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Grantor(s): RN e
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() -

(3

#

(5)

(6)

(1) Sterling Savings Bank dba Sterling Bank"

Grantee(s):

(2) Chicago Title Insurance Company -~
Legal Description (abbreviated): LOT(S) 17 BLOCK 2 STORIE & CARPENTERS TO MT VERNON

addmor;lal legal(s) on papge 3
Assessor’s Tax Parcel ID # P54410 and 3760-002-017-0001 -

DEFINITIONS
Words used in muldiple sections of this document are defined below and other words afe defined in Sections
3,11,13, 18, 20 and 21. Certain rules regarding the usage of words used:i in thxs documcnt -are also provided

in Sactlon 16.

(A) “Securily Instrument” means this document, which is dated April 25, 2012
together with all Riders to this document. ’

(B) “Borrower” is Margaret C. Bear, a single woman

Borrower 15 the trustor under this Security Instrument.
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" _AC)..“Lender” is Sterling Savings Bank dba Sterling Bank )

# Lenderis a a Washington corporation organized
* and existing under the laws of the State of Washington . Lender’s address is
~310.W R’ivars_l_ de Ave, Suite 205, Spokane, WA 99201

() “‘.‘Trus.tcé” is --Ch.icago Title Insurance Company

(E} “MERS” is Mor'tgagé' Electronic Registration Systemns, Inc. MERS is a separate corporation that is
acting solcly as a nomince for Lender and Lender’s sucecssors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P Q. Box 2026 Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) “Note” means thc promissory hote signed by Borrower and dated April 235, 2012

‘The Note states that Borréwer.owes-Lender One Hundred Forty Four Thousand Eight Hundred
Seventy Five and no/100 .~ - .. Dollars (U.S. $144,875.00 } plus interest.
Borrower has promised to pay fhlq debtin regular Periodic Payments and to pay the debt in full not later than
May 01, 2042 o ;

{G) “Property” means the property that is deqcrlbed below under the heading “Transfer of Rights in the
Property.”

{H) “Loan” mecans the debt evidenced by' "Lh_é Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrurivent, plus interest

() “Riders” means all Riders to this Security In._‘nru'rherit' that ;a.ffe executed by Bomrower. The following
Riders are to be executed by Borrower [check box as‘applicable].

El Adjustable Rate Rider I:I Condominium Ridér g _ D Second Home Rider
I:l Balloon Rider I:l Planned Unit Development Rider * I:I Other(s) [specify]
I:I 1-4 Family Rider I:l Biwcekly Payment Rider- i,

(N “Applicable Law” means 2l conwolling applicable federal, \t;-ltf; and im..al'\!dtutes‘ regulations,
ordinances and administrauve rniles and orders (that have the effect of law) a8 wel[ as al.l applicable final,
non-appealable judicial opinions. :

(K) “Community Associalion Dues, Fees, and Assessmen(s” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property by a condominium: assocmtmn hnmeomcrs
association or similar organization. S

(L) “Electronic Funds Tramsfer” means any wansfer of funds, other than a transaction _dﬁg’iﬁat_ed by
check, draft, or similar paper instrument, which is initiated through an etectronic terminal; telephionic
insrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to” debit or-
credit an account. Such term includes, but is not limited to, point-of-sale transters, automated teller machme
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers’ g
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(M} :_“Es_ernw Items” means those items that are described in Section 3.

: (N) “Miscellaneous I'roceeds” means any compensation, settlement, award of damages, or proceeds paid

by any third, party {other than insyrance proceeds paid under the coverages deseribed in Section 3) for:
{i}). damage ;- ot_destruction of, the Property; (il) condemnation ot other taking of all or any part of the
Property, (111) conveyance in lien of condemmation; or (iv) misrepresentations of, or omissions as to, the
value ancl’or_condltxon of the Property.

() “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. - “

™ “Periodic Paymeﬂt_’"- mcans the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii} any.amotunts inder Section 3 of this Security Instrument.

(Q) “RESPA”™ means (he Real :Eslale Setilement Procedures Act (12 US.C. § 2601 et seq) and iis
implementing regulation, chulatmn X(24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor- leglslauon or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA™ tefers to all, .requirements and restrictions that are imposed in regard to a
“federally related mortgage loan oven lf the Loan does not quatify as a “federally related mortgage loan”

under RESFA.

