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Recordmg requested by
Service Lmk

Return Address: .- .

FINAL DOCS  © :
4101 WISEMAN BLVD#108 G
SAN ANTONIO, TX 78251

- ~Document Title(s)

= --"'De_e d-of Trust

Reference Number(s) of Documents assigned or released:

Grantor(s) -
NATHAN A GADBOIS AND DANIE.LLE_ R""GADBOIS, HUSBAND & WIFE

Grantee(s)

Lender; LINEAR FINANCIAL , LP DBA QUADRANT HOME LOANS
Trustee: NORTHWEST TRUSTEE SERIVCES L1.C - D
Beneficiary: LINEAR FINANCIAL , LP DBA QUADRANT HOME LOANS

Legal Description (abbreviated: i.e. lot, block, plat or section; township, range)
LOT 60, SKAGIT HIGHLANDS DIV 1I, SKAGIT COUNTY - =

Assessor’s Property Tax Parcel/Account Num e
P124280 0

/,/j (77000 - 20 OO0

The Auditor/Recorder will rely on the information provided on the form. The staff will not read the --'
document to verify the accuracy or completeness of the indexing information provided herein. "




Becording Reques‘{éd"By
Seyvicelink - -

Retum To:
FINAL DOCS T7408-01F

4101 WISEMAN BLVD BLDG 108

SAW ANTONIO, TX

78251-4200

Assessor's Parcel or Account Number: ?12&2&0
Abbreviated Legal Description: .. :

{include lot, blogk aml plat or section, lownship and range] Fulk Iégﬁi ‘description located on page 2
Trustee: NORTHWEST TRUSTEE SERVICES LLC, 3535 FMTOR;A BLVD SE, STE 200,
BELLEVUE, WA 928006

55. , [Space Abave This Line For Recording Daw}

FHA Case No.

¢
State of Washington DEED OF TRUST |566-0602573 703

THIS DEED OF TRUST (“Security Instrument”) is made on APRIL 26, 2012
The Grantor is NATHAN A GADBOIS AND DANIELLE R mnoxs,._nasmm AD WIrE

{"Borrower”). The trustee is NORTHWEST TRUSTEE SERVICES LLC, 3535 B‘ACTORIA BLVB sz,
STE 200, BELLEVUE, WA 98006 :

(*Trustee"). The bencficiary i LINEAR FINANCIAL, LP DBA QUADRANT HOME LOANS

which is organized and existing under the laws of THE S3TATE OF DELAWARE . and e

9336893805
NMFL #0333 (WAFD) Rev 2/27/2006

FHA Washington Deed of Trust. - /96
%mtwm (0305}
Page 10f 8
VMP Mortgage Solutians (B00)E21-7231
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whose address is 6480 WEARTHERS PL, STE 215, SAN DIBGO, ChA 2121

. s ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED BEVENTY -FIVE THQUSAND POUR HUNDRED THIRTY SEVEN AND 00/100C

e Dollars (U.S. § ***#*+175,437.00),

This debt is evidenced by Borrower's note dated the same dmte as this Security Instrument {"Note®),
which provides for monthly payments, with the full debt, if pot paid earlier, due and payable on
MAY 01, 2042 . “This ‘Security lastrument secures to Lendex: (a) the repayment of the delt
evidenced by the Note, with interest;. and all ‘renewals, extensions and modifications of the Note; {b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instroment
and the Note. For this purpose, Borrower irrevocably grants and conveys to the Trustee, in trust, with power
of sale, the following described property located in SKAGYT County, Washington:
LOT §0, "SEKAGIT HIGELANDS, DIVISION II®, AS PER PLAT RECORDED
ON ABRIL 4, 2006, TNDER ABI)ITORI‘_S.., PILE MO. 200604040052,
RECORDS OF SKAGIT COUNTY, WASHINGTON.
EITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE
OF WASHINGTON

THIS I8 A DURCHASE MONEY SECURITY INSTRUMBENT, )
TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO BOME MORTGAGE, P.O. BOX
11701, NEWARR, NJ 071014701 -

which has the address of 4733 MOUNT BAKER LOOP e e, {Street]
MOUNT VERNON iCil, Washington #6273 {Zip Code]

