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NORTH COAST CREDIT UNION 1 a m E‘qui
1100 DUPONT STREET . - 0 ty
BELLINGHAM, WA 98225 Deed of Trust

Open-end Home Equity Line of Credit
(] Closed-end Second Mortgage

- L:Ra:m'r ‘uNIoN
1]0(] Duponl Street, Belllnghum Wathungtnn 9827.5

Grantor(s): Skye X Richendrfu::
Sally ¢, Richendrfer .

Grantea(s): North Coamt Credit ﬁh-ié;;:_ e
1100 Dupont Straat i

Bellingham, WA 58225
Legal Description:

Lot 56, “MADDUX CREEK P.U.D. PHASE i,% as _p‘éu; plat recorded in Volume 16 of Plats,
pages 12) through 130, inclusive, regords of Skagit County, Washington.

Situate in the City of Mount Varncn, C!tnu:jxiy of Skagit, State of Washingten.

Assessor's Property Tux Parcel or Account Mo p1pg350

THIS DEED OF TRUST is given on _04/23/2012 i by
Skye K Richendrfer and Sally €. Richendrtiar, husbmd and ‘wife
(hcrcmuflcr referred 1o individually or colfectively, as the context may reqdire, as "Grantor® ) to _band Tikle TOWpany of
kagit County whose address is 311 Baat’ George Hopper Road
Burlington, WA 98233 ("Trustee*), for:.the benefit of NORTH COAST CREDIT UNION, a corporation

organized & existing under the laws of the State of Wushingion, ::s successnrs :md ast-.lgm, whase address is 1100 Dupont Street,
Bellingham, WA 98225 (*Bencficiary"). :

Grantor docs hercby grant, convey and warrant to Trustee, in trust, with power aESale, the above described property located in the County of
Skagit , State of Washlnglon which has'the street address of
1715 Lindsay Loop. Mount Vernon, WA 98274 i togethes with (i) all improvements, buildings or

’

slruclures of any nature whalsoever, now or hereafter erected on the property, (i} all fixtures, ficluding all plumbing, heating, air condilioning
und ventilaling equipment, now or hereafter located under, on or abave the property, (iif) all ngh(s privileges, renis, royalties, mineral, oil and
gas righls and profils, lenements, hereditaments, rights-of-way, cusements, apperidages, appurtendhtés;.or riparian rights now or hereafler
belonging or in any way appertaining ta the property, and (iv) all of Grantar's right] title and’interest in“and to wny Streets, righis-of-way,
alleys or strips of Jand now or hereafter adjoining thereto, including any replacements and’ add:llons to any of the foregoing, All of the
foregoing is collectively referred to in this Deed of Trust as the "Property."

THE PROPERTY 15 MOT USED PRINCIPALLY FOR AGRICULTURAL OR FARMING, PURPOSES

This Deed of Trust is for the purpose of securing the payment of all indebtedness, mcludmg prmmpdl lnleresr, Advances (as hereinafler
defined), all other amounts, finance churges, puyments and premiums due and the pcrformanc.c of all obligations that Grantor now or hereafter
owes Beoeficiary under this Deed of Trust und under that certain agreement governing Grantor's Oped-end Home Equity Credit Plan or
Closed-cnd Loan cntered into between Grantor and Bencficiary of even dute herewith {"Agreement™), including ail exlensions, renewals and
modifications Lhereaf (all of such obligations being herginafter referred to as the “Debt®). The amount of credit exteyded bader the Agreement
is§_50.000.00 unless the amount is changed and 4 notice of such chunge is recorded irg the Oft'lce nf the Coumy Auditor in
the county where this Deed of Trust has been recorded. B :

If this i an Open-end Home Equity Credit Plan, this Deed of Trust is for the purpose of securing a revulvmg eredit lodn 20d shatl secure 1ol
only presently existing indebtedness under the Apresment but alse future advances, whether such advances are obligatory:or, fo be made al the
oplions of Beneficiary, or otherwisg, as are made within _ten (1D ) years from the dute hereof,:to the same extent os if such
Future udvances were mades on the dute of the execution of this Deed of Trust, although there may be no udvancés sade at.the time of the
exeeution of this Deed of Trust and although there may be no indebtedness secured hereby outstanding at the time any ddviince s made. The
unpaid bulance of the revolving credit loan may at certain limes be zero, A zero balance does nol terminale the revolvmg credit laan or
Beneliciary's obligation to advance funds to Grantor. Therefore, the lien of this Deed of Trusl will remain:in full furce dl‘ld effcct
notwithstanding any zero balance.