(R) “Successor in Interest of Borrower” mearis, any party thai has taken title to the Property, whether or
not that party has assumed Bormower's obligatio_ns under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as'nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS! ThIH Qu,unty Instrument secures o Lender: (i) the
repayment of the Loan, and all renewals, extensions and modlﬁcatlons of the Note; and (i1) the performance
of Berrower’s covenants and agreements under this Secunty Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trist, w:th power “of gale, the following dcscnbed

property located in the County of ~ : Skag“
[Type of Recording, Jusisdietion] L [Nmm: of Recording Jurisdiction]

LOT 17, BLOCK 2, STORIE & CARPENTER'S ADDITION TQ THE CITY OF MOUNT VERNQON,
ACCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME 3. OF PLATS PAGE 58,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Tax Account Number(s): P54410 and 3760-002-017-0001

which currently has the address of 126 E Evergreen St
[Street] R
Mount Vernon , Washington 98273 {“Property Address™):
[City) 1Zip Code] S
WASHINGTON—Single Family—Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3043 l_fﬂl. )
MERS Sreatbacs™.
ITEM 270903 {0603) (Page 3of 18) "
528-251085 251085
Skagit County Audltor
4/30/2012 Page 3of 18 4:06PM



TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurlenaices, and fixtures now or herealler a part of the properly, All replacements and additions shall also

be covered by this Security Instrument. All of the foregoing is teferred to in this Security Instrument as the
"=.“E_r_0pé';_t_y.'” Borrower understands and agrees that MERS holds only legal title to the interests granted by
““Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Tender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but notlimited to, releasing and canceling this Security Instrument.

BORRQWER__ COVEN_ANT S that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey. the Property and that the Property is unencumbered, except for encumbrances
of rccord. Borrower, warrdnts and will defend generally the title to the Property apainst all claims and
demands, subject to any encimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls [or natiooal use and nop-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and:_Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ilems, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and- interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under ﬂ’lf: Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other ulsl;wneul received by Lender as payment under the Nole or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument-be made in ene.or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check. bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose depmtts are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfcr

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accoidance with the potice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial paymént insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to- its-rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply suchpayitients at the time sach payments are
accepted. If each Periodic Payment is applied as of ils scheduled due date, then Lender need not pay interest
or unapplied funds. Lender may hold such unapplied funds until Borrowerimakes payment to bring the Loan
cutrent. If Borrower does not do so within a reasonable period of time, Lerider shall either:apply such tunds
or return them to Borrower. If not applied earlier, such funds will be applied fo the eutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Bofrower might have now
or in the fisture against Lender shall relieve Borrower from making payments due under:the Note and this
Security Instrument or performing the covenants and agreements secutred by this Secunty Instru_mcr_nt

2.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lender shall be applied in the following order of pnorlty (a) interest-due
undet the Note; (b} principal due under the Note; (c) amounts due under Section 3. Sueh payments shali be
applied 0 each Periodic Payment in the order in which it became due. Any remaining amounis shall be-.
applied first to late charges, second to any other amounts due under this Security Instrumem, and then to
reduce the prineipal balance of the Note. : :
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
g _-"'SLIHI.LIBIIE ‘amounl lo pay any lale charge due, the paymenl may be applied to the delinquent payment and the