{"Pro Drg Address"); o n

ll)‘e ETHER WITH ail the improvements now or hereafter ereried on the property, and all easements,
sppurtenances and fixtures now or hereafter 2 part of the property. All replacements and zdditions shall also be
covered by this Security Instrument. All of the foregoing is referred: o jn. this Security Instrument as the
"Property.” T

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right fo grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all-¢laims and demands,
subject to any encumbrances of record. T

THIS SECURITY INSTRUMENT combines uniform covenams for national use ‘and ‘non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. S

Borrowsr and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note. ST

2. Menthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in-each monthly
payment, together with the principal and inierest as set forth in the Note and any late charges, a-sum for {a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ‘ground -
rents on the Property, and (c) premiums for insurance required under paragraph 4. In any vear-in-which the
Lender must pay a morigage insurance premium fo the Secretary of Housing and Urban Development.
{"Secretary®), or in any year in which such premium would have been required if Lender still held the Securisy:
Instrument, each monthly payment shall also include either: (i) a sum for the annual morigage insurance /
premium to be paid by Lender 1o the Secretary, or (ii) a montlly charge instead of & mortgage insurange’ &
premiurn f this Security Instrument is held by the Secretary, in a reasonable amount o be

& arwal 03051 Page 2 of 8
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determined by the Secretary. Except for the momthly charge by the Secretary, these items are called "Escrow
Jterns” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect’ and hold amoums for Escrow liéms in an aggregale amount not io
exceed the maximum amount that may. be Tequired for Borrower's escrow account under the Real Estaw
Settlement Procedures Act of 1974, 17 U'S.C, Section 2601 ef seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended-from rime to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments are
available in the account may not be based on amiounts due for the mortgage insurance premium.

If the amounts held by Lendet for Escrow Ttems exceed the amounis permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are oot sufficient to pay thé Escrow-Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA, -

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower {enders to Lender the full payment -of all such sums, Borrower’s account shail be credited with the
balance remaining for all installment items (2),(b}, and (¢} and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balarice remaining for all installments for irems (a), (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shail be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender (o the Secretary or fo the monthiy charge
by the Secretary instead of the monthly mortgage insurance premium;

Second. 10 any taxes, special assessments, leasehold payments or ground reats, and fire, flood and other
hazard ingurance premiums, as requited; R

Third, to interest due under the Note; HE
Fourth, to amortization of the principal of the Note; and
Fifth, 1o late charges due under the Note. P
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements oa the Property,
whether now in existence or subsequently erected, against any hazards,.-casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent vequired by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance polictes and any renewals shali be held by
Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Ledder may make proof of
loss if not made promptly by Borrower. Bach insurance company concerned is hereby authorized and directed
to make payment for such Joss directly to Lender, instead of to Borrower and to Lender jointly. All or any
part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b} to the resioration Or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required o pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid t the entity legally entitled thereto. TS

In the event of foreclosure of this Security Instrument or other transfer of title to the-Property that
extinguishes the indebtedness, all right, tjtle and interest of Borrower in and to insurance policies in force shiall
pass to the purchaser. O

. Ocecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan-
Apptication; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s. principal. -
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for at -
leasl one year after the date of occupancy, unless Lender determines that reguirement will caose. undue” .. ¢
hardship for Borrower, or unless extemuating circumstances exist which are beyond Borrower’s control..<;
Borrower shall oolify Lender of any exienuating circumstances. Borrower shall not cominit waste or destroy, © © »
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and-tear: - -
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in defaull. = .-
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall =
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also be in defauit if Borrower, during the loan application process, gave materially false or inaccurate
information or statements t¢ Lender-{or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal Tesidence. If this Security Instrument is on a leaschold, Bortower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or-other faking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shafl be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any
application of the proceeds to the principal shail not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid
to the entity legatly entitled thereto. A

7. Charges to Borrower and Protection of Lender’s Righits in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are niot included in paragraph 2. Borrower shall
pay these obligations on time directly ta the entity .which is ‘owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall prompily furnish to
Lender receipts evidencing these payments. e

1f Borrower fails to make thesc payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Tnstrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as 3 proceeding in bankruptcy, for condemmation
or te enforce laws or regulations), then Lender may do and pay whatever is pecessary to protect the value of
the Property and Lender's rights in the Property, including payment-of taxes, hazard insurance and other items
mentioned in paragraph 2, O

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument, These amounts shall bear interest from the'date.of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payable. . " .

