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DEFINITIONS

Words used in multiple sections of this document are dcﬁned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgardmg the usagc of words vsed in this document are
also pmvlded in Section 16.

{A) "Security Instrument” means this document, which is datedMAY 11 2012 ,
together with all Riders to this document.

(B) "Borrower"is CHRISTOPEER L ROJESKI, A SINGI-E PERSON

Borrower is the trustor vnder this Security Instrument.
(C) "Lender"is LINEAR FINANCIAL, LP DBA QUADRANT HCME LOANS

0340778166 464660717101 e T
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Lender is 2 LIMITED PARTNERSHIP

_ ='orgzmlzed and existing under the laws of THE STATE OF DELAWARE
- Lender’s address is 6480 WEATHERS PL, STE 215, SAN DIEGO, CA 92121

Lender is the beneficiary under this Security Instrument.

(o) “Trustee" s NORTHWEST TRUSTEE SERVICES LLC

3535 FACTORIA BLVD SE, STE 200, BELLEVUE, WA 98006

(E) "Note"means the promissory note signed by Borower and datedMRY 11, 2012

The Note states that Borrower owes Lender THO HUNDRED TWENTY NINE THOUSAND FIVE
HUNDRED FIFTY AND 00/100 Dollars
(U.S. § ***%229,550.00-" ) pluy interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt i ln full not later than JUNE 01, 2042

3] "Property"means the pmperty that is described below under the heading “Transfcr of Rights in the
Property."

(G) "Loan" mcans thc debt cvtdcnced by the Note, plus interest, any prepayment charges and latc charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(@) "Riders"means all Riders'to. this Secunty Instrument that are executed by Borrower. The following
Riders are to be exeouted by Borrowcr [chcck box as applicable]:

] Adjustable Rate Rider E:l Condommmm Rldcr [__] Second Home Rider
Balloon Rider [x] Planned Unit. Development Rider [ lia Family Rider

VA Rider L] Biweelly I_?aymcnt Rider ] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the. effcct of law}) as well as all applicable final,
non-appealable judicial epinions.

(I} "Community Association Dues, Fees, and Asscssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by & condomlmum association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of ﬁmds other’ than a fransaction originated by
check, draft, or similar paper instroment, which is initiatcd through an’ electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an accouni. Such term includes, but is not limited to,"point-of-gale tiansfers, automated teller
machipe transactions, transfers imitiated by telephone, wire tmnsf'crs aud automatod clearinghousc
transfers. :

(L) "Escrow Items' means those items that are described in Section 3. :

(M) "Miscellancous Proceeds" means any compensation, settlement, award.of damages ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or nmlssmns as to, the
value and/or condition of the Property

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of or default on,
the Loan.

(O) "Periodic Payment' means the regularly scheduled amount due for (i) principal and lntl:rcst under the-_
Note, plus (i1} any amounts vnder Section 3 of this Security Instrument, - ’
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_ '.(P) "RESPA" means {he Real Estate Setflement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
“nmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

.. time, or any additional or successor legiclation or regulation that governs the same subject matter. As nsed

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successorin Interest of Borrower"means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s oblipations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS ]N THE PROPERTY

Thig Security Instmmcnt secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument al:_ld""'the" Note. For this purpose, Borrower imrevocably grants and conveys to
Trustee, in trust, With . 'powcr. ) '-of sale, the following described property located in the
COUNTY : Ll of SKAGIT :

[Type of Rccurdmg .Turlsdlchou] {Name of Recording Jurisdiction]
LEGAL DESCRIPTION A'I"I‘ACHED HERETO AND MADE APART THEREQOF

APN P1253%86

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO:  WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701 S