. late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from

. -Borrower 1o the repayment of the Perindic Paymenis if, and to the extent that, each payment can be paid in
“full. To thé extent that any excess exists afier the payment is applied 1o the full payment of one or more
Periodic Paymems such excess may be applied to any late charges due. Volintary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall notextend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow liems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, untitthe Note'is paid in full, a sum (e “Funds™) to provide for payment of amounts due for:
{a) taxcs and asscssmeits dnd other iterns which can attain priority over this Sceurity Instrument as a lien or
encumbrance on ﬂlé_:Property;__(b}" leasehold payments or ground rents cn the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable l:jy'Borrowef o Lender in lieu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Séctioti 10. These items are called “Escrow [tems.” At origination or at any
time during the term of-the-Loan, Lénder may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by’ Borrower, and such dues, fees and assessments shall be an Escrow Item.
Batrawet shall promptly furnishi to Lender alt notices of amonnts to he paid under this Section. Borrower
shall pay Lender the Funds for Elscrow. Tiems imless Lender waives Borrower’s obligation to pay the Funds
for any or atl Escrow Itcms, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable; the amounts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish (o Lender receipls evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
lo provide receipts shall for all purposes be.deemed to be-& covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” isused in Section 9. If Borrower is obligated to
pay Escrow Ttems directly, pursuant to a waiver, and Borrower fls o pay the amount dus for an Escrow
Item, Lender may exercise its rights under Sectiofi-9-and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender.may revoke the waiver as to any or all
Escrow [tems at any time by a notice given in accordance with Sectioi. 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10" cxeced the maximum amount a lender can
require under RESPA. Lender shall estimate the amourt of Funids-die.ch the. basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. P o
The Tunds shall be held in an institution whose deposits dre insured by a. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whese-déposits.are so insured) or in
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow liems no later'than the time
specified under RESPA. Lender shall not charge Borrower for holding and applymg the Tunds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower mlcrev.t on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreemeént is I_uad_e i writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to 'pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that-interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting, of- thf: Funds as:.
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account tD :
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in‘escrow, as.,
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‘defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

* +Lender{hie amoutl necessary to make up the shorlage in accordance with RESPA, bul in no more than 12

. monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
. notity’ Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
“-the deficienicy in-accordance with RESPA, but in no more than 12 monthly payments.

Ipon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Cliarges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to-ihe Property which can attain priority over this Security Tnstrument, leasehold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items-dre Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Bormrower shall promptly discharge any licn which has prierity over this Sccurity Instrument unicss
Borrower: {a) agrees m'writmg_b"me payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing sach agreement; (b} contests the lien in good faith by, or
deflends against enfbrcement of the lien in, legal proceedings which in Lender’s opinion operale Lo prevent
the enforcement of the tien while’ those proceedings are pending, but only unul such proceedings are
concluded; or {c¢) secures from‘the Holdér of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument.‘Tf Lender determines that any part of the Property ts subject to a lien which
can attain priorily over this Security. Instrument, Lender may give Borrower a natice identifying the lien.
Within 10 days of the date on which- that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Scetion 4. _

Lender may require Borrower to pay 4 one-time tharge for a real estate {ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower .shall keep the improvements now existing or herealier erecled on
the Property insured against loss by fire, ha_z.axjds included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and flodds, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requites. What Lender requires pursuant to the preceding séntencies'can change during the term of the Loan.
The insurance carrier providing the insurance shall.be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which tight shall nét be-éxeréised. unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) 4 ‘onestime charge for flood zone determination,
certification and tracking services; or (b} a one-time charge for flood zone ‘determination and certification
services and subsequent charges each time remappings or similar changes ‘occur which reasonably might
affcet such determination or certification. Borrower shall also be respongsible, for the payment of any foes
imposed by the Federal Emergency Management Agency in conriection Wltl’l the review of any flood zone
determination resulting from an objection by Borrower. : Lo

It Borrower fails to maintain any of the coverages described a,b(we Lender mdy ohiain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under-no- obligation'.to purchase any
particular type or amount of coverage. Therefore, such coverage shali cover Lender; but 'might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property,-against any, risk, hazard
or liability and might provide greater or lesser coverage than was previpusly in.éffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might Slgmﬁcantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undét this Secnon 5 shall
become additional debi of Borrower secured by this Security Instrument. These amounts:shatl bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice: ﬁom Lender
to Borrower requesting payment. L

All insurance policies required by Lender and renewals of such policies shall be sub]ect tn Lcnder s =
right to disapprove such policies, shafl include a standard mortgage clause, and shall name Lender as ™ '
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"rﬁ_érigj;lgee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

“ -cerlificales. IT Lender requires, Borrower shall promplly give lo Lender all receipls of paid premiums and

: renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
X damage to, or-destruction of, the Property, such policy shall include a standard mortgage clause and shall
" name Lender. ag mortgagee and/or as an additicnal loss payee.