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless
Rorrower: (2) agrees in writing to the payment of the obligation secured by the Tien! in a roamner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien.in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c} seeures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of netice. AR T

8. Fees. Lender may collect fees and charges authorized by the Secretary. S ‘
9. Grounds for Acceteration of Debt. W
(a) Default. Lender may, except as limited by regulations issued by the Secrttary, «in the case of
paytent defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security:
Instrament prior 16 or on the due date of the next monihly payment, or woe
(i} Borrower defaulis by failing, for 2 period of thirty days, to perform any other obligarions™ -
containgd in this Security Instrument. o
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section’ -
341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and-with ;.
the prior approval of the Secretary, require immediate payment in full of all sums secured by this’ -~
Security Instrument ifs
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{1} All or part of thc Pmperty, pr a beneficial interest in a trust owning afl or part of the Property, is
sold or otherwise {ransferred {ofher than by devise or descent), and

(ii) The Property is fint occupied. by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee, does so occupy the Property but his or her credit has not been approved in
accordance with the requiremients of the Secrerary,

(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,

but Lender does not require such paymems ‘Lender does not waive s rights with respect 10 subsequent

events.

{d} Reguiations of HUD ‘iecreury. In many circumstances regulations issued by the Secretary will limit

Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not

paid. This Security Instrument does not authbraze acceleration or foreclosure if not permitted by

regulations of the Secretary.

{e) Mortgage Not Insured. Bormwer agrees that if this Security Instrument and the Note are not

determined to be eligible for insurance imder the National Housing Act within 60 days from the date

hereof, Lender may, at iis option, require immediate payment in full of all sums secured by this Security

Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days

from the date hereof, declining to insure this Security Indrument and the Note, shall be deemed

conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is soieiy chm to Lender's failure to remit a mortgage
insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be nemstated !f Lendcr has required immediate payment in
full because of Borrower's failure (o pay an amount due under the Note of this Security Instrament. This right
applies even after foreclosure proceedings are instituted. To reinstate the S&xumy Instrument, Borrower shall
tender in a lump $wm all amounts required to bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs, and reasonable and customary
atforneys’ fees and expenses properly associated with the foreclosure” procaedmg Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain. in effect as if Lender had
not required immediate payment in full. However, Lender is not required to perntit reinstatement ift (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedmgs within two vears immediately
preceding the commenceriient of & current foreclosure proceeding, (H) reinstatement will preciude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the prmmy “of the len created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensmn of the time of payment
or modification of amortization of the surs secured by this Security Instrument’ graatcd by Lender 1o any
successor in interest of Borrower shall not operate to release the liability ofi.the ongmal Barrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings Against any successor
in imerest or refuse to extend time for payment or otherwise modify amortization of the sums secured-by this
Security Instrument by reason of any demand made by the original Borrower or Bmmwer 5 Successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of’ arr preeludc the
exercise of any Tight or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Co-Signers, "l"he covenams and,
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and .
Borrower, subject o the provisions of paragraph 9{b). Borrower's covenants and agreements shalt be joint

and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is -
co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest-in the . °
Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums secured
by this Security Instroment; and (c) agrees that Lender and any other Borrower may agree o extend, niodify,

fatbear or make any accommodations with regard to the terms of this Security Instrument or the Note Wiﬂmuf _
that Borrower’s consent. I

. T
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first ¢lass mail uniess applicable law requires use of another methad, The notice shall be
directed to the Property Address or any other address Borrower designates by notice 1o Lender, Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any address Lender designates by
notice 10 Borrower, Any fotice provided for in this Secucity Instrurment shall be deemed ta have been given o
Borrower or Lender when given as provided in-this paragraph.