The Maturily Date of the Agreement is_4/1/2032

Thu lien of Lhis Deed of Trust shali be valid us 1o all indebtedness secured heteby, including future advances, from the ltme ofils fllmg for_ !
recordling in Lhe Qffice of the County Auditor in the county in which the Property is logated, The totu! amount of indebledness accurcd hereby”
may increase or decreuse from Lime (o time, but the total unpaid balance of indebtedress secured bereby (including disbursements:which 1:
Benuliciary may muke under this Deed of Trust, the Agreement or any other document with respect thereof) at any one time odlsténding shalk i
nol exceed Lhe amount set forth above plus interest and late charges accruing thereon and any advances or disbursements which Beneficjary 4 & -
may muke pursuanl Lo the terms of this Deed of Trust, the Agreement or any other document with respect therelo, including but not limited 1o
paymenl for Laxcs, special assessments or insurance on the Propesty and the interest on such disbursements. This Deed of Trust is inlended’ i)
and shall be valid and have priority over all subsequent licns and encumbranceq, including stututory liens, excepting faxes und n.ssessmenls
levied an the Property not yet due and payuble, to the extent of the maximum amount secured hereby. ]
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DEED OF TRUST (continued)

A REPRESENTATIONS
Grumur hereby represents to Beneficiary as follows:
1, Validity of Security Documents,

{8} The execution, delivery and performance by Grantor of the Agreement, this Deed of Trust and il other documents and instruments
now_or heréafter furnished to Beneficiary to evidence or secure payment of the Debt (the "Security Documents"), and the borrowing
evidénced by the Agreement, will nat violate any provision of law, any order of any court or other agency of government, or any mortgage,
indenture, trust agreement or other instrument to which Grantor is a party or by which Grantor or any of Geantor's property is bound, or be in
conflict with,-or will sésult in a material breach of or constitute (with due notice andfor lapse of time) a defzult under any such mortgage,
indenture,, trust ‘agreement o1 other instrument, or result in the creation ot meﬂﬁltm':\ of any lien, cherge or encumbrance of any nature
whatsoever upon any-of Grantor's property or assets, except as contemplated by the provisions of the Secumy Docurments; and

{b) The Security Docymients, 25 and when executed and delivered by Grantor, consiitute the legal, valid and binding obligations of
Grantor in accordance withi their respective terms subject to applicable bankruptcy and insolvency laws.

2. Other Information. Al othér mformnhon, reports, papers and data given to Beneficlary, or to Beneficiary's legal counsel, with respect to
Grantor, the Property; or.théJoan evidenced by the Securily Documents are accurate and correct in all material respects and complete insofar
as compleleness miay. be necessary fo-give Beneficiary a true and accurate knowledge of the subject matter,

3. Title. Grantor hi good and macketabile title in fee simple 1o the Property frec and clear of all encumbrances except for encumbrances of
recotd as of the date of this Deed of Trust. Grantor will preserve its title to the Property and will forever covenant and defend the same to
Beneficiary and will forever covénantand defend the validity and priority of the lien of this Deed of Trust.

4, Litigation. There is not-now pendmg or threatened against or affecting the Property, mot, to the knowledge of Grantor, is there
cantemplated, any action,-Suit-or proceeding at-law or in equity or by or before any administrative agency which, If adversely determined,
woruld impair or adversely affect the valte or Gpefation of the Property.

5. Environmental Indemnity, Grattor shall indemnify and hold Beneficiary harmless against and from any and all loss, cost, damage, claim
or expense {including, without limitation, any and all attorney's fees or expenses of litigation) incurred or suffered by Beneficiary on account
of (i) the location on the Property. of any chemicals, material, substance, or contaminant {including, without limitation, oil, petroleur
products, asbestos, utea, formaldehyde; foam insilation, hazerdous waste and/or toxic waste), the presence or storage of which or the
exposure to which is prohibited, limited, ot regulatEd by any federal, state, county, regional, ar local governmental unit, agency or autharity,
or which presence, storage, or exposure may pose.d hazard (o health and safety, or (ii) the failure by Grantor or any prior owner ot occupant of
the Property to comply with any appllcable fodcral stnte cuumy, regional or local environmental laws, regulations, and court or
administrative orders. o

B. ADDITIONAL COVENANTS i
Until the entire Debt shall have been paid in full, Gramor covenants and agrees as follows:

6. Payment of Indebtedness. Grantor shall timely pay-and dlscharge the Debt or any part thereof in accordance with terms and conditions of
the Agreement, this Deed of Trust, and the Security Docurents.