In'the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make. proof 6f_ Toss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurahce proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration ‘orrepair of the Property, if the restoration or tepair is economically feasible and
Lender’s securily is not lessened. During such repair and restoration period, Lender shall have the right to
bold such insurance ‘roceeds fntil Lender has had an opportunity to inspect such Property to ensure the work
has been completed to” Lender’s satisfaction, provided that such inspeetion shall be undertaken promptly.
Lender may disburse proceeds fot the repairs and restoration in a single payment or in a series of progress
paymerits as the wiork is completed: Unless an agreement is made in writing or Applicable Law requires
inlerest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest ot
earnings on such proceess. Fees for pyblic adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceéds and shall be the sole obligation of Borrower. [f the restoration or repair is
not economicatly feasible or Lender’s security, would be lessened, the insurance proceeds shall be applied t©
the sums secured by this Security hmmﬁlent;_..whemer or not then due, with the excess, if any, paid to
Borrower. Such insurance proceéds shall be-applied in the order provided for in Section 2.

I£ Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. [f Borrower does nﬁt_re.tzpo_nd"_.vi{hin 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then'Lender tnay negotiate and settle the claim. The 30-day period will
begin when Lhe notice is given. In eifher event, or il Lender acquires (he Property under Seclion 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {(other than the right to any refund of unearned premiwms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights.ate applicableto the coverage of the Property. Lender
may use the insurance proceeds either to repair or restors the Property or to pay amounts unpaid under the
Note or this Security Instroment, whether or not then due,

6. QOccnpancy. Borrower shall occupy, establishi “and e the Property as Borrower’s prineipal
residence within 60 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the.date of occupancy, unless Lender
othcrwisc agrees in writing, which conscnt shail not be unrcasonably wﬂhhcld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Properly* ]nspeclions Borrower shatl not
destroy, damage or impair the Properiy, allow the Property 1o deteriorate ot commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless itis detérmined pursuant fo
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repaif-the Property
if damaged w avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Bormrower shall be responsible for fepairing or
reswring the Property only if Lender has released proceeds for sueh purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as' the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restqre the Property
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoratiof: . L

Lender or its agent may make reasonable entries upon and inspections of the Propcrty If it-has-. -
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shal] glve
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause
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' 8 ~ Borrower's Loan Application. Borrower shall be in default if, during the Loan application

3 __:'pi‘ocms; Borower or any persons or enlbies acling at the ditection of Berrower or with Borrower’s
"¢ knowledgg or consent gave materially false, misleading, or inaccurate information or statements to Lender

E {or failf_:_d"to provide Lender with material information) in connection with the Loan. Material representations
include, bilt -aré. not limited to, represemtations conceming Bomower's occupancy of the Property as
Bomower s principal residence.

%97 Pretection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrowér fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceedmg that might significantly affect Lender’s interest in the Property and/or rights under this
Security Insument-(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien wliich may attain priority over this Security Instrament or to enforce laws or
regulations), or (¢} Borrowar has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropnate ) protect Lender's interest in the Property and rights under this Security
Instrument, includifig protecting and/or assessing the value of the Property, and securing and/or repairing the
Properly. Lender’s aclions can include, but are not limited to: (a) paying any suns secured by a lien which
has priority over this Secunty Instrumem (b} appearing in cowrt; and (¢) paying reasonable attorneys’ fees to
protect its interest in the Property and/or” rlghts under this Security Instrument, including its secured position
in a bankrptey proceeding. Securing the Property includes, but is not limited to, entering the Property o
make repairs, change locks, replace or heard ‘up doors and windows, drain water from pipes, eliminate
building or other code violations or dangeroiis conditions, and have utilities turned on or off. Although
Lender may take action under this Scetitin 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender mcurs o liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lcndcr under lhis Seclionn 9 shall become additional debl of Borrower
secured by this Security Instrument. These.amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notlce from Lender to Borrower reguesting
payment.