14. Governing Law; Severability; ‘This-Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable Iaw, such conflict shall not affect other provisions af
this Security Instrument or the Note which’ can be given cffect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to
do, anything affecting the Property that is in violation of any-Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropridte 1o normal residential uses and to maintenance of the
Property. 5 5

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsuit or other
action by any governmenial or regulatory agency or private paity dnvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, 1f Borrower learns, or is netified
by any governmental or regulatory authority, that any removal or other remediation of apy Hazardous
Substances affecting the Property is necessary, Borrower shall prompily take ‘all necessary rernedial actions in
accordance with Environmental Law. R

As used in this paragraph 16, "Hazardous Substances” are those substarices. defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline; kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents,: materials ‘containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law” means federal
Iaws and laws of the jurisdiction where the Property is located that relate to-health, safety or environmental
protection, T
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to cotlect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s.agents. However, prior to
Lender's notice 10 Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for thebenefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only. S aE

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be” held by
Burrower as trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Tnstrument;
{b) Lender shall be entitled to collect and receive all of the rents of the Property; und (c) eich tenant of the.
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s writien demand to the °

tenant. L
Borrower has niot executed any prior assignment of the rents and has not and will not perform any act.that

would prevent Lender from exercising its rights under this paragraph 17. w
Lender shall not be required to enter upon, take control of or maintain the Property before or after.giving -
notice of breach to Borrower. However, Lender or & judicially appointed receiver may do so at any time there”.
is a breach. Any application of rents shall not cure or waive any default or invalidate any other rightor = &
remedy of Lender. This assignment of rents of the Property shail terminate when the debt secured by the .~
Security Instrument is paid in full.

-4RIWA} (0305) Page 6 of 8 | -
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18. Foreclosure Procedore. If Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and any other remedies permifted by applicable law. Lender shall
be entitled to coliect all expenses incurved in pursuing the remedies provided in this paragraph 18,
including, but not limited 1o, reasonabie attomeys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to, cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of salé and shall give such notices to Borrower and to other persons as
applicable taw may require, After the time reguired by applicable law and after publication of the notice
of sale, Trastee, without demand on Bmower, shall seil the Property at public auction to the highest
bidder 2t the timc and place and under the terms designatad ia the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or perieds
permitied by applicable law by pablic announcement at the time and place fixed in the notice of sale,
Lender or its designee may porchase the Pmperty at any sale.

Trustee shal) deliver fo the purchaser Trusiee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitais in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein, Trustec shall apply.the. proceeds of the sale in the following order:
{a) to all expenses of the sale, including, but not mited to; reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Iustrument; and.{c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument-is beld by the Secretary and the Secretary
requires immediate payment i full ander paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Single F‘nmlly Mortgage Foreclosure Act of 1994 ("Act”) (12 U.8.C. 3751 ef 5eq.)
by requesting u foreclosure commissioner designated under the Act to commence foreclosure and to seil
the Property as provided in the Act. Nothing in the preceding sentenice shall deprive the Secretary of
any rights otherwise available to a Lender under this pamgraph 18 oF applimble law.

19. Reconveyance. Upon payment of all sums secured by this Secumy Instmmnt, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Securtty Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person m— pmons shall pay any recordation
COSs.

20. Substitute Trusiee. In accordance with applicable law, Lender may: fmm time’ 'zo time appoint a
successor trustee 10 any Trustee appointed hereunder who has ceased 1o act. Wlthout «conveyance of the
Property, the suceessor trustee shall succeed to afl the title, power and duties conferred” upon 'I‘rustec herein
and by applicable law. S

21, Use of Property. The Property is not used principally for agricultural or farmiﬁ”g": purposes

22, Riders to this Security Instrument. If one or more riders are exwumd by Bormwgr aud rmrded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the nder{s) were 2 part w
of this Security Instrument, [Check applicable box{es)]. :

[ Condominium Rider Growing Equity Rider (] Other {speclf-y}
\ %] Planned Unit Development Rider Graduated Payment Rider

Do 209 lﬂl\lW|MﬂﬂlﬂmWMNWIﬂmllﬂ
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BY SIGNING BELOW Bormwer accepts and agrees 10 the ity nstrument
and in any rider(s) executed by Bomwer and morded wnh it.
Witnesses: :

rm A GADBOTS ' Boerower

@mo@o @ﬂh } e

DANIELLE R GADBOIS _Borrower

(%m (Seal)

~Bmmwer L -Borrower

(Seal) (Seal)

(Seal) i (Seal)

STATE OF WASHINGTON County of SKAGIT et } -

On this day personaily appeared before me NATHAN A GADBOIE AND ’:_B;ANIBLTJIE P R GADBOIS

1o me known 1o be the individual(s) described in and who executed the within and forcgomg mstmmem and
; paice, same as his/her/their free and voluntary act and deed, for me uses

Va

and purpose therein " ol
GIVEN under m _.,,f d 3

No hl:c :r;/and for (:ﬁc St fof Washmgmﬁ mmdmg
x (GARND & JV g
My Appointment Expires on ‘Z‘/Ul"ll‘ { 3 S

By o s R
20120ﬂljloao
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: NATHAN A Gwmxs .

