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WAS’H]NGTC:)N. STATE EMPLOYEES CREDIT UNION
PO BOX WSECH |
OLYMPlA WA 98"(],’

LAND TTLE OF smenceuur
I4159)-5 .

SUBORDINATIOV OF DEED OF TRUST AGREEMENT

Graator(sy Wash__i_ugwn'_State Employees Credit Union
P.O. Bok WSECU~ ™,
Olympia, Washington 98507

Granlee(s): Kris Lindor- :
Kristing Lindor™" .

Legal Description: LOT 11, BLALKBUR\I RIDGF ACCORDING TG PLAT THEREQOF RECORDED
N VOLUME [5 OF PLATS. PAGE(S) 206-208, RECORDS OF SKAGIT COUNTY.
WASHINGTON. ™

APN: P113160

Complete legal description contained in Exhibit

Assessor’s Property Tax Parcel or Account No.:
P113160

Reference Numbers of Documents Assigned or Released: 2012(j5090 O);\_

THIS SUBORDINATION OF DEED OF TRUST dated Mﬂw is.made and executed among
Washington State Emplovees Credit Union (''Beneficiary™); Kris and” Krlstme Lludor, ("' Borrower");
NorthWest Plus Credit Union, (*Lender').

SUBORDINATED INDEBTEDNESS, Beneficiary has extended the credit to 'lébrrci;wf . as 'L;fidenced by a Note
or Loan Agreement dated August 20, 2008 with recording number 200810080066 (the 'Subordmated
Indebredness™). :

SUBORDINATED DEED OF TRUST, The Subordinated Indebtedness is secured by a deed from Bor gwet in
favor of Beneficiary (the "Subordinated Deed of Trust") recorded in Skagit County, State of W ashmoton '

pertaining to the real property described above (the “Real Property™). The subordination agr eement is: referehced
with recording number 200810080066 :

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower wants Lender to provide a new loan in the’
amount of $242,650.00 (the “Financial Accommodations”). Deed of Trust recorded under Aud:i.fto'r
File Number 201205090 QO 2§ L
LENDER'S LIEN. As a condition to the granting ol the requested financial accommodatiens, Lender has leqmred- :
that Lender's Lien be and remain superior to the Subordinated Deed of Trust.



'NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

-_SUBORDINATION The Subordinated Deed of Trust and the Subordinated Indebtedness secured by the
Subotdinated Deed of Trust is and shall be subordinated in all respects to Lender's Lien (to the extent it secures the
Fmancnal Accommodations and the Superior Indebtedness, and it is agreed that Lender's Lien shall be and remain,
at alk times, prior and superior to the lien of the Subordinated Deed of Trust. Beneficiary also subordinates to
Lender's Lien all-other: Security Interests in the Real Property held by Beneficiary, whether now existing or
hereafter acqunred

BENEFICIARY' S REPRESENTATIONS AND WARRANTIES. Beneficiary represents and warrants to
Lender that: {A) no représentations or agreements of any kind have been made to Beneficiary which would limit or
qualify in any way the terms of this Subordination; (B) this Subordination is executed at Borrower's request and not
at the request of Lender; (C)-Lender has made no representation to Beneficiary as to the creditworthiness of
Borrower; and (D) Beneficiary has established adequate means of obtaining from Borrower on a continuing basis
information regarding Borrower's financial condition. Beneficiary agrees to keep adequately informed from such
means of any facts, events, or circumstantes which might in any way affect Beneficiary's risks under this
Subordination, and Beneficiary further agrees that Lender shall have no obligation to disclose to Beneficiary
information or material acquired by Lender in the course of its relationship with Borrower.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A) to make, extend, renew, or
modify any loan to Borrower or to grant any-other financial accommodations to Borrower whatsoever, (B) to make
any presentiment, protest, demand, or notice; including notice of any action or nonaction on the part of Borrower,
Lender, any surety, endorser, or other guarantor.in connection with the Superior Indebtedness, or in connection
with the creation of new or additional indebtedness; (C) to resort for payment or to proceed directly or at once
against any person, including Borrower; (D) to proceed directly against or exhaust any collateral held by Lender
from Borrower, any other guarantor, or any other pérson; (E) to' give notice of the terms, time, and place of any
public or private sale of personal property security held by Lender from Borrower or to comply with any other
applicable provisions of the Uniform Commercial Code; (F) to puréue any other remedy within Lender's power; or
(G) to commit any act or omission of any kind, at any tlme with respect to any matter whatsoever.