- & ) R 3 P
Parcel ID Number: p j LY 3 7 L 5k whlch currcntly has the address of
5431 EMERALD COURT ' [Strect)
MOUNT VERNOM [Clty] Washlngton 98273 {Zip Coxde]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected.on .-tﬁg:-'pmperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. “All replacements and
additions shall also be covered by this Security Instrument. All of the forcgmng is rcfermd to in this
Security Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has
the right to grant and conyey the Property and that the Property is unencumbered, except for. encuwbrances
of revord. Borrower warrants and will defend generally the title to the Property agamst all clmms and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—umform "
covenants with limited variations by jurisdiction to constitute a uniform security instrument cove.rlng rcal

property.
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" UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:
1.-Paymenot of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

i ﬁorrower ghall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepnyment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
corrency, However, if any check or other instrument received by Lender as payment under the Nate or this
Security Instrument is Teturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and, this Security Instrument be made in one or more of the following forms, as
selected by Lender:. (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashier’s check, prowdcd any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentahty, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location dcmgnatad in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment-or- partm] payment if the payment or partial payments are insufficient to
bring the Loan current. Léndér may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice fo its rights to refuse such payment or partial
payments in the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender-may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does tiot do so w:lhm a reasonable period of time, Lender shall either apply
such funds or return them to Borrower., If fiot appl:ed earlier, such funds will be applied to the outstanding
principal balance under the Note immedjately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lendei shall relieve Borrower from making payments due under
the Note and this Security Instrument or pcrformmg the covenants and agreements secured by this Security
Instrament.

2. Application of Payments or I’rocecds Except as. ‘otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied inthe following order of priority: (a) interest
due vnder the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in. which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other: amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Pcnodm Payment which includes a
sufficient amaount to pay any late charge due, the payment may-be applied 4o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid iu full. To the extent that any excess exists after the payment is applied to the filll payment of one or
more Pericdic Payments, such excess may be applied to any late charges-due, Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {0 prmmpal due under
the Notc shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Pcrmdm Paymcnts are due
under the Note, until the Notc is paid in full, a sum (the "Funds™) fo provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Instfument as a
lien or encumbrance on the Pmpcrty, (b) leasehold payments or ground rents on the Pmperty, if any;(c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance™
premiwmns, if any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage:
Insurance premiums in accordance with the provisions of Section 10. These iterus are called "Escrow .
Items." At origination or at any time during the term of the Loan, Lender may require that Community’
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,Ass_c'ici:i'tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assegsmicrits shall be an Escrow Item. Borrower shall prompily furnish to Lender &1l notices of amounts to

e paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower’s Obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obllgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
duc for any Escrow It__cms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower’s obligation to.make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and: agrecmcnt contpined i this Security Instrument, as the phrase "covenant and agreement”
is used in Section'9. 1f Borfower is obligated to pay Escrow ltems dlrcctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ils rights under Section 9
and pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given i
accordance with Secction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thal are then mqulred wmder-this Section 3.

Lender may, at any timie, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimatt the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Fumds, Lender shall not be required to pay Borrower
any intercst or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall ke paid on the Funds. Lender shall give to Borrower, w:thout charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dcﬁncd undcr RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance withi RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender-the amount 3 necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymentd.

Upon payment in full of all sume secured by this Security Instrument, Lender shall pmmptly refumd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; f ines; nud lmposmons
aftributable to the Property which can attain priority over this Security Instmment, leaseliold: ‘payments or

grownd rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any’ To
the cxtent that these jtems are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.
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_ " Borrower shall promptly discherge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable

"+"to.Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defenids against enforcement of the lien in, lega} proccedings which in Lender’s opinion operate to
pre\rent tho enforcemeni of the licn while those procecedings are pending, but only until such proceedings
are concluded -or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Withie 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may rtequire Bofrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on
the Property insured against-loss by fire, hazards incloded within the term Yextended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in.the amounts (including deductible levels) and for the periods that
Lender requires. What Lender’ ‘requires-pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, cithes: (a) a one-thme charge for flood zone
determination, certification and tracking. services; or (b) a2 onc-time charge for food zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s sxpenae, Lcnder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily in the Property, or the coptents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become addilional debt of Borrower secured by this Security Instroment. Thcsc amounts shall bear interest
at the Note rate ffom the date of disbursement and shall be payable, w1th such interest, upon notice from
Lender to Borrower rcqucstmg payment.