It this Security Tnstrument is on a leasehold, Borrowet \hd" u)mply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the ]easehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

13. Mortgage Insurance. If Lender required Mortgage Insu.rance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insutarice in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required “to. makc ‘scparatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverape
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Tnsurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equvalent Morigage Insurance coverage is not avallable BRorrower shall
continue fo pay to Lender the amount of the separately designated payments fhat .were due when the
insurance coverage ceased to be in effect Lender will accept, use and retain ‘these payments as a non-
refundable loss reserve in liew of Mortgage Tnsurance. Such loss reserve shall be’ nofi-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be rcqmrcd to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require lois reserve ‘payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments

toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance 'as,_.a--'c_':cmdi_tio11 of.
making the Loan and Borrower was required to make separatcty designated payments toward. the premiums. o
{or Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insu.rahcf; in'eftest, E
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01 to 'p'ro_vidc a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in

" ~accordance wilh any wrillen agreement between Borrower and Lender providing for such lermination or uniil

terminatiop is requircd by Applicable Law. Nothing in this Section 10 affects Bormmower’s obligation to pay
. “interest at the rate provided in the Note.

' Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incug.if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

* Mortgage instrers evaluate their total risk on all such insurance in force ffom time to time, and may
enter into agrée;_nents._ with other parties that share or modify their risk, or reduce losses. These agreements
are on terms arid conditions that are satisfactory to the mortgage insurer and the other party (or parties} to
these agreemerits. Thiese 2 greemcnts may require the mortgage insurer 10 make payments using any source of
funds that the umrtgage ms,urf:r may have available (which may include funds obtaimed from Mortgage
Insurance premiums).

As a result of these ag’l"e_eménts, Lender, any purchaser of the Note, another insurer, zny reinsurer, any
other entity, or any affiliate of any.of the foregoing, may receive {directly or indirectly) amounts that derive
[rom (ur might be characierized as) a porlion of Borrower’s paymenis [or Marlgage Insurance, in exchange
for sharing or modifying the mortgage.insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a-share of*the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often ig:rrﬂed “captive reinsurance.” Further:

(a) Anmy such agreemenis will-nol.affect the amounis (hal Borrower has agreed lo pay for
Muorigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will nol entitle Borrower to any refond.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect (o the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights may
include the right to receive certain dis'é_lns__ures, to request and obtain cancellation of the Morigage
Insurance, to have ihe Mortgage Insurance terminated anlomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfellure. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous’ Prececds shal] be applied to restoration or repair of the
Property, if the restoration or repair is economically teasible ‘and Lender 3 gecurity is not lessened. During
such repair and restoration period, Lender shall have the fight to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure-the work hias beent completed 1o Lender’s
satisfaction, provided that such inspection sha!l be undertaken promptly Lender may pay for the repairs and
restoration in a single disbursement ot in a serics of progress paymcnts as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest t&be paid-én such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or eatnings on such Miscellaneouns Proceeds. If the
restoration or repait is not economically feasible or Lender’s security would be 1e_~:s§|_1'cd,_thc Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apphed in the order provnded for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Praperty, the Mlsce]laneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dur:, wnh thc excess if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in Wthh the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal toor greater
than the amount of the sums secured by this Security Instrument immediately before the . partial taking,-,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums s_;:di:;md by thts
Security Instument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (2) the total amount of the sums secured immediately before the partial “taking,-.
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“déétri_mtiqn, or loss in value divided by (b) the fair market value of the Property immediately before the

" partial (aking, destruction, or loss in value. Any balance shall be paid to Borrower.

; In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
“yalue of-the Property immediately before the partiai taking, deswuction, or loss int value is less than the
amoutit of ‘the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Sccurlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the-next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender. within 30 days after the date the notice is given, Lender is anthorized to collect and
apply the Miscellanécus Proceeds either to restoration or repair of the Property or to the sums secured by this
Sccurity Instrument, whethr or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Prsceeds or'the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default: lf any aclion or proceeding, whelher civil or criminal, is begun (hal, in
Lender’s judgment, could result in forfeiture of the Property or other material impaiment of Lender’s
interest in the Property or nghts under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, rcmstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in fhe Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that arc attnbutablc to ﬂw impairment of Lender’s interest in the Property arc
hereby assigned and shall be paid 1o Lender. .

All Miscellaneous Proceeds that ate not apphed to Testoration or repair of the Property shall be applied
111 Lhe order provided lor in Section 2.

12. Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall hot op'érate to release the liability of Borrower or
any Successors in [nterest of Borrower. Lender shall nm hé required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for'payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ot*any ‘dermand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender-in exercising any right or remedy
including, without limiiation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due shall potbe a waiver of or preciude the
cxcreizc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assngns Bnund Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dows not execute the Note (a “co-signér’™): (a) is cir-signing this Security
Instrument enly to mertgage, grant and convey the co-signer’s interest in‘the Property under the terms of this
Security Instrament; (b} is not personatly obligated to pay the surns seeured by-fiis Seeurity Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modi'fy, forbear.or make any
accommodations with regard to the terms of this Security Instrument ‘or the Note wmmut the
co-sigher’s congent, S

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe' assumes Borrower 5
obligations under this Security Instrument in writing, and is approved by Lender, -éhall ohtam all. of
Borrower’s rights and benefits under this Security Instument. Bomrower shall not be releised: from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such’ release e
writing. The covenants and agreements of this Security Instrument shall bind (except as pr()VldEd in Sectmn
20) and benefit the successors and asstgns of Lender. g
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.. 14.. Lean Charges. Lender may charge Borrower fees for services performed in connection with

# +Burrower’s defaull, [or (he purpose of protecting Lender’s interest in the Property and rights under this

. Security Instrument, inchiding, but not limited to, attorneys’ fees, property inspection and valuation fees. In

. ~regard to-any other fees, the absence of express authority in this Security Instument to charge a specific fee
“ta Botrower shall not be construed as a prohibition on the charging of such tee. Lender may not charge fees
that aré expressly prohibited by this Security Instrument or by Applicable Law.

- If'the Loan i subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interést or'odher loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then:-(a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the pertuitted limit, and (b) any sums already collected from Borrower which exceeded permitted
limits will be refinded to-Borrower, Lender may clioose to make this refind by reducing the principal owed
under the Note or by miakifig a dircet payment to Borrower. If a refund reduces principal, the reduction wilt
be treated as a partial prepayment-without any prepayment charge (whether or not a prepayment charge is
provided for under the Wote). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constilule a waiver of any righl of action Borrower might have arising oul of such overcharge.

15. Notices. All'notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice’to Bormower in connection with this Security Instrument shall be deemed to
have been given to Borrower when.mailed by first class mail or when actually delivered to Borrower’s notice
adidress if sent by other means.Natice-to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires -ptherwise. The notice address shall be the Property Address unless
Borrower has designated a substitutc notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report:a chinge of address through that specified procedure. There may be
only one designaled notice address under this:Securily Instrument al any vne fime. Any nolice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Barrdwer. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender untit a_c_tu'ﬁ_lly teceived by Lendet. If any notice required by
this Security Tnstrument is also required under Applicatile-Law, the ‘Applicable Law tequirement will satisfy
the cotresponding requirement under this Security I.nétrumcm. o

16. Governing Law; Severability; Rules of - Construction.. This Security Instrument shall be
governed by federal law and the law of the jurisdiction ifi “which the- Propeny is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law miglit explicitly or implicitly allow the’parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition-dgaiist agrecement by contract, [n the
event that any provision or clause of this Security Instrument or thé Noté conflicts. with Applicable Law, such
contlict shall not affect other provisions of this Security Instrument or the Note whlch can be given effect
withaut the conflicting provision.

As used in this Security Instrument: (a) words of the masculme gender shalI mean and include
corresponding neuter words or words of the feminine gender (b) words-in-the singular shall mean and
include the plural and vice versa; and (c) the word “may™ gives sole discretion wn.hout any obhgatlon to take
any action.

17. Borrower’s Copy. Borower shall be given one copy of the Note and of this Sccunty Iistrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this-Setion 18,

“Interest in the Properly” means any legal or beneficial interest in the Property, including, but riot limited to,
those beneficial interests wansferred i a bond for deed, contract for deed, installmeiil sales coxmm:t or
escrow agreement, the intent of which is the transfer of title by Borrower at a futurc date to a.purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bofrower'is-
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lchdgrr"s_____p:ib_r
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‘Written “consent, Lender may require immediate payment in full of all sums secured by this Security

* -Inswrument. However, inis oplion shall nol be exercised by Lender if such exercise is prohibiled by

. Applicable Law,
. .,..~1f Eender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall
~provide a period-of not less than 30 days from the date the notice is given in accordance with Section 15
within 'which Borrower must pay all surs secured by this Security Instrument. If Borrower fails to pay these
surms. priot ‘1o the’ expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demnand on Borrower.