LENDER'S RIGHTS, Lender may take or omit any and all actmns w1th respect to Lender's Lien without
affecting whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lender may,
without notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured loans to
Borrower; (B) repeatedly alter, compromise, renew, extend, accelerate; 0f otherwise-change the time for payment
or other terms of the Superior Indebtedness or any part thereof, including increases‘and decreases of the rate of
interest on the Superior Indebtedness; extensions may be repeated and may be for longer than the original loan
term; (C) take and hold collateral for the payment of the Superior lndebte'dnf_:_:ss,'--and_exch-ange, enforce, waive, and
release any such collateral, with or without the substitution of new coliaieral; (D}.reledse, substitute, agree not to
sue, or deal with any one or more of Borrower's surelics, endorsers, or guarantors ¢n any terms or manner Lender
chooses; (E) determine how, when and what application of payments and credits; shall be. made on the Superior
Indebtedness; and {F) assign this Subordination in whole or in part. -

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subdf&iﬁﬁtibn shall femain in
full force and effect. Any default by Borrower under the terms of the Subordinated Indebtedriass also shall
constitute an event of default under the terms of the Superior Indebtedness in favor of Lender, .-~
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[i_/'l'lS'C,EI_;‘_LANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Subordination:

~~~Ameéndments. What is written in this Subordination is Beneficiary's entire agreement with Lender

“ .+ concérning the matters coverad by this Subordination. To be effective, any change or amendment to this
. Subordination must be in writing and must be signed by whoever will be bound or obligated by the change
“._or amendment.

A:t=t6:i'neys‘._Fees.; Expenses. If any action is instituted to interpret or enforce this Subordination
Agreement, the Josing party shall pay the prevailing party’s reasonable attorney’s fees and costs.

Caption Héadi!’igs ) Caption headings in this Subordination are for convenience purposes only and are
not to be used to mterpret or define the provisions of this Subordination.

Governing Law. Thls Subordmatlon has been delivered to Lender and accepted by Lender in the State of
Washington. 1fthere is'a lawsuit, the parties agree to submit to the jurisdiction of the courts of the county
in which the Real Property is located. This Subordination will be governed by federal law and by the laws
of the State of Washmgton :

Successors, This Subordihati’bn shallextend to and bind the respective heirs, personal representatives,
successors and assigns of the pa_i"tics'téz"tbi's Subordination, and the covenants of Beneficiary and Borrower
herein in favor of Lender shall extend to, include, and be enforceable by any transferee or endotsee to
whom Lender may transfer any or all-of the Superior Indebtedness.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING: RlLAﬁ ALL THE
PROVISIONS OF THIS SUBORDINATION, AND EACH PARTY AGREESTO IFS TLRMS THIS
SUBORDINATION IS DATED 03/12/12

BORROWER:
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INDIVIDUAL ACKNOWLEDGMENT

._szTE OF WASHINGTON )

o ) ss.
County of _,3' 3
On thlS _ day of » 2012, before me the undersigned Notary Public, personally
appeared - , known to me to be said individual that executed the Trust

Deed and acknowledged thiz Trust Deed to be the free and voluntary act of hisfher will, by authority of statute, for
the uses and purposes.thergin mentioned, and on oath stated that he/she was authorized to execute this Trust Deed

and in fact executed the Tr_us't'-Df:ed.

Notary Public in and for the State of Washington
Residing at:
My commission expires:

STATE OF WASHINGTON )
} 58,

County of THURSTON )

On this 12" day of March, 2012 '
before me, the undersigned Notary Public, personally appeared Bryan Hubbard, Underwriting Manager,

of Washington State Employees Credit Union, known to:nie.to-be _the person who executed the within on
behalf of said credit union and acknowledged to me that executed the same for the purposes therein stated.

U\/\J R,Lm&\ OQQQ\M?

M?F[’lssa Ruiz
Notary Publm in and for the State of Washington
Residing at: Olyrhpia .5 -
My Commission Expires: Zw q- /5
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