All insurance policies required by Lender and renewals of such pollcn:s shall be subject to Lender's
right to disapprove such policies, shall include a standard imortgage clavse, and shall neme Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to-hold thie policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage fo, or destruction of, the Property, such policy shall include a standard mm'tgage. clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier- and Lcndcr Lender
may make prcnof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise’ ‘agree
in writing, any insvrance proceeds, whether or not the underlying insurance was required by Lender, shatl-.
be applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and. .
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right'to .
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_ ..holc'i_'isu'ch insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
“work. has been completed to Lender’s satisfaction, provided that such tnspection shall be wndertaken

i ‘promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a geries

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requites interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any
inferest or-earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall niot be: paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, patd to Bormwsr Such insurance proceeds shall be applied in the order provided for n
Section 2. ' :

If Borrower abﬂndous_ th__e. ‘Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settlc'a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the -notice is given. In either event, or if Lender accuires the Property under
Section 22 or otherwise, Borrower hcrcby assigns to Lender () Borrower’s rights to any insurance
proceeds in an amount not 'to ‘exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (othcr thap the right to any refund of uncarned premivms paid by
Borrower) under al] insurance polwles covering-the Property, insofar as such rights are applicable fo the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the executidn of this Security Instrument and shall contiue to oceupy the
Property as Borrower’s principal residence for 4t least one year after the date of occupancy, unless [ender
otherwise agrees in writing, which consent shall not be uurcusonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of .the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properly to. deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the -Property,” Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decieasing in valtic-due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ¢conomically feasible, Borrower shal
promptly repair the Property if damaged to avoid further ‘deterioration: or damage. If insutance or
condemnation proceeds are paid in connection with damage to; or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lcru:lcr hds released procccds for such
purposes. Lender may disburse proceeds for the repairs and restoration in'a single payment or in a serjes of
progress payments as the work is completed. If the insurance ar condernation pracceds are not safficient
to repair or restore the Property, Borrower is not relieved of Borrower's obllgatmn for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upon and mspechons of' the. Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property : Lc_nde:___ ghall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable caunse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any petsons or cotitics acting at the direction of Borrower -or.with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sfatements to Lender
or failed to provide Lender with material information) in connection with the “Loan. Material

representations include, but are not limited to, representations concerning Borrower's nccupancy of thc T

Property as Borrower's principal residence.
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S 9 Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
"(a) Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b) there

. .is a'legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under

* this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may atiain priority over this Security Instrument or to enforce laws or
regulations), .or (¢) Bomrower has abandoned thc Property, then Lender may do and pay for whatever is
reasonable” or -appropriate to protect Lender’s intcrest in the Property and rights under this Security
Instrument;-including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over ‘this Sccurity Instrument; (b} appearing in court; and (c) paying reasonable
attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in"a bnnkmptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to.make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building-or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may talke action under this Section 9, Lender decs not have to do so and is not
under any duty or obligationto-do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed, by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These-amownts shall bear interest at the Note rate from the date of
disbursement and shall be payablc, wrth ‘such mtcrmst upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on-a lcaschold Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to-the, Property, tl:u: leasehold and the fee title shail not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender. rcqmred Mortgagc Insurance as a condition of making the Loan,
Borrower shall pay the premivims required:to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covernge required by Lender ccases to be available from the mortgage insurer that
previously provided such insurance and Borrewer was required to make scparately designated payments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Botrower of the Morlgage Insurance"previously in effect from an alternate
morigage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continve to pay to Lender the amount of the geparately designated payments that
were due when the insurance coverage ceased fo be in effect: Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymnents if Morlgage Insurance coverage (in the amouont-and for the petiod that Lender requires)
provided by an insurer selected by Lender agam becomes available, is ¢btaitied,: and Lender requires
separately designated payments toward the premiums for Mortgage Insurange. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separatcly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay-the premniums required o
maintain Mortgage Insurance in effect, or to provide a non-refandable logs reserve, until Lender's
requiremnecni for Mortgage Insurance ends in accordance with any written agrecment bctwaﬁu ‘Borrower and
Lender providing for such termination or until termination is required by Appllcable Law. Nothmg in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. -~ -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certam losses it
Eny incur if Bomower does not repay the Losm as agreed. Borrower is not a parly to thc Mortgngc