Property Address; 4733 MOUNT Baxzn LOOP Date; 04/26/12
MOUNT VERNON, WA 982?3

Property Description:

LOT &0, "SKAGIT BIGHLANDS, DIVISION II», AS FER PLAT RECORDED

ON APRIL 4, 2006, TINDER AUDITORS 8 FPILE NO. 200604040052,

RECORDS OF SKAGIT COUNTY, WASHINGTON. I

SITUATE IN THE CITY OF MOUNT VERNON, coum OE‘ BKAGIT, STATE

OF WASHINGTON

%4034 H9G11.01 YMP MORTGAGE FOAMS - (80015277281

[
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PLANNED UNIT DEVELOPMENT RIDER
5:6 -t:: 02 573 703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of
APRIL 2012 s , and is inocorporated into and shall be
deemed 1o amend and supplement the Morigage, Deed of Trust-or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Bomower®™ 10w secure Borrower's Note ("Note™) to
LINEAR FINANCIAL, LP DBA QUADRANT HOME LOANS -

{"Lender”) of the same date and covering the Pmperzy _&g_scribm"':"in":me Security Instrument and located at:
4733 MOUNT BAKER LOOP, MOUNT VERNON, WA - $8273

{Property Address} o
The Property Address is a part of a planned unit development ("PUD") known as
SRAGIT HIGHLANDS : S

{Name of Manned Unit Development] - = ™
PUD COVENANTS. In addition to the covenants and agreements made in.the Security Instrument,
Borrower and Lender further covenant and agree as follows: is P

A. Solong as the Owners Association (or equivalent entity holding title to'common areas and
facilities), acting as trustee for the homeowners, maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy insuring the Property located in the PUD,
including all improvements now existing or hereafter erected on the mortgaged premises,
and such potiey is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term “extended coverage,” and loss by flood, to the extént-required by
the Secretary, then: (i) Lender waives the provision In Paragraph.2 of this- Securiry
Instrument for the monthly payment 10 Lender of one-tweifth of the yearly premium
installmemts for hazard insprance on the Property, and (if) Borrower’s obiigation under,
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on-the’
Property is deemed satisfied to the extent that the required coverage is provided hy:the.
Owners Association policy. Borrower shall give Lender prompt notice of any-lapse i -
reguired hazard insurance coverage and of any loss occurzing from & hazard. In the event.” ™

FHA Multistate FED ilid?‘ ¢ 1

@35890 (8708)

Page 1 of 2  Initials;
VME MDRTGAGE FORMS - (BOO1521-729¢
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of a distribution of hazard msu:ance proceeds in lieu of restoration or repair following a
loss 1o the Property or'to.commen areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application 1o the sums
secured by this Security Enstrumem w;th any excess pai¢ to the entity legally entitled
thereto.

B. Borrower promises to pay al! duea and assessments imposed pursuani 1o the legal
instruments creating and govemmg the PLID.

C. W Borrower does not pay PUD:dies and assessments when due, then Lender may pay
thems, Any amounts disbursed by ‘Lender under this paragraph C shall become additional
debt of Borrower secured by the Security Instrurnent: Unless Borrower and Lender agree to
other terms of payment, these amounts shali‘bear inferest from the date of disbursement at
the Note rate and shall be payable, wlth :m’ercst upon notice from Lender to Borrower
requesting payment,

fiovisions contained in this

BY SIGNING BELOW, Barrower accepts and agrees o the. zh 5, an

PUD Rider.
{Seal) ) . (Sealy
-Borrowet / \ -2 -Berrower
(Seal) s . O (Seal)
Borower  DANIELLE R GADBOIS “Borrower
-Borrower = -Borrower
{Seal) e (Seal)
-Borrpwer T L -Borrower
@589 (9708) Page 2 of 2

L MIMIMMMWMW

Skaglt County Audltor
§11/2012 Page 12 of 13 12:35P'M