7. Payment of Taxes and Assessments, Grantor shall duly pay ar_ld'discharge, or cause to be paid and discharged sl real estate and personal
property taxes and other taxes and assessments,” public-or private; water and sewer rates and charges; all other goversmental or
nongovernmental charges applicable to the Property; any intetest or costs or penalties with eespect to any of the foregoing; and charges for
any easement or agreement maintained for the benefit of the Pmperly, general and special, ordinary or extraordinary, foreseen or unforeseen,
of any kind and nature whatsoever which may at any time prior ta or after execution of this Desd of Trust, be assessed, levied, or imposed
upon the Property or the rent or income teceived therefron, of:any use o oeenpancy thereof. All of the foregoing are hereinafier collectively
referred to as "Assessments.” Grantor shall provide Beneficiary with satisfactory proof of payment of any Assessments within ten (10) days of
the date any such Assessments are due. In the event Grantor fails to timely.pay any such Assessmenis, Beneficiary may, but shall not be
obligated to, make such payments and any amounts so pajd by Beneficiary, shall constifute Advances in accordance with Patagraph 16 hereof.
8, Hazard Insurance. Grantor shall keeg the lmpmvemcms now e)ustmg ar hereafler erected on the Property insured against loss by fire,
hazards Included within the term "extended caverage,” and any other hazards for which Beneficiary requires insurance. If the Property is
located in an arca designated by the Ditector of the Federal Emexgeney Agency.as g special flood hazard area, Granior agrees lo obtain
Federal Flood Insurance to the extent such insursnce is required for the term of the loan and for the full indebtedness of the lean. [nsurance
palicies shall be maintained in the amounts and for the periods that Beneficiary requires: The insurance carrier providing the insurance shall
be chosen by Grantor subject to Beneficiary's approval which shall oot be unreascnably withheld:

All insurance policies and renewals shall be acceptable to Beneficiary and shail: iclude: a standard motlgage clause. Bencficiacy shall
have the right to hold the pulic:es and renewals. IF Beneficiary requires, Grantor shall name Benéficiary as "loss-payee” and shall promptly
Eive to Beneﬁclary all receipts of paid premiums and renewal notices. In the event of loss, Granto_r shall give prompt notice to the insurance
carrier and Beneficiary, Beneficiary may make proof of loss If not made promptly by Grantor. & -

Unless Beneficiary and Grantor otherwise agree in writing, insurance prnceeds shall bé applied 1o restoration or repair of the Property
damaged, If the restoration or repair is economically feasible and Beneficiary's security is not |gssened-or impaired. If the restoration or repair
is not economically feasible or Beneficiary's security would be lessened or itapaitéds the insutance proceeds shall be applied to the sums
secured by this Deed of Trust, whether or not then due, with any excess paid to Grantor, 1f Gréntorabandons'the Property, ot does not answer
within 30 days a notice from Beneficiary that the insurance carrier has offered to settle a clzim, then Benefigiary may callect the insurance
proceeds. Beneficiary may use the proceeds to repair or restore the Property of to pay sums secured by this: Deed of Trust, whether or nat then
due. The 30-day period will begin when the notice s glve.n

Unless Beneficiary and Grantor otherwise agree in writing, any application of proceeds ‘to pringipal shall nit extend or postpone the due
date of Uhe monthly payments referred to in Paragraph 6 ot change the amount of the payments:-If under Paragraph 21 the Pmpett}' is acquired
by Beneficiary, Grantor's right to any insurance policies and proceeds resulting from damage to the Property prior to the auqulsmon shall pass
to Beneficiary to the extent of the sums secured by this Deed of Trust immediately prior to the acquisition. .~
9. Repair, Grantor shall keep the Property in good order and condition and make all necessary or. “appropriate repa:rs, replacements and
renewals thereof, Grantor agrees not ta permit or allow any waste of the Property or make or perm:t to'be made-any.material alterations or
additions to the Property that would have the effect of diminishing the value thereof or that will in any way increase the. fisk of any fire or
hazard arising out of the consiruction or operation thereof. Grantor agrees not to alter or Temove any-structure or fiiture in the Property
without Beneficiary's priar written consent. Grantor shall prevent any act or thing which might adversély effect ot Jmpmr the velue or
usefulness of the Property.
10. Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of any kmd ot nature, ofdinary or
extra.ordmary, foreseen or unforeseen, not coveted by any insurance policy, resulting io damage (o ot destruction of the:Property, Grantor
shal] give notice thereof to Beneficiary and Grantor shall promptly &t Grantor's sole cost and expense, commence and dxhgent{y centinue to
restore, repair, replace, rebuild or alter the damaged or destroyed Property as nearly as possible to its value,. coudmon and Chafac“’-f
immediately prior to such damage or destruction.