surance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tlme aud may
enter into agreements with other parties that share or medify their risk, or reduce losses. Thess agrccmcnts
are on terms and conditions that are satlsfactory to the morigage insurer and the other party (or partles) to". "
these agreements. These agreements may requirc the mortgage insurer to malke payments using any-source
of funds that the mortgage insurer may have available {(which may inclode funds obtained from ‘Mortgn ge
Insurance premiums).
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_ As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
: any oihcr cntity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that

.. -derive.from (or might be characterized as) a pOrthD. of Borrower’s payments for Mortgage Insurance, in

exchiange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
proyides that an affiliate of Lender takes a share of the insurcr’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

“(m)"Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with vespect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inclede the right. fo “receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranee, fo have the Morigage Insurance terminated automatically, and/or to reccive a
refund of any Mortgnge Insurance premmms that were unearned at the time of such cancellation or
termination.

11. Assignment of Mlsne]hneuus Proceeds; Forleitore. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportunity to.inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provnded ihat such inspection shall be undertaken prompily. Lender may pay for the
repuirs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be requii'ed to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration of repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall-be applied to the snins secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Boxrower Such Miscellaneous Proceeds shall be
applied in the order prowdcd for in Sectlon 2.

In the eveni of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this: Secunty Instmmcnt whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or ]oss i valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction,or logs in value is equal to or
greater than the amount of the sums secured by this Security: Instrument lmmedmtely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the
pattial taking, destroction, or loss in value divided by (b) the fair ‘market .valve of the Property
immediately before the partial taking, destroction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destroction, or loss in value of the Property in-which the Fair market
value of the Property immediately before the partial taking, destruction, or loss“in-value ig Jess than the
mmount of the sums seenred immediataly before the partial taking, destruction, -or loss.in value, unless
Borruwer and Lender otherwise agree in writing, the Miscellaneous Proceeds shalt-he appllcd to the sums
secured by this Sccumy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lcndcr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a ¢hiim for damages,
Bormrower fails to respond to Lender within 30 days after the date the notice is given, Lender 1s-authorized
fo collect and apply the Miscellaneous Proceeds either to testoration or repair of the Property or to the”
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the-third’ party o
that owes Barrower Miscellaneous Proceeds or the party apainst whom Borrower has a right of actmn in "
regard to Miscellaneons Proceeds. L
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_ Bur:owcr shall be in default if any action or proceeding, whether civil or ceiminal, is begon that, in
¥ Lcndcr 5. judgment, could result in forfeiture of the Property or other material impairment of Lender's
. _.interest.in.the Property or rights under this Sccurlty Instrument. Borrower can cure such a default and, if
agceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award-or claim for demages that are attributable to the impainnent of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All'Miscellaneous Proceeds that are not applied to restoration or repair of the Properiy shall be
applied in the order provided for in Section 2.

12, Borrower Npt Released; Forbearanee By Lender Not 2 Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Sueccessor it Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender ghall not be required to commence proceedings against
any Successor in Interest of  Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the suimg secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, witheut limitation, ‘Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in'amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signeérs; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who
co-sigus this Securily Instrument but does not execute the Note (a "cn-s:gner") (a) iz co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees thet Lender and.any-tther Bormowey can apree {o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Seclion 18 any Succcssor in Inierest of Borrower who assumes
Borrower's obligations under this Security Instirument in writing; and is approved by Lender, shall obtain
all of Bomower's rights and benefits under this Security. Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Insintment imnless Lender agrees ta such release in
writing. The covenants and agresments of this Security_ Instrumcnt shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property mspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrinent to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of sich fee. Lcnder may not charge
fees that arc cxprcssly prohibited by this Security Instrament or by Applicable Law..|