19. Borrower’s' Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any titne prior
to the carliest of: (d) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; 01 (¢} entry of ajudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender-all sums which then would be due under this Security Instrument and the Note as
il no acceleralion h:ad: occurred;  (b) cures any delaull ol any other covenanls or agreements,
{c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable
attorneys” foes, property inspection-and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action ag
Lender may reasonably require-to assure that Lendet’s interest in the Property and rights under this Security
Instrument, and Barrower’s obhgatmn 4o pay-the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and cxpenscs in one or more of
the following forms, as sefected by Lender: (a) cash; (b) money order; (c} certified check, bank check,
treasurer’s check or cashier’s check, provided ‘any such check is drawn upon an institution whose depesits are
insured by a federal agency, instrumenlalily or entily; or (d) Electronic Funds Trapsfer. Upon reinslalement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Nnte; Change of Loan Servicer; Notice nl' Gnevance The Note or a partial inierest in
the Note (together with this Security Instrument) ¢an be sold .on¢ or more times without prior notice to
Borrower. A sale might result in 2 change in the entity Tkriows as t_he- “Loan Servicer™) that collects Periodic
Payments due under the Note and this Security Instrumeiit and performs. other mortgage loan servicing
obligations under the Nate, thiz Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there i§ & change of the Loan Servicer,
Borrower will be given written notice of the change which will statc thc name. and address of the ncw Loan
Servicer, the address to which payments should be made and aity other ‘information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the':_Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing nhli:gdti(m\ o Borrower will
remain with the Loan Servicer or be transferred 1o a successor Loan Scrvmcr a.nd a.re not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. e T

WNeithet Borrower nor Lender may commence, join, or be joined to any judlcml action'(as either an
individual litigant or the member of a class) that arises from the other party’s actiong DUISUALE 1 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed h} reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such fiotice given
in compliance with the requirements of Section 15) of such alleged hreach and afforded the other party hereto
a reasonable period after the giving of such notice to take comective action. If Applicable, Law prowdes a
time period which must elapse before certain action can be taken, that time period will be deemed o be-.
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cre given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 16 Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Seétion 20.-
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2t. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” arc those

_.---substam,cs defined as toxic or hazardous subslances, pollutanis, or wasles by Environmental Law and the

. following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and

. herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
e Enwronmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate-to, health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action; remedial actien, or removal action, as defined in Environmental Law; and (d} 2n “Environmental
Condition” nieans 4 condition that can cause, coniribute to, or otherwise trigger an Environmental Clearup.

Borrower 'shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances; or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow aityone else to-do, ‘anything affecting fhe Property fa) that is in violation of any Envirommental
Law, (b) which creates’ an Environmental Condition, or {¢) which, due fo the presence, use, or releasc of 2
Hazardous Substance, creatés a, gondition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances (hal are geherally recogrized to be appropriate (o normal residential uses and o mainlenance of
the Property (including but not ]imité_(j 10, hazardous substances in consumer products).

Borrower shall prompily glve Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmerital-or regulatory agency or private party involving the Property and any
Hazardous Substance or Envﬁomnentai'_:...Law of which Borrower has actual knowledge, (b) any
Environmental Condition, i.uchld;:_l_lg--but_npt' linited to, any spilling, leaking, discharge, release or threat of
relcasc of any Hazardous Substance, ‘and fc) any.condition causcd by the prescnce, usc or releasc of a
Hazardous Substance which adversely affécts the valie of the Property. 1f Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Subsiance affecting the Prupcrty" is necessary, Borrower shall promply (ake all necessary
remedial actions in accordance with Env1r0nmen1a] Law. Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup. i S

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice do- Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (buf not prior to
acceleration under Section 18 unmless Applicable Law’ provndes wotherwise). The notice shall specify:
(a) the default; (b) the aclion required to cure the default; (c) a daie, not less than 30 days from the
date the notice is given to Borrower, by which the default mllst be cured; and (d) that failure to cure
the default on or before the date specified in the notice may resultin acéceleration of the sums secured
by this Security Instrument and sale of the Property at public anctlon at a date nol less than 120 days
In the future. The notice shall further inform Borrower of the right m seinstate after acceleration, the
right to bring a court acfion to assert the non-existence of a defawit o any other ‘delense of Borrower
to acceleration and sale, and any ofther matlers required to be included.in the notice by Applicable
Law. If the default is not cured on or before the date speciftied in the nolice, Lender at is option, may
require immediate payment in full of all sums secured by this Security Insirément without further
demand and may inveke the power of sale and/or any other remedies permllted by ‘Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursning the remedies: pmwﬂed in this
Section 22, inciuding, but not limited to, reasonable attorneys’ fees and costs of fitle evidenci.