11. Compliance With Laws, Grantor shall promptly and faithfully comply with, conform to and obey or contest by apprupnale prooeedmgs__
in good faith all present, and use its best efforis as to futute, laws, ordinances, rules, regulations and reqmrements of every duly conistituted
governmental authonty or agency and of every board of fire underwriters having junsdlcuon, or similar body exercising functions; which may. |+
be applicable to it or to the Property or to the use and manner of use, occupancy, possession, operalion, maintenance or reconstruction of the
Praperty, whether or not such law, ordinance, rule, arder, regulation or requirement shal! necessitate strugtural changes or :mpravemems or |,
interfere with the use or enjoyment of the Property.

12. Performance of Other Agreements. Grantor shall duly and punciually perform all covenants and agreements expressed ag bmdmg upcmk :
it under any agreement of any nature whatsoever that invotves the Propety, including, without timitation, all rules and regulations of.a ¢ 2

homeowners 07 condominium association if the Property is pant of a condominium, cooperative, phased developed or other homeovmets
associution, .
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DEED OF TRUST (continued)

13, Inspection. Grantor shall permit Bencficiary, and parties designated by Beneficiary, at all reasonable times, to inspect the Property,

" 147 Hold Harmtess. Grantor shall, at Grantor's sole cost and expense, save, indemnify and hold the Trustee and Beneficiary, and their
fespective uff;cers, directors, employees and agents, harmless against and from any injury, claim, demand, suit, judgment, execution, liabitity,
debt, dumage ‘ot penalty (hereinafter collectively referred to as "Claims") affecting the Property, or the value of any of the Security
| ‘Documeats, msmg ot of, 1esulling from, or alleged to arise out of or result from, any action or inaction by Grantor, excepl as may be the
direct résult-of Beneficiary's negligence. Granter shall pay all expenses incurred by the Trustee and Benefi clary in defending itself with regard
"tg any and il Claims: These expenses shall include all out-of-pocket expenses, such as attorneys’ and experts' fees, and shall also include the
reasofible Xilue af’ any services rendered by any employee of Beneficiary.

15. Expenscs. G’mntor shall pay or reimburse Trustee and Beoeficiary for all reasonable aitorneys' fees, reasonable costs and expenses paid or
incurred by Tristée or Beneficiary in any action, proceeding or dispute of any kind in which Trustee or Beneficiary is made a party or appears
as party plaintiff o defendant, invalving any of the Security Documents, Grantor, or the Property, including, without limitation, to the
foreclosure or ather enforcement of this Deed of Trust, any condemnation involving the Property, any action to protect the security hereof, ot
any proceeding in probateor, bankmptcy,, and any such amounts paid of incured by Grantor shall constitute Advances in accordance with
Paragraph 16 hereot.

16. Advsnces..In thé evem Grantor fails to perform any act required of Grantor by any of the Security Documents or to pay when dus any
amount required.to be paid by any ofithe Security Documents, Beneficiary may, but shall not be obligated to, make such payment or perform
such act. Such payment or‘performance by Beneficiary shall not have the effect of curing any Event of Default or of extending the time for
making sy payment due heredndet o under the Agreement, All amounts so pald by Beneficiary, together with ail expenses incurred in
connection therewith, shall:be deemed.advances {" Advances") under this Deed of Trust and the Agreement, shall be immediately due and
payable, and shall be added to'the Debt. Advances shall bear interest from the date expended at the rate specified in the Agreement and shall
be secured by this Deed'of Trustds though-originally a part of the principal amount of the Debt,

17, Use Viclations. Grantor shall-fiot use the Property or allow the same to be used or occuplcd for any unlawful purpase or in violation of
any permit or certificate, or dny’ law, ordinance, regulation or resirictive covenant, covering or affecting the use or occupancy thereof, or
suffer any act to be done or'sny condilion-té exist on the Properly or any srticle fo be brought therean, that may be dangerous, unless
safeguarded as required by law, of-that may, iiL law, constitute a nuisance, public or private,

18, Other Liens. Grantor shall not, without-the.prior written consent of Beneficiary, create or permit to be created or 1o remain, any
morlgage, pledge, lien, encumbrance or chargc 4n, security interest in, or conditional sale of or other title refention agreement on {whether
prior or subordinate to the liens of the Security Documents) the Property ar fncome therefrom other than the Security Documents (“Liens"), In
the event Grantor fails to prompily discharge any such-Liens, Beneﬁciary may, but shail not be obligated to, do so and any amounts paid ot
incurred by Beneficiary (including reasonable attumcys fees in connection therewith), shall be treated as Advances in accordance with
Paragraph 16 hereof.