If the Loan is subject to a law which sets maximumn loan charges, and that law ig- ﬁnally interpreted so
that the interest or other loan charges collected or to be collected in conneétion with-the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by feducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without eny prepayment charge (whether or nof a
prepayment charge is provided for under the Note) Borrower’s acceptance of any such refard made by
direct payment to Borrower will constitutc a waiver of any right of action Borrower might-have. arlsmg out.
of such overcharge. ’

15. Notiees. All notices given by Borrower or Lender in connection with this Sccunty lnstmment S
must be in wrmng Any notice to Borrower in connection with this Security Instrument shall be'deemed fo.
have been given to Borrower when mailed by first class mail or when actually delivered to Bormwur
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_ '_n._oﬁ"c':e- address if sent by other means. Notice to any one Borrawer shall constitute notice to all Bomrowers
“unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

._.-onjess, Borrower has designated a substitute notice address by netice to Lender. Borrower shall promptly

nolify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower's
change of add,rcss then Borrower shall only report a change of address through that specified procedure.
There may be only one degignated notice address under this Security Instrument at any one time. Any
notice to Lender. shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein. unless Lender has designated another address by notice to Borrower. Amy notice in
connection-with this Security Instroment shall not be deemed to bave been given to Lender until actually
Teceived by Lender. ¥ any notice required by this Security Instrument is also required under Applicable
Law, the Appllcab]e Law rcqmramant will satisfy the corresponding requirement under this Security
Instrument, -

16. Governmg Law, Severabrltty, Rules of Construction. This Sccur:ty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained.-in this. Seturily Instrnent are subject to any requirements and limitations of
Applicable Law. Applicable Law miight explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision.or clause of-this Secunty Instroment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provigion.

As used in this Security Instrinnent: (o) words of the masculine gender shall mean and include
corresponding peuter words or words-of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) ihe word “may gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall. be gwen one copy of the Note and of this Security Instrument.

18. Transfer of the Pruperty or aBeneficial Intcrest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or béneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales confract or
escraw agrecment, the intent of which is the tromsfer of title by Botrower at a future date to a purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bou-'ciwe'r' is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full -of all sums secured by this Security
Instrument. However, this dption shall not be excrclsed by Lender if suc,h exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall
. provide a period of not less than 30 days from the date the notice is given m accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instryment. If Borrower fails to pay
these sums prior to the expimaiton of this period, Lender may invoke’ any rcmedles permitted by this
Security Instroment without further notice or demand on Borrower. E

19. Borrower’s Right to Reinstate After Acceleration. If Borrowcr meets certain conditions,
Borower shall have the right to have enforcement of this Security Instrumcnt discontinued at any time
prior to the earliest of: (a) five days beforc sale of the Property pursvant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination. of
Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Securily Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due vnder this Security
Instrument and the Note as if no acccleration had occurred; (b} cures any defanlt of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Insirmnent, including; buf not limited
to, reasomable attorneys® fees, property inspection and valuation fees, and other fees.incurred. for the
purpose of protecting Lender’s interest in the Property and rights under this Security Insttument;-and {d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the-Property and.
rights wnder this Security Instrument, and Borrower's nbhgatlon to pay the sums securcd by this Security -
Instrument, shall continve vnchanged. Lender may require that Borrower pay such reinstatemént svms and ™
expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; (c),
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_ ..t:;crt'i_'ﬁed check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
“an’institution whose deposits are msured by a federal agency, instrumentality or entity; or (d) Electronic

" ‘Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

shall remain folly effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. ‘A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due wnder the Note and this Security Instrument and performs other mortgage loan
seryicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the-address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Notc is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascl nless otherwize provided by the Note purchaser.

