eyl e3el
01 Jeaod s\) eaBlY [|eYS 281sNJ] ‘ME| Jo JelEW B se Buisue 891sns] 4o slamod |2 0} uonippe LI| (12 nu_‘ }o siemog

1snd] 1o peaq sy jo Led ede (suouonns §, 1BpusT o) juenisind)
asysnil 3o suoneBiqo pue siemod eyl o) Bunejes suoisiaoid Buimolioy 8yl *33LSNHL 40 SNOILYDITED ONY: SHIMOJ

"UcIIaes SI4 U Y1J0) 188 SE 1epusT jJo sannp pue s1yBli Byl JO |2 aABY [|RYS 88ISN |, ae;sn.u_ o s;qmu

ne| Ag peplacid sWns Jeylo ||B 01 UDINPPE Ul ‘51500 LINGD Aue Aed |Im Osje 10JURIL} AR 9|qem|dde Aq pauluued

1UslXe eui 0} ‘8s1shi| @yl 10} $66) pUB ‘SouUBRINSUl o1} ‘see) |esieidde pue ‘syuodad sioAealns ‘(sliodd) ens0j0Ri0),
Buipniou) syioded 2 Buuielgo ‘spiooes Bulyosess jo 3800 ayl ‘E8dlAJEE UDIDS||0D wewBpnliscd.. pemdmuue___"--_
Aue pue ‘sjpodde ‘{uonounful Jo Aels cllBweine Aue @leoea o Ajpow o} sloys Buipnjoul}, sﬁunpasomd Amdmxueq
10y sesusdxe pue sas)  sAeulonie Buipnjoul ‘unsae| B SI eJeyl 10U Jo Jsyieym ‘sesusdxe |ebe| silepusipue :
Sgej ,SAsulolle &, JopuULT 'ME| spqeondde Jepun sywi Aue o1 30signs JeAsmoy ‘uoiEIWI| INOYUM “epnjoul: qdmﬁe’.iléd P
siy) Ag peJoacd sesusdxg piedes un aInlpusdxs 8yl JO 1P eyl woy 91ed Juswesiby upes) eyl 1R 1selIN L
leeq {|BYS puE puBwWep U0 s|qeAed sseupselgepul syl 1o Jied B 8wooeq |leys s3yBl S1 O JUSWAdIo UB BUYL 10 3E0IRIUI < ]
81 jo uongsicsd 8yl 4oy el Aue 18 AJESSS08U 818 UOIUIHD $,16PUST UL Jey) SINoul ispue sesusdxs sjqeupsess |

[I2. ‘me] A peuqiyosd 10U JUSIXB BU} O)} PUE “POAJOAUI S| LIONRZE LN0O Aue jou Jo Jeyieypn ‘|esdde Aue uodn.pue f

[ely 12 684 sAsulolle se sjgeucses) aBpnipe ABw 3unoo BY) SB WUNS LONS JOAODE] 03 PRINUE B [[RYS JBpUST ‘ISTULY -~
1o peeq %14y} JO SWMIBY By} JO AUB 20J0jUs O} UOILGE U0 UNS Aue sojmsul JepueT §| ‘sesuedx3 seeq  sAeuiony

9 efbeq (penuyuo)d) L-ZL9LLLG ON ueoq
1Sndl 40 @33q




S DEED OF TRUST
“ Lean.No: 57176121 {Continued) Page 7

i _:g!ea!_;w‘ith Grantor's successors with reference to this Deed of Trust and the indebtedness by way of forbearance or
~extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

'Time’"i'"s' of"the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. “All parties to this Desd of Trust hareby waive the right to
:counterolaum brought by any party against any other party. (Initial Here

any action, proceeding, or

Walver of-Homestead Exemption, Grantor hereby relsases and waives all rights and benefits of the homestead
axamptidn laws.of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINIT'IONS-:J-'-'Th-'efollo;'ving words shall have the following meanings when used in this Dead of Trust:
Beneflciary The word "Bensficiary” means PEQPLES BANK, and its succeasors and assigns.

Borrower. The.word "Borrower" means ELEANQR M SCHMIDT and includes all co-signers and co-makers signing
the Credit Agreement and all their successors and assigns.

Credit Agreement.” Tha words "Credit Agreement” mean the cradit agresment dated May 17, 2012, with credit
limit of $50,000.00 from Grantor to Lender, togsther with all renewals of, extensions of, modifications of,
refinancings of_____eonsohdatlons of, and substitutions for tha promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The wards "Deed of Trust" mean this Deed of Trust ameng Grantor, Lender, and Trustes, and
includes without I|m|tet'|o ‘all .assignment and security interest provisions relating to the Personal Preperty and
Rents, CoeT A L

Event of Default, The Words ""Event'ef'Default mean any of the events of default set forth in this Deed of Trust in
the events of default sectlon of this Deed of Trust.

Granter. The word "Grantor” means ELEANOH M SCHMIDT,

Improvements. The word "Improvements means all existing and future improvements, buildings, structures,
mobils homes affixed on the Heal Property, faculltles, additions, replacements and other construetion on the Real
Property. : it

Indebtedness. The word "Indebtedness“ means all principal, interest, and other amounts, costs and expenses
payabla under the Credit Agreerient or Reieted Documents, together with all renewals of, extensions of,
modifications of, consclidations of “and. sybstitutions for the Credit Agresment or Related Documents and any
amounts expended or advanoed by Lender to discharge Grantor's obligations or expenses incurred by Trustes or
Lendar to enforce Grantor's obligations Under this [Yeed of Trust. together with interest on such amounts as
provided in this Deed of Trust. Specifically, without limitation, indebtedness includes all amounts that may be
indirectly secured by the Cross- Col'laterahzatlon provrelon of this Deed of Trust.

Lender. The word "Lender" means PEOPLES_A BANK, its successors and assigns. The words "successors or
assigns” mean any person or company that acguires any interest in the Credit Agreement.

Parsonal Property. The words "Personal Property” mean all squipment, fixtures, and other articles of parsonal
property now of hereafter owned by Grantor, and now or-hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacemants of, and all substitutions for, any of such
property; and together with all issues and profits thereen and pracéeds {including without limitation all insurance
proceeds and refunds of premiums} from any sale or other'dispositit)rrE of the Property.

Property. The word "Property” means collectively the Heal Property ‘and tha Perscnal Property.

Real Property. The words "Real Property” mean the real propertv, mterests and rights, as further described in this
Deed of Trust. :

Related Documents. The words "Related Documents™ mea_h _..‘éall promi_ss._ory notes, cradit agresments, loan
agreaments, security agreements, mortgages, desds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existmg, exacuted in connection with the
Indebtadness; provided, that guaranties and envirenmental |ndemn|ty agraements -are not "Related Documents™ and
are not secured by this Dead of Trust. .

Rents. The word "Rants"” means all present and future rents, revenuas, mcome, igsues, royalties, profits, and
other benefits darived fram the Proparty. :

Trustes. The word "Trustee" means Guardian Northwest Title - Skagit, whose rna|llng address is 1301-B Riverside
Drive, Mount Vernon, WA 98273 and any substitute or successor trustess.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

LEANOR M SCHMIDT

A A

Skagit County Auditor
§/17/2012 Page 7 of 8 3;:25PM
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