1. Transfer of the Property. Granior shal[ nut sell c(slwey, transfer or assign the Property or any beneficial interest therein or any part
thereof, whether by operation of inw or otherwise, without the priar written consent of Beneficiary, In the event of such a sele, conveyance,
transfer or assignment, Beneficiary may, at its option, require jmimediate payment in full of all sums secured by this Deed of Trust. However,
this option shall not be exercised by Benef:mary if exercise ig prohibited by app]n:ab]: law as of the date of this Deed of Trust.

[f Beneficiary exercises Beneficiary's option ta requife immediate payment in full, Beneficiary shall give Grantor notice of acceleration.
The notice shall provide a period of not less than 30  days from the dale the natice is delivered or mailed within which Grantor must pay all
sums secared by this Deed of Trust. If Grantor fails.to-pey these sums prior to the expiration of this period, Beneficiary may invoke any
remedies permitted by this Deed of Trust without further natice or demand on Grantor.

20. Events of Default, The term Event of Default, as used in the Security Docyments, shall mean the occurtence or happening, from time to
time, of any one or more of the following: (2) Grantor fails to-make any paymicnt requited by this Deed of Trust or the Agreement when it is
due; (b) Grantor fails to comply with any of the covenants, terms or conditions of this Deed of Trust, the Agrecment or any of the Security
Documents; () Grantor has engaged in or engages in fraud or material. irusrepfesentanon either by act or omission, in connection with this
Deed of Trust or the Agreement at any time during the application process or dufing the term of this Deed of Truat or the Agreement; or {d)
Grantor afts of fails to act in a way that adverscly affects the securily under this Deed of Trust, including, without limitation, the fol]owmg (i)
Grantor {ransfers title to the Property or sells the Propesty without the consentof Beneficiary; (i) Grantor fails to maintain the insurance
required to be carried by Grantor according (o the terms of tiffs Deed.of Trust;.({ii). Grantor fails to pay any Assessments on the Praperty; (iv)
Grantor permits the filing of a lien against the Property senior to that held by Beneficiary;{v) the death of Grantor (in the event of more than
one Grantor, the death of the last rermaining Grantor who executed the Agreement); (vi) the Property is taken by condemnaticn or power of
eminent domain; or {vii) the holder or beneficiary of any mortgage or deed of-trugt cuvermg the Property commences foreclosure of such
mortgage of deed of trust.

21, Remedies. If an Event of Default shall oceur and be continuing, Benefi c:ary may atits optu:m, after providing Grantor with at least thirty
(30) days advance notice of and opportunity to cure the Event of Default, exerciss any, some ot 2ll of the following remedies:

{a} Acceleration. Beneficiary may declare the unpald portion of the Debt to be. mmdmtc.ly due and payable, without fusther notice or
demand (¢ach of which hereby is expressly waived by Grantor), whereupon the Debt shall becamt imfediately due and payable, anything in
the Agreement or in the Security Documents to the contrary notwithstanding; provided further that-the unpaid portion of the Debt shall be
immediately and automaticaily due and payable without action of any kind on the part of Beneficiary. :

(t) Enforcement of Deed of Trust, Beneficiary, with or without entry, persunally or by its agents ar attorneys, insofar as applicable,
may:

()  request in writing that Trustee or Trustee's authorized agent sell the Property, in accordance with:the Deed of Trust Act of the
State of Washington {(as amended), at public auction to the highest bidder, and apply. the proceeds of guch sale as provided by
law. Any person, including Beneficiary, may bid and become the purchaser at'the trustes's sale;

{ii) upon sale of the Property at a trustee’s sale, Trustce shall deliver to the purchaser at such sale atfustee 's deed, which shall convey
10 the purchaser the interest in the Property which Grantor had or had the power to convey at the time-of the execution of this
Deed of Trust, and such as Grantor may have acquired thereafier. The trustee's deed shall recite the:facts-showing that the sale
was coaducted in compliance with all the requirements of Jaw and of this Deed of ’I‘msl, which regital shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasérs and encumbrancers for value,

(iii) take steps to protect and enforce it rights whether by action, suit of proceeding in equity or at law for the specific performance
of any covenant, condition or agreement in the Agreement or jn this Deed of Trust, or in “did of thié exécution of any power
herein granted, or for any foreclosure hergunder, or for the enforcement of any other approprlate lega{ or equ::able remedy or
otherwise a3 Beneficiary shall elect;