Neither Borrower nor Lender may COMNEnce joln or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such-Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements-of Section 15) of such alleged breach and afforded the
other party hereio a reasonable period after the giving of such notice to lake corrective action. IF
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for ‘purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant to Scction 22, and the notice of acceleration given to
Borrower purswant fo Section 18 shall be deemed to sutlsfy ilie nutlcc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Scctmn 21: (u} "Hazardons Substances" are fhose
substances defined as toxic or hazardous substances, po]lut_a_pt_s, 0r-wastes by Environmental Law and the
following substances: pasoline, kerosene, other flammable or toxic béifolt:_um products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction-where the Property is locafed that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenta) I..nw'; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otharwme trlggcr an Environmental
Cleanup.

Borrower shall not cawse or permit the presence, use, dlsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substnnces on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is in violation of auy _Eﬁvi__ronmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, nse, or Telease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property: Thie preceding
two sentences shall not apply to the presence, use, or storage on the Property of ‘small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but vot limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit. .
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardons Suvbstance or Environmental Law of which Borrower has actual knowledge,: (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of .~
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;_g:l'eg_l_se"nf any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
“Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

" by any governmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actiens in accordance with Environmental Law. Nothing herein shall create any obligation on
Lendei for an Environmental Cleanup,

NON-UNI'FORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower’s hresch_of .any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Sectwn 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the dction rcq_mred to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the Tuture. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of & default or any other defense of Borrower
to acceleration and sale, and any othér.matters required to be included in the notice by Applicable
Law. I the default is not cured on ot belore the date gpeeified in the notice, Lender at its opfion,
may require immediate payment in full of ‘all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be cntitled to collect all ¢xpenses incurred in pursuing the remedies
provided in this Section 22, including, hut not limited to, reasonable attorneys’ fees and costs of title
cvidence,

ITf Lender invokes the power ol' snle, Lcndcr shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrewer
and to other persons as Applicable Law may require. After the time required by Applicable Law and
aflter publication of the notice of sale, Trustee, mthnut demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines, Trustce may posipone sale
of the Property for a period or periods permitted by Appllcable Law by. public announcement at the
time and place fixed in the notice of sale. Lender or its demgnee may purchase the Property at any
sale.

Trustec shall deliver to the purchaser Trustee’s deed cgnveymg thé -Property without any
tovenant or warranty, expressed or implied. The recitals in the Trustee’s dced shall be prima facie
evidence of the truth of the staiements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all cxpenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys® fees; (b) to all sums secured by this Security Instrumient; and (c}any excess to the
person or persons legally entitled to it or to the clerk of the superior court of thc county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security lnstmment Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instnuncnt and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvcy the Property
without warranty to the person or persons legally entitled to it. Such person or persons Bhall pay any
recordation cosls and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to: hrnc appomt 2
a successor trustee to any Trusiee appointed hereunder who has ceased to act. Withont conveyance of the
Property, the successor {rustee shall succeed to all the title, power and duties conferred upon. Trustcc
herein and by Applicable Law. :
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L 25 Use of Property, The Property is not vsed principally for agricultural purposes.
" 26.-Attormeys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in

"+ apy action or proceed'mg fo construe or enforce any term of this Security Instrument. The term "attorneys’

fees," whenever used in this Security Instrument, shall include without limitation attorneys® fees incurred
by Lcndcr m any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFGRCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and-in any Rider executed by Borrower and recorded with it.

Witnesses: o
A/\ﬂ (Seal)

cna:cs&orﬁmk L JESKI “Borrower

(Seal)

-Borrower

-Borrower s -Borrower
{Seal) _ - L (Seal)
-Bomower '. .' : : -Borrower
{Seal) -~ o (Seal)

-Borrower 7 sF 7 -Borrower
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/' STATE OF WASHINGTON
- County of KING [

} as:
e this:' day pérsonall ppeared before me CHRISTOPHER LI ROJESKI

uses and purposes therein mentjoned.

to me known to be the 'iiidi_vidual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

GIVEN under my hand and official seal this | 4 (13

iy,
\\\“" oy
o

dﬂy of Q‘L\‘JT 2012
& P‘N ......... M é"‘ifftf}, - .
s\\\ Q:{ ..... : e :