If Lender invokes the power of sale, Lender shall give written notice {o Trustee of the occurrence
of an event of default and of Lender’s election to canse the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and ip other.
persons as Applicable Law may require. After the time required by Applicable Law and afier._ :
publication of the natice of sale, Trustee, withont demand on Borrower, shall sell the Propérty at
public auction to the bighest bidder at the time and place and under the terms designated in'the nofice'.
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of sale'i in one or more parcels and in any order Trustee delermines. Trustee may postpone sale of the

:"_._:'Pmperty for a period or periods permitted by Applicable Law by public announcernent at the lime
i and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

__~Trustee ‘shall deliver to the purchaser Trustee’s deed comveying the Property without any
covenant ar warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
eviderice of the truth of the stalemenis made therein. Trustee shall apply the proceeds of (he sale in (he
following order: (a).to all expenses of the sale, including, bul not limited to, reasonable Trustee’s and
allorncys’ fecs; {b) to all sums secured by this Security Instroment; and (c) any excess (o the person or
persons legally enutled lu it or (o the clerk of the superior court of the county in which the sale
took place;

23. Reconveyance Upon payment of all sums secured by this Security Instrarment, Lender shall
request Trustee to reconvey the Property and shall surrender this Sceurity Instrument and all notes cvidencing
debt secured by this Secyrity Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally enmled to it. Such person or persons shall pay any recordation costs and the
Truslee’s [eo for preparing the TECONYEYANCE.,

24. Substitute Trusl,ee In accordance with Applicable Law, Lender may from time to time appoint a
successor ‘rustee to any “Lrustee appamted hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee: shall succeed 0 all the title, power and duties conferred upon Trustee herein
and by Applicahle Law.

25. Use of Property. The propcrty is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be-entitled to rocover its reasonable attorncys” fecs and costs in any
action or proceeding to construe or enforce any.term of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Security Instument, shall. iticlude without limitation attorneys’ fees incurred by Lender
in any bankrupley proceeding or on appeal. -
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" ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
" CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

St BYSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
throngh 1.6 of this Security Instrument and in any Rider executed by Borrower and recorded with it.

Lﬂw (J &O’Vr : (Seal)

. (Seal)
Malyal" et C Be'a!f' R -Botrower -Borrower
(Seal) (Seal)
-Borrower Bormower
" (Seal). (Seal)
~~Borrawer | Borrowss
Witness: ..-'With'n..:ss: ;
WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048‘ 1101 ) _
xlé:rszvoausloaos:p (Pf;::tsD:ﬁf; o R
528-251085 251085 . .o
j ! 120 4@ 0 OMMW -
Skagit County Auditor

4/30/2012 Page 15 of 4g 4:08PM



ITEM 2703116 {0609}

"Sj:zite :_o'f-Was hington 3
County.ot_f Sk C}*j‘. +
On .lh'i:s_.dajk personally appeared before me Margaret C. Bear

described in and who exeg

. to me known to be the individual(s)
ted the within and foregoing instrument, and acknowledged that he (she pr they)
signed the same as his@m their) free and voluntary act an
mentioned. - '

d deed, for the uses and purposes therein
Given under my_-.hz_t:ild and official scal this e

day of /4—,9;’.:// 20l

. m thtee A p, ~
KT HaroeT Gelads U
\\g é\?:"}‘ﬁl's's}a.";&;l,—i i NntaryP?.]b]lc in and for the State of Washington residing af:
SRy Sedre- sl
N B Y
E 2’,‘ E. '00-.."' E’EE @ § S ¥ | Mmission expires: /0/5_'_/
i‘&)é By 5§ o YR xpires: F Ol
%@O'..:st‘_..tg’"__.g% “\\\ K
T MasanG !t
“trpyrsrrt? !
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