{iv) coliect any rents, proﬁts, or other amounts due Grantor from any lease, land contract, or other agrecment by wh,u:h Gmnlur is
leasing or selling any interest in the Property, and exercise Grantor's rights and remedies under such agrr.emcnts to'the extent
permitted by law. Benefi iciaty shall have no obligation to make any demand or inquiry as to the nature’or sufficiency.of any
payment Beneficiary receives or to present or fife any claim or take any other action 1o collect or enfoﬂ:e ‘the psyment of. any
amounts Beneficiary is entitled to under this Deed of Trust;

(v} pay on Grantot's behalf all or any part of the debt and obligations then secured by any prior mortgagc, deed of lrust ar nther
lien, whether or not they are then due and payable and whether or not Grantor is then in default under the prior morigage, de;d':.
of trust or lien. However, Beneficiary will not be required to do s0. Any payment Beneficiary makes shall become part.of thie
Debt, and shall be payable on Beneficiary's demand, together with interest at the same rate as the Debt bears from time o time;

(vi) obtain or update commitments for title insurance, tax histories or title searches concerning the Property. Any aruounts lhat‘
Benefnc:ary spends in doing so will become part of the Debt; A

{vii} exercise any of Grantor's zights and options under any lease, land contract, or other agreement by which Grantor-is leasmg o |
purchasing any interest in the Property, including any option to purchnse the Property or to rencw or extend the term of the |

Benef‘ iciary will have no obligation to exercise any such right or option; or

lease, land contract, or other agreement, or to prepay in whole or in part the lease, land contract or other ﬂsfeemmf [ g
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DEED OF TRUST (continued)

(\ml) enforce this Deed of Trust in any other manner permitted under the laws of the State of Washinglon, including foreclosure of
“this Deed of Trust as 2 mortgage.

(C) Appoml.ment of Recefver, At any time before or after the commencement of an action ta foreclose this Deed of Trust, Beneficiary
shnll be entitled ta and may apply to the court for the appointment of a receiver of the Property, without notice or the requitement of bond
(any and all sich'notice and bond being hereby expressly waived) and without regard to the solvency or insolvency of Grantor at the time of
application for such récejver and without regard to the then value of the Property. Such receiver shail have pawer to callect the receipts, rents,
issues and prafits of the Property, including during the pendency of such foreclosure action and, in case of a sale and a deficiency, during the
full statufory petiod-of redemption (if any), whether there be redemption or not, as well &3 during any further times (if any} when Grantor,
except for the intervention of such receiver, would he entitled to collect such receipts, rents, issues and profits, and all other powers which
may be netessaty or are usual in such cases for the protection, possession, control, management and operation of the Property. Such receiver
shall have-all of the ughts and.powers permitted under the laws of the State of Washington, The receiver shall bs authorized to apply the net
income in its hands fr‘payment it whole or in part of: () the Debt or any order o judgment foreclosing the lien of this Deed of Trust, or any
tax, special assessment or other lien which may be or become superior to the lien and security interest hereof or the lien of such order or
judgment, provided sych a.pphcahﬂn is made prior to forectosure sale; and (b) the deficiency in case of a foreclosure sale and deficiency. The
reagonable expenses; incliding recewers fee, counsel's fecs, costs and gent's commission jncurred pursuant to the powers herein contained
shall be secured hereby. -

(d) Remedies’ Cumulatme anrl Cnncurrent. The rights and remedies of Beneficiary as provided in the Security Documents shall be
cumulative and concurrent and may be pursued separately, successively or together against Graator o1 the Property, or any one of them, at the sale
discretion of Beneficiary, and may be.exercised as often as occasion therefor shall arige, all lo the maximum extent permitted by applicahle taws,
rules and regulations, 1f Bengficiary elects it proceed under ane right ar remedy under this Deed of Trust or the Agreement, Beneficiary may at
any time cease proceeding ynder such” ‘tight or remedy and proceed under any other right or remedy under this Deed of Trust or the Agreement.
The failure to exercise any such right or remedy, shiall in no event be construed as a waiver or releass thereof. Nothing in the Agreement or this
Deed of Trust shall affect Grantor's abligations toipay the Debt and perform its obligations in accordance with the terms thereof.

(e) No Conditions Precedent to Exercise of Remedies. Neither Grantor nor any other person now or hereafter obligated for timely
payment of al} or any part of the Debit shall be relieved.of such obligation by reason of the acceptance by Beneficiary of any payment after its
due date, or the failure of Beneficiary.ta comply with any request of Grantor or any other person so obligated to take action to foreclose on
this Deed of Trust or otherwise enforce any provisions of this Deed of Trust or the Agreement, or by reason of the relsase, regardless of
consideration, of all or any part of the secunty ‘held“for Debt, or by reason of any agreement or stipulation between any subsequent owner of
the Property and Beneficiary extending the'time of payment or modifying the terms of this Deed of Trust or the Agreement without first
having obtained the consent of Grantor of such other person; and in the latter event Grantor and all such other persens shall continue (o be
lisble to make payment according to the terms wf any such extenamn or modification agreement, unless expressiy released and discharged in
writing by Beneficiary.