Notary Publi'in gnd for the State of Washingfon, residing at

-~ - w roldey Ll 4
3 4 £ o My Appuiniment Expires on
Fo
U, OF iAGT

-5-13
MARY ANNE MEYER
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" Escrow No.: 12-0306

EXHIBIT “A”

LEGAL DESCRIPTION

LOT 184, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1), ACCORDING TO THE PLAT
THEREQF RECORDED ON DECEMBER 21, 2006 UNDER AUDITOR'S FILE NO. 200612210067,
RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATED IN-SKAGIT COUNTY, WASHINGTON.
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Skagit County Auditor

5/14/2012 Page 18 of

22 4:09PM



PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERis made this 11TH day of
MAY, 2012 . , and is incorporated Inte and shall be
deemed to amend- and supplement the Morlgage, Deed of Trust, or Security Deed (ihe
"Security Instrument”) .of the same date, given by the undersigned (the "Borrower") to
secure Bormower's Note'to LINEAR FINANCIAL, LP DBA QUADRANT HOME LOANS

{the "Lender"} of the same date and covering the Property described in the Security
Instrument and located at: 5431 EMERALD COURT, MOUNT VERNON, WA 98273

" - [Property Address]
The Property includes, but is not limited to,.a parcel of land improved with a dwelling,
together with other such parcels and.cerfain common areas and facilites, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is a"'p:arl of a_.-p_fanned unit development known as
MOUNT VERNON ST

[Name of Planned Umt Development]
{the "PUD"). The Properly also includes Borrower's interest in the homeowners associafion or
equivalent eniity owning or managing the common areas and facilities of the PUD (the
"Owners Association"} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreémenis made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations.Borrower shall perform all of Bormower's : obllgahons under the PUD's
Constituent Documents. The "Constituent Documents" are the: (l) Declatatiory;, (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (jii) any by-laws ar other rules or reguiations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments |mposed pursuant to the
Constiluent Documents, .
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted .insurance .- carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to-Lender.and which provides insurance coverage in the amounts (including
deductible levels), for the, periods, and against loss by fire, hazards inciuded within the term
“extended coverage,". and- any other hazards, including, but not limited to, earthquakes and
floods, for which Lenhder. requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment. 16 Lender of the yearly premium instaliments for properly insurance
on the Property; and (ii} | Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed salisfied to the extent that the required coverage is
provided by the Owners:Association policy.

What Lender requires -as a condition of this waiver can change during the term of the
loan, R
Borrower shall give Lender prompt- notice of any lapse in required property insurance
coverage provided by the master of blanket policy.

In the event of a distributioh "of. ‘properly  insurance proceeds in lisu of restoration or
repair following a loss to the Property,” or to” common areas and facilities of the PUD, any
proceeds payable fo Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess,.if any, paid to Borrower. ™

C. Public Liability Insurance. Borrower . shali 1ake such actions as may be reasonable to
insure that the Dwners Association maintains a pubhc Irabrllty insurance policy acceptable in
form, amount, and extent of coverage to Lender, . '

D. Condemnatiton. The procesds of any award ‘or claim for damages, direct or
consequential, payable 1o Borrower in connection wnh any condemnation or other taking of all
or any part of the Property or the common areas and fadiliies. of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned ‘and shall be paid to Lendet. Such
proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after no’uce to Lender and with
Lender's prior written consent, sither partifion or subdivide the' Property_ or consent to: i) the
abandonment or termination of the PUD, except for abandonment. or termination required by
law in the case of substantial destruction by fire ar other casualty. or in.the case of a taking
by condemnation or eminent domaln; (i) any amendment to any provision-of the "Constituent
Documents" if the provision is for the express benefit of Lender; (iil). termination of
professional management and assumption of seif-management of the Owners .Association; or
(iv) any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessmenis when due then
Lender may pay them. Any amounts disbursed by Lender under this paragraph Fshall becqme .
additional debt of Borrower secured by the Security Instrument. Unless Borrower: and Lender ™.
agree to other terms of payment, these amounts shall bear interest from the -date of -~
disbursement at the Note rate and shall be payable, with interest, upon hotice from Lender o
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
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BY S'I'GNING:-BELOW, Bomower accepts and agrees to the terms and covenants contained in

this PUD Rider. .