{f) Discontinnance of Proceedings, ]n case Beneﬁ:mry sha]l have proceeded to enforce any right under any of the Security Documents
and such proceedings shall have been discontinued ‘or ibandoned for,any reason, then in every such case, Grantor and Beneficiary shall be
testared to their former positions and the rights, remedies and powsrs of Beneficiary shall continue as if na such proceedings hud been taken,
22. Sucecssor Trustee, In the event of the death, dissolution; ingapacity, disability or resignation of Trustee, Beneficiary shall appoint in
writing a successor trusiee, and upon the recordingof such appointment in the Office of the County Auditor in the county in which the
Property is located, the successor rustes shall be vested with all powers of the original trustee.

23. Reconveyance by Trustee, When Borrower has pa:d all sums secured by this Deed of Trust, Beneficiary shall request Trusiee to
reconvey the Property and shall sutrender this Deed of Trist and the Agreement. Trustee shall reconvey the Property without wartanty lo the
person of persons legally entitled thereto. Beneficiary reservm_the right to cha.rge. Barrower a fee for such release and reconveyance snd
tequire Bortower to pay costs of recordation, if any. :
24, Condemmation. In the gvent of the tuking by eminent domain procc,edmgs or the like of any part or all of the Property by any federal,

state, mummpal or other governmental authority or agency thereof, all-awards or gther compensation for such taking shall be paid ta
Beneficiary for application on the Debt, provided that no such application shall resiilt in addilional interest or have the effect of curing any
Event of Default or extending the time for making any payment due hereunder or vnder the Agreement.

25. Prior Deed of Trust, If this Deed of Trust is subject (o # prior mortgage or deed of trust, the lien of which is superior to the lien of this
Deed of Trust, Grantor agrees to pay cach installment of the debt secured by thé prior martgage or deed of trust when it is due, whether by
acceleration or otherwise. Grantor also agrees to pay and perform all other thgahnns of the miortgagor or grantor under the prior morlgage or
deed of trust. Grantor agrees 1o provide Beneficiary with proof of payment ot perforpance under the prior mortgage or deed of rust whenever
Beneficiary requests it. If Grantor fails to pay any installment of principal or intevest when it is due or if Grentor fails to pay or perform any
other obligation under the prior mortgage or deed of trust, Beneficiary shall have.the tight, but niot the obligation, {o pay the installment or to
pay or perform such other obligation on Grantor's behalf Any amounts Beneficiary: spends in performing Grantor's obligations will become
patt of the Debt, payable by Grantor on Beneficiary's demand, and will bear interest at the sdrme rate as the Debt bears from time to time.

Beneﬁcmry may rely upon any written notice of default under the pricr mortgage or. deed of rust that Beneficiary receives from the holder of
the prior morigage or deed of trust even though Grantor questions or denies the existence, gxtent, or natiice of the defoult, Grantor shall not
renew, extend or modify the ptior mertgage or deed of trust, and shall not increase the dabt secured by thc pnor mortgage or deed of trust,

w:thuut Beneficiary's prior written consent.

26. Survival of Warranties and Covenants. The warranties, representations, covenants and agrecmems sct forth in the Security Docurnents
shall sutvive the making of the Joan and the execution and delivery of the Agreement, and shall contmue in mll fnrce and effect until the Debt
shall have been paid in full,

27. Further Assuramces. Grantor shall, upon the reasonable request of Beneficiary, execule acknuwledge ind deliver such further
instruments (including, without limitation, a declaration of no set-off) and da such further acts as'inay be necessary, desirable or proper to
carvy out more effectively the purposes of the Security Documents and 1o subject 10 the liens thereof any. pzuperty intended by the terms
thereof 1o be covered thereby and any renewals, additions, substitetions, replacements or betterments thereto.

28. Recording and Filing. Crantor shall, at Grantor's sole cost and expense, cause those Security Documenls and. all supp]emenm thereto, for
which constructive netice must be given to protect Beneficiary, at all times to be recarded and filed, and t-?.—recnrded prid resfiled, 4 Such manner and
it such places as Beneficiary shall reasonably request, and shall pay all such recording, filing, re-recording and re-ﬁhng fees and’ ulher charges.