/] yre A (Seal)

CHRISTEPHER L ﬁzanSKI -Borrower

- {Seal)
-Borrow_er

-Borrower

(Seal)
-Borrower

(Seal}

-Borrower

(Seal)

ksea]'):.. -

~-Bomower

(Seal)

-Borrower

(Seal)

-Borrower
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE;‘“" “THIS LOAN IS _NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
RF}EIQTIIETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 11TH day
of MAY, 2012 “. ., and is incorporated into and shall be deemecd to amend
and supplement the Mortgage Dreed of Trust or Deed to Secure Debt (herein "Security Instroment™ dated
of even date herewith, given by .the indersigned (herein "Bomower”) to secure Borrower's Note to
LINEAR FINANCIAL, LP DBA QUADRANT HOME LOANS

(herein “Lender") and covering the Pfopci'ty . desciibed in the Security Instrunent and located at
5431 EMERALD COURT, MCUNY VERNON, WASHINGTON 98273

[Pmpoﬂy Addlesa]

VA GUARANTEED LOAN COVENANT: In nddltlﬂn to thc cavenants and agreements made in the
Security Instrument, Borrower and Lender further covennnt and agree as follows:

If the indebtedness secured Lereby be guaranteed or insured undcr T1tle 38 “United States Code, such Title
and Regulations issned thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the ‘Security Instrument or other instruments
exccuted in connection with said indebtedness which are inconsistent ‘with said Title or Regulations,

including, but not limited to, the provision for payment of any sum in cm_mect]on with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness
porsuant to Covenant 18 of the Security Instrument, are hereby amended: or ncgated to thc extent necessary
to conform such instruments to said Title or Regulations. v S

464660717101
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum
(4%) ofthe’ overdue payment when paid more than fificen (15) days after the due date thereof to caver the
extra expense 1nvo]ved in handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of any gale made to satisfy the indebtedness sccured hereby, unless such proceeds are
sufficient to discharge the entlrc indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Dcparlmcnt of Veterans Affairs fail or refise to issve its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such gvaranty committed
upon by the Departmient of Va’ferans ‘Affairs under the provisions of Title 38 of the U.8. Code "Veterans
Benefits," the Mortgagee may dcclarc the indebtedness hereby secured at ance due and payable and may
foreclose immediately or may exercise any othcr rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY Thls loan may be declared immediately due and payable upon transfer
of the property securing such loan to any. tml_n_sfsr__ce unless the acceptability of the assumption of the loan
is cstablished pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of tho pmpcrty shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A. fee aqual to one-half of one percent { 05 %
of the balance of this loan #s of the date of transfer of the property shall be payable at the time of transfer
to the loan helder or its authorized agent, as trstee for the Department of Veterans Affairs. If the assumer
fails to pay this fee at the time of transfer, the fec shall constitute an additional debt to that already secured
by this ipstrument, shall bear inferest at the rate herein provided,.and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately dvwe and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 3§ U.8.C. 3729 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for detenmining the
creditworthiness of the assumer and subsequently revising ‘the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not cxceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chaptcr 37, Title 38, United States
Code applies,

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumcd thcn the assumer hereby
agrees fo assume all of the obligations of the veteran under the terms of.the instruinents creating and
securing the loan. The assumer further agrees to indemnify the Departmient of Veterans Affairs to the
extent of any claim payment arising from the puaranty or insurance of the mdcbtedncss creatcd by this
instrument. :
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IN WITNESS WI“:I'E_REOF, Borrower{s) has exevuted this VA Guaranteed Loan and Assumption Policy
Rider. S

CHRISTOPAER L E SKI -Borrower -Borrower

" .Borrower -Borrower

-Borrower -Bomower

-Borrower R -Bortower
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