29. Loan Expenses, Grantor shall pay all applicable costs, cxpenses and fees set forth in the Agreement,

30. No Representation by Beneficiary. By accepting or approving anything requited to be observed, performed or fu}filled, ‘ar to be given to
Beneficiary, pursuant to this Deed of Trust, including (but not limited to any officer's certificate, balance sheet, statement of profit and loss ar
other firancial statement, survey or apprmal), Beneficiary shall not be deemed to have arranged or represented the sufficiency, legality,
effectiveness ot legal effect of the same, or of any term, provision or condition thereof, and such acceptance or approvnl therwf shall-not bc ar
constitute any warranty or representation with respect therete by Beneficiary.

31. Incorporation of Agreement, Each and every term, covenant snd provision contained in the Agreemem 15;, b}- fh.ls referencq
incarporated into this Deed of Trust as if fully set forth herein.

32. Notice. Except for any notice required under applicable law to be given in another manner, any notice provided for in thls Dee\‘i of Trust_
shall be in writing and shall be deemed properly delivered three (3) days after deposit thereof in any main or branch United States Post.Office,
certified or first ¢lass United States Mail, postage prepaid, addressed as fallows or at such other address as may be dESIgnabe 'by notice. as
provided herein: A

If to the Grantor: If to the Beneficiary:
Skye K Richendrfer Morth Coast Credit Union
1715 Lindsay Loop 1100 Dupont Street
Nount Vernon, WA 58274 Bellingham, WA 98225
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DEED OF TRUST (continued)

33. Covenants Running With the Land. All covenants ¢contained in this Deed of Trust shall run with the Land.

* 34 Succegsors and Assigns. All of the terms of this Deed of Trust shall apply to and be binding upon, and inure to the benefit of, the
sbecessors and assigns of Grantor and Beneficiary, respectively, and all persons claiming under or through them; provided that nothing in this
Paragraph shall be consttued to permit a transfer, conveyance or assignment othet than as expressly permitted by thls Deed of Trust.

35. Multiple Grantors. Grantor's covenants and agreements hereunder shall be joint, several and primary. Any Grantor who co-signs this

[Déed of Trust buf'does not exceuts the Agreement: (8) is co-signing this Deed of Trust only to mortgage, grant and convey the Property; (b is
ot personally:obligated to pay the Debi; and (c) egrees that Beneficiary and any other Grantor may agree to extend, modify, forebear or make
any accommodations with regard (o the terms of this Deed of Trust or the Agreement without that Grantor's consent,

36. Seyerakility.In case any one ot mere of the obligations or the provisions of this Deed of Trust ot of the Agreement shall be determined to
be invalid; illegal or uneiiforceable in any respect, the validity of the remaining obligations or provisions of this Deed of Trust shail be in no
way affected, pre_ludnced of dlsturbed thereby.

37. Modification. This Deed of: Trust may not be changed, waived, d:acha:ged or terminated orally, but only by an instrument or instruments
in writing, signed by ihe party’ agamst which enforcement of the change, waiver, discharge or termination is asserted.

38. Applicable Law, ThisDeed nf Trust shall be governed by and construed according to the laws of the State of Washington.
39, Strict Perfarmnnce Aliy failure by Benef iciary to insist upon strict performa.nce by Grantor of any of the terms and provisions of this
Deed of Trust or any of the:Secuzity Documents shall not be deemed to be a waiver of any of the terms or provisions of this Deed of Trust or
any of the Security Documents, and Beneficiary shall have the right thereafter to insist upon sirict performance by Grantor of any and all of
them.

40, Heading. The headmgs and the section ‘and paragraph entittements hereof are ingerted for convenience of reference only, and shall in no
way alter or modify the text of such paragraphs, sections and subsections.

41, Riders. If one or more ridets aie attached ta and made & part of this Deed of Trust, the covenants and agreements for sach such tider shalt
be incorporated into and shall ameﬂd and suppl

Fplement the co ts and agri nis of this Deed of Trust.

IN WITNESS WHEREQF, the Grantor has executed ‘his instrument the day and year first above written.

GRANTOR
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STATE OF WASHINGTON-~
COUNTY OF sxagit

-

I certify that 1 know or have satisfactory evidence that*m Richendrfar and Sally €. Richendxfer

s - 'is (are) the person(s) who appear before me, and said
person(s) acknowledge \:!E;f signed this instrument and ucknowlr,dge 1t to he free and voluntary act for the uses and

purposes mentioned in this staternént.
\géi!ﬁ{a of Weashinglon, residing a4

paTED:  _f~ AD-30) §—

c.;;._

7 -
My appointment expucs
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